
Ref. No.: RGL/S&L/2025/124 

May 30, 2025 

BSE Limited  
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip code: 532923 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (East),  
Mumbai - 400 051 
Symbol: RGL 

Dear Sir, 
Sub: Outcome of the Board Meeting held on May 30, 2025 

This is to advise that at the Board Meeting held today, the Board has adopted the Audited Financial Results 
for the FY ending March 31, 2025, after review of the same by the Audit Committee. In accordance with 
Reg. 30 and Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 
enclosing herewith the copy of the same for your record as Annexure – I.  

We would like to state that the Statutory Auditors of the Company have issued an Audit Report with 
unmodified opinion on the said Financial Results of the Company. 

In the above Meeting, the Board of Directors has inter alia: 
- considered and approved the statement of Profit and Loss Account of the Company for the year ended

March 31, 2025 and Balance Sheet as of that date .

- approved the appointment of the KKC & Associates LLP, Chartered Accountants
(Firm Registration No. 105146W/W100621) as the Internal Auditor for the financial year 2025-26.

- approved the appointment  M/s. V.V. Chakradeo & Co., Practicing Company Secretaries (FCS no. 3382
and COP No. 1705 ) as the Secretarial Auditors of the Company for a period of 5 years i.e. from FY
2025-26 to FY 2029-30, subject to the approval of shareholders at the ensuing Annual General Meeting.

The information pertaining to Internal Auditor and Secretarial Auditor as required under Sub Para 7 of
Para A of Part A of Schedule Ill of SEBI (LODR) and the SEBI circular bearing reference number
SEBI/HO/CFD/CFDPoD1/ P/CIR/2023/123 dated 13th July 2023 is enclosed herewith as Annexure II.

- In view of uncertain global economic & geo-political scenario due to tariffs in the US market which is a
key market for the Company, the Board has not recommended any dividend on equity shares for the
financial year 2024-25.

The Board Meeting was commenced at 4.00 p.m. and concluded at 6.10 p.m. 

You are requested to take it on record and upload the same under suitable section of your website. 

Thanking you, 

Yours faithfully, 
For Renaissance Global Limited 

CS Vishal Dhokar 
Company Secretary & Compliance Officer 

Encl.: As Above 
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Independent Auditor's Report on the Audited Standalone Financial Results of the 
Company for the year ended 3!51 March 2025 Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 
Renaissance Global Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement containing Standalone Financial Results of 
Renaissance Global Limited ("The Company") for the quarter and year ended March 31, 

2025 ('Standalone Financial Results') attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us these Standalone Financial Results for the year ended 31st March, 2025: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and total comprehensive income; 

111. and other financial information for the quarter and year ended March 31, 2025 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ("The Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
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fu lfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for this 
Statement 

This accompanying Statement which includes the Standalone Financial Results have been 
prepared on the basis of the Standalone Financial Statements. The Company's Management 
and Board of Directors are responsible for the preparation of these Standalone Financial 
Results that give a true and fair view of the net profit and other comprehensive profit and 
other financial information in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results that 
give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Standalone Financial Results, the Management and Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year 
ended 3151 March 2025 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
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assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
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reasonably knowledgeable user of the Annual Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors (i) in planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the standalone financial results for the quarter ended 31st March, 
2025 being the balancing figures between audited figures in respect of the figures of the 
respective full financial year and the published year to date figures up to the nine months 

ended 31st December, 2024. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration Number: 101720W/ W100355 

~ /r..o--1 f d (__o,-

Lalit R. Mhalsekar 
Membership No. 103418 
UDlN: 25103418BMJEND7024 

Place: Mumbai 
Date: May 30, 2025 
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~ REGO OFFICE : PLOT NOS. 36A & 37, $EEPZ-$EZ, ANDHERI (EASn, MUMBAI - 400 096 I CIN: l36911MH1989PLCOS4498 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2025 

~in Lakhs) 
Quarter Ended Year Ended 

5' No. Particulars Mar31,202S Dec 31, 2024 Mar31,2024 Mar 31, 2025 Mar31,2024 
Audited Unaudited Audited Audited Audited 

{NoteNo. 61 !Note No. 61 
l Income 

a) Revenue from operations 34,893.97 49,442.07 34,558.39 1,46,763.49 1,39,099.08 

b) Other income 131.52 71.72 269.92 446.62 508.65 

Total Income (a+b) 35.025.49 49,513.79 34,828.31 1,47,210.11 1,39,607.73 

2 Expenditure 

a} Cost of Mat erials consumed 21,645.14 26,284.84 27,035.77 1,00,633.67 1,07,278.03 
b) PurchaseofTr.ided Goods 7,576.08 6,387.41 5,123.39 17,993.93 14,46 1.29 
c) Chingesin inventories of fin ished goods, (2,135.55) 8,774.00 (4,391.45) (4,499.99) {12,029Al) 

