
 

 
 
Date: May 30, 2025 
 

To,   To,   
The General Manager, The Manager, 
Department of Corporate Services, Listing Department, 
BSE Ltd. National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex, 
Fort, Mumbai- 400 001 Bandra (East), Mumbai - 400051 

 
Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG 
 
Subject: Outcome of the Board Meeting held on Friday, 30th May, 2025  
 
Dear Sir/ Madam, 
 
Pursuant to the Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we 
hereby inform you that the Board of Directors of the Company at its Meeting held today i.e. Friday, 
May 30, 2025 have inter alia, considered and approved the following matters: 
 

1. Audited Financial Results (Standalone & Consolidated) along with Auditor’s Report for the 
quarter and year ended 31st March, 2025 as per Regulation 33 of SEBI (LODR) Regulation, 
2015. 

2. Audited Financial Statement (Standalone & Consolidated) along with Auditor’s Report for 
the year ended 31st March, 2025. 
A copy of the said Financial Results together with the Auditors' Report thereon, are 
enclosed herewith along with a Declaration regarding unmodified opinion of the Auditors 
on Annual Audited Standalone & Consolidated Financial Results of the Company pursuant 
to second proviso of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015. 

3. Re-Appointment of M/s FRG & Company, Chartered Accountant as an Internal Auditor of 
the Company for the Financial Year 2025-26.(The Brief Profile of the Internal Auditor is 
enclosed herewith) 

4. Appointment of Mr. Mahesh Ramesh Bhagwat as an Additional Director (Non-Executive) of 
the Company, subject to approval of shareholders at the ensuing Annual General Meeting. 
(The Brief Profile of Additional Director (Non-Executive) is enclosed herewith) 

 
Kindly note that the meeting commenced today at 02.00 P.M. has concluded at 06.30 P.M.  
 
The above information will also be available on the Company’s website www.banggroup.com in 
the Investors Section. 
 
This is for your information and record. 
 
Thanking You, 
 
Yours faithfully, 
 
For Bang Overseas Limited 
 
 
 
Brijgopal Bang 
Managing Director 
DIN: 00112203 
 
Encl: As above 



Chartered Accountants 

CA BHARAT GUPTA & CO. 

Independent Auditor's Report on the Audited Quarterly and Year to Date Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The Board of Directors of Bang Overseas Limited, 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of Bang Overseas Limited (the Company) for the year ended March 31, 2025 (Statement), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI ({Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(Regulation). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net loss and other comprehensive income and 

other financial information of the Company for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

[ MNo 139055 
+ Ok {5 roNo 1310108 B 

The Statement has been prepared on the basis of the standalone annual financidl £ t%men\ts_fie/v; 
Board of Directors of the Company are responsible for the preparation and pre&fit%i:'nr/f&/the 
statement has been prepared on the basis of the standalone annual financial statements. The 
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Management's Responsibilities for the Standalone Financial Results 

The Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net loss and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from raud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the overn'g Qfi L. ntrol. 

O 

s ol g 
e of expr;é G an 

e Obtain an understanding of internal control relevant to the audit inj/o¥d 

procedures that are appropriate in the circumstances, but not for the p, ‘\ 

opinion on the effectiveness of the company's internal control. 
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31st March 2025 being 

the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For Bharat Gupta & Co. 

Chartered 

Membership No. 

Place: Mumbai 

Dated: 30 May, 2025 

UDIN: 25136055BMHXGP7394 
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Statement of Standalone Financial Results for the Year and Quarter Ended 31st March, 2025 

(Rs. in Lakhs except share per data) 
Quarter ended Year Ended Sr.No Particulars 31.03.2025 | 31.12.2024 [ 31.03.2024 31.03.2025 | 31.03.2024 

Unaudited | Unaudited | Unaudited Audited Audited | |Revenue from Operations 4,873.89 5,097.57 3,673.35 19,049.17 | 13,366.95 Il [Other Income 
55.89 49.20 41.82 202.53 293.37 Il [Total Income (1+11) 

4,929.77 5,146.78 3,715.18 19,251.70 13,660.31 IV |Expenses 

Cost of materials consumed 450.19 653.67 343.68 1,808.67 1,585.73 Purchases of Stock-in-Trade 
3,425.61 3,517.09 3,497.81 13,844.88 12,349.94 Changes in inventories of finished goods, work-in-progress and 
(408.36) (528.38) (983.92)(  (1,595.21) (3,340.04) 

