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NATION 19

COMPANY ISSUES LARGEST RUPEE-DENOMINATED BOND SINCE JANUARY 2024

LIC sole buyer in Adani Ports'
record ¥5,000-crore bond sale

SAIKAT DAS & DIVYA PATIL
May 29

Young and rural borrowers drive
next wave of fintech expansion

FinTech lenders now serve over 23.3 million
consumers with outstanding balances over
¥1.3 trillion, highlighting FinTech lenders’
expanding role in India's credit ecosystem
B Unigue consumers (Mn)

# Outstanding balance (2 ‘000 crore)

pec 22 [N &
202 s
233 30

Early delinquencies are stable for
personal loans but have increased
significantly for business loans

Nearly 9 in 10 small-ticket personal
loans, those under 50,000, now
originate from fintechs, with
average loan sizes shrinking even
among above-prime borrowers.
This trend reflects a strategic

focus on high-frequency, low-
ticket lending aimed at reaching
underserved segments. Fintechs
are gradually diversifying their
portfolios by expanding into loans
against property, signalling a move
toward more secured, higher-value

Company considers
dollar bond buyback
on strong cash flow

Dec '23
LIFE INSURANCE CORPO-

RATION of India is the sole
buyerin Adani Ports & Special
Economic Zone’s record
%5,000 crore ($585 million)
bond sale,according to people

Dec '24

familiar with the matter. ADANIPORTS pany'sleverageratio falling lending. Compiled by Ayanti Bera . .
The company will issue a AND Special tosuboptimallevels. - Vintage delinquency by accounts
15-year bond with a coupon Economic In FY25, the company (%) W Jun'23 W Jun ‘24

Zone (APSEZ),
the transport
and logistics
arm of Adani Group, plansto

of 7.75%,the people said,ask-
ing not to be identified as the
information is private. The
firm will use the proceeds for

reported an Ebitda of
20,471 crore, marking a
19% increase year-on-year.
As aresult, its net debt-to-

Personal loans
below 50,000

BETTING BIG

10 S0

: : : W Bond details: 15-year investor confidence in Adani : . . :
capital expenditure and refi- maturity with a 7.75% despite bribery allegations, consider a US dollar bond  Ebitdaratiodeclinedto 1.8x Personal loans
nancing existing dollar debt,  coypon rate which the group denies buyback as robust business — the lowest in the past above 50,000
they said. P dstob df uF oct i growth has given it ample decade.

Investment by India’s n r.ocle eds to di e use dor h ol; prl?ec d inance norr::s, cash flows. This performance comes BUsiness
largest state-owned insurerin cafplta expen Illture al: the ban Ingh epartmke nthas The board is scheduled despite ongoing capital loans
the rupee bond shows refinancing dollar debt suggcla)sted ezl Ea tomeetonMay31,2025,to expenditure across its net-
investors are steadily regain- u Indicates renewed case-by-case approac deliberate on the proposal, work of 18 ports and termi- Personal loans remain the mainstay of Consumer

India's FinTech lending landscape, with
small-ticket personal loans accounting
for an overwhelming 92% of FinTech

ing confidence in the con-
glomerate after US Depart-

subject to prevailing market
conditions, according to a

nals,including the launch of
Vizhinjam in Kerala —

780

durable loans

ment of Justice indicted
billionaire Gautam Adani over
an alleged bribery plot in
November, charges the group

investment opportunities to
meet their similar nature lia-
bilities.Thisis the firm’s largest
rupee deal and the first since

recently raised about $150
million through a bilateral
loan from DBS Group Hold-
ings. Last month, the group

regulatory filing. The move
comes on the back of robust
cash flows."We have more
cash flow than we can

India's first global transship-

ment port -and anewtermi-

nal in Colombo, Sri Lanka.
Buoyed by its strong

originations by volume, as of Q4'24

Share in fintech origination (%)

FinTech personal loan consumers are younger
and from deeper geographies, underscoring
FinTechs' role in financial inclusion