Stoct-in~Tride and work~ln progress 
d ) Employ .. Benefrt Expense 1,332.39 1,386.04 1,266.27 5,451.27 5,281.22 
e) Foreign Exchange (G•in) / Loss (net ) 404.24 207.19 (108.95) 689.26 623.91 

f) FimmceCost 714.29 765.12 845.26 3,036.06 2,941.95 

g) Depreciation amortisation ilnd Impairment expen5e 365.09 359.45 344.24 1,359.65 1,242.99 

h) Other Expenditure 4,441.95 4,341.60 4,309.62 18,108.20 17,069.17 

To tal Expenditure (a+I,) 34,343.63 49,005.65 34,424.15 1,AZ,772.0S 1,36,869.15 

3 Profit from Operations before Exceptional Items and tax t1· 2) 68L86 508.14 404.16 4,438.06 2,738..58 

4 Except ional Items: Provision for' Diminution in value of investment (1,000.00) (1,000.00) 

5 Profit before tax aft.er exceptional items (3-4) (318.14) 508.14 404.16 3,438.06 2,738.58 

6 TaJt expen.se 

CurrentTn 173.00 72.00 110.00 1,180.00 765.00 

Deferred Tax (net) (357.14) 100.42 (48.79) (325.25) (97.81) 

Short/(Excess) Provision of tax relating ' to earlieryeal"$ (net) (108.76) - (108.76) 

7 Net Profit after tax for the year (5·6) (25.24) 335.72 342.95 2,692.07 2,071.39 

8 Ot her Co<npnehensive Income (00) 

( i) Items that will not be reclassified to profit and loss 

i ) Re-measurement gains (los~s) on defin~ benefit plans (45.55) (35.41) (4S.S5) (3SA1) 

b) Equity instruments through OCI (217.47) (206.88) 225.38 (33.23) 856.92 

cl Mutual fund equity instruments throuch 0 0 (0.85) (3.52) 3.55 1.36 13.13 

d) Income tax effect on above 20.42 27.58 (34.01) 22.20 (100.06) 

(ii) Items that will be reclassified to profit and loss 

a) f il ir Villue changes on derivatives designated as cash flow hedges 866.86 {1,307.46) (110.83) (466.04) 487.75 

b) M utual fund debts instruments t hrough OCI - -
c:) Income tax effect on above (218.17) 329.06 27.89 117.29 (122.76) 

Othtr Comprehensive income for the year (i+ii) 405.24 (1,161.22) 76.S7 (403.97) 1,099.57 

9 Total Comprehensive Income for the year after taic (7+8) 380.00 (825..50) 419.52 2,288.10 3,170.96 

10 Pa id-up Equity Share C.pital (face Value of 'l' 2/· each fully paid) 2,144.6 1 2,143 .61 1,922.63 2,144.61 1,922.63 
11 Eaming Per Share EPS (of~ 1./· each not annualised) 

(Before Exceptional 1tem) 

Basic 0.91 0 .33 0.35 3.72 2.17 

Diluted 0.90 0.35 0.35 3.70 2.16 

(After Exceptional Item) 

Ba.sic (0.10) 0.33 0.35 2.71 2. 17 

Dil uted (0.10) 0.35 0.35 2.70 2.16 



,_, RENAISSANCE GLOBAL LIMITED 
~ REGD OFFICE: PLOT NOS. 36A & 37, SEEPZ-SEZ, AND HERi (EAST), MUMBAI - 400 096 I CIN: L36911MH1989PLCOS4498 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2025 
(f In Lakhs) 

Sr.No. Particulars Mar 31, 2025 Mar 31, 2024 

Audited Audited 

ASSETS 
1 Non.-current assets 

PrQPerty,. Plint and Equipment 3,332.45 3,357.58 
Capital wor1c..-n.progres.s 5 .00 125.83 
Other fnt.n&ible ~sets 39.29 15.77 
lntanglbk! assets under development 14.27 9.40 

Right of use as.sets 1,661.37 1,311.75 
Financial a»ets 

Investments 13,719.70 8,202.15 

loans 142.32 478.45 

Other financial assets 2,71829 745.60 

Deferred Tax assets (net) 1,079.20 612.29 
Other non-current il$$elS 23.8 7 482.25 

Total Non-cunent as-sets 22.735.75 15 341.09 

2 Current ;wets 
Inventories 52,032.09 51,319.69 
financia l asseU 

lnve.stmttits 1,818.43 2,574.59 

TnKle r«eivables 47,537.89 40,183 .02 
cash and cash ~ufvalents 5,066.36 1.069.87 
Bank baJances other than above 4,068.90 3,103.20 

