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Ref :: SD:99/100/11/12::2025-26 Date: 30.05.2025
The Vice President The Vice President
BSE Ltd. Listing Department
Phiroze Jeejeebhoy Towers National Stock Exchange of India Ltd
Dalal Street Exchange Plaza
Mumbai - 400 001 Bandra-Kurla Complex, Bandra [E|

Mumbai - 400 051
Scrip Code: 532483 Scrip Code: CANBK
Dear Sir/Madam,

Sub: Notice of 23" Annual General Meeting
Ref: SD:61/62/11/12::2025-26 dated 08.05.2025

We had, vide the above letter, informed the date of 23" Annual General Meeting (AGM) of
the Bank along with the other relevant dates in compliance with the applicable provisions of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. With regard to the
subject, Exchanges are hereby informed as under: -

The Schedule of AGM is set out below: -

1 Date/Time of AGM Thursday, 26" June, 2025 at 11.00 A.M. (IST) through Video
Conference (VC) / Other Audio Visual Means (OAVM).
2 Specified Date/ Cut Off | Friday, 23 May, 2025 to nominate, contest and vote in

Date Election of Two Shareholder Directors from amongst
Shareholders other than the Central Government for agenda

no 6.
3 Record Date for Record Date for payment of dividend is Friday, 13™ June

payment of Dividend 2025. The dividend will be paid to the Shareholders within
30 days from the date of declaration at the Annual General

Meeting (AGM).

4 E voting Cut-off Date Thursday, 19" June 2025 for agenda no 1,2,3,4, & 5.

5 Remote E-voting From 09.00 A.M.(IST) on Monday, 23" June, 2025 to 5.00)
P.M. (IST) on Wednesday, the 25" June, 2025 (both days
inclusive).

In this connection, we enclose the Notice of the 23™ Annual General Meeting (AGM) of the
Bank. The same is available on the website of the Bank at www.canarabank.com

This is for your information and records.

Yours faithfully,

Digitally signed by
SANTOS H SANTOSH KUMAR BARIK

KUMAR BARIK Date: 2025.05.30

16:49:27 +05'30'

SANTOSH KUMAR BARIK

COMPANY SECRETARY

Tfdtg faumr Secretarial Department

U SR Head Office F +91 80 22248831
112, S Y VS, TIT - 560002 112 J C Road, Bengaluru - 560002 T +91 80 22100250

E-Mail - hosecretarial@canarabank.com www.canarabank.com
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NOTICE

Notice is hereby given that the Twenty-Third Annual
General Meeting of the Shareholders of Canara Bank
will be held on Thursday, the 26" June 2025 at 11 A.M.
through Video Conferencing / Other Audio Visual Means,
to transact the following business:

1. To discuss, approve and adopt the Audited Balance
Sheet of the Bank as at 31t March 2025, Profit &
Loss Account for the year ended 31t March 2025, the
Report of the Board of Directors on the working and
activities of the Bank for the period covered by the
Accounts and the Auditors’ Report on the Balance
Sheet and Accounts.

2. Todeclare dividend for the financial year 2024-25.

3. To appoint Shri. S K Majumdar as an Executive
Director of the Bank.

To consider and if thought fit, to pass the following
as an Ordinary Resolution:

“RESOLVED THAT in accordance with Regulation 17
and other applicable regulations of the SEBI (LODR)
Regulations, 2015, theappointmentof Shri. SK Majumdar
as Executive Director of the Bank in exercise of powers
conferred by the proviso to clause (a) of sub-section (3)
of Section 9 of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, vide Notification
Ref. eF.no. 4/5(i)/2023- BO.l dated 24" March, 2025
issued by Gol, for a period of three years with effect from
the date of assumption of office, i.e., from March 24, 2025
to March 23, 2028, or until further orders, whichever is
earlier be and is hereby approved.”

4. Toappoint Secretarial Auditor of the Bank for a term
of five years commencing from the FY 2025-26.

To consider and if thought fit, to pass the following
as an ordinary Resolution:

“RESOLVED THAT M/s. Ragini Chokshi & Co. (Firm
Registration Number 92897), Practicing Company
Secretaries, Mumbai, is hereby appointed as the
Secretarial Auditor of the Bank for a term of five
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AR FH AT T THH.16/83/2013-3iE

£

consecutive Financial Years commencing from the
FY 2025-26 till FY 2029-30.”

5. To reappoint Ms. Nalini Padmanabhan as Part-time
Non-Official Director of the Bank.

To consider and if thought fit, to pass the following
as a Special Resolution:

“RESOLVED THAT in accordance with Regulation 17
(1C) of SEBI (LODR), Regulations, 2015 and other
applicable regulations of the SEBI (LODR) Regulations,
2015, the reappointment of Ms. Nalini Padmanabhan as
Part-time Non-Official Director of the Bank in exercise
of powers under clause (h) of subsection (3) of Section
9 of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970, read with paragraph 5(1)
and 9(2)(b) of the Nationalized Banks (Management
and Miscellaneous Provisions) Scheme, 1970 vide
Notification Ref. eF.No 6/1(i)/2024- BO.l dated
11t April, 2025 issued by Gol, for a term of one year,
from the date of notification, i.e., from April 11, 2025 to
April 10,2026, or until further orders, whichever is earlier
be and is hereby approved.”

6. To elect two Directors from amongst Shareholders
of the Bank other than the Central Government,
in respect of whom valid nominations have
been received, in terms of Section 9(3)(i) of The
Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 / 1980 (hereinafter referred
to as “the Act”) read with the Banking Regulation Act,
1949 (hereinafter referred to as “the B R Act”) and
Nationalised Banks (Managementand Miscellaneous
Provisions) Scheme, 1970 (hereinafter referred to as
“the Scheme”) and Canara Bank (Shares & Meetings)
Regulations, 2000, as amended (hereinafter referred
to as “the Regulations”) made pursuant to Section 19
of the Act and Reserve Bank of India (‘Fit and Proper’
Criteria for Elected Directors on the Boards of PSBs)
Directions, 2019 issued vide RBI/DBR/2019-20/71
Master Direction DBR. Appt. No: 9/29.67.001/2019-
20 dated August 02, 2019 read with RBI Circular
No. DBR. Appt. BC. N0.39/29.39.001/2016-17 dated
November 24,2016 and furtheramendment thereto,




ANNUAL REPORT 2024-25

dotel dd
Canara Bank

A Government of India Undertaking

Together We Can

i 3 fdet 2013, Th.H.16/51/2012-d37ene i
28 3T 2015 3T 20 TS 2016 HT AT &F
% d@ % R-snfefa oy & w0 F fer &
% folU IR TR B 25 W 2015, 08 JETE 2016
3T g fRelt oft emt watem, (G oMt " waR
% feanfdar” & w0 # wefda faar smom) =t Feffa
e % WY Ugl WU R G3ed & @y ar faer
e & Fefoifed e wife s

“Jg Hereq fhar ST € & sl ST (Sumdr & ere
g ofq) erfaffaw, 1970/1980 HT & 9(3)() F W
I Afame sfaffaw, 1949, Tafoq aiemT, s@d T=q
TaIT U faftane, ardig e d% & fdar it aie @R
% fanfadal & IR #g O@R & e S §
T g7 U o Fegmt @ % & et & ' A e
ST € T T 27 S, 2025 W USUR U AT
3 UEUR T Y A T AT T it o gff e 9w
(@, 26 TeATE, 2028 T) U W aF LAV

SIg® gAE X Hahed @ WAl (FHTGEAT AT SR
USRI AT fafaw, 2015 & AfFEw 25(21) & yraemr

& efarta ot AT S

feqr Hee % e T

ah THI,
F. T TS
PEBRECHEC

=T e srferard

WM dTEE
i : 30.05.2025

if any (hereinafter referred to as “RBI Directions”)
and Notification No.F.No.16/83/2013-BO.| dated
3 September, 2013, F.N0.16/51/2012-BO.I dated
April 28, 2015 and dated July 20, 2016 of the
Government of India read with the criteria laid down
by the Government of India for consideration as Non-
Official Director of Public Sector Banks on March 25,
2015, July 08, 2016 and any further amendment
thereto, (hereinafter referred to as the “GOlI
Guidelines”) and to pass the following resolution
with or without modification(s):

“RESOLVED THAT two Directors elected from amongst
Shareholders other than the Central Government
pursuant to Section 9(3)(i) of The Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970/
1980 read with Banking Regulation Act, 1949, relevant
Scheme, Regulations made thereunder, RBI Directions
and GOI Guidelines, be and are hereby appointed as the
Directors of the Bank to assume office from 27" July,
2025 and hold office until the completion of a period of
three years from the date of such assumption (i.e., up to
26t July, 2028)”.

The aforesaid Election and the Resolution shall also be
considered to be under the provisions of Regulation
25(2A) of SEBI (LODR) Regulations, 2015.

By Order of the Board of Directors

T

K. SATYANARAYANA RAJU
MANAGING DIRECTOR & CEO

Place : Bengaluru
Date :30.05.2025
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NOTES

1.

EXPLANATORY STATEMENT

The Explanatory Statement setting out the material
facts in respect of Item No. 3, 4, 5 & 6 of the Notice is
given separately.

AGM THROUGH VIDEO CONFERENCING

Ministry of Corporate Affairs (MCA) and Securities and
Exchange Board of India (SEBI) vide various circulars
issued from time to time has extended relaxations
to Annual General Meeting (AGMs) of companies
due in the year 2025 to conduct their AGMs on or
before 30t September, 2025 in accordance with
the requirements laid down in Para 3 and Para 4 of
the General Circular No.20/2020 dated 05.05.2020.
In line with the circulars, the Bank is conducting its
23" AGM through Video Conferencing herein after
called as “e-AGM”.

The Bank has appointed KFin Technologies Limited,
Registrars and Transfer Agents, to provide Video
Conferencing facility for the Annual General Meeting
and the attendant enablers for conducting of the
e-AGM.

INSTRUCTIONS FOR ATTENDING THE e-AGM
THROUGH VIDEO CONFERENCING (VC) / OTHER
AUDIO VISUAL MEANS (OAVM)

a) The VC / OAVM would allow participation of at
least 1000 Shareholders on first-come-first-serve
basis.

b) No restrictions on account of FIFO entry
into e-AGM in respect of large Shareholders
(Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc.

c) The attendance of Shareholders attending the
e-AGM would be counted for the purpose of
reckoning the quorum of the meeting.

d) The Shareholders can join the e-AGM 30 minutes
before and after the scheduled time of the
commencement of the Meeting.

e) Shareholders may access the VC at https://
emeetings.kfintech.com / under Shareholders/
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members login by using the remote evoting
credentials. The link for e-AGM will be available
in Shareholder / members login where the EVENT
and the name of the company can be selected.
Please note that the Shareholders who do not
have the User ID and Password for e-Voting
or have forgotten the User ID and Password
may retrieve the same by following the remote
e-Voting instructions mentioned in the notice.

f) Shareholders are encouraged to join the
meeting through laptops with Google Chrome
for better experience.

g) Further, Shareholders will be required to
allow camera, if any, and hence use Internet
with a good speed to avoid any disturbance
during the meeting.

h) Please note that participants connecting from
mobile devices or tablets or through laptop
connecting via mobile hotspot may experience
audio / video loss due to fluctuation in their
respective network. It is therefore recommended
to use stable Wi-Fi or LAN connection to mitigate
any kind of aforesaid glitches.

i) The stakeholders may contact RTA / Technical
helpdesk at evoting@kfintech.com for any
assistance.

