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To, Date: 30.05.2025
The Manager, Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai-400001

Scrip Code: 537524

Sub: Outcome of the Board meeting held on 30™" May, 2025 pursuant to Regulation 30 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Dear Sir/ Madam,

Pursuant to Regulation 30 and other applicable provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
meeting of the Board of Directors of the Company held on Friday, 30t May, 2025 Commenced
at 4:00 P.M. and concluded at 4:55 P.M. at House No-J-147, Ashok Vihar, H.O. North West
Delhi, Delhi-110052, it is hereby informed that

1. The Board of Directors (“the Board”) of the Company at its meeting held on 30" May
2025, has approved the Audited Financial Results (Standalone) of the Company for the
quarter and financial year ended 31t March 2025.

2. The Audited Financial Results prepared in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) together with the Auditors’ Report are enclosed herewith.
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3. We would like to inform you that M/s. Ashwani & Associates (FRN: 000497N)), have
issued an Audit Report with unmodified opinion on the Standalone Audited Financial
Statement for the quarter and financial year ended 31t March 2025.

A declaration of unmodified opinion on the Standalone Audited Financial Statement
for the quarter and financial year ended 315 March 2025 be and is hereby enclosed as
Annexure A.

2. In terms of recommendation of the Nomination & Remuneration Committee, the
Board of Directors of the Company at their meeting held today i.e., 30t May, 2025 has
appointed the following:

I.  Mr. Amit Singhania (DIN: 10607069) as an Additional Director (Independent
Director) of the Company for a period of 5 (Five) years effective from 30™ May,
2025 till 29t May, 2030 subject to approval of the members of the Company at
the General Meeting and other applicable approvals, if required. Further Mr.
Amit Singhania meets the criteria of independence as provided in Section
149(6) of the Act read with SEBI (LODR) Regulations, 2015 as amended and he
is not debarred from holding the office of Director pursuant to order of any
Regulatory Authority.

II.  Mr. Himanshu Kumar (DIN-07185026) as an Additional Director (Independent
Director) of the Company for a period of 5 (Five) years effective from 30t May,
2025 till 29t May, 2030 subject to approval of the members of the Company at
the General Meeting and other applicable approvals, if required. Mr. Himanshu
Kumar meets the criteria of independence as provided in Section 149(6) of the
Act read with SEBI (LODR) Regulations, 2015 as amended and he is not
debarred from holding the office of Director pursuant to order of any
Regulatory Authority.

[Il.  Mrs. Rupali Singhania (DIN-07154845) as an Additional Director (Independent
Woman Director) of the Company for a period of 5 (Five) years effective from
30t May, 2025 till 29t May, 2030 subject to approval of the members of the
Company at the General Meeting and other applicable approvals, if required.
We confirm that Mrs. Rupali Singhania meets the criteria of independence as
provided in Section 149(6) of the Act read with SEBI (LODR) Regulations, 2015
as amended and she is not debarred from holding the office of Director
pursuant to order of any Regulatory Authority.
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The details as required under Schedule Ill - Para A (7) of Part A of Regulation 30 of The SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11t November, 2024 is enclosed as Annexure |,
Annexure Il and Annexure lll.

This is also to bring to your notice that the Name of the Company has been Changed from Viaan
Industries Limited to Redmax Footwears Limited via Ministry of Corporate Affairs letter dated
05.05.2025, the company is in process of change of name with this stock exchange.

Therefore this intimation is on the latest letterhead of Redmax Footwears Limited (formerly
known as Viaan Industries Limited).

This is for your information and records.

Thanking you

Yours faithfully,

For REDMAX FOOTWEARS LIMITED
(FORMERLY KNOWN AS VIAAN INDUSTRIES LIMITED)

Digitally signed

HEMANT by HEmaNT
JINDAL

JINDAL Dpate:2025.05.30
17:06:11 +05'30

Hemant Jindal
(Managing Director)
DIN: 00238742
Encl: As above
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The details as required under Schedule Ill - Para A (7) of Part A of Regulation 30 of The SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11t November, 2024 is enclosed as Annexure |,

Annexure Il and Annexure IlI.

Annexure |

S. Particulars

Details

1. | Name

Amit Singhania

2. | Reason for change viz. appointment,
resignation, removal, death or otherwise;

Appointment

3. | Date of appointment

The Board of Directors has
appointed Mr. Amit Singhania as an
Independent Director effective
from May 30, 2025

4. | Brief profile (in case of appointment);

Mr. Amit Singhania is a Chartered
Accountant and an Advocate.

