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Dear Sir, 

Sub: Statement of Standalone and Consolidated Audited Financial Results for the Quarter 

and Year ended 31st March, 2025. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations,2015 (“Listing Regulations”), we are enclosing the 

Statement of Standalone and Consolidated Audited Financial Results of the Company for the 

Quarter and Year ended 31% March, 2025, duly reviewed and recommended by the Audit 

Committee, at its meeting held today. 

We also enclose herewith a copy of the Audit Report of the Auditors of the Company on the 

Standalone and Consolidated Audited financial results of the Company for the Quarter and 

Year ended 31st March 2025, as required under Regulation 33 of the Listing Regulations. 

This is to inform you that the Board Meeting started at 03:30 P.M and concluded at %:0s P.M. 

Kindly take the above on record and acknowledge receipt. 
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FoF maRaghunathtetemasional fdmited 

(GN Choudhary s 
Whole Aut siqnatory/Directo 
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Scrip Code 

526813 

  
Name of the Company Raghunath International Limited 

  
Result Type 

Quaterly Result 
  

  

  
  

  

  

  
      

    
  

  

  

  

  

  

Date of start of Financial year ol 04 2024 

Date of end of Financial year 31 03. 2025 

Date of board meeting when results were approved 30 05 2025 

Start time of board meeting _ 3 30 P.M. 

End time of board meeting é ox” P.M. 

Date on which prior intimation of the meeting for considering 
. . 3 WV 05 2025 

financial results was informed to the exchange 

Description of presentation currency INR 

Level of rounding used in financial results lakhs 

Reporting Quarter 
4th Quarter 

Nature of report standalone or consolidated Standalone 

Whether results are audited or unaudited Audited 

Segment Reporting 
Multi Segment 

    Description of single segment   
  

For Raghunath International Ltd. 

a 
1 

Auth. Signatory/Directo 
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PART 1 

  

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2025 

(Rupees in Lakhs)| 
  

5. No. Particulars 

Three Moath Ended Financial Year Ended 

  

31.03.2025 T.12.2024 31.03.2024 31.03.2025 3103. 2024 
  

{Audited} (Unaudited) (Audited) (Audited) (Audited 
  

Revenue from Operation 28.000 28.000 
  

Il 

Ill 

IV 

Other Income 23,824 27.958 21.951 361.707 83.327 
  

Net Gain on de-recognition of financial assets at amortized cost 
  

Net Gain on reclassification of financial assets**   
Total Income (I+II+II1+1V) 23.824 
  

VI 
Expenses 
Cost of material consumed   
Excise duty 

  

  

  

Purchase of stock -in-trade 
  

Change in Inventories of finished goods, stock-in-trade and 
Work -in-Progress 30.303, 
  

Employee benefits expense 34.739 27.343 
  

Finance Costs 0.101 0.003 
  

Depreciation and amortisatoion expenses 0.146 0.285 
  

impairment losses 
  

Net loss on De-recognistion of Financial asset at amortizised cost 
  

Net Loss on reclassification of financial asset** 
  

Other Expenses 2.945 20.464 A271 
  

Total expenses (VI) 10,547 85,753 59.802 
  

Vil Profit/(Loss) befor exeptional items and tax (V-VI) 71.404 303.954 23.525, 
  

VU (i) Exeptional items (0.225) 
  

(ii) Prior Period Items before Tax 
(0.225) 

  

Profit/(Loss) befor tax (VII+VII1) 7.220 11.179 303.954 23.300 
  

~ Tax expense: 
  

(1) Current tax 
(2) Deferred Tax 

(2.370) asa) aay (8 587) 
  

(0.102) (0212) 
  

XI Profit/(Loss) for the period from continuing operations (IX-X) 228.295 14.51 
  

XII Profit/(Loss) from Discontinued operations 
4.849 7.545 

  

XIII Tax expense of discontinued operations 
  

XIV Profit/(Loss) from Discontinued operations{After Tax} (XII-XI11) 
  

XV Profit/(Loss) for the period (XI+XIV) 7.545 
  

Other Comprehensive Income 
  

A (i) Items that will not be reclassified to profit or loss 

(ii) Income Tax relating to items that will not re-classified to profit or loss 
  

  

B (i) ems that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 
  

  

XVII 

Total comprehensive income for the period (XV+XVI}(Comprising profit 
(loss) and other comprehensive income for the period) 

Earnings per equity shares (for continuing operation) 
(1) Basic 

(2) Diluted 

4.849 15.609 7.545 228.295 14.501 
  

0.097 0.312 0151 4.566 
  

Earnings per equity shares (for discontinued operation) 

(1) Basic 
(2) Diluted 
  

{as per balance sheet} 
    Earnings per equity shares (for discontinued and continuing operations) 

(1) Basic 

(2) Diluted     0.037     0.312 0.151   4.566     O25) 
  

“Difference arising on reclassification of financial assets at the reclassification date 

For Raghynath International Ltd. 

