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Date: May 30, 2025

To,

BSE Limited,

P. J. Tower, Dalal Street,
Fort, Mumbai — 400 001.

Dear Sirs,
Scrip Code: 531726

Sub: Outcome of Board Meeting

In accordance with the provisions of Regulation 30, 33 and all other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we would like to inform you
that the Board of Directors of the Company at its Meeting held today i.e
30.05.2024 has inter alia:-

(i) Approved the Audited Financial Results of the Company for the
quarter and financial year ended March 31, 2025 along with Cash
Flow Statement and Statement of Assets and Liabilities;

The copies of the aforesaid results together with the Independent
Auditor’s Report issued by the Auditors of the Company are enclosed.

M/s. Jayesh R. Shah & Co., Chartered Accountants, the Auditors of
the Company have issued an unmodified opinion on the financial
results.

(i)  Approved the Related Party Transactions to be entered in the year
2025-26 through omnibus approval.
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(ili) Recommended a final dividend of Rs. 0.80/- per share on the Equity
Shares of the face value of Rs. 10/- each, subject to the approval of the
shareholders at the forthcoming Annual General Meeting (AGM) of
the Company.

(iv) Approved the appointment of the M/s Talati and Associates as cost
auditor of the company for the year 2025-26.
(v) Approved the appointment of the GMS& Co. as the Secretarial

Auditor of the company for the period of five years i.e. from 2025-26
to 2029-30.

The meeting of the Board of Directors of the Company commenced at 03:00
p.m. and concluded at 03:40 p.m.

Kindly take the same on record.

Thanking you,

Yours faithfully,

For Panchsheel Organics Limited

Mahendra Digitally signed by Mahendra

Abhaychand Turakhia
Abhaychand Date: 2025.05.30 15:54:54
Turakhia +05'30'

Mahendra A. Turakhia
Managing Director
DIN: 00006222



PANCHSHEEL ORGANICS LIMITED
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

{Re. in lakhs)
Thrae Months Ended For the Year ended | For the Year ended
rfr' Particulars - MION2025 M0 3032024 3032025 3032024
-3
[Audited) {Unaudited) [ Aschibisd) [Aadibed) {Audiled)
1 [incoms from operations
(@) Hevenue from operations (Including excise duty) 283739 2 fizd 20 3,126 58 10,717 84 10,521 BT
(b} Other ncoma - a5 50 am 3av.29 24560
Tenal income from Oparations 2437.38 i.718.688 113888 1102513 10,767.67
2 |Enpanses:
(@} Cost of maderials consurmad 1,326 .56 1,303 BH 1.301 06 5,A56. 22 5179 56
{b} Purchase of stock o frade BT240 301,58 93119 1,564 44 1,730.51
i@ Changes in #vertories of flinshed goods, work-#1-progress and
stock-in-rade (38866} (16.92) [B9.12) [621.80) (58.58)
(d) Emplryes banalis expenses 242 87 16924 17948 TiH 61 G54 6B
(8} Finance costs 048 TES 481 araz T4
(fl Dwprecation and amorisastion expense 51.30 5402 5568 218,62 173 65
{oh Power and fuet 28.20 26 50 2 96 B8 5 06
(I} Cher axpenses 275.02 355.54 i0a.22 1,248 03 1.022.0d
Total Expenses 2400.26 2,236.00 2,715.08 B215.43 8,828.74
2 (Profit {{Loss) from continuing operation belore 1ax {1-2) 41712 451,89 424,93 1.809.70 1,938.88
d |Tax sxpense
Cumenl Tax 100,00 L] 144 B4 485.81 S25.67
Excess or shart income tax provsion | - - -
Dederred Tax 245 (35, 36) 245
& M1 Profit §Loea) Fer the period [3-4} T2 66,89 27783 1,378.45 1.410.78
& |Other comprehensive income
lems thal wall nat be reclassdied o profil of oss {10 44) - (B2.95) (401 44) (61,39
Income 12 relaling to Aems that wall nat bo reclassied Lo prodil or
L] 26,19 - 171 26.18 1545
T |Tolal comprehensive inceme for the penod [S5-B) 241.87 366.80 225 50 1,304.20 1,364.82
& |Paitup equity share copital (Face value Rs 10 per share) 1718 1.317.14 1,317.18 1,317 18 1,57 18
[Reserves aucluding Revaluaion Resarve as per balanca sheet af
¥ |previeus acoounting yeer 12,064 00 11,186,248 1200500 11,186.29
1 ([Earnimgs Per share {in Rupeos) Rs, Rs Rs. Rs. R#.
{of Rs.100- each) [nol annualised)
(&) Basic 2.41 ATa 2.3 10.47 1071
[t} Dtiuted 241 27 = 21 1047 1% T