QUERIES ON AGENDA ITEMS

The Shareholders who would like to express their
views / pose queries on agenda items may submit
their questions in the speaker registration window
provided to them at their login page https://
evoting.kfintech.com/, by mentioning their name,
folio / demat details, e-mail id and mobile number.
The “AGM Questions” window shall be activated
from 10 A.M. IST on 23" June 2025 till 5 P.M. IST
on 24™ June 2025.

Please note that, Shareholder’s queries / views /
questions will be responded to, only if, the Shareholder
continues to hold the shares as on the cut-off date,
i.e., 19t June 2025.

Shareholders who wish to speak at the meeting will
be required to allow camera and use Internet with
a good speed to avoid any disturbance during the
meeting. The Shareholderscanalsorecord and upload
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their video in advance through the option provided
in the same portal under “Speaker Registration.”

Please note that participants connecting from mobile
devices or tablets or through laptop connecting via
mobile hotspot may experience audio / video loss
due to fluctuation in their respective network. It is
therefore recommended to use stable Wi-Fi or LAN
connection to mitigate any kind of aforesaid glitches.

Shareholders intending to speak and raise
questions at the AGM, may log into https://evoting.
kfintech.com / and click on “Speaker Registration”
by mentioning the demat account number / folio
number, city, e-mail id, mobile number and submit.
A reference number shall be displayed on the screen
which may be preserved for recalling during the Q&A
session in the e-AGM meeting.

Shareholders who are not able to join this meeting
over video conferencing will be able to view
the live webcast of proceedings of AGM by
logging on the e-voting website of KFintech at
https://evoting.kfintech.com/ using their remote
e-voting credentials.

APPOINTMENT OF PROXY

A proxy is allowed to attend and vote at a general
meeting on behalf of a shareholder who is not able to
attend personally. Since this meeting is held through
VC / OAVM, where the physical attendance of the
Shareholder has been dispensed with, there is no
requirement of appointment of proxies. Accordingly,
thefacility of appointment of proxies by Shareholders
would not be available for this meeting.

APPOINTMENT OF AN AUTHORISED REPRESENTATIVE

No person shall be entitled to participate or vote
at the meeting as a duly authorized representative
of a company or any other Body Corporate which
is a Shareholder of the Bank, unless a copy of the
resolution appointing him / her as a duly authorized
representative, certified to be true copy by the
Chairman of the meeting at which it was passed,
shall have been deposited at the Head Office of the
Bank at least four days before the date of the Annual
General Meeting, i.e., on or before the closing hours
of the Bank on Saturday, the 21t June, 2025.
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7. COMMUNICATION WITH THE SHARE TRANSFER

AGENTS

Shareholders holding shares in physical form are
requested to intimate changes, if any, in their
registered addresses, to the Share Transfer Agents of
the Bank at the following address:

KFin Technologies Limited

Unit: Canara Bank

Selenium Tower B, Plot No. 31-32,
Gachibowli, Financial District, Nanakramguda
HYDERABAD - 500 032

Further, the Shareholders are advised to inform/
register their e-mail IDs either to the Share Transfer
Agents (at the above address) or to the Bank at
hosecretarial@canarabank.com.

Shareholders holding shares in dematerialized form
are requested to intimate the aforesaid changes /
e-mail IDs only to their depository participants.

RECORD DATE

The Board of Directors of the Bank has recommended
a dividend of I4/- per equity share (i.e. 200%) of
face value of ¥2/- each to the Shareholders for the
financial year 2024-25, subject to the approval of
the Shareholders at the AGM. It has been decided to
pay the dividend to the Shareholders whose names
appear on the Register of Shareholders / Beneficial
Owners as furnished by NSDL / CDSL as on Friday,
13%"June2025 (hereinafterreferredtoasRecord Date).
The dividend will be paid to the Shareholders within
30 days from the date of declaration at the Annual
General Meeting (26" June 2025). The Bank will
credit the dividend amounts to the Bank accounts of
the Shareholders through National Electronic Funds
Transfer (NEFT) / National Electronic Clearing Service
(NECS) facility, wherever possible. The Shareholders,
who are holding the shares in electronic form, are,
therefore, requested to inform their Depository
Participants about their latest change of address
and Bank mandate details (including new account
number, if any, Bank's MICR and IFSC Code
numbers) immediately to ensure prompt crediting
of the dividend amounts through NEFT / NECS.
The Shareholders who are holding the shares in
demat form may approach their DEPOSITORY
PARTICIPANTS ONLY for necessary action in this
connection.
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The Shareholders who are holding their shares in
physical form should furnish / update their Bank
Mandate details to the Secretarial Department
of the Bank or to the Share Transfer Agent of the
Bank at the address given in this Notice in order to
receive dividend. No Dividend warrant will be issued
to them.

TAX ON DIVIDEND PAYMENT

a) Pursuant to Provision of Income Tax Act, 1961,
dividend income is taxable in the hands of
Shareholders w.ef. 1t April, 2020 and the
Bank is required to deduct tax at source from
dividend paid to Shareholders at the prescribed
rates. For the prescribed rates for various
categories, the Shareholders are requested to
refer to the provisions of Income Tax Act, 1961
and amendments thereof. The Shareholders
are requested to update their PAN with the
Bank / RTA (in case of shares held in physical
form) and Depositories (in case of shares held in
demat form).

b) A Resident individual Shareholder with valid
PAN and who is not liable to pay Income Tax can
submit a yearly declaration in Form No. 15G /
15H, to avail the benefit of non-deduction of tax
at source. Shareholders are requested to note
that in case their PAN is not registered, the tax
will be deducted at a higher rate. Non-resident
Shareholders can avail beneficial rates under
tax treaty between India and their country
of residence, subject to providing necessary
documents, i.e, No Permanent Establishment
and Beneficial Ownership Declaration, Tax
Residency Certificate, Form 10F, any other
document which may be required to avail the
tax treaty benefits by submitting the relevant
documents / declarations either by uploading
the documents / forms or sending an e-mail or
sending the hardcopy of relevant documents /
forms which are available on the website of the
RTA (www.kfintech.com).

c) The Shareholders are requested to upload
the aforementioned documents latest by
5 P.M. (IST), 16™" June 2025 on the website
of the RTA viz. https://ris.kfintech.com/
form 15 or e-mail them at einward.ris@
kfintech.com in order to enable the Bank
to determine and deduct tax at appropriate
TDS / withholding tax rate.
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10.

d) Documents received by post / courier or from
registered e-mail ID will only be accepted. The
physical copies of the relevant documents
(wherever Shareholder is sending hard copy
only) may be sent to our RTA at their address
mentioned in para 7 above. No communication
on the tax determination / deduction shall be
entertained post 16 June 2025.

UNCLAIMED DIVIDEND, IF ANY

The Shareholders who have not encashed their
Dividend Warrants / received dividend of previous
periods, i.e., for the financial years 2021-22, 2022-23
and 2023-24, are requested to contact the Registrar
and Transfer Agent of the Bank for updation of Bank
accounts for direct credit of dividends into accounts.

The Bank has posted the details of the
Unclaimed / Unpaid Dividend Warrants on its site
i.e, www.canarabank.com to enable the
Shareholders to claim by contacting with the
Share Transfer Agent / or with the Bank at
hosecretarial@canarabank.com.

As per Section 10B of the Banking Companies
(Acquisitions and Transfer of Undertakings) Act,
1970, the amount of dividend remaining unpaid or
unclaimed for a period of seven years is required
to be transferred to the Investor Education and
Protection Fund (IEPF) established by the Central
Govt. under Section 205C / 125 of the Companies
Act, 1956/2013. The unpaid dividend pertaining
to the financial year 2016-17 is already transferred
to IEPF.

Further, in terms of The Banking Laws (Amendment)
Act, 2025, the Bank shall transfer, in accordance with
the rules made under Section 124 of the Companies
Act, 2013, to the Investor Education and Protection
Fund established under Section 125 of the said Act,
all shares in respect of which dividend has not been
paid or claimed for a period of seven consecutive
years, along with a statement thereof containing the
details specified in the said rules;

Any person whose shares or unclaimed or unpaid
money has beentransferred tothe Investor Education
and Protection Fund under sub section (3), shall be
entitled to claim the transfer from the said fund,
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in accordance with the rules made under Section 124
and Section 125 of the Companies Act, 2013.

ANNUAL REPORT

Shareholders of the Bank may please note that
in compliance with the various Circulars issued
by MCA, GOI and SEBI, the Bank will send the
physical copies of Annual Report to the Shareholders
who request for the same. The full copy of the
Annual Report is uploaded on the website of
the Bank (www.canarabank.com). Shareholders
may download the readable version of the same
from the website. The notice can also be accessed
from the websites of BSE Limited, NSE Limited
& e-voting agency KFin Technologies Limited at
www.bseindia.com, www.nseindia.com and https://
evoting.kfintech.com/ respectively.

VOTING RIGHTS OF SHAREHOLDERS

In terms of the provisions of Section 3 (2E) of
The Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 / 1980, no Shareholder of
the Bank, other than the Central Government shall
be entitled to exercise voting rights in respect of any
shares held by him / her in excess of ten per cent
of the total voting rights of all the Shareholders of
the Bank.

e-Voting: {As per the Regulation 44 of SEBI(LODR)
Regulations, 2015}

The Bank is pleased to provide remote e-voting
facility to the Shareholders of the Bank through
KFin Technologies Limited to enable them to cast
their votes electronically on the items mentioned in
the notice.

With respect to agenda items No. 1, 2, 3, 4 and 5,
the e-voting rights of the Shareholders / Beneficiary
Owners shall be reckoned on the equity shares
held by them as on Thursday, 19" June 2025 and
with respect to agenda item No. 6 as on Friday,
23" May 2025 being the Cut-off date(s) respectively.
Shareholders of the Bank holding shares either
in physical or in dematerialized form, as on the
Cut-off date(s), may cast their vote electronically on
the agenda items of the Notice.
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To use the following URL for e-voting:
https://evoting kfintech.com

Enter the login credentials Your Folio No. / DP ID
Client ID will be your user ID. The passwords would
be sent to your registered e-mail ID.

Procedure for obtaining login credentials / Annual
Report for those whose e-mail address are not
registered:

Shareholders who have not registered their e-mail
address and in consequence the Annual Report,
Notice of e-AGM and e-voting notice could not be
serviced, may temporarily get their e-mail address
and mobile number provided with the Company’s
Registrar and Share Transfer Agent, KFin Technologies
Limited, by clicking the link: https://ris.kfintech.
com/clientservices/mobilereg/mobileemailreg.aspx
for sending the same. Shareholders are requested
to follow the process as guided to capture the
e-mail address and mobile number for sending
the soft copy of the notice and e-voting
instructions along with the User ID and Password.
In case of any queries, Shareholders may write to
einward.ris@kfintech.com.

Alternatively, Shareholders may send an e-mail
request at the e-mail id einward.ris@kfintech.com
along with scanned copy of the signed copy of the
request letter providing the e-mail address, mobile
number, self-attested PAN copy and Client Master
copy in case of electronic folio and copy of share
certificate in case of physical folio for sending the
Annual Report, Notice of e-AGM and the e-voting
instructions.

After entering the details appropriately, click on LOGIN.