Loans 27.77 587.43 

Other financ:AI c1ssets 75.27 178.36 
Current tax a:sse-ts (net) 41.86 
Other cummt a»ets 1,799.69 3,186.88 

Total Current assets 1,12,426.40 1,02,244.91 

Total Assets 1 35162.16 117 <86.00 

EQUITY ANO LIABILITIES 

1 Equity 
Equity share capital 2,144.61 1,922.63 
Other equity 75,407.49 57,776.64 

Tot~I Equity 77,552.10 59,699.27 

2 liabilltles 
Non-current liabilities 
Flnandal liabilities 

Borrowines 1,334.40 2,893.10 

Lea.s& liability 1,362.69 1,057.98 

Prov~ons 23.49 74.32 

Total Non-curn?nt Uabilities 2 720.58 4 025 .40 

3 Current liabilities 
Finandal liabilities 

Borrowings 33,265.96 30,258.32 

Lease Uability 4 38.24 420.73 
Trade payables 

Total outstanding dues o f small enterprises and micro 106.06 84.ll 
enterpris~s 

Total outstanding dues of creditors other than small 19,532.32 22,281.65 

enterprises and micro enterprises 

Other financial liabilities 807.28 379.62 

Other current liabilities 228.98 259.13 

Pro\lislons 279.92 177.77 

Current Tax liabiHties (Net) 230.65 -

Total Current liabilities 54,889.41 53,861.33 

Total Equity and Liabilities 135162.16 117 586.00 
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AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 
(t In lakhsl 

St.No. Particulars M..-31,2025 Mar 31,2024 
Audited Audited 

Profit before ta• after exceptional item 3,US.06 2,738.58 

Non•cash adjustment to reconcile profit before tax to net cash flows 
Depreciation/amortization 1,359.65 1,242.99 

Sundry balance written off 23.53 108.69 

Unrealized foreign exchange loss/(gain) (139.12) 63.04 

Provision for Diminut ion in value of investment 1,000.00 

Expected Cred~ Loss/ Bad Debts 51.45 20.86 

ESOP Share Option 53.71 122.42 

Payment under ESOP Option (120.50) 

Loss/(profit) on sale of fixed assets 32.17 (192.60) 

Loss/(profit) on Mutual Fund Debt Fund (1.74) (1.02) 

In terest expense 3,036.06 2,941.81 

Interest incon,e (323.07) (271.50) 

Dividend Income (4.98) (21.61) 

8,405.22 6,751.66 

Operating profit before working capital changes 
Increase/ (decrease) in trade payable (2,332.31) 2,080.77 

Increase/ {decrease) in short-term provisions 5.77 (12.51) 

Decrease/ (increase) in trade receivables (7,531.09) 1,653.01 

Decrease/ {increase) in inventories (712.40) (15,137.17) 

Decrease/ (increase) in short-term loans and advances 2,234.38 (801.89) 

Cash generated from/(used In) operations 69.57 (5,466.12) 

Direct taxes paid (Net of refunds) (798.73) (758.69) 

(A) Net cash flow from/(used In) operating activity (729.16) (6,224.81) 

Cash flows from Investing activities 
Purchase of fixed assets, including intangible assets, CWIP and capital advances (902.42) 0 ,123.95) 

Proceeds from sale of fixed assets 145.65 225.71 

Purchase of Equity Shares and Mutual Fund (7,456.40) (3,287.65) 

Sa le of Equity Shares and Mutual Fund 2,510.54 4,269.49 

Proceeds from Disposal of Investment in Equity Shares lying with PMS 38.57 58.90 

Movement in Other Bank Balances (2,975.45) (1,974.11) 

Interest received 321.03 134,45 

Dividend received 4.98 21.61 

(6) Net cash flow from/(used in) investing activities (8,313.50) 11,675.55) 

Cash flows from financing activities 
Proceeds/ (Repayment) from/of short-term borrowing (net) 1,312.47 7,881.15 

On Issue of shares on preferential basis and ESOP 15,179.86 

Interest paid (2,832.12) {2,772.76) 

Payment of lease liability (621.07) (508.13) 

Dividend paid (1.70) 

10 Net cash flow from/{used in) financing activities 13,039.14 4,598.56 

(A+B+<:) Net increase/(decrease) in cash and cash equivalents 3,996.49 (3,301.81) 

cash and cash equivalents at the beginning of the year 1,069.87 4,371.68 

Cash and cash equivalents at the end of the year S,066.36 1,069.87 

Components of Cash and Cash Equivalents 
Cashon hand 18.58 26.14 

With banks 
- on current account 698.93 422.64 

• on deposit account 4,348.85 621.09 

Cash and ~sh Equiva~nts 5,066.36 1,069.87 



,_, RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE: PLOT NOS. 36A & 37, SEEPZ·SEZ, ANOHERI (EAST), MUMBAI· 400 096 I CIN: L36911MH1989PLCOS4498 

