
 

 

To,                                                 Date: 30.05.2025 

BSE Limited, 

P.J. Towers, Dalal Street,  

Mumbai - 400001 

 

Dear Sir/Madam, 

 

Sub: Outcome of board meeting under regulations 30 read with 33 (3) of SEBI (Listing 

Obligations and Disclosure requirements) regulations, 2015 

 

Unit: Vista Pharmaceuticals Limited (BE Scrip Code:524711) 

 

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of M/s. 

Vista Pharmaceuticals Limited held on Friday, the 30th day of May, 2025, at 04.00 P.M. at the 

registered office of the Company, the Company the following were duly considered and approved by 

the Board: 

 

1. Audited Financial results together with Statement of Assets and Liabilities and Statement of Cash 

flow for the quarter and year ended 31.03.2025 (enclosed). 

 

2. Auditors Report along with declaration of unmodified opinion for the year ended 31.03.2025 

(enclosed). 

 

3. Appointment of M/s. LMN & Co., Chartered Accountants, as Internal Auditors of the Company for 

the Financial Year 2025-26. 

 

4. Appointment of M/s. Aakansha Dubey & Co., Practicing Company Secretaries as Secretarial 

Auditors of the Company for a period of five (5) years for the financial years 2025-26 to 2029-30 

(Brief profile attached) 

 

The meeting of the Board of Directors commenced at 4.00 P.M.(IST) and concluded at 5.30 P.M. 

(IST) 

 

This is for the information and records of the Exchange, please. 

 

Thanking you. 

 

Yours faithfully, 

For Vista Pharmaceuticals Limited 

 

 

 

Dhananjaya Alli 

Executive Director 

(DIN: 00610909) 

 



 

 

 

 

To,                               Date: 30.05.2025 

BSE Limited, 

P.J. Towers, Dalal Street,                               

Mumbai – 400001                                  

 

Dear Sir, 

Sub:   Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

Unit: Vista Pharmaceuticals Limited (BE Scrip Code:524711) 

 

I, Dhananjaya Alli, Executive Director of Vista Pharmaceuticals Limited hereby declare that, the 

Statutory Auditors of the company, M/s. A.M Reddy & D.R. Reddy, Chartered Accountants have 

issued an Audit Report with unmodified/unqualified opinion on audited financial results of the 

company for year ended 31st March, 2025. 

 

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended vide. Circular No. CIR/CFD/CMD/ 

56/2016 dated 27-05-2016. 

 

Thanking you, 

Yours faithfully, 

For Vista Pharmaceuticals Limited 

 

 

 

Dhananjaya Alli 

Executive Director 

(DIN: 00610909) 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annexure 

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI Circular dated November 11, 

2024] 

 

Reason for change viz. appointment, 

resignation, removal, death or otherwise 

Appointment of M/s. LMN & Co., Chartered 

Accountants as Internal Auditor of the 

company for Financial Year 2024-25.  

Date of appointment & Terms of 

appointment 

For the Financial Year 2024-25. 

Brief Profile M/s. LMN & Co., Practicing Charted 

Accountants, registered with the Institute of 

Chartered Accountants of India. The Firm is 

being managed by a team of competent and 

experienced professionals with rich 

experience.  

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

Not Applicable 

 

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI Circular dated November 11, 

2024] 

 

Reason for change viz. appointment, 

resignation, removal, death or otherwise 

M/s. Aakansha Dubey & Co., Practicing 

Company Secretaries as Secretarial Auditors 

of the Company for a period of five (5) 

Financial Year(s) i.e., from 2025-26 to 2029-

30. 

Date of appointment & Terms of 

appointment 

30.05.2025 and for a period of five (5) 

Financial Year(s) i.e., from 2025-26 to 2029- 

30. 

