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To,
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001
Scrip code- 524202
Subject: Outcome of Board Meeting

Dear Sir,

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
that the Board of Directors of the Company at their meeting held on Friday, 30" May,

2025 has, inter alia, considered and approved the followings items of agenda:

1. Audited Financial Results along with Auditors Report for the Fourth quarter and

Financial year ended 31 March, 2025;
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Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. We do
hereby confirm that the Statutory auditors of the Company, M/s. DMKH & Co. have
expressed unmodified opinion(s) in its audit report pertaining to the audited

financial results for the quarter and year ended 31 March, 2025.

The Meeting of the Board of Directors of the Company was commenced at 12.30 P.M.
and concluded at 01.40 P.M.

Kindly take the same on record and oblige.

FOR LACTOSE (INDIA) LIMITED
Digitally signed by

ATUL ATUL MAHESWARI
Date: 2025.05.30

MAHESWAR 13:46:51 +05'30'

Atul Maheshwari

Managing Director

DIN: 00255202

Date: 30'" May, 2025

Place: Mumbai

Encl:
1. Audited Financial Results along with Auditors Report for the Fourth quarter
and Financial year ended 31°* March, 2025.
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To
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular

No. CR/CFD/CMD/56/2016 dated May 27, 2016.

Declaration
In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby declares that M/s.
DMKH & Co. Chartered Accountants, (Firm Registration Number: 116686W), the
Statutory Auditors of the Company have issued Audit Report with unmodified opinion
on Audited Financial Result of the Company for the financial year ended 31°' March,

2025.
Kindly take the same on record.
Thanking you

Yours faithfully

FOR LACTOSE (INDIA) LIMITED
ATUL i
MAHESWAR Bg;?; 3'025.05.30 13:47:19
(Atul Maheshwari)

Managing Director

DIN: 00255202

Date: 30'" May, 2025

Place: Mumbai

G-02, Ground Floor, ‘A’ Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400 015 India.

Tel. : 91-22-2411 7030 E-mail : lil@lactoseindialimited.com Website : www.lactoseindialimited.com

Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka : Savli, District : Vadodara, Gujarat - 391780, India.
CIN : L15201GJ1991PLCO015186




* DMKH & CO.

Independent Auditor’s Report on annual financial results of the Lactose (India) Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

To
The Board of Directors
Lactose (India) Limited

Opinion

We have audited the accompanying statement of annual financial results of Lactose (India) Limited (the
"Company") for the year ended March 31, 2025 ("Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act,
2013 (“the Act”), as amended, and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information of the Company for the year ended
March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement have been prepared on the basis of the annual financial statements. The Company’s
Management and Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit and other financial information in accordance with the recognition and
measurement principles laid down in IND AS prescribed under Section 133 of the Act, as amended issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are



inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

e The Statement of the Company for the quarter and year ended March 31, 2024, was audited by the
predecessor auditor C A S & Co who had expressed an unmodified opinion on those financial results
vide their audit report dated May 30, 2024, in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015. The figures for the quarter and year ended March 31,
2024, are based on those financial results.

e The Statement include the results for the quarter and year ended March 31,2025 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures upto the third quarter of the current financial year which were subject to limited review
by us.

For DMKH & Co.
Chartered Accountants
Firm’s Registration No: 116886W

Digitally signed
S H l KH A b;gSIEI KyHSAI\g;:BRA

Date: .05.
KABRA Trsassross0
CA Shikha Kabra
Partner

Mem. No. 179437
UDIN: 25179437BMSCJL3111

Place: Mumbai
Date: 30™ May 2025
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LACTOSE (INDIA) LIMITED
CIN: L15201GJ1991PLCO15186
Regd. Off. : Survey No.5,6 & 7A, Village Poicha (Rania), Taluka Savli, District Vadodara, Gujarat - 391780. website :- www.lactoseindialimited.com
Email ID: li@lactoseindialimited.com, Telephone: 022-24117030
Extracts of Statement of Audited Financial Results for the Quarter & Year ended 31st March 2025