AUDITED STANDALON E FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 202S 

NOTES: 
1 The above Aucited standalone financial results have been prep;,red in accordance with Applicable Indian Accounting Standard as prescribed under Section 133 of the 

Companies Act, 2013, read with relevant n.,les issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 

2 During the financial year, RGL has issued and allotted 1,08,99,539 number of equity shares via preferential allotment on 20th December 2024 to 146 members and a total of 
1,99,500 number of shares were allotted pursuant to eligible members exercising ESDPs granted under RGL ESOP scheme 2021. The total number of ordinary equity shares 
outstanding as on March 31, 2025 is 10, 72,30,471 after the above preferential allotment and ESOP exercises. 

3 A~er the end o( financial year, the Board of Director at its meeting held on April 14, 2025 has approved the closure of manufacturing unit at the Bhavnagar, Gujarat w.e.f 
April 15, 2025 for rebalancing the Company's manufacturing capacities in line with current product mix and manufacturing requirements of the RGL Group. 

4 During the quarter/year under review, the Company has made provision for diminution in the value of investment in Compulsory fully Convertible Debenture ICCO) made in 
Verigold Jewellery India Pvt ltd. amounting 'f l,000/· Lakhs 

S The Company is engaged primarily in the business of 'Jewellery' and hence there is no separate reportable segment within the criteria defined under Indian Accounting 

Standard (Ind AS) ·108 'Operating Segments'. 

6 
of third quarter of the relevant financial year. 

7 The figures for the previous quarters/ year have been re-1troup/reclassified wherever necessary. 

Place: Mumbai 
O•te ; M•y 30, 2025 



CHATURVEDI 

• • 
SHAH LIP 

Chartered Accountants 

• 
Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
for the year ended 315t March 2025. Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 
Renaissance Global Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement containing Consolidated Financial Results of 
Renaissance Global Limited ( 'the Holding Company') and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as "the Group") for the quarter and year ended March 31, 
2025 attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
3 3 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ( as amended) 

read with relevant circulars issued by SEBI. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors referred to in "Other Matter" paragraph 
below in our report, the aforesaid consolidated financial results: 

a. includes the financial results of entities mentioned below: 

1. Renaissance Jewelry New York Inc. - USA 
11. Verigold Jewellery (UK) Limited - UK 

m. Verigold Jewellery FZCO (Formerly known as 'Verigold Jewellery DMCC ') - Dubai 
1v. Renaissance Retail Limited (w.e.f 27th February 2025) 
v. Verigold Jewellery India Private Limited (w.e.f 29th March 2025) 

v1. Renaissance Jewellery DMCC-Dubai - Ceased to be a subsidiary w.e.f 31st July 2024 
v11. Jay Gems Inc. - USA 

v111. Essar Capital LLC - USA 
1x. Verigold Jewellery LLC - Dubai 
x. RD2C Ventures Inc. (Formerly known as 'Renaissance D2C Ventures Inc')- USA 

x1. Renaissance FMI Inc. - USA 
xn. Jean Dousset Jewelry LLC- USA (w.e.f 271h January 2025) 
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b. is presented in accordance with the requirements of Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with relevant circulars 
issued by SEBI. 

c. gives a true and fair view m conformity with the aforementioned Ind AS and other 
accounting principles generally accepted in India of consolidated net profit, other 
comprehensive loss and other financial information for the quarter and the year ended March 
31, 2025. 

Basis for Opinion 

W c conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for this Statement 

This accompanying Statement which includes the Consolidated Financial Results have been prepared 
on the basis of the consolidated annual financial statements. The Holding Company's Management 
and the Board of Directors are responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the net profit and other comprehensive income and 

other financial information of the Group in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group for preventing and detecting frauds and other irregularities; 
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• 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated financial results by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included m the Group 1s responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including tthe disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results of 
which we are the independent auditors. For the other entities included in the consolidated 
financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Consolidated Financial Results. 

Page 4 of 6 

Continuation sheet... 