Brief Profile M/s. Aakansha Dubey & Co., Practicing 

Company Secretaries registered with the 

Institute of Company Secretaries of India. The 

Firm is being managed by a team of 

competent and experienced professionals 

with rich experience 

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

Not Applicable 
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S ralClllcnl o f' A "dil cd S la nd a lo n c Finandal Rcs ull s for Ihe Q uaner allli Y ear e nded 3 1.0 3.20 25 

A mo unts in Lakh s 
Q ua rl e r Elided Year End ed 

S.No. Particu lar!'! 
J 1. 03 .2025 Preceedin g 31.03.2024 31.03.2025 3 1.03.2024 

A udiled 3 1.12 .202 ~ A udil cd A udil ed Audil ed 
II n -A udil l~ d 

I. Revenue fro m Operall o ns 323.00 255.5 3 13.25 1,007.46 1,028 .78 
II. O lher Income 2406 12 19 976 44 .06 33.34 

II I. Tob,l ;nco mc (1+ 11 ) 3./7.06 267.69 323.0 1 1,05 1. 52 1,062. 12 
IV E \IH.·"IISCS 

(a) COSI OI' Mal en a Is conslllllcd 269.4 4 204.76 149.35 789. 82 888.25 
(b) Change~ in in vcntone!) or ril1l !:ihcd guod!:>, wurk-in-progrt! ss and 

siock-in-irade 44 .78 077 44 .78 0 .77 
(e) Empl oyee bene li ts ex pense 56.02 5 1. 54 47 .73 200.39 179 .47 
(d ) Finnnce COSI 20 .63 22.26 27 .79 96.40 121.98 
(e) Depreclal ion and am Orll sa ll On ex pense 18 46 18.69 18.05 73. 81 71.97 

(f}Olher ex penses 88.72 106 10 89 13 375.30 291.75 
(g) Pno r Penod Expe nses 00:2 25.67 

TO la l E'pcnscs 453.27 4./8.13 332.85 1,580.5 1 1,579.86 

i\cl I' rofil /( l.-oss) for Ihc Ill-riod (beforr 1iI .\ , E\(T llI io ll a l a nd lor 

c\l .. a o nlillar~ items) ( IUG.2 1) ( I!W.44) (9 .84 ) (528.98) (5 17.74\ 

IV 1" \~p l lO llalllcm, -
VI Nd Pl'ofit I( Loss) 1'0 1' lilt, 1H., d od 1H.,ron· 1:1 ,\ ,( :11""" 1' E;\.cc ptio n a l alld 10 1' 

c '\ l raonlillar~ i ll' III !\ ) ( 10(1.2 1 ) ( 180.H ) (').1! ~ ) (528.98) (5 17.74) 
V 'I ax l" \P l' II~t' -

VIII Curr~ 1l1 Tax - - -
D~ fe " 'ed -I ,1.\ 035 (4821 ) ( 18.9 1 ) ( 107. 12) (66 54) 
Prev Ious year Incom e la, adj ust ment 43.0 1 43 01 

Nel P rofil /( Loss) for th e pe ri o<l ;1I'tcJ' l a~ ,(aflcr Excepti ona l a lld /o r 

cXlnlOnli uar) iI CIII~ ) ( 149.57) ( 132 .23) 9.07 (464.87) (451.20) 

V I 0 1her ComprChCIl SIl e Inocrne ( 1 24 ) 2.63 (028) 2.11 0.29 

X Ilems thaI \\111 nor be recl aslfied 10 Prolil o r Loss - - - -

II~ms lilal will be reclasili ed 10 Ploti t or Loss - - - -
Tulal Compn.: h c lI ~hc III l:U IIIC for lhe periud I Co lllpris ill ~ IJo rufil l 
(Loss) for Ih e pe ri ol! (ltne r I:l X) ,, "l! O lh er Comp rehe ns ive Ill co lll e 

(afte r 1l1 ~1I ( 150.8 1) ( 129.GO) 8.79 (462.76) (450.9 1) 

VII Pa id-up cq lll l) share ca pll al 
(Face Vallie o r Rs. 101- per sharc) 1,2 3 1 04 1,23 1 04 94330 1,23 104 943 .30 