Employee benefits expenses 241.16 254.55 231.85 973.29 967.52 Finance costs 
46.78 34.30 37.38 130.32 132.09 Depreciation and amortisation expenses 34.98 35.62 38.15 140.50 142.05 Other expenses 

913.04 1,139.45 562.99 4,310.85 255171, Total Expenses 
4,703.41 5,106.31 3,727.93 | 19,613.29 | 14,389.00 Vv :::T"/_(:;;SS) before exceptional items and 226.36 20,47 (12.75) (361.59) (728.68) 

VI |Exceptional Items 
» - VII_|Profit / (Loss) before Tax (V-Vi) 226.36 40.47 (12.75) (361.59) (728.68) VIl |Tax Expense 

Current Tax 
= b e 4 = MAT credit entitlement utilization 

= Deferred Tax 
5.87 8.10 (14.58) (161.77) (8.45) Provision for Earlier Years o 5 3 = e IX__|Profit for the period (VII-VIIl) 220.49 32.38 1.82 (199.82) (720.23) X |Other Comprehensive Income/(Expense) (4.97) - 0.20 (4.97) 0.20 Xl [Total Comprehensive Income (VIlI+X) 

(Comprising Profit (Loss) and other 215.51 32.38 2.02 (204.79) (720.03) Comprehensive Income for the period) 

Xl [Paid-up equity share capital - (Face Value of Rs. 10/- each) 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 
Xl (Earnings per share of Rs 10/- each, (Not 

annualised ) : 

a) Basic 
1.63 0.24 0.01 (1.47) (5.31) b) Diluted 
1.63 0.24 0.01 (1.47) (5.31) XV [Reserve excluding revalaution reserves as 

per balancesheet of previous accounting 
6,501.68 6,706.47 year 

For Bang Ove as Ltd 

Place : Mumbai 

Date : 30th May 2025 
‘man & Managing-Birects 

Brijgopal Bang 



BHARAT GUPTA & CO. 
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Independent Auditor's Report on the Audited Quarterly and Year to Date Financial Results of the 

Company pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The Board of Directors of Bang Overseas Limited, 

Report on the audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated year to date financial results of Bang Overseas Limited 

(hereinafter referred to as the "Holding Company”) and its subsidiaries (Holding Company and its 

subsidiaries together referred to as "the Group”) for the year ended 31st March 2025, attached herewith, 

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of report of the other auditor on separate audited financial statements of the 

subsidiary, the aforesaid consolidated year to date financial results: 

a. include the annual financial results of the following entities 

Wholly Owned Subsidiaries: 

« Vedanta Creations Limited 

o Bang HK Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

formity with the recognition and measurement principles laid down in the 

ndards, and other accounting principles generally accepted in India, of 

mprehensive income and other financial information of the Group for the 

c. give a true and fair view in con 

applicable Indian Accounting Stal 

consolidated net loss and other col 

year ended 31st March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

are further 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Stand 

/as@@ 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial RB¢s _ f our 

report. We are independent of the Company in accordance with the Code of Ethics igéifegtby the IRUNe of 

Chartered Accountants of India together with the ethical requirements that are rel @ torourauditithe 
ave 

\ 
fider, ahd 

financial results under the provisions of the Companies Act, 2013 and the Rules th 

fulfilled our other ethical responsibilities in accordance with these requirements and 
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We believe that the audit evidence obtained by us along with the consideration of audit reports of the 

other auditors referred to in sub paragraph (a) of the “Other Matters” Paragraph below, is sufficient and 

appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Director’s Responsibilities for the Consolidated Annual Financial Results 

This consolidated year to date financial results have been prepared on the basis of the consolidated year to 

date financial statements. 