• • 
CHATURVEDI • SHAH 

Chartered Accountants 

• 
We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a) We did not audit the financial results of 7 (Seven) subsidiaries considered in the preparation 
of the consolidated financial results, whose financial results reflect total assets of Rs. 1,549.90 
Crores, total revenues of Rs. 278.31 Crores & Rs. 1708.76 Crores for the quarter and year 
ended March 31, 2025, respectively and net (loss)/profit after tax of Rs. 1.13 Crores & Rs. 
11 .67 Crores and total comprehensive (loss)/profit of Rs. 12.94 Crores Rs. 62.56 Crores for 
the quarter and year ended March 31, 2025, respectively and cash (outflow) inflow of Rs. 
9.64 Crores for the year ended March 31, 2025. These financial results have been audited by 
other auditors whose reports have been furnished to us by the Management and our opinion 

on consolidated financial results in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries is based solely on the reports of such auditors. 

Our Opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

b) We did not audit the financial results of 4 (Four) subsidiary considered in preparation of the 
Statement, whose financial results reflect total assets of Rs. 145.84 Crores, total revenues of 
Rs. 174.94 Crores & Rs. 174.94 Crores for the quarter and year ended March 31, 2025, 
respectively and net (loss)/profit after tax of Rs. 23.43 Crores & Rs. 36.85 Crores and total 
comprehensive (loss)/profit of Rs. (4.98) Crores & Rs. (4.98) Crores for the quarter and year 
ended March 31, 2025, respectively and cash (outflow) inflow of Rs. 4.27 Crores for the year 
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ended March 31, 2025. These results have been considered in the Consolidated financial 
results which are solely based on financial results certified by the Management. 

Our opinion on the Consolidated Financial Results for the year ended March 31, 2025, is not 
modified in respect of the above matter with respect to our reliance on the standalone 
financial statements/financial results/financial information certified by the Board of the 
Directors 

c) The Statement includes the consolidated financial results for the quarter ended 3I51 March 
2025 being the balancing figures between audited figures in respect of the figures of the 
respective full financial year and the published year to date figures up to the nine months 
ended 31st December 2024. Our opinion is not modified in respect of above matter. 

For Chaturvcdi & Shah LLP 
Chartered Accountants 
Finn Registration Number: 101720W/ WI00355 

~ h c,J\ f .oJ cc--

Lalit R. Mhalsekar 
Membership No. I 03418 
UDIN: 25103418BMJENC9610 

Place: Mumbai 
Date: May 30, 2025 
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AUDITED CONSOLI DA TED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2025 

If In Lakhs) 

Quarter Ended Year Ended 
Sr No. Particulars Mar 31, 2025 Audited Oe<31, 2024 Mar 31,2024 Mar 31, 202S Audited Mar 31, 2024 Auditod 

Note No. 8 Unaudited Audited 

NoteNo.8 
1 Income 

a) Revenue, from Operations 51,440.07 71,0 14.94 53,651.29 2,08,098.04 2,10,711.34 
bl Other Income 258.21 177.63 30750 809.15 983.93 
Total Income (a+bl 51,698.28 71,192.57 53 958.79 2.08.907.19 2,11,695.27 

2 £xpenditure 

a) Cost of Materials consumed 20,044.39 22.940.12 28.443.82 99,489.09 1,17,986.69 
b} Changes in inventories of finished goods, Stock-in.Trade and w oric:.in progtess (5,309.26) 14,462.97 (3,97SAI) (8, 194.23) (7,677.03) 

c) Purchase of Traded Goods 19,455.33 14.392.66 1 2,840.05 49,360.01 35,877.40 
d) Emplavee Benefit Expense 3,332.56 2,952.61 3,240.85 12,653 .49 12,637.43 
e} foreign Exchange (Gain)/ Loss (net) 48 1.36 62.47 (86.64) 756.32 615.77 
f) Finance Cost 1,234.74 1,350.41 1,439.21 5,206.09 5,188.73 
g) Depreciation~ amortJsation and Impairmen t exp@ns.t 839.06 726.28 763.20 3,015.63 3,021.94 
h) Other Exoend~u<e 9.619.53 11.107.99 8984.U 38 100.73 35,503.88 
Total Expenditure (a+h) 49,697.71 67 995.51 51. 649.19 2 00 387.13 2 03154.81 

3 Pfofit from Operations before Exceptional Items (1·2) 2,000.57 3,197.06 2,309.60 8,520.06 8,540.46 
b:cei:,t ional Items : 

Profit befort ta,c after exceptio~I items 2.000.57 3 197.06 2 309.60 8 520.06 8,540.46 
4 Tax expense 

Income Tax 26657 556.85 273.55 1,787.38 1,227.50 
~!erred Tax (net) (430.73) 207.94 (67.74) (527.34) (47.22) 
(Short/(Excessl Provisio n of tax relatinll!: to earlier\lears fneO (108.76) - 1108.76 

5 Net Profit after tax for the oeriod / vur 13-4) 2,273.49 2,432.27 2 103.79 7.368.78 7.360.18 
6 Other Compn!hensive Income 