VIII. ElII' ll ili gs Per £ qllil )' Share of face va lli e o f Hs.IO/- eac h) -
IX a) l3a51c EPS ( In Rs) (079) (007) 002 (0 79 ) ( 1. 03) 

b) Diluleci EPS ( In Rs ) (079 ) (007) 0 .0 1 (0 79) (0.74) 

No tes : 

1 In pu rsuance with Regulation 33 0 SE BI (LODR) Regulations, 2015 and Schedule III of Companies Act, 2013. the above Financial Results have been 

audi ted by the Statutory Audllors o f Company and recommend ed by Audi t Commi ttee and subsequently approved by Board of Directors of Company at their meeting 

held on Friday May 30th, 2025. 

2. The Financial Sialemenis have been prepdred ill accoldanle with Ihe lewY"IIIOI dllllllledSU lemelll prinCi ples laid down.n Ille Ind AS prescribed und er 
Section 133 o f Compa,"ues Act 2013 read with the Companies (Ind ian Accounting StJndal ds) Rules, 20 15 (as amended) 

3. The figures of the previous year/periods have been re -grouped/re-classi fed, whenever necessary, fo r the pu rpose of comparison. 

4 The figures of the current Qua rter ended March 31 , 2025 and the quarter ended Ma rch 31, 2024 are the ba la nci ng figures between the aud ited figures in respect of the 

full financial year ended respectively and published unaudited year to date figures upto the third quarter of the respective financial yea rs. 

5.The Entire operations of the Company relate to only one segment i.e Manufacturing of Pharmaceu tica l Produ cts., Hence, segmenta l reporti ng as per 

IND AS- lOB is not made. 

6.The results for the quarter end ed 31 5t March 2025 are also availa ble on the bomabay stock exchange websi te, the National Stock exchange websi te 

and on the Company's website. 

7,Flgures for the previous periods Iyear have been regrouped/ reclassified whereever necessary. 

8 The company IS pleased to announce that II has been awarded the WHO Certlflca le '~\lVe as of the date of thi S resu lts re lease. t9· V" ,,, ,.,,,,,.,,""' ,,';,.,', ,""m;'_' 

I ~ ([l I) Dh""""j" l'" A lii 
a... Hyderabad C Wh ole l ime Oirecto r 

Place.Hyderabad ~0 ~ 
(DI N ( 06 10909 ) 

Date-3 0 05 2025 

~ * ~ -
T.S.I.I.C. Industrial Estate, Gopalaipalli (Village), Narketpalli (Mandai), Nalgonda Dist., Telangana - 508254 

Tel: ... 91 91777 15305 Telefax: 08682-272551 E-mail: admin.nkp@vistapharmaceuticals.com 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31/ 03 / 2025 

Particulars 

S No 

I. A SSETS 

Non-current assets 

(a) Pr oper ly, Plam dl1d Equipment 

(b) Capital work -i n-proqress 

(c) Intanqible asse ts 

(d) Fina ncial Assets 

(i) Investments 

(ii ) Other Financial Assets 

(iii) Trade Receivables 

(e) Deferred tax assets (Net) 

(f) Other Non-Cu rrent Assets 

Total Non - Cu rrent Assets 

Cu rrent asset s 

(a) InventOries 
(b) Financial assets 

(i) Investments 

(ii ) Trade receivables 

(iii ) Cash and Bank equivalen ts 

(c) Other curren t assets 

Tot al Current Assets 

Tot al Assets 

II EQUITY A ND LIAB ILITIES 

Equity 

(al Equity Share cap ital 

(b) Other equity 

Total Equity 

Liabi lities 

Non -current liabi l ities 
(a) Financia l Liabilities 

(i) Borrowi nqs 

(ii) Other financ ial liabilit ies 

(b) Deferred tax liabi lities (Net) 
(c) Provisions 

Total Non - Current Liabil ities 

Current liabili t ies 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payables 