The Holding Company’s Management and Board of Directors are responsible for the preparation and 

presentation of these consolidated annual financial results that give a true and fair view of the consolidated 

net loss and other comprehensive income and other financial information of the Group in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 

Group are responsible for maintenance of adequate accounting records in accordance with the provisions 

of the Act; for safeguarding of the assets of each company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated annual financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the consolidated annual financial results by the 

Management and the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the respective Board 

of Directors of the companies included in the Group and of its associates are responsible for assessing the 

ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective management/Board of 

Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but 

to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing the 

financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

that an audit conducted in accordance with SAs will always detect a material mis: 

Misstatements can arise from fraud or error and are considered material if, individya ip the agg 
oL 136058 ) 

they could reasonably be expected to influence the economic decisions of users ta 

consolidated annual financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated financial results made by the management 

and Board of Directors. 

s Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the consolidated 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

e Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group to express an opinion on the consolidated annual financial results. We 

are responsible for the direction, supervision and performance of the audit of financial information 

of such entities included in the consolidated financial results of which we are the independent 

auditors. For the other entities included in the consolidated annual financial results, which have 

been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. Our responsibilities in this regard are further described in para (a) of the section 

titled “Other Matters” in this audit report. 

Y. - 
We communicate with those charged with governance of the Holding Company, 1: e ;8 |_t|es 

included in the consolidated annual financial results of which we are the indepel lra s regarting, 

it intiuding among other matters, the planned scope and timing of the audit and significant 

any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated annual financial results include the audited financial results of 2 subsidiaries, 

whose financial statements reflect total assets of Rs. 1455.05 Lakhs as at 31 March 2025, total 

revenue of Rs. 869.47 Lakhs and total net loss after tax of Rs. 17.40 Lakhs, total comprehensive 

income of Rs. 0.84 Lakhs and cash flows (net) of Rs. 3.95 Lakhs for the year ended 31 March 2025, as 

considered in the consolidated annual financial results, which have been audited by their respective 

independent auditors. These financial statements / financial information have been audited by other 

auditors whose reports have been furnished to us by the Management and our opinion on the 

consolidated annual financial results, in so far as it relates to the amounts and disclosures included 

in respect of these subsidiaries is based solely on the audit reports of the other auditors. 

The consolidated annual financial results include the results for the quarter ended 31st March 2025 

being the balancing figure between the audited figures in respect of the full financial year and the 

published audited year to date figures up to the third quarter of the current financial year. 

(b 

For Bharat Gupta & Co. 

Ch; ed\A:cuuntants 
fifl gd>No. 131010W (P 

x . 
B 

8 

Membership No.136055 

Place: Mumbai 

Dated: 30 May, 2025 

UDIN: 25136055BMHXGQ7701 

Office No. 12, 1st Floor, Garden City Deepak Hospital Road, Indralok — 3 Bhayander(East), Thane - 401105. 

Mobile: 7718886565 / 8356966621 + Email: cabgupta2008@gmail.com



Registered Office :405-406, Kewal Industrial Estate, Senapati Bapat Marg, Lower Parell W) Mum| 

BANG OVERSEAS LTD. 
Tel: + 912266607965/67, Fax+912266607970, Email : =& s nggros 

bai Gity MH 400013 IN CIN:L51900MH. 1992PLCO67013 B Web; www.benggrou 

Statement of Consolidated Financial Results for the Year and Quarter Ended 31st March, 2025 

(Rs. in Lakhs except share per data) 
Quarter ended Year Ended Sr.No Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 31.03.2025 | 31.03.2024 

Unaudited | Unaudited | Unaudited Audited Audited | __[Revenue from Operations 4,825.14 5,020.24 3,680.06 18,883.13 13,371.80 Il__|Other Income 60.02 52.65 42.49 217.04 294.71 IIl_|Total Income (I+11) 4,885.16 5,072.90 3,722.56 19,100.17 13,666.51 IV |Expenses 

Cost of materials consumed 450.19 653.67 343.68 1,808.67 1,585.73 Purchases of Stock-in-Trade 3,505.16 3,388.22 3,441.44 13,609.60 12,011.89 Changesin» inventories of finished goods, work-in-progress (543.18) (501.53) (907.27) (1,586.83) (2,969.66) and stock-in-trade 
Employee benefits expenses 242.52 256.43 234.31 981.23 976.02 Finance costs 55.76 44.01 44.19 169.27 150.66 Depreciation and amortisation expenses 35.11 35.75 38.32 141.02 142.69 Other expenses 