(Rs. In Lakhs except for EPS)

Total income from operations (net) 277708 |  287186| 2939.86|  11,639.93 | 11,388.98
Net Profit / (Loss) for the period from ordinary activities (Before tax, Exceptional and
2 lor E rdinary items) ‘54.85 53.43 362.23 691.78 966.40
3 ?:rtr:)roﬁu (Loss) for the period before tax (after Exceptional and /or Extraordinary 54.85 53.43 36223 §91.78 966.40
P - - -
4 ::tm)mﬁtf (Loss) for the period after tax (after Exceptional and /or Extraordinary 64.22 21.85 239 83 516.20 678.90
Total Comprehensive Income for the period [(comprising profit or (loss) for the period
5 (after tax) and other Comprehensive i (atter tax)) 59.48 21.85 21475 511.55 653.82
Paidup Equity Share Capital
6 (Face Value RS. 10/- per share) 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90
7 |Reserves(excluding revaluation reserve) - - - 4,615.06 3,451.01
8 |Eamings per share (EPS) (of Rs. 10/- each) (not annualised for the quarters)
(a) Basic 0.51 0.17 1.91 410 5.39
(b) Diluted 0.50 0.17 1.91 4.06 5.39
Notes :

1 The above is an extract of the detailed format of Financial Results for the quarter and year ended 31st March, 2025 filed with the stock exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulation,2015. The full format of the Financial Result for the quarter and year ended 31st March, 2025 is available on www.bseindia.com and
www.lactoseindialimited.com.

Place : Mumbai
Date: 30th May, 2025

G-02, Gr. Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India,
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Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India.
CIN : L15201GJ1991PLC015186
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LACTOSE (INDIA) LIMITED
CIN: L15201GJ1991PLC015186
Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savli, District Vadodara, Gujarat - 391780.
website :-www.lactoseindialimited.com, Email ID: lii@lactoseindialimited.com, Telephone: 022-24117030
Statement of Audited Financial Results for the Quarter and Year ended 31st March 2025

(Rs. In Lakhs except for EPS)

1|Revenue from operations
Revenue from operations 2,777.08 2,871.86 2,939.86 11,639.93 11,388.98
Other Income 37.09 56.15 30.59 145.39 112.49
Total income 2,814.17 2,928.01 2,970.45 11,785.32 11,501.47
2|Expenses
(a) Cost of materials consumed 1,776.03 141178 1,327 59 6,051.28 4,886.36
(b) Change in inventories of finished goods, work-in-progress
and stock-in-trade (555.12) 38.59 (187.02) (814.48) 269.91
(c) Manufacturing Expenses 610.19 570.42 730.44 248422 240260
(d) Employees benefits expenses 334.81 315.50 285.90 1,241.46 1,063.24
(e) Finance Costs 183.82 163.73 117.28 610.33 525.32
(f) Depreciation and amortization expenses 139.40 135.45 163.31 539.11 521.87
(g) Other expenses 270.19 239.11 170.72 981.62 865.77
Total Expenses 2,759.32 2,874.58 2,608.22 11,093.54 10,535.07
3| Profit/(Loss) before tax 54.85 53.43 362.23 691.78 966.40
Exceptional items = - - s =
Profit before tax 54.85 53.43 362.23 691.78 966.40
4|Tax Expense:
Current Tax (net) 19.21 8.92 54 81 125.53 155.66
Deferred Tax (net) (28.58) 16.53 66.75 4383 130.86
Tax of Earlier Years - 6.13 0.84 6.13 0.98
5|Net Profit/(loss) after tax 64.22 21.85 239.83 516.29 678.90
6|Other Comprehensive Income/(loss)

Items That will not be reclassified subsequently into
Profit or loss

Remeasurements of Defined Benefits Plan (Net of Tax) (4.74) - (25.08) (4.74) ~ (25.08)
7|Total Comprehensive income/(loss),net of tax (5+6) 59.48 21.85 214.75 511.55 653.82
Paid-up equity share capital (Face Value of Rs. 10 each) 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90
9| Other Equity(excluding revaluation reserve) - - - 4,615.06 3,451.01
10|Earnings per share (EPS) (of Rs. 10/- each)
(not annualised for the quarters)
(a) Basic (in Rs.) 0.51 0.17 1.91 410
(b) Diluted ( 1.91 4.06
O-UZ,ar. T-400015, mdig,