You will reach the Password change menu wherein
you are required to mandatorily change your
password. The new password shall comprise of
minimum 8 characters with at least one upper case
(A-Z), one lower case (a-z), one numeric value (0-9)
and a special character. The system will prompt you
to change your password and update any contact
details like mobile, e-mail etc., on first login. You may
also enter the secret question and answer of your
choice to retrieve your password in case you forget
it. It is strongly recommended not to share your
password with any other person and take utmost
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care to keep your password confidential.
You need to login again with the new credentials.

On successful login, the system will prompt you to
select the EVENT, i.e,, Canara Bank.

For the Agenda items No. 1, 2, 3, 4 & 5 on the
voting page, the number of shares as held by the
Shareholder as on the Cut-off Date (19 June,
2025) will appear. If you desire to cast all the votes
assenting / dissenting to the Resolutions for the said
Agenda Items, then enter all shares and click “FOR” /
“AGAINST” as the case may be. You are not required
to cast all your votes in the same manner. You may
partially enter any number in “FOR” and partially in
“AGAINST” but the total number in “FOR / AGAINST”
taken together should not exceed your total
shareholding as mentioned hereinabove. You may
also choose the option “ABSTAIN” in case you wish
to abstain from voting. If you do not indicate either
“FOR” or “AGAINST” it will be treated as “ABSTAIN”
and the shares held will not be counted under either
head. Click OK to confirm else CANCEL to modify.
Once you confirm, you will not be allowed to modify
your vote. During the voting period, Shareholders can
login any number of times till they have voted on
these resolutions.

For the Agenda item No. 6 In respect of this Agenda
Item, those holding shares as on the specified date,
i.e., Friday, 23 May, 2025, can cast their vote in
favour of maximum two candidates, out of the
contesting candidates, whose names will appear on
the screen. Casting Vote exceeding two candidates
shall render your vote as invalid. Click OK to confirm
else CANCEL to modify. Once you confirm, you will
not be allowed to modify your vote. During the voting
period, Shareholders can login any number of times
till they have voted on the Election resolution.

Shareholders holding multiple folios / demat account
shall choose the voting process separately for each
folio / demat account. However, Shareholder may
please note that in terms of Section 3 (2E) of the
Banking Companies (Acquisition & Transfer of
Undertakings) Act, 1970, no Shareholder other than
Government of India is allowed to exercise voting
rights in excess of 10% of the total shareholding of
the Bank.
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Institutional Shareholders (i.e. other than individuals,
HUF, NRI, etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution /
Authority letter, etc,, together with attested specimen
signature of the duly authorized signatory(ies) who
are authorized to vote, to the Scrutinizer through
e-mail to : scrutinizer@snaco.net.

Once you have cast your vote on a resolution you will
not be allowed to modify it subsequently.

Remote e-Voting Period:

The portal will remain open for voting from:
9.00 AM. on Monday, the 23 June, 2025 to
5.00 P.M. on Wednesday, the 25% June, 2025 (both
days inclusive) and RTA will disable the e-voting
platform thereafter.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and
e-Voting User Manual for Shareholders available at
the download section of https://evotingkfintech.
com or contact Mr. S V Raju / Mr. Balaji Reddy of
KFin Technologies Limited at 1800 309 4001 (toll free).

Itis strongly recommended not to share your password
with any other person and take utmost care to keep it
confidential.

The results of e-voting will be announced by the
Bank on its website and also informed to the stock
exchanges.

Kindly note that once you have cast your vote under
e-Voting, you cannot modify or vote on poll at the
Annual General Meeting. However, you can attend
the meeting and participate in the discussions, if any.

The instructions for remote e-voting through
Depositories are as under:

In terms of SEBI circular SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated December 9, 2020 on e-voting
facility provided by Listed Companies, individual
Shareholders holding securities in demat mode
are allowed to vote through their demat account
maintained with Depositories and Depository
Participants.

Shareholders are advised to update their mobile
number and e-mail ID in their demat accounts in order
to access e-voting facility.

Procedure for remote e-voting by Individual
Shareholders holding securities in Demat mode with
Depositories:
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NSDL

CDSL

User already registered for IDeAS facility:

URL: https://eservices.nsdl.com

Click on the “Beneficial Owner” icon under ‘IDeAS’
section.

On the new page, enter User ID and Password. Post
successful authentication, click on “Access to e-Voting”
Click on company name or e-Voting service provider
and you will be re-directed to e-Voting service provider
website for casting the vote during the remote e-Voting
period.

Existing user who have opted for Easi /
Easiest

URL: https://web.cdslindia.com/myeasi/
home/login or www.cdslindia.com

Click on New System Myeasi

Login with User ID and Password.

Option will be made available to reach
e-Voting page without any further
authentication.

Click on e-Voting service provider name to
cast your vote.

User not registered for IDeAS e-Services

To register click on link : https://eservices.nsdl.com
Select “Register Online for IDeAS”

Proceed with completing the required fields.
Alternatively,

To register click on link : https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp

Proceed with completing the required fields.

User not registered for Easi/Easiest

Option to register is available at https://
web.cdslindia.com/myeasi/Registration/
EasiRegistration

Proceed with completing the required fields.

By visiting the e-Voting website of NSDL

URL: https://www.evoting.nsdl.com/

Click on the icon “Login” which is available under
‘Shareholder/Member’ section.

Enter User ID (i.e. 16-digit demat account number held
with NSDL), Password/OTP and a Verification Code as
shown on the screen.

Post successful authentication, you will be redirected to

NSDL Depository site wherein you can see e-Voting page.

Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service
provider website for casting your vote during the remote
e-Voting period

By visiting the e-Voting website of CDSL
URL: www.cdslindia.com

Provide demat Account Number and PAN No.
System will authenticate user by sending
OTP on registered Mobile & E-mail as
recorded in the demat Account.

After successful authentication, user will be
provided links for the respective ESP where
the e-Voting is in progress

. For OTP based login

You can click on https://eservices.nsdl.com/SecureWeb/
evoting/evotinglogin.jsp. You will have to enter your
8-digit DP ID, 8-digit Client Id, PAN No., Verification code
and generate OTP. Enter the OTP received on registered
email id/mobile number and click on login. After
successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click
on the company name or e-Voting service provider name
and you will be re-directed to e-voting service provider
website for casting your vote during the remote e-voting
period or joining virtual meeting & voting during the
meeting.

£
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Important note: Shareholders who are unable to
retrieve User ID / Password are advised to use Forget
User ID and Forget Password option available at above
mentioned website.

Helpdesk for individual Shareholders holding securities
in demat mode for any technical issues related to login

TET T ST AR o oI Teusen| through Depository i.e. CDSL and NSD.

TR T TS foaRur
Higitauer & 9 e Arg 7 giayfaar @ IS helpdesk.evoting@cdslindi T IUY ATt
et AT EENH ae ﬁsefq, %ﬁzi a%sfj:»dla%‘c%;nozz 23058738 3T

022-23058542-43 UT &hicT & Tahd o

IATENH evotlng@nsdlcom LKy 3471”@'94‘ AT IUEE A
TUSEH § HUH & Gahd ¢ a7 el Wi Fa%: 1800 1020 990
3 1800 22 44 30 WWWW%‘

TAUHEINA & 9 <he Arg | gfayfaar T
et AR I B

Login type
Individual Shareholders holding securities in
Demat mode with CDSL

Helpdesk details
Shareholders facing any technical issue in login can contact CDSL
helpdesk by sending a request at helpdesk.evoting@cdslindia.
com or contact at 022- 23058738 and 022-23058542-43
Shareholders facing any technical issue in login can contact
NSDL helpdesk by sending a request at evoting@nsdl.co.in or
call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding securities in
Demat mode with NSDL

L1 ek O R 122 . O O - M OO G 1

The instructions for remote e-voting through Depository

R 2
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Participants are as under:

You can also login using the login credentials of your
demat account through your Depository Participant
registered with NSDL / CDSL for e-Voting facility.
After successful login, you will be able to see e-Voting
option. Once you click on e-Voting option, you will be
redirected to NSDL / CDSL Depository site after successful
authentication, wherein you can see e-Voting feature.
Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service
provider website for casting your vote during the remote
e-Voting period or joining virtual meeting & voting
during the meeting.

14. E-VOTING SYSTEM DURING THE MEETING

Only those Shareholders who are present in the
e-AGM and have not cast their vote through remote
e-voting shall be allowed to vote through e-voting
system.

The Shareholders may vote during the
course of the meeting by clicking the link:
https://emeetings.kfintech.com/ available after
logging in to VC/AVM by following the instructions
mentioned therein.
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15. SCRUTINIZERS AT VOTING / POLL

M/s.S. N. ANANTHASUBRAMANIAN & Co., Company
Secretaries shall act as Scrutinizer for both remote
e-voting and instapoll in respect of all the agenda
items items of the meeting.

16. RESULTS OF REMOTE E-VOTING AND POLL

The consolidated results of remote e-Voting and
Voting at the e-AGM will be announced within two
working days or at the end of the Meeting and will
also be hosted on the website of the Bank, Stock
Exchanges and KFin Technologies Limited.

EXPLANATORY STATEMENTS
ITEM No. 3

To appoint Shri. S K Majumdar as an Executive Director
of the Bank.

Pursuant to Regulation 17(1C) of SEBI (LODR)
Regulations, 2015 the listed entity shall ensure
that approval of Shareholders for appointment [or
re-appointment] of a person on the Board of Directors [or
as a manager] is taken at the next general meeting or
within a time period of three months from the date of
appointment, whichever is earlier. Provided that a public
sector company shall ensure that the approval of the
shareholders for appointment or re-appointment of a
person on the Board of Directors or as a Manager is taken
at the next general meeting.

In exercise of powers conferred by the proviso to clause (a)
of sub-section (3) of Section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970,
by the Central Government, Shri. S K Majumdar has
been appointed as an Executive Director on the Board
of the Bank, for a period of three years with effect from
the date of assumption of office, i.e., from March 24,2025
to March 23, 2028, or until further orders, whichever
is earlier.

Brief profile of Shri. S K Majumdar in terms of Regulation
36 (3) of SEBI (LODR) Regulations, 2015 read with para
1.2.5 of the Secretarial Standard No. 2 on General
Meetings has been given in this Explanatory Statement
hereinafter.

Shri. S K Majumdar, aged 56 years, is an accomplished
Banking professional with over 25 years of extensive
experience in the industry. He is a Chartered Accountant
and Cost Accountant by qualification.
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He has been associated with the Bank since January 2000
and has served in various capacities across branches and
administrative offices which includes project finance.
Over the years, he has held key leadership roles, heading
Large Corporate Branches, New York branch and Large
Corporate Credit Wing. He has also served the Bank as
Circle Head, Delhi before taking charge as Group Chief
Financial Officer (GCFO) of the Bank till his elevation as
Executive Director.

ITEM No. 4

To appoint Secretarial Auditor of the Bank for a term of
five years commencing from the FY 2025-26.

Pursuant to Regulation 24A of SEBI (LODR) Regulations
2015, every listed entity incorporated in India shall
undertake secretarial audit and shall annex a secretarial
audit report given by a company secretary in practice,
in such form as specified, with the annual report of
the listed entity. Every listed entity shall submit a
secretarial compliance report in such form as specified,
to stock exchanges, within sixty days from end of each
financial year.

With effect from 01.04.2025, on the basis of
recommendation of board of directors, a listed entity
shall appoint or re-appoint: (i) an individual as Secretarial
Auditor for not more than one term of five consecutive
years; or (ii) a Secretarial Audit firm as Secretarial Auditor
for not more than two terms of five consecutive years,
with the approval of its Shareholders in its Annual
Ceneral Meeting. Hence there is a requirement to
appoint a Secretarial Auditor for a term of five years.