(i) Items that will not be redassified to profit and lou 
a) Re-measurement gains {losses)ondefined benefit plans (45.55) (35.41) (45.55) (35.41) 
bt Equity instrumecits through other comprehensive income (460.23) 277.17 1,134.74 957.19 2.769.69 
c) Mutua'1 fund equity instn.ments t hrough other comprehensive income (0.85) (3.52) 3.54 1.36 13.13 

dt Income tax effect on above 20.42 27.58 (34.01) 22.20 (100.06) 
(ii) Items that will be reclassified to profit and loss 

a) Fair value changes on derivative$ designated as ca.sh flow hedges 866.86 (1,307.46) (110.83) (466.04) 487.75 
b} E.xc:.hange differences on translation of foreign operations 348.66 589.20 109.30 1,544.80 1,829.69 
c) Income tax effect on abon (2 18.17) 329.06 27.89 117.29 (122 .76) 

Other Comprehen,ive Income for the period/ y .. , (l+ll) 511.14 (87.97) 1,095.U 2,131.25 4)142.04 
7 Totail Comprehensive income for the period/ year aftt"r t ax (5+8+9) 2,784.63 2,344.30 3,199.01 9,500.03 12,202.21 

Net Profit for the period/ ye~r attributable to: 

(I} Sharehoklers of the Company 2,505.20 2,432.32 1,968.98 7,615.05 7,237.16 
(ii) Non · controlling Interest (231.7 1) (0.05) 134.81 (246.27) 123.02 

Comprehensive ln<ome for the period/ year attribu table. to: 
(i) Shareholders of the Company 511.14 (87.97) 1,095.23 2,131.25 4,84 2.04 
(ii) Non - controll ing Interest 

Tota,1 Comprehensive 11,come for the ptriod / year attributable to: 
(i) Shareholders of the Company 3,016.35 2,344.35 3,064.20 9,746.30 12,079.18 
(ii) Non - controlline Interest (231.71) (0.051 134.81 (246.27) 123.02 

8 Paid-up Equity Share Capital (Face Value of ~ 2/-Heh fuUy paid) 2,144.61 2,143.61 1,922.63 2,144.61 1,922.63 
9 Eaming Per Share EPS (of t 2/- each not annualised} 

Basic 2.39 2.50 2.05 7.68 7.59 

Oiulted 2.37 2.50 2.03 7.63 7.54 



,., RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE: PLOT NOS. 36A & 37, SEEPZ-SEZ, AN DH ER i (EASn, MUMBAI · 400 096 I CIN: L36911MH1989PLCOS4498 

AUDITED CONSOLIDATED STATEMENT OF ASSETS ANO LIABILITIES AS ON MARCH 31, 2025 
(<'In Laich$) 

Sr. No. Particulars Mor 31, 202S Audited Mar 31, 2024 

Aodited 
ASSrn 

1 Non.current assets 
Property, Plant and Equipment 7,766.56 7,800.65 
capital work•ln-progress S.00 125.83 
Goodw,h 9,742.20 S,168.31 
Other ln~ngible assets S83 .20 53A4 
Intangible assets under devebpment 14.27 9.40 
Right of use asseh 12,548.23 12,825.77 
ftnandal as.sets 

fnvestln4!-nts 382.70 721.72 
Loans 142.32 478.45 
Other financial assets 3,310.61 l,l23.33 

Deferred Tax assets (net) 3,618.35 2,907.54 
Other non-current assets 39.20 S3S.50 

Total No~rrent assets 33,152.64 31,149 .. 94 

2 CUrreflt usets 
Inventories 96,476.24 96,911 58 
Financial assets 

Investments 9,64l-4 .S1 11,161.32 
Trade receivab•e.s 70,804.91 48,241.01 
Cash and cash equiva'ents 10,512.86 5,12558 
Sank balances other than above 4 ,068.90 3,103.20 
loans 304.94 719 .69 
Other financial assets 427.70 229.24 

Other curren t as5orel$ 3,604.67 5,018.52 

Total Current assets 1,95,804.73 1,70.510.14 

Total Assets 2.33 957.37 2.02.360.08 

EQUITY ANO LIABILITIES 

1 Equity 
Equity share u.pital 2,144 .61 1,922.63 
Money received liga inst share warrants 
Other equity 1,36,957 .65 l, 12,930.29 

Equity attriblltable to $hareholclers of the compar,y 
No n Controlling intere.st 3,131 .16 (1.061 