-Total outs tanding dues of micro enterprises and 

small enterprises 

(Rs. In lakhs) 

Note No. As at 31st March As at 31st March 

2. 1 

2.2 (a) 

2.2 (b) 

2.3 

2.4 

2.7 
2.12 

2.5 

2.6 

2.7 

2.8 

2.5 

2.9 

2.10 

2.11 

2.15 

2. 11 

2.13 

2025 

(Audited) 

915.07 

1,01353 

955.30 

4.54 

13.74 

1,015.16 

437.28 

198.50 

4,553.13 

82201 

339.28 

73.33 

241.20 

1,475.82 

6, 028.95 

1,231.04 

3,311.22 

4,542 .25 

237.97 

12.14 

250.11 

502.47 

5.71 

2024 

(Audited) 

976.50 

981 .92 

955.30 

2.07 

13.15 

1,00933 

330.90 

198.50 

4,467.67 

678.61 

-
418.81 

9.44 

223.38 

1,330.24 

5797.90 

943.30 

3,102.93 

4,046.23 

293.29 

-
-

9.15 

302.44 

503.19 

5.57 

-Total outs tanding dues of Creditors o ther than micro 

enterprises and small enterprises 
553.78 734.96 

(iii) Other financial liabilities 

(b) Income tax liabilities (net) 

(c) Provisions 

(d) Other Cu rren t Tax Liabilities 

Total Current liab i lities 

2.1 4 

2.15 

2.16 

5.30 

-
0.58 -

17404 200.21 
1,236.58 1,449.23 

Total Equity and Liab i lities 6,028.94 5,797.90 

The accompanying Significant accoutlllg poliCies and notes form al e~tfl1..v~~ Standalone finanCial statements 

<c~~ /~1--~ For and on behalf of Board 

Place : Hyderabad 

Date: 30-05-2025 

'" ~ I if Hyderabad C II Dr.Dhananjaya A li i 
6_ ~ I} Whole Time Director 
y: .:y 
0/"" \:)~ 

* 
(DIN:00610909) 

-

T.S.I.I.C. Industrial Estate, Gopalaipalli (Village), Narketpalli (Mandai), Nalgonda Dist., Telangana - 508254 
Tel: +91 91777 15305 Telefax: 08682-272551 E-mail: admin.nkp@vistapharmaceuticals.com 
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STAN DALO NE CAS II FLOW STAT EMENT FORT II E PERIOD ENDED 3 1ST MARC H, 2025 

(Rs.in La ldls) 

Pa ... ic u la rs Ma"ch ,2025 1V1l"'ch ,2024 

Cash Flows 1" '0 111 Opcnlti ng Acti vitics 

Net profit before tax 

Ad.iustments for : 
Deprec imion and amortization expcnse 
Gai n on il1\cstlllents carried at f~lir \alm: through pro lit or loss 
Gain or Loss on Defined i3encfi t Plan, 
Intere t & Fi nance Cha rges Pa id 

Operating pro fi t be lo re wo rki ng capita l changes 

Move l11 ents in Work ing Ca pital 
( I ncrea se)/De~r<;!a,e ill IIl\clltorie, 
(Increase)/Decreuse ill Other fillancial us,cts 
(I ncrcasc)/Decrcasc in I rade Rccei\ables 
( 1Il c reHsc)/ lJc~ reasc in Other Cu rrell t Asset s 
(Incrc<lse)/ i)ccrcase in Otilc'r Non Current Assl:ts 
Increase/(D crease) in Trade I'a)ubles 
Incrcasd( Dccreasc) in Olher linHncia l liabiliti", 
Increase/(Decrease) in Other Current liabilities 
Increasc/(Dccreasc) in Other Non Curren t liabi li ties 
Increase/( Decrl:<ise) in Frov is ions 

Changes in Working Cap ita l 
Cash generated from operations 

Direct 1 axes Paid 
Net Cash 1'1'0111 opcrating adi, iti es (A) 