<e ——_ 

Auth. Signatory/Directo
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Segment Revenue, Results and Capita! Employed 

Under Regulation 33 of LODR,2015 
  

x {Rupees in Lakhs} 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

      
            
      

| Standalone Standalone Standalone Accounting Accounting 
Three Months | Three Months; Three Months Year Year 

5. No Particulars ended ended ended ended ended 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
‘1 Segment Revenue 

a Pan Masala - ~ = g 
b, Trading / Agency Business = : = : 

c. Real Estate Development 5.517 33.445 8.244 51.693 29.880 

d. Other unallocabie Income 18.307 22.513 13.707 | * 338.014 33.447) 

Total 23.824 | 55.958 21,951 389.707 83.327 

Less: Inter Segment Revenue x | : z : 

Net Sales/Income from Operations 23.824 55.958 21.951 389.707 83.327 

2 Sepment Results - - - : - 

Profit/ (Loss) before tax, extraordinary items and interest from segment : - __- : 

a Pan Masala - : - : 

b, Trading / Agency Business - : - # - 

C: Real Estate Development 3.215 5.446 8.244 21.390 29 B80 

d. Other unallocable Income 4.103 11.628 3.161 282.665 (6.352) 

Total 7.318 17.074 11.405 304.055 23.528 

Interest (0.099) : (0.001) (0.099) (0.003) 

Exceptional Items/ Extraordinary Item : : (0.225) : (0.223) 

Other un-allocable Expenditure 0.002 {0.001} : - - 

(Net off un-allocable Expenses) - . : - - 

Total Profit before Tax 7,221 17,073 11.179 303.956 23,300 

3 Capital Employed (Segment Assets - Segment Liabilities) 

a Pan Masala ; Se 2 : : 

b. Trading / Agency Business - : - - . 

c. Real Estate Development 95.675 97.673 117.102 95.675 117.102 

d. Other un-allocable Capital Employed 1,091,055 1,084,208 841.321 1,091,055 841.321 

Total 1,186.730 | 1,181.881 958.423 1,186,730 958.423 
Notes: . 

1 Segments have been identified in accordance with the Accounting Standard (AS-17), considering the organization structure and the 

return/risk of the businesses. The Management mfommation systeni recognises and monitors Hiese segnicnts 
2 Segment Revenue includes Sales and other income directly indentifiabte uith/allocabie to the segment. 

3 Other Unallocable expenditure includes expenses incurred an contmion services provided to segment and corporate expenses. 

4 Previous year's figures have been regrouped, recast, rearranged wherever necessary to conform: to this period's classification, 

For Raghuna he nt senator (td. 

Date: 30th May, 2025 (G.N, Choudhary) 

Place: Delli Auth. Signdtsiyinndiesy: IN: 00013883 
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Standalone Statement of Assets and Liabilities As Per Regulation 33 of the LODR, 2015 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

    

{Rupees in Lakhs) 

PARTICULARS 31st March, 2025 31st March, 2024 

{Rs.} (Rs.) 

Audited Audited 

I. ASSETS 

(1) Non-Current Assets 

(a) (i) Property,Plant and Equipment 3.924 _ 3.600 

(ii) Intangible Assets 2.763 1.760 

(b) Non - Current Investments 76.460 76.460 

(c) Financial Assests 

(i) Non-Current Investments “ ‘ 

{ii) Other Financial Asests 987.819 736.026 

(d) Advance Income Tax 31.206 31.182 

(e} Deferred Tax Assets 11.205 11.205 

(f) Other Non-Current Assests 5.943 4.520 

(2) Current Assets 
(a) Inventories 83.305 113.608 

(b) Financial Assests : * 

(i) Trade Receivables 22.299 21.475 

(ii) Cash and cash equivalents 1.211 2.639 

(iii) Other Bank Balances 20,384 20.384 

(c) Current Income Tax 80.863 - 

({d) Other Current Assests 0.040 0.040 

TOTAL 1,326.623 1,022,899 

I. EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share Capital 500.020 500.020 

(b) Other Equity 686.700 458.403 

(2) Liabilities 

Noun-Current Liabilities 

(a) Provisions 29.145 25.320 

(b) Other Non -Current Tax Liabilities 8.597 4.504 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Trade Payables 3.138 3.039 

(b) Other Current Liabilities 23.364 27.518 

(c) Other Current Tax Liabilities 75.699 | 4.094 

TOTAL 1,326.623 | 1,022,899 
  

  

For Raghunaun (Hervatohar et 

Date: 30th May 2025 {G.N. Choudhary 

Place: Dethi Auth. Sinatay BHEabH 

DIN: 00012883     4
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 
  

(Rupees in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

S.No.| PARTICULARS 31.03.2025 31.03.2024 
(Rs.) (Rs.) 

A. | CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax and Extraordinary Items 303,954 23.300 

Adjustments for: 
Depreciation 0.146 0.285 
Transfer to General Reserve 5 - 

Profit on sale of fixed assets : “ 
Tax Provision - = 

Operating Profit Before Working Capital Changes 304.102 23.585 

Adjustments for: 
Trade and Other Receivables (333,846) 32.982 

Inventories 30.303 - 

Trade Payments 75.429 (46.904) 

Cash Generated from Operations 75.988 9.663 

Interest Paid - = 

Direct Taxes Paid (75.659) (8.799) 

CASH FLOW BEFORE EXTRAORDINARY ITEMS 0.329 0.865 

Net Cash from Operating Activities 0.329 0.865 

CASH FROM INVESTING ACTIVITIES 
B. | Change in Fixed Assets (1.757) - 

Sale of Fixed Assets - * 
Purchase of Investments = ‘ 

Interest and Other Income : 

Net Cash from Investing Activities (1.757) - 

CASH FLOW FROM FINANCING ACTIVITIES 
C. | Proceeds from Issue of Share Capital - - 

Proceeds from Long Term Borrowings = : 

Proceeds from Other Borrowings “ - 

Public Issue and Other Expenses 7 : 
Net Cash from Financing Activities - - 

D. | NET INCREASE IN CASH AND CASH EQUIVALENTS (1.428) 0.865 
Cash and Cash Equivalents at the beginning of the year 23.023 22.158 
Cash and Cash Equivalents at the end of the year 21.595 23.023 
  

As per our report of even date attached. 