Toh! Equity 1,42 233.42 114 8S1.86 

2 Liabilities 

Non-current liabilities 
Rnancial liabilrUes 

Borrowings 1,773.85 2,916.72 
Lease liability 13,467.20 13,439.32 

Provisions 31.76 167.75 

Total Non~urre.nt llabilit~s 15,272.81 16 S23.79 
3 wr-reot liabilities 

Financ.al liabnlties 
8orrowings 49,791.83 48,119.45 
lease UabiUty 1,06 2.50 1,072.97 
Trade payab'e.s 

Total outstanding dues o f small enterp,-1.ses and micro 106.06 84.ll 
enterprises 

Total outstanding dues of creditors other than small 19,209.27 18,472.78 
e nterprises and mk:fo enterprises 

Other financial liabilities 2,733.40 948.93 
Other current liabilities 2,678.02 2,037.83 
Provb;fons 282.20 231.76 
Current Tax liabilities ( net) S87.86 16.65 

Totil current li.lbilities 76,451.14 70,984.<IO 

Total Equity and Uabilities 2 33 957.37 2,02 360.01 



,., RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE: PLOT NOS. 36A & 37, SEEPZ·SEZ, ANDHERI (EAST), MUMBAI· 400 096 I CIN: L36911MH1989PLC054498 

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 
~In Lakhs) 

Sr~ No. Particulars Mar 31,2025 Mar 31, 2024 Audited 
Audited 

Profit before tax 8,520.06 8,540.46 

Non-cash adj ustment to reconcile profit before tax to net cash flows 
Depreciation/amortization 3,015.63 3,021.94 

Sundry balance written off 23.53 65.67 

Unrealized foreign exchange loss/(gain) 1,336.27 1,210.25 

Expected Credit loss/ Bad Debts 335.95 69.52 

ESOP Share Option 451.65 298.23 

Loss /(Gain) on sale of Investment (120.50) 

Gain on extinguishment o f debt (124.88) 

Loss /(Gain) on sale of Investment (1.74) (1.02) 

loss/(profit) on sale of Property, Plant and Equipment 32.17 (192.60) 

Interest expense 5,206.09 5,188.73 

Interest income (337.25) (275.30) 

Rent income (61.75) 

Dividend Income (40.60) (52.91) 

18,296.38 17,811.22 

Operating profit before working capital d,anges 
Increase/ (decrease) in trade payable 2,535.60 {5,841.84) 

Increase/ (decrease) in short-term provisions (137.42) S0.09 

Decrease/ (increase) in trade receivables {22,688.67) {3,463.84) 

Decrease/ (increase) in inventories 742.52 (10,759.20) 

Decrease I (increase) in short-term loans and advances 2,232.94 (211.64) 

Cash gen<!rated fro111/(used in) operations 981.36 (2,415.21) 

Direct taxes paid (Net of refunds) (1,107.41) (1,103.18) 

(A) Net cash flow from/(used in) ope.-ating activity (126.05) (3,518.39) 

C.,sh flows from investinc activities 
Purchase of fixed assets, including intangible assets, CWIP and capital advances {3,108.52) {1,531.50) 

Proceeds from sale offixed assets 1,213.07 225.71 

Sale of Equity Shares and Mutual Fund 6,651.57 7,255.03 

Purchase of Equity Shares and M utual Fund (9,882.28) {6,464.49) 

Proceeds from Disposal of Investment in Equity Shares lying with PMS 38.57 58.90 

Acquisition of Business {996.43) (693.25) 

Movement in Other Bank Balances (2,988.94) {1,974.12) 

Interest received 384.30 184.33 

Rent received 61.75 

Dividend received 40.60 52.91 

{B) Net cash flow from/(used in) investing activities (8,648.05) (2,824.77) 

Cash flows from financing activities 
Proceeds/ (Repayment) from/of short-term borrowing (net) 1,938.65 4,715.37 

On Issue of shares on preferential basis and ESOP 15,179.87 . 
Non Controlling Interest on acquisition 3,362.75 

Interest paid (4,579.76) (4,672.61) 

Payment of Lease Liability (1,740.09) (1,439.20) 

Dividend paid {285.20) 

{C) Net cash flow from/{used inl financing activities 14,161 .40 {1,681.63) 

(A+84C) Net increase/(~rease) in cash and cash equivalents 5,387.28 {8,024.79) 

Cash and cash equivalents at the beginning of the year 5,125.58 13,150.37 

Cash and cash equivalents at the end of the year 10,512.86 5,125.58 

Components of Cash and Cash Equivalents 
Cash on hand 26.26 68.75 

With banks 
· on current account 6,137.76 4,435.75 

· on deposit account 4,348.84 621.08 

Cash and Cash Equivalents 10,512.86 5,125.58 



,., RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE: PLOT NO$. 36A & 37, SEEPZ-SEZ, ANOHERI (EAST), MUMBAI · 400 096 I CIN: L36911MH1989PLCOS4498 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2025 

NOTES : 
1 The above Audited consolidated financial results have been prepared in accordance with applicable Indian Accounting Standard as prescribed under Section 133 of the Companies 

Act, 2013, read with relevant rules issued thereunder and other accounting principles gener.!lly accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

2 The above Audited Consolidated f,nancial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 30, 

2025. 