Board of Directors of the Bank approved the Appointment
of Secretarial Auditor of the Bank and resolved to appoint
M/s. Ragini Chokshi & Co. (Firm Registration Number
92897), Practicing Company Secretaries, Mumbai as
the Secretarial Auditor of the Bank for a term of five
consecutive years commencing from the FY 2025-26
subject to the approval of Shareholders of the Bank”.
The proposed fee payable to the Secretarial Auditor
is fixed at ¥80,999/- per year excluding GST (with 10%
annual increment per year) and 34,94,499/- for five
years, excluding GST. There is no material change in the
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fee payable to the newly appointed Secretarial Auditor
from that paid to the outgoing auditor.

M/s. Ragini Chokshi & Co., Practicing Company
Secretaries, Mumbai is appointed on the basis of
fulfilling the eligibility criteria as well as submitting the
lowest quote. Mrs. Ragini Chokshi, senior and founding
partner of the firm, is a fellow member of the Institute of
Company Secretaries of India and is having more than
30 years’ experience as Company Secretary in practice.
The PCS is currently serving as Secretarial Auditor of
Public Sector Banks.

ITEM No.5

To reappoint Ms. Nalini Padmanabhan as Part-time
Non-Official Director of the Bank.

PursuanttoRegulation 17(1C) of SEBI (LODR) Regulations,
2015 the listed entity shall ensure that approval of
Shareholders for appointment or re-appointment of a
person on the Board of Directors or as a manager is taken
at the next General Meeting or within a time period of
three months from the date of appointment, whichever
is earlier. Provided that a public sector company shall
ensure that the approval of the Shareholders for
appointment or re-appointment of a person on the
Board of Directors or as a Manager is taken at the next
general meeting.

Ms. Nalini Padmanabhan, was appointed as Part-Time
Non-Official Director on the Board of Directors of Canara
Bank, for the period of three years w.e.f. 21 December,
2021 and her tenure was completed on 20.12.2024.

In exercise of powers under clause (h) of sub-section (3)
of Section 9 of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, read with paragraph
5(1) and 9(2)(b) of the Nationalized Banks (Management
and Miscellaneous Provisions) Scheme, 1970 by the
Central Government, Ms. Nalini Padmanabhan has been
reappointed as Part-time Non-Official Director on the
Board of the Bank, for a term of one year, from the date
of notification, i.e., from April 11, 2025 to April 10, 2026,
or until further orders, whichever is earlier.
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Brief profile of Ms. Nalini Padmanabhan in terms of
Regulation 36 (3) of SEBI (LODR) Regulations, 2015 read
with para 1.2.5 of the Secretarial Standard No. 2 on
General Meetings has been given in this Explanatory
Statement hereinafter.

Ms. Nalini Padmanabhan, aged 60 years, is B.Com,
FCA, DISA, CISA and a fellow member of the Institute
of Chartered Accountants of India. She is a Practicing
Chartered Accountant and a Senior Partner at
B. Thiagarajan & Co., Chartered Accountants, Chennai.
She is having more than three decades of work
experience and knowledge in Accounting, Auditing,
Banking, Finance and various other industries. She has
served as an Independent Director in NLC India Limited,
NLC Tamil Nadu Power Limited. and Indradhanush Gas
Crid Limited. She has also served as an Independent
Director in State Bank of India (Chennai Local Board).

Ms. Nalini Padmanabhan has taken charge as Part-Time
Non-Official Director of Canara Bank on 11* April, 2025.

None ofthe Directors, Key Managerial Personnel and their
relatives, other than to the extent of their directorship/
shareholdingifany,inthe bankareconcerned/interested
in the above resolution and are not related to each other.

ITEM No.6

To Elect Two Directors from amongst Shareholders of the
Bank other than the Central Government

Pursuant to Section 9(3)(i) of The Banking Companies
(Acquisition and Transfer of Undertakings) Act,
1970/1980, at present, the Board of Directors of our
Bank has the following three Directors representing
Shareholders other than the Central Government.

01. Shri. Bimal Prasad Sharma
27.07.2022 t0 26.07.2025).

(Re-elected we.e.f.

02. Ms. Abha Singh Yaduvanshi (w.e.f. 27.07.2022 to
26.07.2025).

03. Shri. Hemant Buch (w.e.f. 30.11.2024 t0 29.11.2027).

The term of Two elected Shareholder directors, i.e.,
Shri. Bimal Prasad Sharma and Ms. Abha Singh
Yaduvanshi ends on 26.07.2025. Accordingly, to fill in
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sffam / dem / faftaw /7 sfegeT & e i &
STTER 7T AT U & Thar ¢, foresh wefie 35/
3far Frr g TR fhe T A

the said vacancies, the Board of Directors have decided
to conduct election of two directors from amongst
Shareholders other than the Central Government at the
ensuing AGM of the Bank.

The Shareholders (other than the Central Government)
are therefore entitled to send their nominations as
per the procedure detailed in various and relevant Act,
Scheme, Regulations, Notification and Guidelines.

The Shareholder Directors will be elected after the
scrutiny of the nominations which the Shareholders
submit to the Bank and determination of his / her
‘Fit & Proper’ Status
Remuneration Committee of the Board / Board of

by the Nomination and

Directors and subsequent election at the AGM. The
Shareholder Directors so elected shall assume office
from 27t July 2025 and shall hold office for a period of
three years.

The Shareholders (other than the Central Government)
are therefore, entitled to send their nominations as
per the procedure detailed in various and relevant
Act / Scheme / Regulations / Notification, the relevant
extracts / portions of which are reproduced hereunder.
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A. LEGAL PROVISIONS

The following table indicates the provisions contained in various Acts / Regulation / Scheme/ Notifications applicable

in this regard:
ACT / SCHEME / REGULATIONS /

NOTIFICATIONS

IMPORTANT
PROVISIONS

SHORT PARTICULARS

The Banking Regulation Act, 1949

Section 5 (ne)
Section 16 (1)
Section 20

Substantial Interest

Prohibition of Common Directors

Restrictions for granting loan or advance to or on
behalf of any of its directors

The Banking Companies (Acquisition
and Transfer of Undertakings) Act,

Section 3 (2E)
Section 9(3)(i)

Section 9(3A) (A)
to (Q)

Section 9(3AA) &

Restriction on voting rights

No. of directors to be elected by the Shareholders
Special knowledge in certain fields

No person shall be eligible to be elected as director
unless he is a person having ‘Fit and Proper’ status
based upon track record, integrity and such other

Clause 12(8)
Clause 14A,
Special provision

1970 . criteria as RBI may prescribe.
section 9(3AB) Right of RBI to remove a director so elected who
does not fulfill the requirements of Section 9(3A)
cionsgny | pesaneai
Section 13(2) & Y Y
Clause 9(4) Term of office of elected directors
Disqualifications from being elected as a
Clause 10 Director of the Bank
Vacation of office of Director
Removal from office of an elected Director
The Nationalized Banks Clause 11 Filling ofcasyalvacancyln the office of
. Clause 11A an elected Director
(Management And Miscellaneous : . . . .
. Disclosure of interest by directors in certain
Provisions) Scheme, 1970 . . .
arrangements in which they are interested.
Clause 11B If the Board is satisfied that quorum for meeting

of Committee cannot be met on account of either
existence of any vacancy in such Committee or
recusal by member thereof, the Board may do that
act or thing.
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SHORT PARTICULARS

NOTIFICATIONS

ACT / SCHEME / REGULATIONS /
PROVISIONS

IMPORTANT ‘

Regulation 10

« Exercise of rights of joint holders

« Voting at General Meetings

« Directors to be elected at General Meetings
« List of Shareholders

+ Nomination of candidates for election

« Scrutiny of nominations

« Election disputes

« Determination of voting rights

- Voting by duly authorized representative

+ Proxies

Regulation 61
Regulation 63

Canara Bank (Shares and Meetings)
Regulations, 2000

Regulation 64
Regulation 65

Regulation 66
Regulation 67
Regulation 68
Regulation 69
Regulation 70

Pursuant to Section

9(3AA) and Section
RBI Notification No. DBR. Appt. ani?g;:cg::panies ‘Fit and Proper’ criteria for elected directors on the
No: 9/ 29.67.001/2019-20 dated (Acquisition board of nationalized Banks

02.08.2019 and others and Transfer of

Undertakings) Act,
1970

Revised Guidelines issued by the
Government of India, approved
by Appointment Committee of

the Cabinet for appointment of
part-time  non-official  director
dated 25th March 2015 read
with GOI letter F.No.16/51/2012-

These guidelines be kept in mind by the Nomination
and Remuneration Committee of the Board while
carryingoutdetermination of ‘Fitand Proper’ Status of
the Candidates to be elected as Shareholder Director
pursuant to Section 9(3) (i) of the Banking Companies

BO.I. dated 28" April 2015 and dated
20™ July 2016 read with OM dated
3 September 2013 and subsequent
amendments thereto, if any.

RBI Master Circular dated
1stJuly 2015

SEBI (LODR) Regulations, 2015

(Acquisition and Transfer of Undertakings) Act, 1970.

Granting loans and advances to relatives of Directors

Provisions relating to Independent Director

For the convenience of the Shareholders, the relevant extracts from the Act, Regulation Act, the Scheme / Regulation
as well as RBI Notifications No. DBR. Appt. No: 9/29.67.001/2019-20 dated 02.08.2019 and GOI Guidelines will be
hosted in the Bank’s website www.canarabank.com which can be viewed / downloaded by the user. Such extracts will
also be e-mailed to the intending candidates on receipt of a request addressed to the Company Secretary, Canara Bank
at their Head Office at Bengaluru on or before the last date fixed for submission of nomination forms i.e., Wednesday,
June 11, 2025.

£
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B. PARTICIPATION IN ELECTION:

As already indicated earlier, such of those
Shareholders whose names appear on the Register
of Shareholders / Beneficial Owners as furnished by
NSDL / CDSL as on the Specified / Cut- Off Date i.e,
on Friday, May 23, 2025 shall be entitled to
participate, i.e., nominate, contest and vote in
election of directors from amongst Shareholders
other than the Central Government.

It may be noted that, Central Government is not
entitled to participate in the election of Directors.

DISQUALIFICATIONS FROM BEING ELECTED AS A
DIRECTOR OF THE BANK

(A) In terms of Clause 10 of the Nationalized Banks
(Management & Miscellaneous Provisions)
Scheme, 1970, a person shall be disqualified for
being appointed, as and for being a Director:

a) if he has at any time been adjudicated an
insolvent or has suspended payment or has
compounded with his creditors; or

b) if he has been found to be of unsound mind
and stands so declared by a competent
court; or

c) if he has been convicted by criminal court of
an offence which involves moral turpitude;
or

d) if he holds any office of profit under any
nationalized Bank or State Bank of India
constituted under sub-section (1) of Section
3 of the State Bank of India Act, 1955 or
any Subsidiary Bank as defined in Section
3 of the State Bank of India (Subsidiary
Banks) Act, 1959, except for holding the
post of whole-time Director, including the
Managing Director and Directors nominated
under clauses (e) and (f) of sub-section (3)
of Section 9 of the Act from among the
employees of the Bank.
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vii. &g &

viii. ®E 3T Hwenw e R w9 e

e 39T adig fotd 9 it 7 &
T & forg STt g

(B)

(RBI

If he / she is not found to be ‘Fit and Proper’
person in terms of notifications of Reserve Bank of
India DBR. Appt. No: 9/29.67.001/2019-20 dated
02.08.2019 and Government of India guidelines
No. F.No.16/51/2012-BO.I. dated 28™" April 2015
and dated 20" July 2016 read with OM dated
3September 2013.