"y - =T -1 J__.‘l"'l o
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LACTOSE (INDIA) LIMITED
CIN: L15201GJ1991PLC015186
Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savli, District Vadodara, Gujarat - 391780.
website :-www lactoseindialimited.com, Email ID: lii@lactoseindialimited.com, Telephone: 022-24117030
Statement of Audited Financial Results for the Quarter and Year ended 31st March 2025

Notes:

1 The above Financial Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held
on 30th May, 2025. The Statutory Auditors of the Company have carried out limited review of the above Financial Results pursuant to Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations ,2015.

2 The Company operates in one reportable business segment i.e. "Pharmaceuticals”.

3 The Board of Directors, in its meeting held on 23rd October 2024, had approved a Scheme of Arrangement (*the Scheme") of merger with Vitanosh Ingredients
Private Limited. Documents has been submitted, approval from BSE Limited is received on 28th March 2025 and awaiting the approval from SEBI and NCLT.
Pending regulatory and other substantive approvals, no adjustments have been recorded in the financial results for the quarter ended 31st March 2025.

4 In terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Company upon the shareholders approvals, has on 05th December
2024, issued and allotted 15,00,000 Convertible share warrants, at a issue price of Rs. 174 per Convertible share warrants, 25% of which amounting to Rs.
652.50 Lacs had received by the Company from the respective Allottee’s towards subscription amount. These warrants will be convertible into an equivalent
number of Equity Shares of face value Rs.10 each at premium of Rs.164, in the Company, upon receipt of balance issue price, within a period of eighteen months
from the date of allotment.

5 Figures for the quarter ended 31 March 2025 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing
figures between audited figures in respect of the full financial year and the published year to date figures up to the end of the third quarter of the relevant financial
year. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

6 Figures of the previous reporting period has been reclassified/regrouped wherever necessary to carrespond with the figures of the current reporting period.

For and Behalf of the Board

Place : Mumbai Sangita Maheshwari
Date: 30th May, 2025 irector
DIN : 00369898
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Tel. : 491-22-2411 7030 Email : lii@lactoseindialimited.com Website : www.lactoseindialimited.com

Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India.
CIN : L15201GJ1991PLC015186
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CIN: L15201GJ1931PLC015186

Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savii, District Vadodara, Gujarat - 391780.
website --www.lactoseindialimited.com, Email ID: lii@lactoseindialimited.com, Telephone: 022-24117030
Statement of Assets & Liabilities as at 31st March 2025

ASSETS

Non-current assets

Property, plant and equipment 5,168.68 5,343.23
Capital Work in Progress 1,023.94 -
Intangible Asset 5.26 5.68
Right of use Assets 58.43 117.22
Financial assets

() Investments 0.04 0.05
(ii) Security deposit 874.49 657.09
Other non-current assets 483.25 406.18
Total non-current assets 7,614.08 6,520.45
Current assets

Inventories 245530 1,679.32
Financial assets

Trade receivables 2,163.99 1,539.60
Cash and cash equivalents 448.06 153.00
Bank balances other than Cash and cash equivalents 4522 32.56
Loans 160.00 -
Other Financial Assets 8.89 2.80
Other current assets 451.13 137.15
Total current assets 5,732.59 3,544.43
TOTAL ASSETS 13,346.68 10,073.88
EQUITY AND LIABILITIES

EQUITY

Equity Share capital 1,258.90 1,258.90
Other equity 4,615.08 3,451.01
Total equity 5,873.96 4,709.91
LIABILITIES

Non-current liabilities
Financi il

Borrowings 2,587.96 241887
Lease Liability 5.34 68.71
Provisions 129.36 114.87
Deferred Tax Liabilities (Net) 232.25 190.09
Other non-current liabilities 28.85 31.58
Total non-current liabilities 2,983.76 2,824.12
Current liabilities