Cas h fl ows I'romlnvcstin g Al'l ivitics 
Pu rchase or Fixed A sets ( Incl ud ing CWfP ) 
Intangible Assets 

Net Cash u ~ell in IIHcstin g .\ n il iti" 

Cash flo\\ s I'rom/( uscd ill) Finalll' in !! .\ cti" ili cs 
Issuc 01' Share Cap ital 
Issue 01' Shure Warrallls 
Proceeds li'om Long tcrm bOlTo\\ ings 
Repayment/Proceeds ol7fi'olll , hort-terlll borro\Vings 

In terest paid 
Net Cash usell in Fi nancing Ac ti vities 

Net Incl'casc/(Dcc"case) in cash and cas h equi valents 

lea h and ash equiva lents at the beginning ortlle year 
Cash " " ll CllSh cq uivlJlcnl s l,lthe cndin !! oft-h e yea r 

(528. 98) 

73 .8 1 
2.47 
0.38 

96.40 
(355.92) 

( 14340) 
(3.06) 
73.69 

(178 1 ) 
0.00 

( 18 1 04) 
(5.30) 

(26 17) 
0.00 
3.56 

(2 99.53) 
(655.45) 

(43.0 1) 
(698 A6) 

(44.00) 
0.00 

( .:/ ·4.00) 

1,438 .70 
(479.92) 

(55.32) 
(0.72) 

(9640) 

806.35 

63.89 

944 
73.33 

The accompanYlIlg Significant accouting po li cies and notes fO '1ll an integ,al pa l~orth tsndalonc fin ancial statements. 

~CEUf/C Fo,' and on bchall'ol' (Joa "d 

~ ~ 

I l' H d b d (fl I) Ur. J)h lln;lnj~ y :-t Alii 

Place: Hyderabad 

Date : 30 -05-2025 

Cl- Y era a C 
,d. ~ Whole Time Directo r 

'<'0-1 <::>'»':;; (UI N:006 1090Y) 

* -

(517.74) 

7 1.97 
U.35 

(0.06) 

12 1.98 
(323.50) 

89 .06 
0.00 

(303 .05) 
82 .52 
(0.88) 

(39. 73) 
0.00 
1.04 
0.00 
3. 13 

(167.90) 
(491.40) 

-
(491.40) 

(78.99) 
0.00 

(78.99) 

960.83 
( 134.45) 
(224.65) 

79.69 
( 12 1.98) 

559.44 

(10.95) 

20.40 
9.44 

T.S.I.I.C. Industrial Estate, Gopalaipalli (Village), Narketpalli (Mandai), Nalgonda Dist., Telangana - 508254 
Tel: +91 91777 15305 Telefax: 08682-272551 E-mail: admin.nkp@vistapharmaceuticals.com 



0\ 
IN D I A 

.M REDD R REDDY 
Chartered Accountants 

Independent Auditor's Review Report on Audited Quarterly Financial results of VISTA 

PHARMACEUTICALS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

o iscloslJre Req uirements) Regulations, 2015, as amended 

To, 

Tf-)e Boa rd of Directors, 

Vi sta Pham1aceuticals Limit d. 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the accompanying "Stat ment of Audited Standalone Filla cia l Results for the quarte r 

and year ended 31 March 2025 " ("Statement") of VISTA PHARMACEUTICALS LIMITED (the "Company"), 

attac hed herewith, bei n9 submitted by the Cornpany pursuant to the requi rernent of Regulat ion 33 of the 

SEBI (List ing Obl igations a d Disclosure Requirements) Regulations, 201 S, as amended (the "Listing 

Regulations") . 

In our op inion and to the best of our informatioll and according to the expla at ions given to us, the 

Sta te ent: 

i IS presented In accordance wi h the req uirements of the listing Regulation in this regard ; and 

i i. gives a true and fair view in con form ity wit h the applicable accoun ting standards and other 

accou nt ing principles generally accepted in India, of the net profit and other compreh ensive 

income and other fi nancial informatio n of the Company for the quarter and yea r ended March 3'1, 

2025. 