961.03 1,142.41 580.21 4,375.80 2,615.08 Total Expenses 4,706.60 5,018.97 3,774.89 | 19,498.76 | 14,512.41 V__|Profit/(Loss) before exceptional items and tax (n-1v) 178.56 53.93 (52.33) (398.59) (845.90) VI__|Exceptional Items = = s = - VIl_|Profit / (Loss) before Tax (V-VI) 178.56 53.93 (52.33) (398.59) (845.90) VIII_|Tax Expense 

Current Tax 
= 2. = £ = MAT credit entitlement utilization = 5 = - - Deferred Tax 

5.74 8.27 (14.16) (181.37) (8.54) Provision for Earlier Years = = = e 0.24 IX__|Profit for the period (VII-VIll) 172.82 45.66 (38.16) (217.22) (837.60) X__|Other Comprehensive Income/(Expense) (4.13). - (0.27) (4.13) (0.27). XI |Total Comprehensive Income (VIII+X) (Comprising Profit 
(Loss) and other Comprehensive Income for the period) aeaieo) Aeh (3843) i) (837.87) XIl__|Paid-up equity share capital-(Face Value of Rs. 10/- each) 1,356.00 1,356.00 1,356.00 1,356.00 1,356.00 XIll_[Earnings per share of Rs 10/- each, (Not annualised ) : 
a) Basic 1.27 0.34 (0.28) (1.60) (6.18) b) Diluted 

1.27 0.34 (0.28) (1.60) (6.18) XIV [Reserve excluding re\./alautlon res.erves as per 
7,354.06 7,575.37 balancesheet of previous accounting year 

NOTES : 

1) - The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 30th May, 2025 

2)  The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3)  The Company is primarily engaged in single businesss segment of manufacturing and trading of textile products. In case of segment reporting of geographical segment for year and quarter ended 31st March 2025 the export turnover of the Company is below threshold limits as prescribed in Ind AS 108 and hence, the no segment reporting has been done. 
2 Figures of the previous period have been regrouped/rearranged wherever necessary/practicab! to conform to the cugfient presentation. 

Place : Mumbai 

Date : 30th May 2025 

LA 

For Bang Overgeas Ltd 

hairman & Managing Director 
Brijgopal Bang
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Statement of Assets and Liabilities 
(Rs. In Lakhs) 

Standalone Consolidated i 
Year Ended Year Ended Pelcilars 31.03.2025 | 31.03.2024 | 31.03.2025 | 31033037 

Audited Audited Audited Audited ASSETS 

Non-current assets 
(a) Property, plant and equipment 1,797.30 1,903.55 1,801.26 1,908.03 (b) Intangible assets 

207 4.11 387 4.11 (c) Capital work-inprogress 
(d) Investments in subsidiaries 

91.93 91.93 - - (e) Financial assets 
(i) Investments 

0.10 0.10 50.10 50.10 (ii) Other financial assets 
= (f) Deferred tax assets (net) 

166.99 5.22 200.33 18.96 (8) Other non-current assets 
591.78 497.67 616.11 519.62 

2,652.07 2,502.57 2,671.78 2,500.82 Current assets 
(a) Inventories 

8,746.05 6,896.28 9,435.07 7,593.69 (b) Financial assets 
(i) Trade receivable 

2,752.69 3,082.11 3,014.80 3,275.81 (ii) Cash and cash equivalents 
26.43 16.51 37.18 23.25 (iii) Bank balances othe than cash and cash equivalents 305.30 309.34 330.60 356.32 (iv) Other financial assets 

22317 654.36 177.27 815.79 (c) Other current assets 1,242.02 1,120.94 1,401.39 1,319.69 13,205.66 | 12,079.54 | 14,396.31 13,384.54 
TOTAL ASSETS 

15947.73 | 14,582.12 | 17,068.10 | 15,885.36 
EQUITY AND LIABLITIES 
Equity 

(a) Equity share capital 
1,356.00 1,356.00 1,356.00 1,356.00 (b) Other equity 
6,501.68 6,706.47 7,354.06 7,575.37 
7,857.68 8,062.47 8,710.06 8,931.37 Liablities 

Non-current liablities 
(a) Financial liablities 

Borrowings 
523.76 580.89 523.76 580.89 (b) Provisions 
8291 69.84 82.91 70.35 (c) Other non current liablities 
39.00 39.00 39.00 39.00 