TENURE

In terms of Clause 9 (4) of the Nationalized Banks
(Management & Miscellaneous Provisions) Scheme,
1970, an elected Director shall hold office for three
years and shall be eligible for re-election.

Provided no such Director shall hold office
continuously for a period exceeding six years.

QUALIFICATIONS REQUIRED FOR BEING ELECTED AS
A DIRECTOR OF THE BANK

1. Interms of Section 9(3A) of the Act, a candidate,
being a Shareholder of the Bank and who desires
to be elected as Director of the Bank under
Section 9(3)(i) of the Act shall

a) have special knowledge or practical
experience in respect of the one or more of
the following matters namely:

i. Agriculture and Rural Economy
ii. Banking

iii. Co-operation

iv. Economics

v. Finance

vi. Law

vii. Small Scale Industry

viii. Any other matter the special knowledge
of, and practical experience in which,
would, in the opinion of the Reserve
Bank of India be useful to the Bank

vide its circular no. DBR.Appt.

(3MGET3ME T 24 FFa 2016 o 304 URUT H&T Se3rm
AT E.39/29.39.001/2016 17 3 HIEAH & faRiwsiar &
g i TETER T (i) I Wit (i) A ud fuer

£

BC.N0.39/29.39.001/2016-17 dated November 24, 2016
has extended the fields of specialization to include
(i) Information Technology (i) Payment & Settlement
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e, T Fafor & o e S ATt ufser it e
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HET S

Tod IeEn, Faffea fidys = d@iag e fofa
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. IREreE Y Iugd S SR ArdE SifdgE

qfT Rste o (amEteng) 7 dfhT ufar  (Suwar
T ISl e et rfefiEm 1970/1980 FF W 9 it
3-8 (3 TU) % qad Uad Ahal 2l JANT St g, ST
HUAAT (SUHAT 1 3 e Sfaaon) Affaw 1970/1980
&I 9(3)(i) T WA % ded da * ag W ezt
% 'Y H g I e Al 50 OT T S arer At
"30gH i 3fa” AeE Feffa w gu fiAiE 02 s
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S i

Systems (iii) Human Resources (iv) Risk Management
and (v) Business Management, for persons who could be
considered for appointment of director in the Banks)

a) represents the interest of depositors; or

b) represents the interest of farmers, workers and
artisans

2. In terms of Section 9(3AA) of the Act and RBI
Notification a candidate being a Shareholder of the
Bank, who desires to be a Director of the Bank, should
possess ‘Fit and Proper’ status.

In terms of Section 9(3AB) of the Act, the Reserve
Bank may also specify in the notification issued
under sub-section 3(AA), the Authority to determine
the ‘Fit and Proper’ status, the manner of such
determination, the procedure to be followed for
such determination and such other matters as may
be considered necessary or incidental thereto.

Further the elected Director should execute the
deed of covenants and is required to furnish annual
declarations as prescribed by the Reserve Bank of
India in this regard.

F. RBI’S ‘FIT AND PROPER’ CRITERIA NOTIFICATION

Reserve Bank of India (RBI), in exercise of powers
conferred on it under sub-sections (3AA) of Section
9 of the Banking Companies (Acquisition & Transfer
of Undertakings) Act 1970 / 1980 has issued
notification DBR. Appt. No: 9/29.67.001/2019-
20 dated 02™ August 2019 laying down specific
‘Fit and Proper’ Criteria to be fulfilled by the persons
being elected as directors on the Board of the Banks
under the provisions of Section 9(3)(i) of the Banking
Companies (Acquisition & Transfer of Undertakings)
Act 1970/ 1980.

e it g frwand: Salient Features of the Notification
[ERECICINE a'a" feufa H@Wﬁﬁﬁ?‘mﬁ”ﬂ i/ The Authority, Manner / Procedure and Criteria for
yighaT S A FETTER € deciding the ‘Fit and Proper’ status etc., are as under:
&) wiEE: a) Authority:

o Al T TWHHT T uifie Sy (G em wfafy
el S & T w2 o fezms dea (o
M A weT I H F FH T B AT H-wEes

£

The Bank is required to constitute a Nomination and
Remuneration Committee [hereinafter referred to as
the Committee] consisting of a minimum of three
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9

non-executive directors from amongst the Board of
Directors [hereinafter referred to as Board], out of
which, not less than one-half shall be independent
directors and should include at least one member
from Risk Management Committee of the Board, for
undertaking a process of due diligence to determine
the ‘Fit and Proper’ status of the persons to be elected
as directors under sub-section (c) of Section 19 of the
SBI Act/clause (i) of sub-section (3) of Section 9 of
the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970/1980.

Manner and procedure:

The Banks shall obtain necessary information, and a
declaration & undertaking, in the prescribed format
from the persons who file their nominations for
election. The Committee shall meet after the last
date prescribed for acceptance of nominations and
determine whether or not the person’s candidature
should be accepted, based on the criteria mentioned
shall be
properly recorded as formal minutes of the meeting
and the voting, if done, shall also be noted. Based on
the information provided in the signed declaration,
the Committee shall decide on the acceptance
or otherwise of the candidature and shall make

below. The Committee’s discussions

references, where considered necessary, to the
appropriate authority / persons, to ensure that the
candidate conforms to the requirements indicated.

Criteria

The Nomination and Remuneration committee
should determine the ‘Fit and Proper’ status of the
proposed candidates based on the broad criteria as
mentioned hereunder:

(i) Age - The candidate’s age should be between
35 to 67 years as on the cut-off date fixed for
submission of nominations for election.

(i) Educational qualification - The candidate should
at least be a graduate.
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(iii) Experience and field of expertise - The candidate

shall have special knowledge or practical
experience in respect of one or more of the
matters enumerated in Section 19A(a) of the SBI
Act / Section 9(3A)(A) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act,
1970/1980, as the case may be, read with RBI
Circular DBR. Appt. BC No 39/29.39.001/2016-
17 dated November 24, 2016.

(iv) Disqualifications:Inadditionto ‘Disqualifications

of Directors’ as prescribed in Section 22 of the
SBI Act, 1955 / Clause 10 of Nationalised Banks
(Management and Miscellaneous Provisions)
Scheme, 1970/80:

(a) The candidate should not be a member
of the Board of any Bank or the Reserve
Bank or a Financial Institution (FI) or an
Insurance Company or a NOFHC holding any
other Bank.

Explanation: For the purpose of this sub-
para and sub-para (c), the expression
“Bank” shall include a Banking company,
a corresponding new Bank, State Bank of
India, a co-operative Bank and a regional
rural Bank.

(b) A person connected with hire purchase,
financing, money lending, investment,
leasing and other para-Banking activities
shall not be considered for appointment
as elected director on the board of a PSB.
However, investors of such entities would
not be disqualified for appointment as
directors if they do not enjoy any managerial
control in them.

(c) No person may be elected / re-elected on
the Board of a Bank if he / she has served
as director in the past on the board of
any Bank / FI / RBI / Insurance Company
under any category for six years, whether
continuously or intermittently.
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(d) The candidate should not be engagingin the

business of stock broking.

(e) The candidate should not be holding the

position of a Member of Parliament or
State Legislature or Municipal Corporation
or Municipality or other local bodies (other
local bodies means bodies such as Notified
Area Council, City Council, Panchayat, Gram
Sabha, Zila Parishad, etc.)

(f) The candidate should not be acting as a

partner of a Chartered Accountant firm
which is currently engaged as a Statutory
Central Auditor of any nationalised Bank or

State Bank of India.
®) et et wed eraede Wi & WEleR &

BT ¥ F T FET A S a9 ¥ I i (g) The candidate should not be acting as a

partner of a Chartered Accountant firm

a;f . é—@f 5 ;H Tl which is currently engaged as Statutory
) FEIA &, fere g 29 Branch Auditor or Concurrent Auditor of
TR e AT T the Bank in which nomination for election

is filed.
(v) e - P Frier A o 7 15 T B s ee

q: faffem 2 & fog oe 2 w3 B G A
7 o2 9 O ifdw @ 9 U W T /W,
A 98 AR T =06t T A &l

(v) Tenure - An elected director shall hold office for
three years and shall be eligible for re-election:
Provided that no such director shall hold office
for a period exceeding six years, whether served
continuously or intermittently.

(vi) A gidaer -

(vi) Professional Restrictions -

(@) ereff a7 GaflT d% & A B AGERES
Hay (AT WA, TeeHR wa e afea)

(@) The candidate should neither have any

T 2 wRT ik 7 & 3¢ uEr TRkt business  connection (including legal

. or R services, advisory services etc.) with the
i g 3 W 4 & concerned Bank nor should be engaged in
e Al ST Bl

activities which might result in a conflict of
business interests with that Bank.

(@) ereeft =1 et o= a1 el org & @l amo

HE 9ol T T—gare 9<dg gifeeT shuet (b) The candidate should not be having any

(TTSNUFTEE) & Y FE AT HaY @ professional relationship with a Bank or any
-Operative Financial Holding Compan
B =R Non-Op g Company
(NOFHC) holding any other Bank.
'5 § & g7 & foe "' l.l A e e T Provided that a candidate having any such
d% % W UH T HeY W@ Ao SHiear relationship with a Bank at the time of filing

N S (@) & qed U A T FH el AT

£

nomination for election shall be deemed
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% WY U Hey TA g e, 3R et
T W, I & Fozm & w0 F g & weer
THT HeY TG T S

(vi) 2= e et waafer - engeft et ot Sames
A1 At TR / TS AT HEA YA User
ufdet o & favid & g arfew qur e o
TS HEAN a7 fShieex &t 2 =ity

¥oh @l et R & Refafad o sEr 2

(@) T =Afh 37 iz &7 U2 T & ¥ Te,
faffa oeT & o uew § Fenfed sEy
faeia;

(@) 31 W Sl T TR G907 YT HE e 3
T A 50 et ¥ U HE T ga §
g URad Tl g 2

(m et Faffom fdarsw gfew & ¢ & wee &
T gaw ¥ ufadd gon ¥, 9% tE foew ¥
ORI T T T4 ST W
A

B. WA &R & Ranfder Raiw 25 A 2015 X RAiw

20 e 2016

T IFCTEl, YT TR B 3 fOdeX 2013 @ W
T TF & ITER, WS i AT 3K Refia affd
-l fezmt (THeidh) & o avd @& n 3w
S Rar-fdal & e ¥ W@ gadt 2, el s
3R it "Suge i sfem feufa” = Rt of fBear s
THT 1 YT TTHR 7 28 A 2015 I A 0 TF &
Wegw F 8 T[S 2016 h TINEHN 3 WY TSI &
% Wehl T 25 AT 2015 A GIET Ram-FdAr 9
ST W1 39 UER 7
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to be meeting the requirement under item
(b), the candidate shall submit a declaration
to the Committee that such relationship
with the Bank shall be severed if he is elected
as a director, and upon being elected, severs
such relationship before appointment as a
director of the Bank.

(vi) Track record and integrity - The candidate
should not be under adverse notice of any
regulatory or supervisory authority / agency, or
law enforcement agency and should not be a
defaulter of any lending institution.