Basis fo r Opi nion 

We conducted our audit In accordance Wi th the Standards on Auditing (SAs) speCified under sect ion 

143(10) of the Companies Act, 20 13, as amended ("the Act "). Ou r respo nsibil ities under those Standards 

are further described in the "Auditor's Responsibil it ies for the Audit of the Standalone Fin ancial Results" 

section of our report We are independent of the Company in accordance with th e Code of Ethics issued 

H.Q #1 4//86, Flor 203, Ananth Sal Resfdencykan1a lnQ5]ar , Anantapur 515 001 I Phone No: 08554-231666 
B.O H.No J·6-64011, C, FoUl th Floot , Slt E'E'1 No 9, Him vat Nag r, Hyderabad 500 029 I Phone No : 040-40077393 

Mobi le No : 9848032382 Email/D: rkreddyI999ttyahoQ,(om 



by the Inst itut of Chal' tered Accou ntants of India tog ether with the ethical requirements that are re levant 

to our aud it of the financia l statemen ts under the provisions of the Act and the Rules thereunder, and we 

have ful filled our other eth cal responsibil it ies in ccordance with these requirements and the Code of 

Ethics , We believe that the a Idit evidence obtained by us is sufficient and appropriate to provide a basis 

for our opinion, 

M anag ement 's Respo nsibilities f or the Standalone Financial Results 

The Statement has been prepared on t e basis o f the standa lone annual financial statements. The Board 

of Dire tors of th Company are respo sible for the preparation ond presentation of the Sta tement that 

gives a true and fair view of the net profit and 0 her comprehensive income of the Company and other 

financial information in accordance with the a plicable acco nting standards prescribed under Section -

133 of tile Au recl(j wit h releva nt r ul e~ issued thereunder an d other accounting principles generally 

accepted in India and In compl iance with Regulation 33 of the Listing Regulat ions, Thi s respo nsibi lity also 

includes maintenance of aoeq ate accou nting records In accordance With t ' e proviSions of the Act for 

safeguarding of the assets of the Company and for preventing and de tecting frauds and other 

irregularities, selec tion and application of appro pnJte accountin ", poli ies; rnaking judgments and 

est imates tha t are reasonable and prudent; and the d sig n, implementation and maintenance of adequate 

internal fi nancial controls, that were operating effectively for ensuring the accuracy and complete ness of 

the accounting reco rds, relevant to the preparation and presentation of the Statement that give a true and 

fai r view an d are fl'ee fmm materia l misstatement, whether due to fraud or er 'or , 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ab ili ty to 

conti ue as going conce rn , disclosing, as applicable, matters related to going concern and using the 

going concern basis of account ing unless the Board 0 ' Directors either intends to liquidate the Company 

or to cease operatio S, or has no realistic ;:t lternativE> but to clo <;0 

Tne Bo;) rd of Director!. ore 0150 'esponsible or overseeing the Compilny'~ fin'lnciol reporting process . 

Aud itor's Responsibi lit ies for the Audit of the Standa lone Financia l Resul ts 

Our objectives are to obtain rea sonable assurance about whether the Statemen as a who le is free from 

matenal m iss tatement, whether due to fra ud or error, and to Issue an auditor's report that Includes our 

opinion Reasona ble assu rance IS a high level of assurance but IS not a guarantee that an audit cond Icted 

in accoroance with SAs wil l always detect a material misstatement when it eX ists. Misstatements can arise 

from fra d or erro r and are considered material if, ind ivid uall y or in the aggregate, they cou ld reasonably 

be expected to influence the economic deci sions of users taken on the bas is of the Statement. 