645.66 689.73 645.66 690.24 Current liablities 
(a) Financial liablities 

(i) Borrowings 
2,089.16 2,053.02 2,099.11 2,136.82 (if) Other financial liablities 

€ - = 309.09 (lii) Trade payable 
5,213.20 3,659.65 5,430.29 3,672.60 (b) Provisions 
121.47 98.02 121.50 98.20 (c) Other current liablities 
20.56 19.22 61.47 47.04 

7,444.39 5,829.91 7,712.37 6,263.75 
TOTAL EQUITY AND LIABLITIES 15,947.73 14,582.12 17,068.10 15,885.36 

Place : Mumbai 

Date : 30th May 2025 

For Bang Overseas Lt 

irman & Managing Director 
Brijgopal Bang 

L51900MH1992PLCo67013 
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Statement of Cash Flow 

(Rs. In Lakhs) g 
Standalone Consolidated il ASAt3Tst [ Asat3Lst | Asat3ist | Asar3ia A. Cash flow from Operating Activities March 2025 | March 2024 | March 2025 | March 2024 

Net profit/(Loss) before tax 
(361.59) (728.68) (398.59) (845.90) Adiustments for: 

Dpreciation 
140.50 142.05 141.02 142.69 

(Profit) / Loss on sale of Fixed Assets (net) 
(0.13) (2.07) (0.13) (2.07) 

Unrealised foreign exchange fluctuation 
(0.52) (1.75) (0.52) (1.75) 

Interest income 
(76.72) (190.29) (94.88) (194.57) 

Interest expense 
119.15 109.59 155.00 12235 Operating profit before Working Capital changes (179.31) (671.15) (198.09) (779.25) 

Changes in 
Inventories 

(1,849.76) (3,215.77) (1,841.38) (2,845.39) 
Trade Receivables 

329.42 2,572.40 408.72 2,842.11 
Other current assets 

(121.09) (658.55) (83.21) (732.33) 
Other non-current assets 

(98.57) (60.53) (98.69) (60.53) 
Trade payables 

1,553.55 793.76 1,621.37 237.68 Other non-current liabilities 
E - 0.51 Other non-current provisions 

13.06 10.07 13.06 10.07 Other current liabilities 
134 200 2.50 2.62 

Other current provisions 
23.45 15.89 23.45 15.89 

Cash generated from operations 
(327.90)] (1,210.95) (152.27)]  (1,308.62) 

Direct taxes (paid)/Refund received (net) 
= & 3 & Net Cash from Operating Activities 

(327.90)] (1,210.95) (152.27)]  (1,308.62) 
B. Cash flows from Investing activities 
Payment for Purchase of Fixed Assets including CwIP (35.19) (272.69) (35.19) (275.28) 
Receipt from sale of assets 

1.20 7.47 1.20 7.47 (Increase)/Decease in other financial assets 85.92 1,546.42 70.08 1,384.99 (Increase)/Decease in deposits with bank & financial institutions 349.32 401.41 370.99 400.18 Interest received 
76.72 190.29 94.88 194.57 Net Cash from Investing Activities 
477.97, 1,872.90, 501.96, 1,711.93 

C. Cash flows from Financing Activities 
Current financial borrowings 

36.13 (487.61) (37.70) (528.03) 
Non-current financial borrowings 

(57.13) (66.64) (143.05) 242.45 Interest paid 
(119.15) (109.59) (155.00) (122.35) 

Net cash from Financing Activities 
(140.15) (663.84) (335.76) (407.94)| 

Net increase in cash and cash equivalents (A+B+C) 9.92) (1.89) 13.93 (4.63) 
Cash and cash equivalents at the beginning of the year 16.51 18.40 23.25 27.87 LCash and cash equivalents at the end of the year 26.43 16.51 37.18 23.25 

Place : Mumbai 
Date : 30th May 2025 

For Bang Ovdfrseas Ltd 

Chairman & Managing Directdr 
Brijgopal Bang 
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Date: May 30, 2025 

To, To, 
The General Manager, The Manager, 

Department of Corporate Services, Listing Department, 

BSE Ltd. National Stock Exchange of India 

Limited 
P.J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex, 
Fort, Mumbai- 400 001 Bandra (East), Mumbai - 400051 