Date: 30th May,2025 

Place: Dethi   For Raghunath biter boii bates 

For Raghunath Interpationa 
ee 

Auth. SighGdPbeudhay) 
Whole Time Director 

DIN: 00012883 
   



VVG&CO 
CHARTEREDACCOUNTANTS 

Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results of 

RAGHUNATH INTERNATIONAL LIMITED Pursuant to the Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, 

The Board of Directors 

Messrs. Raghunath International Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Messrs. 

RAGHUNATH INTERNATIONAL LIMITED (“the Company”), for the quarter and year ended March 31, 

2025 attached herewith being submitted by the Company pursuant to the Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulation). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information required by the Act in the manner so required and give a true and fair 

view in conformity with the accounting principles generally accepted in India including Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Act, of the state of affairs (financial position) of the 

Company as at March 31, 2025. and profit and its cash flows and the statement of changes in equity for the year 

ended on that date. 

Qualified Opinion 

1) We refer Note No. 1! under other notes in Notes to Accounts annexed with the financial 

statements for the year ended March 31, 2025 wherein the total outstanding debtors for the year 

ended March 31, 2025 amounting to Rs.22.30Lakhs which are due for more than six months and 

no provision has been made for the same in the Books of Accounts. 

In view of the above our report is modified to the extent of Rs. 22.30Lakhs. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

C-5, Lajpat Nagar-III, New Delhi-110 024 
Tel.: 29830208, 29830220, 9312940592, E-mail: virendradel@gmail.com



VVG&CO 
CHARTEREDACCOUNTANTS 

together with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matter 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 

the standalone financial statements of the current period. These matters were addressed in the context of our 

audit of the standalone financial statements as a whole, and in forming our opinion thereon. and we do not 

provide a separate opinion on these matters. 

Emphasis of Matter 

a) Balance of Debtors, Creditors, Advances& Loans as on March 3!. 2025 are subject to confirmation and 

reconciliation consequential effect (if any) on the financial statement remains unascertained. 

b) The inventory has been physically verified by the management and it being a technical matter we are 

unable to comment upon the quantity, pricing and method being used for valuation of the Inventory and 

have relied upon the value and quantity certified by the management. 

¢) We are unable to comment if the Property, Plant & Equipment has been physically verified by the 

management in the said period, Accordingly, we are unable to comment upon the existence and. method 

being used for valuation of the fixed assets since no physical verification report produced to us and nor the 

method of verification was produced. 

Our opinion is not modified in respect of the above emphasis. 

Information other than the financial statements and auditors’ report thereon 

The Company’s board of directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Annual Report, but does not include the financial 

statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

C-5, Lajpat Nagar-III, New Delhi-110 024 

Tel.: 29830208, 29830220, 9312940592, E-mail: virendradel@gmail.com



VVG&CO 
CHARTEREDACCOUNTANTS 

In connection with our audit of the financial statements, our responsibility is to read the other information and. in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 

communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 

2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the 

financial position, financial performance and cash flows of the Company in accordance with the accounting 

principles generally accepted in India, including the Ind AS specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls. 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company of to cease operations. 

or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. . 

C-5, Lajpat Nagar-III, New Delhi-110 024 
Tel.: 29830208, 29830220, 9312940592, E-mail: virendradel@gmail.com



VVG&CO 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal contro}. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial controis 

system in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the financial statements. including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence. and where applicable, related safeguards. 

C-5, Lajpat Nagar-III, New Delhi-110 024 
Tel.: 29830208, 29830220, 9312940592, E-mail: virendradel@gmail.com
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From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the financial statements of the current period and are therefore the key audit 

matters. We describe these matters in our auditor’s report unless law or regulation prectudes public disclosure 

about the matter or when. in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Other Matter 

The statement includes the results for the quarter ended March 31. 202Sbeing the balancing figure between 

audited figures in respect of full financial year ended March 31, 202Sand the published unaudited year to date 

figures up to the third quarter of the current financial year, which were subject to a limited review by us as 

required under the Listing Regulations. 

For VVG&CO 

Chartered Accountants 

Firm Registration No.: 005120N 

Digitaliy signed by VIRENDRA KUMAR 
VIRENDRA KUMAR GOEL. soz 

Date: 2025.05.30 17:56:16 +05°30" 

Virendra Kumar Goel 

Proprietor 

Membership No: 083705 

UDIN: 25083705BMTEUI5536 

Place: New Delhi 

Date: May 30, 2025 

C-5, Lajpat Nagar-III, New Delhi-110 024 
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ANNEXURE | 
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial Results - 

(Standalone) 
  

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 Raghunath International Limited 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016} 
  

(Figures in Lakhs) 
  

I. : Audited Figures (as reported before [Audited Figures (audited figures after adjusting for 

Si No, (articular adjusting fee aualtichons cualiicationss , : 

1 Turnover / Total income Rs. 389.71] Rs. 389.71 

2 Total Expenditure Rs. 85.75] Rs. 85.75 

3 Net Profit/(Loss) Rs. 303.95] Rs. 303.95 

4 Earnings Per Share Rs. 4.57] Rs. 4.57 

§ Total Assets Rs. 1,326.62] Rs. 1,326.62 

6 Total Liabilities Rs. 139.90} Rs. 139.90 

7 Net Worth Rs. 1,186.72] Rs. : 1,186.72 

8 Any other financial item(s) (as felt Rs. - IRs. 

appropriate by the management) 

  

  

  

  

  

  

  

        
  

Audit Qualification (each audit qualification separately}: 
  

a. Details of Audit Qualification: We refer Note No. 11 under other notes in Notes to Accounts annexed with the financial 

statements for the year ended March 31, 2025 wherein the total outstanding debtors for the year ended March 31, 2025 

amounting to Rs.22.30 lakhs which are due for more than six months and no provision has been made for the same in the 
Books of Accounts. 