3 The Group is engaged primarily in the business of 'Jewellery' and hence there is no separate reportable segment within the criteria defined under Indian Accounting Standard (Ind 

AS) -108 'Operating S<!gments'. 

4 During the quarter/year under review, the Company: 

a) has acquired common stocks of RD2C Ventures Inc (RD2C), which was a step -down subsidiary of RGL. Pursuant to this acquisition and following the repurchase of Common 

Stocks by RD2C from Verigold Jewellery FZCO (VJFZCO), RD2C has become a direct wholly owned subsidiary of Renaissance Global limited (RGL). 
bl has acquired, through RD2C Ventures Inc., USA, 38.7% dass A - common stocks of Jean Dousset LLC, USA, having 1:2 voting rights. 

c) has acquired 97% shareholding of Verigold Jewellery India Private Limited (VJIPL). 

Accordingly, the financial statements of RD2C, Jean Dousset and VJIPL have b<!<!n consolidated with RGL 

S During the quarter under review, the Company has also incorporated a new subsidiary in India lliz. Renaissance Retail Limited to c.arry on the business of Jewellery Retail through 

on line e-commerce jewellery websites as well as through offline Jewellery stores. 

6 After the end of financial year, the Board of Director at its meetlng held on April 14, 202S has approved the closure of manufacturing unit at the Bhavnagar, Gujarat w.e.f April 1S, 

202S for rebalancing the Company's manufacturing capacities in line with current product mix and manufacturing requirements of the RGL Group. 

7 During the financial year, RGL has issued and allotted 1,08,99,539 number of equity shares via preferential allotment on 20th December 2024 to 146 members and a total of 

1,99,SOO number of shares were allotted pursuant to eligible members exercising ESOPs granted under RGL ESOP scheme 2021. The total number of ordinary equity shares 

outstandillg as on March 31, 2025 is 10,72,30,471 after the above preferential al lotment and ESOP exercises. 

8 Figures pertaining to last quarter are balancing figures between audited figures in respect of full financial year and published and reviewed year-to-date figures up to the end of 

third quarter of the relevant financial year. \ ~ 

9 The figures for the prev;ous quarters/ year have been re-group/reclassified wherever necessary. 

1 

\J.-& 

Place : Mumbai 
Date : May 30, 2025 



 

 

 
Annexure - II 

 
Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 and in terms of SEBI Circular no. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 
dated July 13, 2023. 
 
Appointment of Internal Auditor and Secretarial Auditor 
 
Particulars Information 
Name of  Auditor M/s KKC Associate LLP, 

Chartered Accountants (Firm 
Registration 
No105146W/W100621). 

M/s. V.V. Chakradeo & Co., 
Practicing Company 
Secretaries (FCS no. 3382 and 
COP No. 1705 ) 

Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise;  

Appointment as Internal Auditors 
of the Company. 

Appointment as Secretarial 
Auditors of the Company. 

Date of appointment, re-
appointment & term of 
appointment re-appointment;  

May 30, 2025  
Term -  Financial year 2025-26 

May 30, 2025  
Term- 5 years (FY 2025-26 to 
FY 2029-30) subject to the 
approval of Shareholders at the 
ensuing Annual General 
Meeting. 

Brief profile (in case of 
appointment);  

M/s. KKC & Associates LLP, 
Chartered Accountants (formerly 
Khimji Kunverji & Co LLP). 
  
KKC & Associates LLP is a 
Chartered Accountant Firm 
registered with Institute of 
Chartered Accountants of India. 
The firm was established in 1936 
and is led by fifteen partners. 
The firm provides a range of 
services which include audit & 
assurance, taxation, advisory & 
accounting. The firm has a 
separate Risk Advisory vertical 
with significant experience in 
providing risk based internal 
auditing services, consultation on 
process strengthening, IFC 
framework setup and testing, 
SOP documentation etc to 
NBFCs and other financial 
services clients. 
 

M/s. V.V. Chakradeo & Co., 
Practicing Company 
Secretaries, is a well-
established firm registered with 
the Institute of Company 
Secretaries of India (ICSI). 
With a legacy of over 35 years 
of distinguished practice, in the 
areas of Company Law, SEBI 
regulations, Corporate 
Governance, and Secretarial 
Compliance. 

Disclosure of relationships 
between directors.  

Not related with any director Not related with any director 
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