Financial liabiliti

Borrowings 3,031.11 1,388.32
Lease Liability 58.37 49.37
Trade payables

- Total outstanding dues of micro enterprise and small enterprise; and
- Total outstanding dues of creditors other than micro enterprise and small enterprise

Other financial liabilities

Other current liabilities

Provisions

Current tax liability (Net)

Total current liabilities

TOTAL EQUITY AND LIABILITIES

Place : Mumbai

Date: 30th May, 2025

G-02, Gr. Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India,
Tel. : +#91-22-2411 7030 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India.

CIN : L15201GJ1991PLC015186
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LACTOSE (INDIA) LIMITED
CIN: L15201GJ1991PLCO15186
Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savii, District Vadodara, Gujarat - 391780.
website :-www.lactoseindialimited.com, Email 1D: li@lactoseindialimited com, Telephone: 022-24117030

Disclosure of the statement of cash flow as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the Year
ended 31st March, 2025

(T in lakhs)

Particulars Year ended Year ended
31 March 2025 31 March 2024

A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax 691.78 966.40
Adjustments for
Depreciation and amortisation expense 539.11 521.87
Profit on sale of Plant property & equipment (3.49) (1.01)
Interest expenses (including fair value change in financial instruments) 526.71 520.94
Interest income (13.35) (7.55)
Deferred Government Grant - .
Provision / (Reversal) of provision for expected credit loss (8.74) (2.91)
Remeasurement of post employment benefit obligation (6.40) (33.89)
Unrealised Gain on exchange fluctuations (net) 0.04 (3.81)
Operating cash flow before working capital changes 1,725.66 1,960.04
Add | (Less) : Adjustments for change in working capital
(Increase) / decrease in inventory (775.98) 598.63
(Increase) / decrease in Trade recievables (615.69) (283.65)
(Increase) | decrease in Security deposits (217.40) (128.90)
(Increase) / decrease in Other financial assets (0.34) (0.18)
(Increase) / decrease in Other assets (325.83) (199.44)
Increase / (decrease) in Trade Payables 23387 (992.28)
Increase / (decrease) in Other financial liabilities 1243 544
Increase / (decrease) in Other liabilities 9.09 (43.84)
Increase / (decrease) in Provisions 37.73 35.76
Cash generated from operations 83.54 951.58
Income Tax paid (Net) (112.79) (77.08)
Net Cash Flow generated from [ (used in) Operating Activities (29.25) §74.53
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, plant and equipment and intangible assets (including capital work in (1437.70) (218.54)
progress, payable for capital goods and capital advances) 3 '
Proceeds from sale of Property,plant and equipments 45.98 2.27
Loan granted (160.00) 5
Fixed Deposits with Banks (12.67) 0.84
Interest received 761 7.55
Net Cash Flow generated from / (used in) Investing Activities (1,556.78) (207.88)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of borrowings (net) 1811.88 (2962)
Issue of Share Warrant 652.50 -
Payment of Lease Liabilities (54.38) (58.90)
Proceeds from government Grants received - 34.30
Interest paid (528.91) (517.53)
Net Cash Flow generated from / (used in) Financing Activities 1,881.09 (571.75)
Net Increase / (Decrease) in Cash and Cash Equivalents 295.06 94.90
Cash and cash equivalents at the beginning of the year 153.00 58.10
Cash and cash equivalents at the end of the year 448.06 153.00
Components of cash and cash equivalents considered for the purpose of cash flow statement
In bank current accounts 285 136.77
In bank overdraft accounts 440.00 -
Cash on hand 5.21 17.23
Cash and cash equivalents as at the end of the year 448.06 153.00
Notes :

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows" as specified in the Companies (Indian Accounting
Standards) Rules, 2015,

Place: Mumbai
Date: 30th May, 2025

G-02, Gr. Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India,

Tel. : +91-22-2411 7030 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com

Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India.
CIN : L15201GJ1991PLC015186
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