In view of the above our report is modified to the extent of Rs. 22.30 lakhs. 

  
b. Type of Audit Qualification : Total Out standing Debtors 

c. Frequency of qualification: Whether appeared first time : No 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: No 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

il) Management's estimation on the impact of audit qualification. As per Management this Is not an Audit Qualification, It pertains to 
emphasis of the matter and same is not the subject matter of Audit Qualification as it is norrmal course of Business. 

{ii} Auditors' Comments on (i) above: A quantification is upto Rs.22.30 Lakhs, based on the Information and explanation provided by the 

management. 

  

  

  

  

  

  

Signatories: 

  

*  CEQ/Managing Director 

— 

(G.N. Choudhary) 
  

. DAL 
perven S 

  

* Audit Committee Chairman 

Mave, 
(Manoj Kumar Pandey) 

ForV¥G&CO 

Firm Registration No: 005 120N 

Chartered Accountants 

  

* Statutory Auditor 

Virendra Kumar Goe 

Proprietor 

Membership No.: 083705 
  Place: Delhi 

Date: 30.05.2025         
  

 



  

  

  

  

  

  

  

  

  

Scrip Code 526813 

Name of the Company Raghunath International Liniited 
Result Type Quaterly Result 

Date of start of Financial year 01 04 2024 

Date of end of Financial year 31 03 2025 

Date of board meeting when results were approved 30 05 2025 

Start time of board meeting 3 30 PLM. 

End time of board meeting A os P.M. 

Date on which prior intimation of the meeting for considering ‘ 
. . . 17 - 05 2025 
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RAGHUNATH INTERNATIONAL LIMITED 
Registered Office : 8/226,Second Floor, SGM Plaza, Arya Nagar, Kanpur UP 208002 

CIN No.: L52312UP1994PLC022559, Tel, No.: 011-23852583, Fax No.: 011-23852666 
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PARTI 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315T MARCH, 2025 
  

{Rupees in Lakhs) 
  

Three Month Ended Financial Year Ended 

  Particulars 
31.03.2025 31,12.2024 31.03.2024 31.03.2025 31.03.2024 
  

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
  

Revenue from Operation __ 28.000 28.000 
  

Other Income 23,824 27.958 21.951 361.707 83.327 
  

Net Gain on de-recognition of financial assets at amortized cost 
  

Net Gain on reclassification of financial ts**   
  

Total Income (I+1I+HI+TV) 23.824 55.958 21.951 389,707 83.327 
  

Expenses 
Cost of material consumed 
  

Excise duty 
  

Purchase of stock -in-trade 
  

Change in Inventories of finished goods, stock-in-trade and 

Work -in-Progress 2.303 28.000 30.303 
  

Employee benefits expense 10.978 8.580 7.718 34,739 27,343 
  

Finance Costs 0.098 0,000 0.001 0.401 0.003 
  

Depreciation and amortisatoion expenses 0.285 
  

Impairment losses 

0.026 (0.164) (0.117) 0.146) 

  

Net loss on De-recognistion of Financial asset at amortizised cost 
  

Net Loss on reclassification of financial asset** 
  

Other Expenses 3.199 2.470 2.945 20.464 a2 
  

Total expenses (V1) 16.604 38.886 10.547 85.753 59.802 
  

VII Profit/(Loss) befor exeptional items and tax (V-V1) 7.220 11,404 23.525 
  

Vil   (i)Exeptional items 

17.073 303.954 

  

(ii) Prior Period Items before Tax 

(0.225) (0.225) 

  

Profit/{Loss) befor tax (VII+VIID) 7.220 17.073 11,179 303,954 23,300 | 
  

Tax expense: 
  

(1) Current tax 

{2) Deferred Tax 
(2.370) ati (3.532) (75.659) (8.587) 
  

(0.102) (212) 
  

XI Profit/(Loss) for the period from continuing operations (IX-X) 4,849 15.609 7.545 228.295 14,501 
  

XII Profit/(Loss) from Discontinued operations 
  

XIU Tax expense of discontinued operations 
  

XIV Profit/(Loss) from Discontinued operations(After Tax) (XII-XI1I[)   
  

Share in Profit/ Loss of associates 17.299 4.935 Gas) 24.539 (aay 
  

Profit/{Loss) for the period (XI+XIV) 22.148 20.544 0.094 13.058 | 
  

XVI Other Comprehensive Income 

252.835 

  

A (i) Items that will not be reclassified to profit or toss 

(ii) Income Tax relating to items that will not re-classified to profit or 

oy 
I   

  

B (i) Items that will be reclassified to profit or loss 
(i) Income tax relating to items that will be reclassitied to pront ar lo) 
  

  

XVII 

XVIIL 

Total comprehensive income for the period (XV+XV1)(Comprising 

profit/ 
Earnings per equity shares (for continuing operation) 

(1) Basic 
(2) Diluted 

22.149 20.544 0.094 252.835 13.058 
  

0.443 0.411 0.002 5.056 0.264 
  

XIX 

Earnings per equity shares (for discontinued operation) 

(1) Basic 

(2) Diluted 
  

(as per balance sheet) 
      Earnings per equity shares (for discontinued and continuing 

operations) 

(1) Basic 

(2} Diluted   0.443   0.411   0.002   5.056   0.261   
  

, Difference arising on reclassification pf financial assets at the reclassification dat 
or Rag fh {iternationa MAINS 

eP 
1 Ltd. 