The Banks shall obtain from the elected director:

(a) A Deed of Covenant executed in the format
annexed in prescribed format, before such
person assumes office of director;

(b) A simple declaration every year as on 31
March to the effect that the information
already provided by such person has not
undergone any change.

(c) Where the elected director informs that
there is change in the information provided
earlier, the Bank shall obtain from such
director a fresh Annexure incorporating the
changes.

G. Gol GUIDELINES DATED 25™ MARCH 2015 &

DATED 20™ JULY 2016

Further as advised by Gol, vide its letter dated
3¢ September 2013 the Nomination and
Remuneration Committee of the Board may keep
in mind guidelines issued by GOI for Non-Official
Directors (NOD), while determining ‘Fit and Proper’
Status of the Shareholder Director also. The GOI has
forwarded revised guidelines dated 25% March 2015
to Public Sector Banks vide its letter dated 28™ April
2015 read with amendments dated 8t July 2016, the
gist of which is as under:
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@) WHE a) General

1. Nominations will be made keeping in view
the provisions of the relevant Acts/Rules.

2. The suitability of nominees may be
assessed in terms of formal qualifications
and expertise, track record, integrity etc.
For assessing integrity and suitability,
information on criminal records, financial
position, civil actions undertaken to pursue
personal debts, refusal of admission to
or expulsion from professional bodies,
sanctions applied by regulators and similar
bodies and previous questionable business
practices etc., will be relied upon.

2. wifhd safhal it SUFHAT HT MR TR
Aregar 3 farvesra, fwer fars, Samerdt e
% AR W R I ahar 1 TAFERr 3T
SUFHAT T MRS it & forg, smuafdes Rard,
famita feufd, i o st et & forg & 72
fafaeT srarsal, T3t st & g3 9 s9aR
77 e, famat i gum Rart 5 @y
g yfdey i figer Wil aeais Faer
3nfe o s famar s

b) Experience

@) sV

1. Persons with special academic training
or practical experience in the fields of

TG YaEM, U Gared, |, e H,
SfEaw geeE, S i addr & & W Ry
et UfHTeror 4 srERTier SrgWa arer sfhat
T I W = fhar S | afis ue @ 20
¥ H AEHAH IHa, Fafm & ¥ wfte
e (et ufefie dmeT # ateagds
T R &Y, Srawe EeT W R 4T @) i
grefiehar o QA

T aRs T ifewrt e Fd ogva
20 ¥ & & AT WIH TOT R 3TE FTW H
T W HA T HA 10 99 T JATWT &l Fag T
% U 9Y 91 Gt &F & gl & qarHgd
Headt / 3, qagd dewEt /St W@ s
dioedt & 9 THeiEr & w0 ¥ e & forg
faar & fRar sum, St ¥ 9 "afge gu
21 fudet & arad duadl/gdr @ et s
Hugdt & de # weidh & w o faw &
fohar T

Brenfae, vow yae dfhT Temt & fees
3T uheR S9e o 20 o @ fdwm @
3TV 2

£

Agriculture, Rural Economy, Banking,
Co-operation, Economics, Business
Management, Human Resources, Finance,
Corporate Law, Risk Management, Industry
and IT will ordinarily be considered. 20 years
of industry experience at a senior position,
established expertise in respective areas
(successfully led a reputed organization,
broughtturnaroundinafailingorganization)
would be preferred.

Retired senior Government officials with a
total experience of 20 years and minimum
10 years of experience at Joint Secretary and
above level. Retired CMDs / EDs of Public
Sector Banks after one year of retirement.
The ex-CMDs / EDs will not be
considered for appointment as NOD on
the Board of the PSB from which they
have retired. Serving CMDs / EDs of PSB will
not be considered as NOD on the Board of
any other PSB.

Academicians, Directors of  premier
Management Banking Institutes and
Professors having more than 20 years of
experience.
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Chartered Accountants with 20 years’ experience
(excluding audit experience) would also be
preferred.

However, the experience criteria may be relaxed
with the approval of the Finance Minister in
exceptional cases, based on merits of the case.

As far as possible, representation may also be
given to women and the persons belonging to
SC/ ST community.

Education

An NOD should at least be a graduate in any
stream preferably with specializationin Business
Management, Risk Management, Finance,
Human Resources and IT.

Age

The age of the Director, on the date of
recommendation by Search/Nomination and
Remuneration Committee should not be more
than 67 years.

Work Experience

Professionals / academicians should ordinarily
have 20 years of work experience in their
particular field.

Disqualifications

i. A director already on a Bank / Financial
Institution (Fls) / RBI / Insurance Company,
under any category, may not be considered
for nomination as NOD in any other Bank /
FI / RBI/Insurance Company.

ii. Persons connected with hire purchase,
financing investment, leasing and other
para-Banking activities, MPs, MLAs, MLCs
and Stock Brokers will not be appointed as
non-official directors onthe boards of Banks/
Fls /RBI/Insurance Companies. Investorsina
hire purchase, financing investment, leasing
and other para-Banking activities would not
be disqualified for appointment as NOD,
ifthey are not having any managerial control
in such companies.
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B) AT
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F dg ¥ e & ®0 ¥ TWiET & oy et
T IR T far o, gt e fewe veer 9@
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) =EEs wfaeer
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iii. No person may be re-nominated as an NOD
on the Board of a Bank / FI / RBI / Insurance
Company on which he / she has served as
Director in the past under any category for
two terms or six years whichever is longer.

iv. A Chartered Accountant if his / her firm is
currently engaged in any Public Sector Bank
as a Statutory Central Auditor.

v. A Chartered Accountant if his / her firm is
currently engaged in the Bank as a Statutory
Branch Auditor or Concurrent Auditor.

g) Tenure

An NOD would not be considered for nomination
as a Director on the Board of a Bank / Fl / RBI /
Insurance Company if such Director has already
been a NOD / Shareholder-Director on the
board of any other Bank / FI / RBI / Insurance
Company for six years, whether continuously or
intermittently.

h) Professional Restriction

The issue of professional restriction vis-a-vis
office of profit in any Public Sector Bank under
clause 10(d) of the Nationalized Banks Scheme
(Management and Miscellaneous Provisions)
Scheme, 1970 may be separately examined.

i) Regional Representation

Efforts should be made to ensure representation
of all the six zones of the country - North, South,
East, West, Central and North-East on the boards
of Public Sector Banks taken together.

. INSPECTION OF THE REGISTER OF SHAREHOLDERS

The Register of Shareholders will be open for
inspection at the Head Office of the Bank on all
working days (otherthan Sundays, 2" & 4% Saturdays
and Bank holidays) between 3.00 P.M. & 5.00 P.M.
If any Shareholder requires a copy or computer
printout of the register or of any part thereof, the
same shall be supplied to him / her on pre-payment
at the rate of T5/- for every 1000 words or fractional
part thereof required to be copied/printed.
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LIST OF SHAREHOLDERS

To enable the Shareholders to contest the election,
a copy of the list of Shareholders as mentioned in
Regulation 64 of Canara Bank (Shares and Meetings)
Regulations 2000 will be made available at the Head
office of the Bank, from Monday, 2" June, 2025
onwards for purchase by Shareholders on payment
of ¥50,000/- [Rupees Fifty Thousand Only plus GST]
by Demand Draft in favour of Canara Bank payable
at Bengaluru.

NOMINATION OF CANDIDATES FOR ELECTION:

The nomination of a candidate for election as a
Director shall be accepted provided:

a) In terms of Regulation 65 of the Regulations,
he / she is a Shareholder holding not less than
100 (One hundred) shares of the Bank as on
Friday, 23 May 2025 being the Specified /
Cut-Off Date of reckoning for participation in
the election and continues to hold a minimum
of 100 shares till the date of the meeting and
thereafter till the end of his/her tenure, if he /
she is elected.

b) The valid nomination in writing signed by
at least One Hundred Shareholders entitled
to elect Directors under the Act or by their
duly constituted attorney, provided that a
nomination by Shareholder who is a company
may be made by a resolution of the Directors
of the said Company and where it is so made,
a copy of the resolution certified to be true
copy by the Chairman of the meeting at which
it was passed, shall be dispatched to the Head
Office of the Bank addressed to the Company
Secretary, Secretarial Department, Canara Bank
Head Office, Bengaluru and such copy shall be
deemed to be a nomination on behalf of such
Company.

c) The valid nominations by the Shareholders
(Minimum 100) are to be accompanied by
a declaration by the candidate as per the
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specimen form of nomination and declaration
furnished in this notice duly signed by the
candidate before a Judge, Magistrate, Registrar
or Sub-Registrar of Assurances or other Gazetted
Officer or an officer of the Reserve Bank of India
or any Nationalized Bank, that he / she accepts
the nomination and is willing to stand for
election, and that he / she is not disqualified
either under the Act or Regulation Act or the
Scheme or the Regulations or applicable GOI
guidelines from being a Director along with
his / her personal details (bio-data) duly signed
and affirming that such details are true to the
best of his / her knowledge and belief and
also his / her undertaking to keep the Bank
fully informed as soon as possible of such
events which are relevant to the information,
subsequent to the declaration.

As on 11™ June, 2025, being the last date for
receiptof nominations, he /sheis notdisqualified
under the Banking Regulation Act, 1949 or the
Banking Companies (Acquisition & Transfer of
Undertakings) Act, 1970 or the Nationalized
Banks  (Management &  Miscellaneous
Provisions) Scheme, 1970 or the Canara Bank
(Shares and Meetings) Regulations, 2000
(hereinafter referred to as “the Regulations”)
and thereafter has been found ‘Fit and Proper’ by
the Nomination and Remuneration Committee
of the Board in terms of the Notification No.
DBR. Appt. No: 9/29.67.001/2019-20 dated
02.08.2019 of Reserve Bank of India read
with Guidelines dated 25" March 2015 and
20™ July 2016 issued by the Government for
Non-Official Directors of the Public Sector Banks
or such other directives as may be issued from
time to time for being elected as a Director.

The nomination forms and declaration form
are as prescribed by the Regulation as per
the proforma annexed to this notice
(The proforma is also available on the Bank’s
website: www.canarabank.com)
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K. SUBMISSION OF NOMINATION FORMS

Shareholders desirous of contesting the election
of the Director of the Bank from amongst the
Shareholders, other than the Central Government,
should submit following documents in formats
annexed to this notice, in a sealed envelope
superscribing thereon “Canara Bank - Election of
Directors - June 2025” in person or through Regd.
Post / Courier addressed to the Company Secretary,
Secretarial Department, Canara Bank Head Office
112, ) C Road, Bengaluru - 560 002 so as to reach on
any working day not less than fourteen days before
the date fixed for the AGM, i.e., on or before 5.00 P.M.
on Wednesday, 11* June, 2025:

a) Duly filled in Declaration Form;

b) Valid Nomination Forms - minimum of hundred
Shareholders entitled to participate in the
election;

c) Personal Information,  Declaration and
Undertaking in the formats annexed to the
Notice together with the connected documents,
testimonials, viz. self-attested copies of Bio-
Data, Certificate of Educational Qualifications,
Experience relevant to the Bank, etc.

d) Thesaid nominationformsandotherdocuments
should be complete in all respects failing which,
the nominations are liable to be rejected.