He served as an Equity Partner at
Shardul Amarchand Mangaldas &
Co, Delhi offices for more than 16
years and worked with
PricewaterhouseCoopers  Private
Limited for 4 years.

he is a regular speaker at various
conferences including those
organized by IBA, CllI, USISPF, FICCI
and Assocham

5. | Disclosure of relationships between directors
(in case of appointment of a director).

Mr. Amit Singhania is the husband
of Mrs. Rupali Singhania.
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Annexure |l

S. Particulars Details
No
1. Name Mrs. Rupali Singhania
Reason for change viz. appointment, Appointment
resignation, removal, death or otherwise;

3. Date of appointment The Board of Directors has appointed
Mrs.  Rupali Singhania as an
Independent Director.

4. Brief profile (in case of appointment); Mrs. Rupali Singhania is a fellow
member of the Institute of Chartered
Accountants of India. She worked
with PricewaterhouseCoopers (PwC)
for more than 10 years in tax and
regulatory practice. She has more
than two decades of diversified
experience of working with several
multinationals, domestic companies,
start ups in FMCG, telecom,
infrastructure, oil and gas and other
industries.

5. Disclosure  of relationships between | Mrs. Rupali Singhania is the wife of

directors (in case of appointment of a | Mr. Amit Singhania.
director).
Annexure Il
S. Particulars Details
No
1. Name Himanshu Kumar
2. Reason for change viz. appointment, Appointment
resignation, removal, death or otherwise;

3. Date of appointment The Board of Directors has
appointed Mr. Himanshu Kumar as
an Independent Director.

4. Brief profile (in case of appointment); Mr. Himanshu Kumar has a vast
experience in advising foreign
companies on matters pertaining
to incorporation and setting
outfits in India.

5. Disclosure  of relationships  between | None

directors (in case of appointment of a
director).
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Annexure A
To, Date: 30.05.2025
The Manager, Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort,
Mumbai-400001

Scrip Code: 537524

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that M/s. Ashwani & Associates (FRN: 000497N)), have
issued an Audit Report with unmodified opinion on the Standalone Audited Financial
Statement of the Company for the year ended March 31, 2025.

This is also to bring to your notice that the Name of the Company has been Changed from
Viaan Industries Limited to Redmax Footwears Limited via Ministry of Corporate Affairs letter
dated 05.05.2025, the company is in process of change of name with this stock exchange.

Therefore this intimation is on the latest letterhead of Redmax Footwears Limited (formerly
known as Viaan Industries Limited).
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This is for your information and records.
Thanking you

Yours faithfully,

For REDMAX FOOTWEARS LIMITED
(FORMERLY KNOWN AS VIAAN INDUSTRIES LIMITED)

Digitally signed by
H EMANT HEMANT JINDAL

Date: 2025.05.30
JIN DAL 17:05:31 +05'30'

Hemant Jindal
(Managing Director)
DIN: 00238742
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Independent Auditor’s Report on Quarterly and vear to date standalone Financial Results of the
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Redmax Footwear Limited (Formely known as Viaan Industries Limited)
Opinion

I. We have audited the accompanying statement of quarterly and year to date standalone financial
results (‘the Statement’) of Redmax Footwear Limited (Formerly known as Viaan Industries
Limited) (“The Company’) for the year ended March 31, 2025, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Lising Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(1) includes the annual financial results of the Company;

(11) presents financial results in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations, and

(111) gives a true and fair view in conformity with the recognition and measurement principles

latd down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under
section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepteld
in India, of the net loss after tax and other comprehensive income and other financi:l
information of the Company as at March 31, 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAT’) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is

suffictent and approprate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which 1s the responsibility of the Company's management and has been approved
by the Company's Board of Directors, has been prepared on the basis of the annual financial
statements. The Company’s Board of Directors 1s responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit or loss and other
comprehenstve income, and other financial information of the company in accordance with the
Ind AS prescrbed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations . The Company's Board of
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considered necessary for the preparation of the Statement. Further, in terms of the provisions of
the Act, the respective Board of Directors of the companies, are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act, for safcguardin'g. of
the assets of the company, and for preventing and detecting frauds and other irregulanties;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material misstatement, whether

due to fraud or error. These financial results have been used for the purpose of the Statement by
the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies are responsible
for assessing the ability of the Company, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the
respective Board of Directors/management either intends to liquidate the Company, or has no
realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the finanaal reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered materal if, individually, or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10)

of the Act, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

° Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls;

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors:

® Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company,
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10.

11.

to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Statement, including .the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
within the Company, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

78

13.

The trading of the company is temporary restricted/ suspended in NSE and BSE under Graded

Surveillance Measures (GSM) Stage IV.
Our opinion 1s not modified in respect of these matters

The Statement includes the financial results for the quarter ended March 31, 2025, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,

which were subject to limited review by us.