Auth, Signatory/Directo
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Three Month Ended Financial Year Ended 

S.No. Particulars - 

31.03.2025 31.12.2024 — 31,03,2024 31.03.2025 31,03,2024 

| (Audited) (Unaudited) {Audited} ( Audited) { Audiled) 

A PARTICULARS OF SHAREHOLDINGS 

1/Public Share Holding 

- Nos, of Equity Shares 2939431 2939431 2939431 2939431 293943) 

- Percentage of Shareholding 58.79 58.79 58.79 58.79 58.79 
2!Promoters and Promoters Group Shareholding** . i 

a) Pledged/Encumbered Shares 

- Nos. of Equity Shares NIL NIL NIL NIL NIL 

- Percentage of Shareholding (as a Yo of total NIL NIL NIL NIL NIL 

shareholding of Promoter and Promoter group) 

+ Percentage of Shareholding (as a «of total NiL NIL NIL NIL NIL 

share capital of the Company) 

b) Non encumbered 
- Nos. of Equity Shares 2060769 2060769 2060769 2060769 2060769 

- Percentage of Shareholding (as a 4 af total 100 100 100 100 100: 

shareholding of Promoter and Promoter group) 

- Percentage of Shareholding (as a % of total 41.21 41,21 41,21 41.21 41.21 

share capital of the Company) 5 

Particulars Three Months ended as on 31.03.2025 — 

B INVESTOR COMPLAINTS _ 

Pending at the beginning of the quarter Nil 

Received during the quarter o _. 

Disposed of during the quarter c 

Remaining unresolved at the end of the quarter . Nil 

Notes: 
1 The above year ended andited Consolidated resuits for the quarter and year ended 31st March 2025 were revirived by the Audit Committee and taken on record by fhe 

Board of Director at their meeting teld om 30th Miry 2025. 

2) Segment wise details of Revenue, Results and Capital Employed are given in the Annexure, 

3 Previows year's figures have been regrouped/re-classtfied, wherever necessary. 

4 The Company has adopted Indian AccountingStandards(ind AS)Prescribed under section 133 of tie Companies Act, 2013 read with the refeount rules issned therenmier, 

From April 01, 2017 and accordingly, these audited Financial Resilts including figures for the Quarter and year ended 31st, March 2025 have heen prepared 

accepted in india. in accordance with the recognitionand Principles laid down in IND AS 34 "Interim Financial Reporting" and tie other accounting Priwiples guneritly 

5 This statement has been prepared in accordance with Companies(Indian Accounting Standards)Rules,2075(A $), Prescribed ander Section 133 of the Companies Act,2013 

and other recognised accounting practices and policies to the extent applicable. Beginning April Yst, 2024 and accordingly resiedts for the quarter and year ended March 

Fst, 2025 have been preprared in accordance with Ind AS. However, the Company's inanngement! has exercised necessary diligence fo ensure that such financial results 

provide a tr and fair view af its affate. 
byeppitte [team teonaal Trwat re For Raghurau’ WteHiational Ltd. 

(Gott Choudhary) 

Date: Wth May, 2025 . Whole Time Director! 

Place: Delhi . Auth. SignatonwGnecio 
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Segment Revenue, Results and Capita] Employed 

Under Regulation 33 of LODR,2015 
  

(Rupees in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

              
    Date: 30th May, 2025 

Place: Deliti 

For Ragnt ee iyterves 

Consolidated | Consolidated | Consolidated | Accounting Accounting 
Three Months | Three Months; Three Months Year Year 

S.No Particulars | ended ended ended ended ended 
31.03.2025 31.12.2024 31,03,2024 31.03.2025 31.03.2024 

| (Audited) (Unaudited) (Audited) (Audited) {Audited} 
1 Segment Revenue 

a Pan Masala z 
b. Trading / Agency Business : * o 5 
c. Real Estate Development $.517 33.445 8.244 57.693 29.880) 
d. Other unallocable Income 18.307 22.513 13.707 338.014 33.447) 

Total 23.824 55.958 21.951 389,707 83.327 

Less: Inter Segment Revenue - - - - . 

Net Sales/Income from Operations 23,824 55.958 21,951 389.707 83.327 

2 Segment Results - : - | : : 

Profit/ (Loss) before tax, extraordinary items and interest from segment : | 

a Pan Masala ; 

b. Trading / Agency Business : : : : : 
c Real Estate Development 3.215 5.446 8.244 21.390 29.880 

d. Other unatlocable Income 4.103 11.628 3,161 282.665 (6.352) 

Total 7.318 17.074 11.405 304.055 23,528 | 
Interest (0.099) (0.001) (0.099) (0.003) 
Exceptional I[tems/ Extraordinary Item - : (0.225) : (0.225) 
Other un-allocable Expenditure 0.002 (0.001) - - - 

(Net off un-allocable Expenses) < « = z : 

Total Profit before Tax 7.221 17.073 11.179 303.956 23.300 

|Add: Profit/Loss of Associates 17.299 4.935 (7.451) 24.539 (1.443) 
Total Consoldated Profit before Tax 24.520 22.008 3.728 328.495 21.857 

3 Capital Employed (Segment Assets - Segment Liabilities) 

a Pan Masala 

b, Trading / Agency Business - - a Z 

Cc: Real Estate Development 95.675 97.673 117.142 95.675 HW? 142 

d. Other un-allocable Capital Employed 1,521,663 1,497.518 1,247.350 1,521.663 1,247,350 
Total 1,617,338 1,595,191 1,364.492 1,617.338 1,364.492 

Notes: 
1 Segments have been identified in accordance with the Accounting Standard (AS-17), considering the organization structure and the 

return/risk of the businesses. The Management information system recognises and monitors these segments 

2 Segment Revenue includes Sales and other income directly indentifiable with/allocable to the segment. 
3 Other Linallocable expenditure includes expenses incurred on common services provided to segment and corporate expenses. 
4 Previous year's figures have been regrouped, recast, rearranged wherever necessary to conform to ts period's classification. 