Ref: BSE Scrip Code: 532946 and NSE Symbol: BANG 

Dear Sir/ Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities & 

Exchange Board of India (Listing Obligations and Disclosure: 

Requirement) Regulations, 2015. 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, the 

undersigned do hereby confirm that the Statutory Auditor of the Company, M/s. 
Bharat & Co., Chartered Accountants (Registration No. 131010W) have issued 
an Audit Report with unmodified opinion on Statement of Audited Standalone 

and Consolidated Financial Results of the Company for the quarter and financial 

year ended March 31, 2025. 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

Bang Overseas Limitéld 
[ 

:"(N‘ 
“\?‘_\mo < O 

Brijgopal Bang \\\1// Jaydas Tulshiram Dighe 
Managing Director Chief Financial Officer 

DIN: 00112203 
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Brief Profile of the Internal Auditor: 

Name of the Firm M/s. FRG & Company, Chartered Accountants 

Name of the Auditor Mr. Rajesh Tiwari 

Whether the firm is | Partnership Firm 
partnership or 

individual 

Address 7th Floor, Wing-B, Supreme Business Park, Behind 

Lake Castle Building, Hiranandani Gardens, Powai, 

Mumbai 400076 

Reason for change viz. 

appointment, re 

appointment, resignation, 

removal, death or 

otherwise 

Appointment of M/s. FRG & Company, Practicing 

Chartered Accountants (FRN: 023258N), as an Internal 
Auditor of the Company for the FY 2025-26 in 
compliance with the provision of Companies Act, 2013 

and SEBI (LODR) Regulations, 2015 

Date of appointment/re- 
appointment /cessation (as 

applicable) and term of 

Date of Appointment: 30.05.2025 

Term of Appointment: Re-appointed as the Internal 
appointment/re Auditor of the Company for the FY 2025-26. 
appointment 

Brief Profile M/s. FRG & Company is a professionally managed 
Chartered Accountancy firm dedicated to delivering 
high-quality audit, taxation, and advisory services. 

With a primary focus on statutory audits, tax audits, 
and internal audits, the firm supports clients in 
ensuring regulatory compliance, financial 

transparency, and operational efficiency. They serve a 
diverse clientele including SMEs, corporates, and 

professionals across various industries. There services 

also extend to income tax filing, GST compliance, TDS 
returns, bookkeeping, and company incorporation. 

Disclosure of relationships 

between directors (in case 
of appointment of a 
director) 

Not applicable 
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BRIEF PROFILE OF 

MR. MAHESH RAMESH BHAGWAT 

ADDITIONAL DIRECTOR AS WELL AS NON-EXECUTIVE DIRECTOR 

Details of the event that needs 

to be provided 

Information of such event 

Reason for change Appointment 

Date of Appointment 30 May, 2025 

Terms of Appointment 5 years, w.e.f. 30th May, 2025, subject to the 

approval of members in the ensuing Annual 

General Meeting. 

Mr. Mahesh Ramesh Bhagwat shall not be liable to 

retire by rotation. 

Brief Profile Mr. Mahesh Ramesh Bhagwat (DIN: 00505761), 

aged 59 years, holds a Master's degree in 

Management Studies from the University of 

Mumbai (1990) and a Bachelor’s degree in 
Mechanical Engineering from the University of 

Mumbai (1987). He has over three decades of 

diverse experience across the financial services 

industry. From 1992 to 2000, he was associated 

with various international equity broking firms in 

roles ranging from sales to trading. Between 2000 

and 2012, he served as a Proprietary Trader using 

systematic trading methods and algorithms at 

reputed institutions such as HDFC Bank, ICICI 

Securities, and MAPE Securities, also taking on 

responsibilities related to institutional equity 

broking. From 2012 to August 2019, Mr. Bhagwat 

held multiple leadership roles at Way2Wealth, 

including Portfolio Fund Manager, Head of 

Institutional Equities, and Head of Third-Party 

Products and Advisory. 

Disclosure of relationships 
between directors 

None 

Information as required 

pursuant to BSE Circular 

LIST/COMP/14/2018-19 

Mr. Mahesh Ramesh Bhagwat is not debarred from 

holding the office of director by virtue of any SEBI 

order or any other such authority. 
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