SCRUTINY OF NOMINATIONS AND ELECTION OF
DIRECTORS:

a) The scrutiny of Nominations shall commence
on Thursday, the 12* June, 2025, i.e., the first
working day following the last date fixed for
the receipt of the nominations and in case any
nomination is not found to be valid, the same
shall be rejected after recording the reasons
thereof.

b) Valid Nominations shall also be subjected to
scrutiny by the Nomination & Remuneration
Committee (NRC) of the Board in terms of
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the RBI Directions and GOl Guidelines or by
Board in terms of Clause 14A of the Scheme.
As the restrictions imposed by RBI Direction/
Notification and GOI Guidelines are similar in
nature, the Bank may consider the stricter of the
two, while determining the Fit & Proper status
of the Candidate(s).

c¢) The Bank may at the time of scrutiny of
Nominations or as advised by the NRC / Board
seek further information, documents from the
candidate(s) in support of his / her candidature.

d) If there are only two valid nominations for the
two vacancies to be filled by the election, the
candidates so nominated and found Fit & Proper,
shall be deemed to be elected forthwith and
their names and addresses shall be published as
so elected. In such an event, there shall not be
any election / voting. The newly elected directors
will assume office on July 27, 2025.

e) If there are more than two valid nominations,
the names of the candidates shall be published
in the newspapers and Election will be held
and the candidates in receipt of the majority
of the votes in their favour i.e., aggregate of
remote e-voting and voting at the meeting
will be deemed to have been elected and their
names will be announced and also published in
newspapers.

M. WITHDRAWAL OF CANDIDATURE

If any candidate desires to withdraw his / her
nomination, he / she would be entitled to do so at
any time prior to closing hours of the Bank i.e., on or
before 5.00 P.M.on June 20,2025 by sending a signed
letter addressed to Company Secretary, Secretarial
Department, Canara Bank, Head Office, 112, C Road,
Bengaluru - 560 002 or sending scanned and signed
letter over e-mail at hosecretarial@canarabank.com.

. DISPUTES

If there is any dispute, the same will be settled as
per Regulation 67 of the Canara Bank (Shares and
Meetings) Regulations, 2000 as amended.
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EXTRACTS

Extracts of the relevant portions of the applicable
Act / Scheme / Regulations / Notification /
GOl Guidelines are posted on Bank’s website:
www.canarabank.com for the benefit of the
Shareholders. Shareholders desirous of contesting
elections may download the same or write to
the Company Secretary of the Bank at Secretarial
Department, Canara Bank, Head Office, 112,J CRoad,
Bengaluru and obtain the same.

INTEREST OF DIRECTORS

Directors of the Bank to the extent of their
shareholding and such Directors who file their
nominations may be deemed to be concerned or
interested in the aforesaid items of business.

ELECTION OF DIRECTORS - EXTRACTS OF RELEVANT
ACTS, SCHEME AND REGULATIONS, ETC.

The provisions regarding Election of Shareholder
Directors and number of such Directors to be
elected by the Shareholders other than the Central
Government are contained in Section 9(3)(i) of the
Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970.

The relevant Sections of the Banking Regulations
Act, 1949, the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, the Nationalised
Banks (Management & Miscellaneous Provisions)
Scheme, 1970 and the relevant regulations of Canara
Bank (Shares and Meetings) Regulations, 2000, as
amended, are reproduced below for the information
of the Shareholders.

THE BANKING REGULATION ACT, 1949

Substantial Interest - Section 5(ne):

(i) in relation to a company, means the holding of a

beneficial interest by an individual or his spouse
or minor child, whether singly or taken together in
the shares thereof, the amount paid-up on which
exceeds Five Lakh of Rupees or ten percent of the
paid- up capital of the company, whichever is less;
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(i) in relation to a firm, means the beneficial interest
held therein by an individual or his spouse or minor
child, whether singly or taken together which
represents more than ten percent of the total capital
subscribed by all the partners of the said firm.

Prohibition of Common Directors - Section 16(1):

No Banking Company incorporated in India shall have as
a Director on its Board of Directors, any person who is a
Director of any other Banking Company.

Restrictions on Loans and Advances - Section 20:

1) Notwithstanding anything to the contrary contained
in Section 77 of the Companies Act, 1956 (1 of 1956),
no Banking Company shall -

a) grantanyloans oradvances on the security of its
own shares, or

b) enter into any commitment for granting any
loan or advance to or on behalf of -

(i) any ofits Directors

(i) any firm in which any of its Directors is
interested as partner, manager, employee
or guarantor, or

(iii) any company not being a subsidiary of the
Banking Company or a Company registered
under Section 25 of the Companies Act, 1956
(1 of 1956), or a Government Company
of which or the subsidiary or the
holding company of which any of the
Directors of the Banking Company is a
Director, Managing Agent, Manager,
Employee or guarantor or in which
he holds substantial interest, or

(iv) any individual in respect of whom any of its
Directors is a partner or guarantor.

2) Where any loan or advance granted by a Banking
Company is such that a commitment for granting it
could not have been made if Clause (b) of sub-section
(1) had been in force on the date on which the loan
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or advance was made or is granted by a Banking
Company after the commencement of Section 5 of
the Banking Laws (Amendment) Act, 1968 (58 of
1968), but in pursuance of a commitment entered
into before such commencement, steps shall be
taken to recover the amounts due to the Banking
Company on account of the loan or advance together
with interest, if any, due thereon within the period
stipulated at the time of the grant of loan or advance
or where no such period has been stipulated, before
the expiry of one year from the commencement of
the said Section 5; Provided that the Reserve Bank
may, in any case on application in writing made to
it by the Banking Company in this behalf, extend
the period for the recovery of the loan or advance
until such date, not being a date beyond the period
of three years from the commencement of the said
Section 5 and subject to such terms and conditions,
as the Reserve Bank may deem fit :

Provided further that this sub-section shall not apply
if and when the Director concerned vacates the office
of the Director of the Banking Company, whether by
death, retirement, resignation or otherwise.

No loan or advance, referred to in sub-section (2),
or any part thereof shall be remitted without the
previous approval of the Reserve Bank, and any
remission without such approval shall be void and of
no effect.

Where any loan or advance referred to in sub-section
(2), payable by any person, has not been repaid to the
Banking Company within the period specified in that
sub-section, then, such period shall, if he is a Director
of such Banking Company on the date of the expiry
of the said period, be deemed to have vacated his
office as such on the said date.

Explanation in this Section:

« “Loan or advance” shall not include any
transaction which the Reserve Bank of India may,
having regard to the nature of the transaction,
the period within which, and the manner and
circumstances in which, any amount due on
account of the transaction is likely to be realized,
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the interest of the depositors and other relevant
considerations, specify by general or special
order as not being a loan or advance for the
purpose of this Section.

- “Directors” includes a member of any Board
or Committee in India constituted by Banking
Company for the purpose of managing or for
the purpose of advising it in regard to the
management of all or any of its affairs.

5) If any question arises whether any transaction is a
loan or advance for the purpose of this Section, it
shall be referred to the Reserve Bank, whose decision
thereon shall be final.

Further, any reference made under aforesaid
provisions pertaining to the Companies Act, 1956
shall be suitably construed as references made under
relevant provisions under the Companies Act, 2013.

THE BANKING COMPANIES (ACQUISITION AND TRANSFER
OF UNDERTAKINGS) ACT, 1970

Restrictions on Voting Rights:

Section 3 (2E): No Shareholder of the corresponding
new Bank other than the Central Government shall
be entitled to exercise voting rights in respect of any
shares held by him in excess of ten percent of the total
voting rights of all the Shareholders of the corresponding
new Bank.

Composition of the Board of Directors:

Section 9(3)(i): Where the capital issued under clause (c)
of sub-section (2B) of Section 3 is:

a) not more than sixteen percent of the total
paid-up capital, one Director

b) more than sixteen percent, but not more than
thirty-two percent of the total paid-up capital,
two Directors.

c¢) more than thirty-two percent of the total
paid-up capital, three Directors to be elected
by the Shareholders other than the Central
Government from amongst themselves.
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Provided that on the assumption of charge after election
of any such director under this clause, equal number of
directors nominated under clause (h) shall retire in such
manner as may be specified in the Scheme.

Provided further that in case the number of directors
elected, on or before the commencement of the Banking
Companies (Acquisition and Transfer of Undertakings)
and Financial Institutions Laws (Amendment) Act, 2006,
in a corresponding new Bank exceed the number of
directors specified in sub-clause (I) or sub-clause (Il) or
sub-clause (Ill), as the case may be, such excess number
of directors elected before such commencement shall
retire in such manner as may be specified in the scheme
and such directors shall not be entitled to claim any
compensation for the premature retirement of their
term of office.

Section 9(3A): The Directors to be elected under the said
clause (i) shall -

(A) have special knowledge or practical experience in
respect of the one or more of the following matters,
namely:

i. Agricultural and Rural Economy
ii. Banking

iii. Co-operation

iv. Economics

v. Finance

vi. Law

vii. Small Scale Industry

viii. any other matter the special knowledge of, and
practical experience in which, would, in the
opinion of the Reserve Bank of India be useful to
the Bank.

(RBI vide its circular No.DBR.Appt.BC.N0.39/ 29.39.001/
2016-17 dated November 24, 2016 has extended
the fields of specialization to include (i) Information
Technology (i) Payment & Settlement Systems (jii)
Human Resources (iv) Risk Management and (v) Business
Management, for persons who could be considered for
appointment of director in the Banks)
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(B) represent the interests of depositors; or

(C) represent the interest of farmers, workers and
artisans

Section 9(3AA): Without prejudice to the provision of
sub-section 3(A) and notwithstanding anything to the
contrary contained in the Act or in other law for the time
being in force, no person shall be eligible to be elected
as a Director under Clause (i) of sub-section (3) unless
he is a person having ‘Fit and Proper’ status based upon
the track record, integrity and such other criteria as the
Reserve Bank of India may notify from time to time in
this regard.

Section 9(3AB): The Reserve Bank of India may also
specify in the notification issued under sub-section 3(AA),
the Authority to determine the ‘Fit and Proper’ status,
the manner of such determination, the procedure to be
followed for such determination and such other matters
as may be considered necessary or incidental thereto.

Section 9(3B): Where the Reserve Bank is of the
opinion that any Director of a corresponding new Bank
elected under clause (i) of sub-section (3) does not
fulfill the requirements of sub-section (3A) and (3AA),
it may after giving to such Director and the Bank a
reasonable opportunity of being heard, by order, remove
such Director and on such removal, the Board of
Directors shall co-opt any other person fulfilling the
requirement of sub-section (3A) and (3AA) as a Director
in place of the person so removed till a Director is duly
elected by the Shareholders of the corresponding new
Bankin the next Annual General Meeting and the person
so co-opted shall be deemed to have been duly elected
by the Shareholders of the corresponding new Bank as
a Director.

Obligation as to Fidelity and Secrecy:

Section 13(2): Every Director, member of a local Board
or a Committee, or Auditor, Advisor, Officer or other
employee of a corresponding new Bank shall before
entering upon his duties, make a declaration of fidelity
and secrecy in the form set out in the Third Schedule.
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THE NATIONALISED BANKS (MANAGEMENT AND
MISCELLANEOUS PROVISIONS) SCHEME, 1970

Term of office of elected Director: Clause 9(4) :

An elected Director shall hold office for three years and
shall be eligible for re-election. Provided that no such
Director shall hold office continuously for a period
exceeding six years.

Vacation of office of Directors:
Clause 11:

1. If a Director becomes subject to any of the
disqualifications specified in clause 10 or is absent
without leave of the board for more than three
consecutive meetings thereof, he shall be deemed
to have vacated his office as such and thereupon his
office shall become vacant.