AG.N. Choudhary) 

Auth. Sigmatoayihiras 

yan Ligue iwact ae 

DIN; 00012883 

LO    
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Consolidated Statement of Assets and Liabilities As Per Regulation 33 of the LODR, 2015 
  

{Rupees in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

PARTICULARS 31st March, 2025 31st March, 2024 

(Rs.) (Rs.) 
Audited Audited 

lL. ASSETS 

(1) Non-Current Assets 

(a) (i) Property,Plant and Equipment 3.524 3,600 

(ii) Intangible Assets 2.763 1.760 

(b) Non - Current Investments 507.068 482.529 
(c) Financial Assests 

(i) Non-Current Investments “ 7 

(ii) Other Financial Asests 987.819 736.026 

(d) Advance Income Tax 31.206 31.182 
(ce) Deferred Tax Assets 11.205 11.205 

(f) Other Non-Current Assests 5.543 4.520 

(2) Current Assets 

(a) Inventories 83.305 113.608 

(b) Financial Assests - : 

(i) Trade Receivables 22.299 21.475 
(ii) Cash and cash equivalents 1.211 2.639 

(iii) Other Bank Balances 20.384 20.384 

(c) Current Income Tax 80.863 : 

(d) Other Current Assests 0.040 0.040 

TOTAL 1,757,231 1,428,968 

I, EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity Share Capital 500.020 500.020 

(b) Other Equity 1,117.308 864.472 

(2) Liabtlities 

Non-Current Liabilities 

(a) Provisions 29.145 25.320) 

(b) Other Non -Current Tax Liabilities 8.597 4.504 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Trade Payables 3.138 3.039 

| (b) Other Current Liabilities 23.364 27.518 

(c} Other Current Tax Liabilities 75.059 4.094 

TOTAL 1,757,231 1,428.968       

  

Date: 30th May 2025 
Place: Delhi   For Raghunath International Limited 

For Ragitunth igtesnational Lta. 

  

    

  

—_— 

(G.N, Choudhary} 

Auth. Sivtote?ii2ibicoor 
DIN: 00012883 
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 
  

(Rupees in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

S.No.| PARTICULARS 31.03.2025 31.03.2024 
(Rs.) (Rs.) 

A. | CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax and Extraordinary Items 303.954 23.300 

Adjustments for: 
Depreciation 0.146 0.285 
Transfer to General Reserve - - 

Profit on sale of fixed assets - 7 

Tax Provision 75.659 8.799 

Operating Profit Before Working Capital Changes 379.761 32.384 

Adjustments for: 
Trade and Other Receivables (333.846) 32.982 
Inventories 30.303 

Trade Payments (0.230) (55.702) 

Cash Generated from Operations 75.989 9.664 

Interest Paid : - 
Direct Taxes Paid (75.659) (8.799) 

CASH FLOW BEFORE EXTRAORDINARY ITEMS 0.329 0.865 

Net Cash from Operating Activities 0.329 0.865 

CASH FROM INVESTING ACTIVITIES 
B. | Change in Fixed Assets (1.757) 

Sale of Fixed Assets - - 
Purchase of Investments : 5 
Interest and Other Income - - 

Net Cash from Investing Activities (1.757) - 

CASH FLOW FROM FINANCING ACTIVITIES 

C. | Proceeds from Issue of Share Capital : - 
Proceeds from Long Term Borrowings - - 

Proceeds from Other Borrowings - 7 
Public Issue and Other Expenses - : 

Net Cash from Financing Activities - - 

D. | NET INCREASE IN CASH AND CASH EQUIVALENTS (1.428) 0.865 
Cash and Cash Equivalents at the beginning of the year 23.023 22.158 

Cash and Cash Equivalents at the end of the year 21.595 23.023 
  

As per our report of even date attached. 

Date: 30th May,2025 

Place: Dethi   For Raghunath International Limited 
For Rag hunath Intemetea Ltd. 

—_— 

(G.N. Choudhary) 
S Auth. S)a st F ESE 

DIN: 00012883) 
   



      

  

  

  

  

  
  

  

  
  

    
  

  

  

  

  

  

  

  

  

  

          
  

  

  

  

  

  

      
  

  

PART II 

Three Month Ended Financial Year Ended 

S.No. Particulars 

31,03,2025 31.12.2024 31.03.2024 31,03,2025 31,03,2024 

(Audited) (Unaudited) (Audited) ( Audited) { Audited) 

A PARTICULARS OF SHAREHOLDINGS 

1/Public Share Holding 
- Nos. of Equity Shares 2939431 2939431 2939431 2939431 2939431 

- Percentage of Shareholding 58.79 58.79 58.79 58.79 58.79 

2|Promoters and Promoters Group Shareholding** 
a) Pledged/Encumbered Shares 

- Nos, of Equity Shares NIL NIL NIL NIL NIL 
- Percentage of Shareholding (as a“ of total Nil. NIL NIL NIL NIL 

shareholding of Promoter and Promoter group} 
- Percentage of Shareholding (as a “Yo of total NIL NIL NIL NIL NIL. 