For Ashwani & Associates
Chartered Accountants

FRN: 000497N

an

Partner
M. No.
UDIN:

A N

084205
25084205BMHBQW4642

Place: New Delhi
Date: 30 May 2025
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Balance Sheet As At 31at March 2028

Amovnt in Lakhs

IS i -
Avdited Auodited
A.ASSETS
1. Non-current assety
(a) Property Plant and Equipment )
(b) Capital Work in Progres f
(c) Financal Asscts
) Investments
(i) Loans
(1)) Other fimancul aseets
(c) Deferred tax assets (neq)
(d) Other non-current assers
Total - Non-current asseta ¥ -3 "
2. Current assen
(1) Inventones
(b) Financial Asecrs
(i) Other mvestments
(1)) Trade recavables
(in) Loans and advances -
(iv) Cash and cash equvalents 2 1293 10.54
() Other current assets 3 151 100.00
Total « Current asscts 14.46 110.54

|

\

TOTAL-ASSETS 14.46 110.34

B. EQUITY AND LIABILITIES

Equity |
(2) Share cxpital 4 100.00 100.00
4 (122.60) -

9.55

(b) Other Equity
Total Equity ;_!'22.60!

Liabilices
2. Non-current liabilities

(1) Fnancal Labdites
() Loans
(w) Other Financul Labilties
(b) Deffered Tax Labiitics (Neq)
Total - Noa-Current liabilities —
3. Current Liabllities
(2} Financul Luabilitics
(i) Borrowmngs
(i) Trade payables
2) Total outstanding dues of micro and small enterposes
b) Total outstanding dues of creditors other than micro and
smull enterposes
(i) Other Fimuncn! Labilives
(b) Other current lubilities
(c) Current tax labilitites (Net)
Total - Current liabilities

6 r 417 :
299 6.00

e

4
B 37.06 100.99

TOTAL-EQUITY AND LIABILITIES F 1446 110.54

Fot and oa Behalf of Board of Dicectors

SR

Ghanshyam Shukla ‘Htmant Jindal .
DIN: 00238742

40%‘ A "’::,-

As per our attached report of Even Date
For Ashwans & Assocutes

Charnered Accountants

Place : New Delhs

D"’:fd/s'/)/}'f

Place Dells

Akush Aggurwa
Chiel Financal Offficet

Place: Delhi
Date:
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Redmax Footwears Limited
Pormally known e Visan Industries Limited
Saisha Bungalow No.10/87, Mhads, SVP Nagar, Jankd

Mumbal, Maharashirs, India, 400053

(CIN No.: L1520 MH 1982PLC291306)
Audited Consolidat

Particulars

A.Cash Plows Prom Operating Activities:
Adjustments to reconcile profit before tax
1 Deprecianon and amOCHZANON CXPENsey
l'ance Cost (pet of eapinalicaton)
Adjustment of earler year
Adjustments for (increase) /decrease in Opersting Aspetal
Inventory

Other Fimancul liablity
Other Current Assers

Adjustments for increase/ (decrease) in Opersting Lisbilities:

Trade Payables
Other Francal Libilines
Other Current Labilines

Net Cash generated from (used lﬁ) Operating Activities

Capital expenditure on Property, Plant & Equipments
Net Cash flow generated from (used in) Investing Activitics

Proceds from sssue of Equity Shares
Repayment of Long Teem Borrowing/Short Tem Borrowing

France Cost
Net Cash Generated By Financing Activitics

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equrvalents at Beginning of the period
Cash and Cash Equivalents at End ow

Norcs

Cash and Cash Equivalents include:
Cal Balances with banks

0) In (Current Accounts

As per our attached report of Even Dare
For Ashwani & Assoclates

i -7
— ‘ (

Partnet
Mombership No. 084205

ed Cath Plow Statement for the year ended March 31, 2028

Profir(loss) before tax from operabon
to canh wsed in operating sctivities

Devi School Rosd, Versors, Andheri, West, Mumbsi Clty

it ANUA 8

Fot theYear Ended March 31, 2023 For theYear Ended
March 31, 204
214 -21.69
on ne
. 0.0 ‘ﬁz,m.lg_ 2,17842
H » $3.31
417 - 6572
98.49 10266 k- 6108 18011
, 7243
301 6698
1980 3204 J71AS
#
A 059.09
n 11.06
5 e e 11.06
N e
43.30 -1076.66
0.01 002
S S e
c 4331 2,079.11
241 -8.96
10.54 19.50
295 10.54

For and on behalf of Board of Directors of

Redmax Footwears Limited
QR
Hemant Jindal Ghaoshysm Shukla
Managing Darector Directot
DIN No. 00238742 DIN: 07773969
Teena Goel Akssh Aggarwal

and Complance Chief Fimancial Offficee
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