2. The Chairman or a whole-time Director including
the Managing Director or a Director referred to in
clause (b) or clause (c) or clause (d) of sub section 3
of Section 9 of the Act may resign his office by giving
notice thereof in writing to the Central Government
and on such resignation being accepted by that
Government shall be deemed to have vacated
his office; and any other Director may resign his
office by giving notice thereof in writing to the
Central Government and such resignation shall take
effect on the receipt of the communication of the
resignation by the Central Government.

3. Without prejudice to the provision of the foregoing
sub-clauses, the office of a Director referred to in
clause (e) or clause (f) of sub-section 3 of Section 9 of
the Act shall become vacant as soon as the Director
ceases to be a workman or an employee other than
workman of the Nationalised Bank of which he is a
Director.

4. Where any vacancy occurs in the office of a
Director other than an elected Director, it shall be
filled in accordance with sub-section (3) of Section 9
of the Act.

Removal from office of an elected Director:
Clause 11A:

The Shareholders, other than the Central Government,
may, by a resolution passed by the majority of
the votes of such Shareholders holding in the aggregate,
not less than one half of the share capital held by all such
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Shareholders, remove any Director elected under Clause
(i) of the sub-section (3) of Section 9 and elect in his stead
another person to fill the vacancy.

Filling of vacancy in the office of an elected Director:
Clause 11B:

1. Where any vacancy occurs before the expiry of the
term of office of an elected Director, the vacancy
shall be filled by election.

Provided that where the duration of vacancy is likely
to be less than six months, the vacancy may be
filled by the remaining Directors.

2. A person elected or co-opted, as the case may
be, under sub-clause (1) shall hold office for the
unexpired portion of the term of his predecessor.

Disclosure of interest by Directors:
Clause 12(8):

A Director who is directly or indirectly concerned or
interested in any contract, loan, arrangement or proposal
entered intoor proposed to be entered into by oron behalf
of the Nationalised Bank shall, as soon as possible after
the relevant circumstances have come to his knowledge
disclose the nature of his interest to the Board and shall
not be present at the meeting of the Board when any
such contract, loan, arrangement or proposal is discussed
unless his presence is required by the other Directors for
the purpose of eliciting information and no Director so
required to be present shall vote on any such contract,
loan, arrangement or proposal :

Provided that nothing contained in this sub-clause shall
apply to such Director by reason only of his being:

i. A Shareholder (other than a Director) holding not
more than two percent of the paid-up capital in any
public Company as defined in the Companies Act,
1956 (1 of 1956), or any Corporation established by
or under any law for the time being in force in India
or any Co-operative society, with which or to which
the Nationalised Bank has entered into or made,
or proposed to enter into or make, a contract, loan,
arrangement or proposal; or
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ii. an officer or other employee of the Nationalised
Bank, if he is a director referred to in clause (e) or

clause (f) of sub-section (3) of Section 9 of the Act.
Special provision:
Clause 14A:

Where a nationalised Bank is required by law to do any
act or thing and in order to do so the recommendations
or determination of, or resolution of grievances of
security holders by, or in respect of any appointment,
approval or review by any Committee of the Board of
the Bank is required, and if the Board is satisfied that
quorum for meeting of such Committee cannot be
met on account of either existence of any vacancy in
such Committee or recusal by member thereof, the
Board may do that act or thing.

CANARA BANK (SHARES AND MEETINGS) REGULATIONS,
2000, AS AMENDED:

Exercise of rights of joint holders:
Regulation 10:

If any share stands in the names of two or more persons,
the person first named in the register shall as regards
voting, receipt of dividends, service of notices and all or
any other matters connected with Canara Bank except
the transfer of shares, be deemed to be the sole holder
thereof.

Regulation 61:
Voting at General Meeting:

(i) Atany general meeting, a resolution put to the vote
of the meeting shall, unless a poll is demanded, be
decided on a show of hands.

(i) Save as otherwise provided in the Act, every matter
submitted to the general meeting shall be decided
by a majority of votes.

(iii) Unless a poll is demanded under sub-regulation (i),
a declaration by the Chairman of the meeting that
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a resolution on show of hands has or has not been
carried either unanimously or by a particular majority
and an entry to that effect in the books containing
the minutes of the proceedings, shall be conclusive
evidence of the fact, without proof of the number or
proportion of the votes cast in favour of, or against
such resolution.

(iv) Before or on the declaration of the result of the
voting on any resolution on a show of hands, a poll
may be ordered to be taken by the Chairman of the
meeting of his own motion, and shall be ordered to
be taken by him on a demand made in that behalf by
any Shareholder or Shareholders present in person or
by proxy and holding shares in the Bank which confer
a power to vote on the resolution not being less
than one fifth of the total voting power in respect of
the resolution.

(v) The demand for a poll may be withdrawn at any time
by the person or persons who made the demand.

(vi) A poll demanded on a question of adjournment or
election of Chairman of the meeting shall be taken
forthwith.

(vii)A poll demanded on any other question shall be
taken at such time not being later than forty-eight
hours from the time when the demand was made,
as the chairman of the meeting may direct.

(viii)The decision of the Chairman of the meeting as to
the qualification of any person to vote, and also in
case of a poll, as to the number of votes any person is
competent to exercise shall be final.

Regulation 63:
Directors to be elected at General Meeting:

i) ADirectorunderClause (i) of Sub-Section (3) of Section
9 of the Act shall be elected by the Shareholders on
the register, other than the Central Government,
from amongst themselves in the General Meeting of
Canara Bank.




i)

ariyer Rutd 2024-25

et et aremur dew # Ry @ Fatew B s
2 Tt ST G 4o T e G & T
S Ut e g % et e s arer et
I T 3T 37 ket = e [y G s G
ey ¥ AT AT A

faffaw 64:
Wﬁﬁ

)

= fafaaal & fafaw 63 & Su-fafaw (i) o srefiv fdzem
% et & yaie & o, ST et Wk S
T T 941 T S e 31 ez @ gae e
S 2

AT | AR S T, 3T Golihd Ud, IR 31 &1id
A F G v fEld e & ae-ae A
5 T @ 2 oS BT T o i wAr s wem
e 3 39 dom % fow Reffa e ™ gaer 2 o
W AT i e e s e e it
T BT W H A TEE Taet IUeR 2 TE e 7§
e W SIe o7 yaue WA g0 97 T S Gl i
T Jaa

T 67:

Ta Haet faarg

)

afe et feffea a9 g a1 9iftT e @ =fe &
I A7 AN % a) H, A1 e fidars o gaa v
e F A F AT Hog A Ao 3 g ¢, 7 @i o
TogH A, I T8 g9 ¥ de o 1 ghel IHIEaR
1 FATEH 7, UH g9 GROTH hT Srwom i ade
T g B & o), 0 % & oreger of ey fida
i o ST # 3! F < FahaT @ S I G A
39 MR W g v < 6 W SH g @ der ™
Hag & A faare 2

£

dotel dd
Canara Bank

A Government of India Undertaking

Together We Can

Where an election of a Director is to be held at any
General Meeting, the notice thereof shall be included
in the notice convening the meeting. Every such
notice shall specify the number of Directors to be
elected and the particulars of vacancies in respect of
which the election is to be held.

Regulation 64:

List of Shareholders:

)

For the purpose of election of a Director under
Sub-Regulation (i) of Regulation 63 of these
regulations, a list shall be prepared of Shareholders
on the register by whom the Director is to be elected.

The list shall contain the names of the Shareholders,
their registered addresses, the number and denoting
numbers of shares held by them with the dates on
which the shares were registered and the number
of votes to which they will be entitled on the date
fixed for the meeting at which the election will take
place and copies of the list shall be available for
purchases at least three weeks before the date fixed
for the meeting at a price to be fixed by the Board or
the Management Committee, on application at the
Head Office.

Regulation 67:

Election Disputes:

i)

If any doubt or dispute shall arise as to the
qualification or disqualification of a person deemed
or declared to be elected, or as to the validity of the
election of a director, any person interested, being
a candidate or Shareholder entitled to vote at such
election, may, within seven days of the date of
the declaration of the result of such election, give
intimation in writing thereof to the Chairman and
Managing Director of Canara Bank and shall in
the said intimation give full particulars of the grounds
upon which he doubts or disputes the validity of
the election.
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On receipt of an intimation under Sub-Regulation
(i), the Chairman and Managing Director or in his
absence, the Executive Director of Canara Bank
shall forthwith refer such doubt or dispute for the
decision of a committee consisting of the Chairman
& Managing Director or in his absence, the Executive
Director and any two of the Directors nominated
under clauses (b) and (e) or (f) or (g) or (h) of sub-
section (3) of Section 9 of the Act.

The committee referred to in Sub-Regulation (ii)
shall make such enquiry as it deems necessary and
if it finds that the election was a valid election, it
shall confirm the declared result of the election or,
if it finds that the election was not a valid election,
it shall, within 30 days of the commencement of the
enquiry, make such order and give such directions
including the holding of a fresh election as shall in
the circumstances appear just to the committee.

An order and direction of such committee in
pursuance of this regulation shall be conclusive.

Regulation 68:

Determination of Voting Rights:

i)

Subject to the provisions contained in Section 3 (2E)
of the Act, each Shareholder who has been registered
as a Shareholder on the date of closure of the register
prior to the date of a General Meeting shall, at such
meeting, have one vote on show of hands and in
case of a poll shall have one vote for each share held
by him.

Subject to the provisions contained in Section
3 (2E) of the Act, every Shareholder entitled to vote
as aforesaid who, not being a company, is present
in person or by proxy or who being a company is
present by a duly authorized representative, or by
proxy shall have one vote on a show of hands and
in case of a poll shall have one vote for each share
held by him as stated hereinabove in Sub-Regulation
(i) Explanation - for this Chapter, “Company” means
any body corporate.
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PLEASE NOTE THAT THE VOTING IN RESPECT OF ELECTING
SHAREHOLDER DIRECTORS SHALL ONLY BE DONE BY
REMOTE e-VOTING AND POLL.

iii) Shareholders of the Bank entitled to attend and vote
at a general meeting shall be entitled to appoint
another person (whether a Shareholder or not) as his
proxy to attend and vote instead of himself; but a
proxy so appointed shall not have any right to speak
at the meeting.

Regulation 69:

Voting by Duly Authorised Representative:
i) A Shareholder, being the Central Government or a
company, may by a resolution, as the case may be,
authorize any of its officials or any other person to
act as its representative at any General Meeting
of the Shareholders and the person so authorized
(referred to as a ‘duly authorized representative’ in
these regulations) shall be entitled to exercise the
same powers on behalf of the Central Government
or company which he represents, as if he were
an individual Shareholder of Canara Bank.
The authorization so given may be in favour of two
persons in the alternative and in such a case, any
one of such persons may act as a duly authorized
representative of the Central Government /
Company.

No person shall attend or vote at any meeting of the
Shareholders of Canara Bank as the duly authorized
representative of a company unless a copy of the
resolution appointing him as a duly authorized
representative certified to be a true copy by the
Chairman of the meeting at which it was passed
shall have been deposited at the Head Office of the
Canara Bank not less than four days before the date

fixed for the meeting.

By Order of the Board of Directors

g

K. SATYANARAYANA RAJU
MANAGING DIRECTOR & CEO

Place : Bengaluru
Date :30.05.2025
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