share capital of the Company) 

b} Non encumbered 

- Nos. of Equity Shares 2060769 2060769 2060769 2060769 2060769 

- Percentage of Shareholding (as a ‘4 of total 100 100 100 100 100 

shareholding of Promoter and Promoter group) 
- Percentage of Shareholding (as a ‘% of total 41.21 41.21 41.21 41.21 41.21 

share capital of the Company) 

Particulars Three Months ended as on 31.03.2025 

B INVESTOR COMPLAINTS 

Pending at the beginning of the quarter Nil 
Received during the quarter : 0 

(Disposed of during the quarter 0 

Remaining unresolved at the end of the quarter Nil 

Notes: 

1 The above year ended audited Standalone results for the quarter and year ended 3ist March 2025 were revicwed by the Audit Committee and token on record by the 

Board of Director at their meeting held on 30th May 2025. 

2 Segurent wise details of Revenne, Results qud Capital Employed are given in the Ansexurr. 

3 Previous year's figures have been regrouped/re-classified, wherever uecessary. 

4 The Company has adopted judian AccountingStandards(Ind AS)Prescribed under section 133 of the Companies Act, 2013 read with the relevant nies issued thereiuler, 

From April 01, 2017 wid accordingly, these audited Financial Results incheding figures for the Quarter aud year ended 31st, March 2025 have been prepared 

accepted in India, in accordance twith the reeoguitionand Principles laid down in IND AS 34 “latertw Financial Reporting” and the other accounting Principles generatly 

5 This statement has been prepared in accordance with Companies(Indian Accounting Standards) Rules,2015(AS).Prescribed under Section 133 of the Companies Act.2013 

and other recognised acconnting practices and policies to the extent applicable, Beginning April 1st, 2024 and accordingly results for the quarter and year ended March 

Sist, 2025 have beew preprared in accordance unth Ind AS. Hi the Company's eement has é ised necessary diligence to cusure that sich financial results 

provide @ true aud fair view of its affair. 
For Raghunath detervetioned Lavetect 

a. 

For Raghunath Intexsatongs Ltd 

{G.N.Choudhary! 

Date: 30th May, 2025 Whole lime Director 

Place: Deihi   
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VVG&CO 
CHARTEREDACCOUNTANTS 

Independent Auditor's Report On Consolidated Financial Results OF Raghunath International Limited for 

the Year ended 31" March 2025 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors 

Raghunath Internationa] Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Raghunath International 

Limited ("Holding company") and its Associates (holding company and its subsidiaries together referred to as “the 

Group”), which includes its share of profit/Loss in its associates and jointly controlled entities for the Year ended 

31" March 2025 ("the Statement"), being submitted by the holding company pursuant to the requirement of 
Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us. and based on the 

consideration of the reports of the auditors on separate financial statements/ financial information of subsidiaries. 
associates and jointly controlled entities, the Statement: 

a) includes the results of the followings entities- 

Name of the Entity Relationship 

Raghunath Builders Private LimitedAssociate 

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended: 

and 

c) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other 

accounting principles generally accepted in India, of net profit and other comprehensive income and other 

financial information of the Group for the year ended March 31,2025. 

Qualified Opinion 

1} We refer Note No. 1! under other notes in Notes to Accounts annexed with the financial statements 
for the year ended March 31, 2025 wherein the total outstanding debtors for the year ended March 
31, 2025 amounting to Rs.22.30Lakhs which are due for more than six months and no provision has 
been made for the same in the Books of Accounts. 

In view of the above our report is modified to the extent of Rs. 22.30 Lakhs. 

  

C-5, Lajpat Nagar-IH, New Delhi-110 024 
Tel.: 29830208, 29830220, 9312940592, 29847423, E-mail: virendradel@gmail.com



VVG&CO 
CHARTEREDACCOUNTANTS 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor 

Responsibilities for the Audit of the Consolidated Financial Results section of our report We are independent of the 

Group, its associates and jointly controlled entities in accordance with the Code of Ethics issued by die Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder. and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion on the consolidated 

financial statement. 

Key Audit Matter 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

standalone financial statements of the current period. These matters were addressed in the context of our audit of 

the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a 

separate opinion on these matters. 

Emphasis of Matter 

a) Balance of Debtors, Creditors, Advances & Loans as on March 31, 2025 are subject to confirmation and 

reconciliation consequential effect (if any) on the financial statement remains unascertained 

b} The inventory has been physically verified by the management and it being a technical matter we are unable 

to comment upon the quantity, pricing and method being used for valuation of the Inventory and have relied 

upon the value and quantity certified by the management. 

c) We are unable to comment if the Property, Plant & Equipment has been physically verified by the 

management in the said period. Accordingly, we are unable to comment upon the existence and method being 

used for valuation of the fixed assets since no physical verification report produced to us and nor the method 

of verification was produced. 

Our opinion is not modified in respect of the above emphasis. 