H, G 111 41186 , Fla t 103 , Ananth Sal Res idencykama/l1a'gar , Allantapur 515 001 IPhol1e No: 08554 -23 1666 
S,O H,No 3·6·6401 t j C, Four OJ Floor, Street No 9, Hirnayat Nagar, Hyderabad 500 029 I Pholle Na : 040-40077393 

}~obi! e No: 98480]2382 EmafllD: rkreddyI999t1yahoo.com 



As part of an audit in accordance with SAs, we exercise professional j Idgment and ma intain pro fess ional 

skepticism throughout t'1e audi ~. We also: 

1. Identi fy and assess he risks of ma terial misstate ment of he Statement, whether due to fraud or 

er l'Or, design and perform audit procedul'es responsi ve to those 'isks , and obtain aud it evi dence 

that is sufficient and appropriate to provide a basis for ou r opinion. The risk 0 ' not detecting a 

mat ria l mis. tatem nt re sl llti ng from fraurl is higher thilt) for one re su lting from erro r, as fra ud 

may involve (olusion, forgery, inten lonal omissions, misrep resentations, o r the override of 

internal (ol1trol. 

2. Obtain an understand ing of internal control I'elevant to the aud it in order to design aud it 

procedures that are appropriate in the cil'cumstances Under Sect ion 143(3)(i) of th e Act, we are 

also I'esponsible fo r expressing our opin ion on whether the company has adequate internal 

fi nancial con lrols wi th re fel'tnce to fillalKia l ~ lalerne lll$ in pla<.e and the 0iJeraLing effectiveness of 

such contro ls. 

3. tva luate t he appropriateness of accounting pol iCies used and the reasonableness of accounting 

estimates and related disclosu res made by th Board 0 D recors 

4. Conclude on the appropnateness of t'le Board o f Directors ' use of the gOing concern basis of 

acco Jntlng and, based on the audi t eVide nce obtained, whether a material uncer tainty exists 

re lated to events or conditions tnat may cast signl ficant doubt on th e Company's ab ility to continue 

as a going concern If we conclude tl at a matel' ial uncertainty exists. we are requi red to draw 

attention in our auditor's report to the related disclosures in he financial results or, if such 

disclosu re s are inadequate, 0 modify our opi nion. Our conclus io s al'e based on he au it 

evid /lC obta ined up to the date of our auditor's repolt, However, futu re events or cond itions may 

cause the Company to cease to continue as a going concern. 

5. Eva luate the overa II presentat ion, structu re nd conten of the Statement. including the disclosu res, 

and whether the Sta tement repre sents the lInderlying t ransaction and events in a ma ner t hat 

ac hieves fair presenta tion. 

We commun ic<:l tc with tho ' chzrgcd With govcrn<ll1cc ' cgarding, among other Illiltters, the planned scope 

aile! tl lnlng of the audi1 and SI ' I1lflCMlt ducilt finding s, Illc luding any signi ficant deficiencies in internal 

conl rollilal W" icieillify Juri llg our dud It. 

We also prOVide tho e charged With governance Wi th a statement that we have compi led Wi th re leva nt 

ethical requirements regal'd ng ndepenclence, and to communicate with thern all relat ionsh ips and o ther 

matt rs that may r asonably be thought to bear on our independen e, and where applicable, related 

afeguard s. 
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Other Matter 

T e Statement incl des the resul s for t he quarter ended March 31 , 2025 be ing the balancing figure 

be tween the tludited figures in respect of the full fina ncial year ended March 3"1. 2025 and the published 

unaudited year-to - date fiqures up to the th ird quarter of he cur ren t financial year, which were subjected 

to a I mlted revi w by us, as reqlJlred under the Li sti ng Regulations. 

For A.M REDDY & D.R REDDY 

Charte red Accountants 

Firm s Regis t ration No: 009068S 

/ - .., L-- --D. Ra ma j hna Red dy 

Partner 

Membersh ip No. 209211 

UDIN : 25209211 BMJBOB8271 

Place: Hyderabaci 

Date: May 30, 2025 
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