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Phiroze Jeejeebhoy Towers
Dalal Street,

MUMBALI - 400 001

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 30t May, 2022

Ref: Supra Pacific Management Consultancy Ltd- Scrip 540168

The outcome of the meeting of the Board of Directors held on 30t May, 2022. The meeting
commenced at 11:00 a.m. The members took a break for lunch at 1:00 p.m. and restarted
at 2:00 p.m. and concluded at 4:30 p.m.:

1. The Board of Directors took note of the minutes of previous Board Meeting.

2. The board of directors considered and approved Audited Annual Financial
Statements of the Company for the quarter and year ended as at 31.03.2022 as
well as Auditors’ Report.

3. The Board of Directors considered and approved allotment of Unsecured,
Subordinated debt up to an aggregate amount of Rs. 5,18,20,000 (Rupees Five
Crore Eighteen Lakh Twenty Thousand and Twenty Four Only) by allotting 51820
(Fifty One Thousand Eight Hundred and Twenty only) Subordinated debts of
Rs.1000 each with a coupon rate of 11.50% on an yearly basis [Series 1/2022-23]
and 11.00% on a monthly basis [Series 1I/2022-23].

4. The Board of Directors considered and approved withdrawal of the unsubscribed
portion of the subordinated debt of Rs. 4,81,80,000 (Rupees Four Crore Eighty One
Lakh Eighty Thousand Only).

5. The Board of Directors considered and took note of the Annual Secretarial
Compliance Report pursuant to Regulation 24A of SEBI (LODR) Regulations, 2015.

6. The Board of Directors considered and took note of the request received for

Reclassification of Shareholding from 'Promoter and Promoter Group' Category to
'Public' Category from Mr. C Radhakrishnan.

7. The Board of Directors considered and reviewed the Business Operations &
Prospects of the Company.

8. Any other business with the permission of the chair arising out of above business
and incidental and ancillary to the business.

We request you to kindly take the above information on record.
Thanking You

Yours Faithfully
For Supra Pacific Management Consultancy Ltd

Leena Yezhuvath
Company Secretary
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G. JoserH & ASSOCIATES

Chartered Accountants

Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the regnonsibilifv_of the Comuanvs Raagd of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2022 has been complied from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended March
31, 2022 that give a true and fair view of the net profit and other comprehensive income and other
financialinfoemation it ,acon'aance Wit tne recogittion and measurement principles laid down in the

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
uiereunaér and‘otwer accounting principlés generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities
(a) Audit of the Financial Results for the year ended 31, March 2022

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended
March31 , 2022 as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a hi gh level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decicinne



G. JOSEPH & ASSOCIATES
Chartered Accountants

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e - Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the company
to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding indepgndence. and to communicate with them all relationshing2aduthae:
matters that mav, reasonably, be thought fo_bear on. pur.indeogodeoce pndavbate Aappirchdie; réiatda
safeguards.

Other Matter

¢ The comparative financial information of the Company for the quarter and year ended March 31,
2021 included in this Statement have been audited by the predecessor auditor. The report of the
predecessor auditor on these comparative financial information dated June 28, 2021 expressed an
unmodified opinion. Our opinion/conclusion on the Statement is not modified in respect of this
matter.



