Mote: The abeve cash fiow stalement has been prepared under "Indirect Mathad® specified in Ind AS T on "Cash Flow Stataments

1 The financial resadts dor tha quarter and yaar anded March 31 2025 heve bean avawed by e Audt Commles and approved by 1be Board of Directors at s realing hakd on
May 30, 2025

2 The Company operales i one repartable segmant wie. “Manufactuning and Trading of Bulk Drug and Imarmediate”. m acordance with Ind A5 108 - "Oparading Segments”.

a Tha figures Tar the lasl quarter are tha balancing figures babween 1he audited fgures n respect of the full financal year ang Iha published yaar 1o date figures up to the third quarter
of ihe respectrve inancal year

4 Figuras for ihe coresponding previous penads have besn regrouped! reiranged, wherever necessary, (o conlimm te Ihe classiication of Ihe cumenl pemad

5 Direclors of i Compeny propase dividend of Re.0 90 per share as at March 21 2025

Plice. Mumba

Managing Cwreclar
[rate: May 30, 2025

DM 00006222




STATEMENT OF ASSETS AND LIABILITIES

(R In lakhs)
Particulars An 8L 310312028|  As m 31003r2024]
{Audited) [Audited)
ASSETS
1. Hon-Current Assats
{8} Property, Piant & Equipment 1,.790.41 1,361.22
[b] Capital Work-In-Progress 1,483.28 5BG 49
{£) Financal Assets -
I Mon cumen| svestmenls 0.08 306.38
| Loans " i
ii. Deharr financial aseels 157208 2883 24
(dy Dedemed Tas Assels (Med) 110 50 48 84
(&} income Tax Assede - =
N Other Mon-Cumren| AsSa5 488 80 454,50
Total Nen-Current Assals 745513 5 630.83
2. Cuwrrent Assels
131 Invenlories 4.568.79 3,852 25
() Financial Assais
I. Trade receivables 347871 3,545 84
b. Cash and cash equivalents 415,20 2,184.70
#i Bank balances alhes than {i] abave 25.92 24 42
W Loans 1E.18 35.68
{c) Olhes current assels 34412 130.71
Total Current Assels B 87292 10,274.63
Total Assels 18,328.08 15,905.446
EQHITY AND LIABILITIES
1. Equity
{a) Equity share capilal 131718 131718
(b)) (Mher Equity 12,088.00 11,184 28
Tatal equity 13.386.17 1250347 |
2. Liabilitles
Hon-Current Liabifites
{8) Financal iabdies
1] Borrewings 17.82 2718
iy Trade payablos 2var 248 .75
(b Deferred 18X kabiltes (nal | - -
Governmam granis -
‘vt Employes Benofit Obagabons 443 178.19
{4} Other non-curren liabdtas - -
Total Non-Current Lisbiiities 514,22 454 13
Currapt Liabilities
(e} Financla Eabildies
. Bormowings 525 B4 803
i Trade payablas A
a. Toal oulstanding duss of micre enterprisas and smal Y 33614 4B .60
& Tolal oulstanding dues of cregdors olher than (a) abova 1,302.73 2,064 36
1. Cher fimancial liabsliles B3.22 15 38
Incame 1ax kabiltios (Mat) 5 5 65
(b Governmen Granis -
(b} Employee Benalil Obkgations 13585 B4.88
{c) Qther ciman kabiies 44,05 25.25
Total Current Liabilities 243754 2,547 B85
Tolal Equity & Lisblilties 16,328.03 15,905.44




PANCHSHEEL ORGANICS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENCED MARCH 31, 2025