Managements Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 

Company's Board of Directors. has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company's Board of Directors are responsible for the preparation and presentation of this Statement that 

gives a true and fair view of the net profit and other comprehensive income and other financial information of toe 

Group in accordance with the recognition and measurement principles laid down in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended ("Ind AS") and other accounting principles generally accepted in India and in 

C-5, Lajpat Nagar-III, New Delhi-110 024 
Tel.: 29830208, 29830220, 9312940592, 29847423, E-mail: virendradel@gmail.com 

 



  

VVG&CO 
CHARTEREDACCOUNTANTS 

compliance with the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of toe Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies, making 

judgments and estimates that are reasonable and prudent and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that vive a true and fair view and 

are free from material misstatement whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Directors of the Holding Company. as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern. disclosing. as applicable. matters 

related to going concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether toe consolidated financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

Opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when It exists. Misstatements can arise from fraud 

or error and are considered material if, individually orin to aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism through out the audit. We also: 

a) Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than or one resulting from error. as fraud mav involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of die company's internal control. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

  

C-5, Lajpat Nagar-III, New Delhi-110 024 
Tel.: 29830208, 29830220, 9312940592, 29847423, E-mail: virendradel@gmail.com 

 



VVG&CO 
CHARTEREDACCOUNTANTS 

d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and its associates and jointly 

controlled entities fo continue as a going concern. If we conclude that a material uncertainty exists. we are 

required to draw attention in our auditor's report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report However. future events or conditions may 

cause the Group and its associates and jointly controlled entities to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the consolidated financial results. including the 

disclosures, and whether the consolidated financial results represent the underlying transactions and 

eventsin a manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities within the Group and its associates and jointly controlled entities to express an opinion on the 

consolidated Financial Results, We are responsible for the direction, supervision and performance of the 

audit offinancial information ofsuch entittes included in the consolidated financial results of which we are 

the independent auditors. For the other entities included in the consolidated Financial Results, which have 

been audited by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in 

the consolidated financial results of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings. including any significant deficiencies in 

internal control that identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEB] under Regulation 33(8) of the 

Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1) We did not audit the financial statements and the financial information of the associates. whase audited 

financial statements and financial information reflect total assets of 16.65Crore as at March 31, 2025, and 

total revenue of NilCrore for the year ended on that date, as considered in preparation of consolidated 

financial statements. These financial statements and financial information have been audited by other 

auditors whose reports have been furnished to us by the management and our opinion on the consolidated 

financial statements, in so far as it relates to the amounts and disclosures included in respect of these 
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associates, is based solely on the reports of such other auditors. Our opinion on the consolidated financial 

statements, and our report on Other Legal and Regulatory Requirements below. is not modified in respect 

of the above matters with respect to our reliance on the work done and the reports of the other auditors and 

the financial statements and financial information certified by the management. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done 

and the reports of the auditor. 

2) The Statement includes the results for die quarter ended March 31, 2025 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” which 

were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For VVG&CO 

Chartered Accountants 

Firm Registration No.: 005120N 

. Digitally signed by VIRENDRA 

VIRENDRA KUMAR GOEL: «kumar GoeL 
./ Date: 2025.05.30 17:57:10 +05'30' 

Virendra Kumar Goel 

Proprietor 

Membership No: 083705 

UDIN: 25083705BMTEUJ7621 

Place: New Delhi 

Date: 30.05.2025 
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ANNEXURE | 
Statement on impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annua! Audited Financial Results - 
(Consolidated) 
  Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 Raghunath International Limited 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016} 
  

(Figures in Lakhs} 
  

    

  

  

  

  

  

  

  

I. . Audited Figures (as reported Audited Figures (audited figures after adjusting for SI. No. |Particulars tore alon - p ection i ( g justing 

1 Turnover / Total income Rs. ° 389.71 Rs. 389.71 
2___|Total Expenditure Rs. 85.75 Rs. 85.75 
3 Net Profit/(Loss) Rs. 303.95 Rs. 303,98 
4 ___|Earnings Per Share Rs. 5.06 Rs. 5.06 
5 Total Assets Rs. 1,757.23 | Rs. 1,757.23 
6 Total Liabilities Rs. 139.90 | Rs. 139.90 
7 Net Worth Rs. 1,617.33 | Rs. 1,617.33 

Any other financial item(s) (as felt 8 : Rs. - | Rs. appropriate by the management)         

Audit Qualification (each audit qualification separately): 
  

a. Details of Audit Qualification: We refer Note No. 11 under other notes In Notes to Accounts annexed with the financial 
statements for the year ended March 31, 2025 wherein the total outstanding debtors for the year ended March 31, 2025 
amounting to Rs.22.30 lakhs which are due for more than six months and no provision has been made for the same in the 
Books of Accounts. 

in view of the above our report is modified to the extent of Rs. 22.30 lakhs. 

  

b. Type of Audit Qualification : Total Outstanding Debtors. 

c. Frequency of qualification: Whether appeared first time : No 

d. For Audit Qualification{s) where the impact is quantified by the auditor, Management's Views: No 

e. For Audit Qualification(s} where the impact is not quantified by the auditor: 

  

  

  

  

(i) Management's estimation on the impact of audit qualification: As per Management this is not an Audit Qualification, It pertains to emphasis 
of the matter and same is not the subject matter of Audit Qualification as it is norrmal course of Business. 
  

{ii) Auditors’ Comments on (i) above: A quantification Is upto Rs.22.30 Lakhs, based on the information and explanation provided by the 
jmanagement. 
  

  

AL. 
‘Signatories: 

  

« ~CEO/Managing Director 

A~S2 
(G.N. Choudhary) 

  

* CFO 

hivam Dixit} 
  

© Audit Committee Chairman 

a 

away 
(Manoj Kumar Pandey) 

ForVVG&CO 

Firm Registration No: 005120N 

Chartered Accountants 

  

* Statutory Auditor 

Virendra Kumar Goel 

Proprietor 

Membership No.: 083705 
  

Place: Delhi 
    Date: 30.05.2025         

 