In terms of our repoet of even dale

Place: Mumba:
Crate: May 39, 2025

anaging Chrector

DiIN: DoO0EZ22

{Rs. In lakha)
Yoar ended| Year anded
March 31, 2025 March 31, 2024
CASH FLOW FROM OPERATING ACTIVITIES
Profil bafare tax 1,809 70 1.938.87
Adjugtments for:
Depreciation and amorkzation 21862 173.85
Inferest incoma = (307 28] {245.80)
Iinterest and finance charges 3742 26.75
Loss on sale of lnvestment 0.42
Dparating profit before working capital chenges 1,759.88 1,893,668
Adjustmeants for:
Increase [ {Decrease} in trade payables, curment (494.12) 54475
Incregse / {Decrease) m trade payables, non current (20, 78) 182 08
Increase [ {Decraasa) i other financial liabslities, current |38.08) (22,70
Increase / (Decrease) in emplayes benefit abligation, curem (50.65) {28.87)
Increase ! (Decreasa) in employes benefit abbgation, non currarnt 90.24 56.03
Increase ( (Dacreasa) in other current liabilities 13.15 {33.01)
Increase ! (Decregse) in ather non current liabilsas - {60.83)
{Increaze) / Decreasa in frade receivables, current 467 18 (67 88)
{Increase) / Decreasea in rade receivables non current {44.30) .
{Incraasa) f Decraase in inveniones (637.54) {708.01)
{increase] ! Decrease i loans, current 17.48 [13.80)
{Incraasa) { Decrease in l0ans, non curment - {173.95)
(Increasa) ! Decrease n olher bank balances [1.51) 0.01
[Increass) ! Decrease in ather current assels [213.41) [9.03)
{Increase) / Decreasa in ather non-current financied assels 1.50 0.40
Cash generated from operations B45.06 1,548.76
Taxes paid {net of refunds) {485 51} (591.80)
Net cash generated from operating activitles 382.45 855.96
.| GASH FLOW FROM INVESTING ACTIVITIES
Purchasze of tangiblalintangible assets {1,555.59) {989.37)
Sale proceeds of property plant and equipmants -
Investment o Mulual Funds . (306.33)
Sale proceeds of Mutial Funds 305890
Interest recaived 307.29 245 80
Mevernent in lemm deposit wih bank (net) {69031} 328.23
Net cash (used in) investing activitias {1,632.71) {721.66)
.| CASH FLOW FROM FINANCING ACTIVITIES
I3z18 of shares 2,545.78
Issue of Share warranls - {636 42)
Repaymant of bormowings (non currant} [5.38) [26.81)
Repaymemn of borrowirgs (current) rran 94978
Intecast paid (37.42) {26.75)
Divederd paid (tngl. Onidend Distribution Tasx) {395 57) (352,60}
Divigend destribution tex paid % .
Mot cash {used in} financing activities (520.23) 1,602.85
Met increase in cash and cash equivalents (A+8+C) {1,769.50) 1,430.26
Cash and cash equivalants at the beginning of the yaar 2.184.70 346 44
Cash and cash equivalents at the end of the year 415.20 2,184.70
Cash and cash equivalants comprise:
Cash an hard 6.37 17.58
Balances with banks 408.83 216670
Demand deposits {less than 3 manths maturity) - .
Total 415,20 2,184.70
Note:

The above cash flow statement has bean prepared under "Indirect Melhod™ specshed in Ind AS 7 on "Cash Flaw Statements™
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Payesh R. Shah JAYESH R. SHAH & CO.

B.Com, FCA Chartered Accountants |

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF PANCHSHEEL ORGANICS LIMITED
Report on the Audit of the Standalone Financial Results
Opinion
We have audited the accompanying standalone quarterly financial results of Panchshee| Organics Limited ("the
Company"} for the quarter ended March 31, 2025 and the year to date results for the period from April 01, 2024
to March 31, 2025, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to us these standalone
financial results;
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard:
and
give a true and fair view in conformity with the recognition and measurement principles laid down in Indian
Accounting Standard, prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with
relevant rules issued thereunder, and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter ended March 31, 2025 as
well as the year to date results for the period from April 01, 2024 to March 31. 2025,
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibifities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the Statement under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
Management's Responsibilities for the Standalone Financial Results .
These quarterly financial results as well as year to date standalone financial results have been prepared on the
basis of the interim financial statements. The Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other iregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error,
In prparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
Ir accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material id RdBizhua lly or in the aggregate, they could reasonably be
expected to influence the economic decisigde 34¥&n on the basis of these standalone financial results.

C-36 Ground Floor, The New Vasant Vila o%i:-p;_ uain:g‘ﬁmiaty Limited, Amrut Nagar, Ghatkopar (west),
Mumbat - 400086 Ph.0223:25002191 M 9328902191 Email:jrshahcaiigmail.com
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Jayesh R. Shah JAYESH R. SHAH & CO.
B.Com, FCA Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audil procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinicn. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional ocmissions, misrepresentations, or the overnde of internal control.

« QObtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
th= Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concemn.

« Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We cummunicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter ’

Attention is drawn to the fact that the figures for the quarter ended March 31, 2025 as reported in these

standalone financial results are the balancing figures between audited figures in respect of the year ended on

March 31, 2025 and the published year to date figures up to the end of the third quarter of the financial year.

Also, the figures up to the end of the third quarter had only been reviewed and were not subjected to audit.

For Jayesh R Shah & Co.

Chartered Accountants

Firm Regn. No. 104182W

& ol
.é)esh Shah
Proprietor
M. No. 033864
Place: Mumbai
Date: 30.05.2025

UDIN: 25033864BMNRMZ1021

C-36 Ground Floor, The New Vasant Villa Co-op. Housing Society Limited, Amrut Nagar, Ghatkopar [west),
Mumbai - 400086 Ph,022-25002191 M.9323%02191 Emailjrshahcaigmail.com
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| Jayesh R. Shah JAYESH R. SHAH & CO.
B.Com, FCA _ Chartered Accountants

AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

TO THE MEMBERS OF
PANCHSHEEL ORGANICS LIMITED

We have examined the compliance of conditions of Corporate Governance by Panchsheel
Organics Limited (the Company) for the year ended on March 31, 2025 as stipulated in
SEBI Listing Regulations 2015 of the Company with the Stock exchanges.

Tne compliance of conditions of Corporate Governance is the responsibility of the
Management. Qur examination was limited to procedures and implementation thereof,
adopted by the Company for ensuring the compliance of the conditions of Corporate
Govarnance. It is neither an audit nor an expression of opinion on the financial
statements of the Company.

In our opinion and to the best of our information and according to the explanations given
to us, we certify that the Company has complied with the conditions of Corporate
Governance as stipulated in the above-referred Listing Regulation.

We have been explained that no investor grievances are pending for a period exceeding
one month against the Company as per the records maintained by the Company.

We further state that such compliance is neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the management has
conducted the affairs of the Company.

For Jayesh R. Shah & Co.,
Chartered Accountants
Firm Rigr:. No.104182W

Jamah

Proprietor
MermbershipNo.033864 :
UDIN: 25033864BMNRNA3678
Place: Mumbai

Date:30.05.2025

C-36 The New Vasant Villa CHS Ltd., Amrut Nagar, Ghatkopar fwest), Mumbai - 400086
Fh.022-25002191 M.9323902191 Email ID : frshahcaagmail.com
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Date: 30th May, 2025

To,

The Manager Listing
Department BSE Limited
P.J. Towers, Dalal Street,
Fort, Mumbai-400001

Scrip Code: 531726

Sub.:Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provision of Regulation 33 (3) (d) of SEBI (Listing obligations an Disclosure
Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby declared that the Statutory
Auditors of the Company M/s. Jayesh R. Shah & Co., Chartered Accountants, Mumbai (Firm
Registration No0.104182W) have issued the Audit Reports with Unmodified Opinion in
respect of the Audited Financial Results for the quarter & year ended on March 31, 2025.

Kindly take the same on your record.
Thanking you,

Yours faithfully,

For Panchsheel Organics Limited

Digitally signed by
Mahendra Mahendra Abhaychand

Abhaychand  Turakhia
. Date: 2025.05.30 15:55:28
Turakhia +05'30'

Mahendra A. Turakhia
Managing Director
DIN: 00006222

Encl: As above.
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