[+)
has denied. January 2024, data compiled raised about $750 million utilise,” Karan Adani, man- financials and stable busi- Personal loans below 250,000 920/° Consumer distribution by geography
Long-tenure bond byBloombergshow. through an offshore private aging director of APSEZ, ness model, APSEZ recently Fremsemel (SRl 2loer <ol UL S ® Fintech (%) © Non-fintech (%)
issuances by private compa- Representatives for the placement bond to fund an had stated in a recent became the first infrastruc- Consumer durable loans 3% intech (%) & Non-fintech (%)
nies are not very common in  Adani Group and LIC didn’t acquisition of a construction media interaction. He ture company inIndia to be Business Loans 1%
India. Adani Ports’ offering immediately reply to emails firm.BlackRock subscribed to noted that the excess liq- rated ‘AAA’by domestic rat- Loan against property 0.02% e 21 30 @ 21 28
makes it a good fit for LICas  seeking comments. about a third of the issuance. uidity has led to the com- ingagencies. PTI Others 1% Rural S emi-urban | Urban Metro

Indian insurers seeklong-term

Separately, Adani Ports

BLOOMBERG

Job orowth slows to 2.8% on cost-conscious hiring: Teamlease

FinTech lenders have gradually shifted towards existing to credit consumers in
originations, while the share of prime and above-prime consumers in FinTech

originations has also increased steadily

(%) M Dec'22 W Dec'23 Dec '24

FE BUREAU released on Thursday. ers planning to expand their =~ workforce models to manage gies, particularly in customer
New Delhi, May 29 This marks a slowdown workforce, 28% opting to seasonaland cyclicaldemand. serviceandsales.Around 64% of 26 28

from the 7.1% growth maintain current levels,and “Byallowing organisationsto employers are leveraging gig
INDIA'S JOB MARKET is pro- recorded in the second halfof = 25%expectingreductions.The  scale quickly without the bur- models to fill these roles. “As 11 9 11 12
jectedtogrowby2.8%inthefirst FY25, indicating a strategic findings are based on inputs den of long-term costs, flexi-  industries embrace emerging 8 7 8 8 9 1 2 .. 5
half of FY26, reflectinga more  shift towards cost discipline from 1,263 employers across staffing is proving crucial, technologies, organisations
cautious and demand-sensitive  and targeted recruitment.The 23 industriesand 20 cities. especiallyduringtheleanerH1 = must recognise that agility and Subprl me | Near prime Prime Pr|me Plus | Su per Prime |New-to-credit

hiring approach, according to
TeamLease Services’ latest
Employment Outlook Report

report forecasts a 2.8% Net
Employment Change (NEC),
with 47% of surveyed employ-

Flexible staffing continues
to gain traction, with 69% of
employers adopting flexi-

period,’the report noted.
The gig economy also
remains central to hiring strate-

innovation are the true engines
of success, Kartik Narayan, CEO-
Staffing, TeamLease Services.

Source: TransUnion CIBIL's Fintech Compass 2025 report

Place : Hyderabad.

Managing Director
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’ ’ Ayl iEehe
Phone No. 033- 22483203, CIN : L51109WB1983PLCO35965 Email: ir@odigma.oo0,Tel: +91 79 6777 2200, Website: www.odigma.ooo Rlaarter Ended ear n “ .
Etatern.ent ﬂf Stan dainne Aud it’E‘d Financia| RE‘EU“E EXTRACT OF STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS gl ——
for the quarter and year ended 31st Mﬂl’ﬁh. 2025 FORTHE QUARTER ANDYEAR ENDED ON MARCH 31, 2025 Mo, ﬂfz:;;'l:h huﬁm 31;:;:.[&1 31;:;;:21 Ei;:::th
{Rs. in Lacs except per share data and where otherwise stated) (Rupees in lakhs, except per share data and if otherwise stated) Auddted | Unsudited | Audited | Audited | Audited
Qusarter Quarter Cuarier For the year | For the year Standalone 1 | Todal Incams from Oparalions irds 11237 GE.6E | 43733 183.08
PARTIC ended ended ended ended ended % | Mot Profits iLoest o o ]
oo 31.03.2025 | 31.02.2024 | 31.12.2024 | 31.03.2025 | 31.03.2024 _ Quarter Year Quarter £ Mo (L cask e e pemd e
Audited | Audited | Unaudited | Audited Audited Particulars endedon | endedon | endedon Tex, Exceptionat andior Exiraardinary
Total Income from operations {net) 1245661 | 1421024 1223805 | 5111298 | 5903348 31-03-2025 | 31-03-2025 | 31-03-2024 iteems#) 1065 068 | 3396 | %350 | &390)
Mat Profiti{Loss) for the period (before Tax, Exceptional and/ (Audited) (Audited) | (Audited) 3 | Met Prafil { {Lass} for the panod
or Extraordinary items) G201 10719 83.32 434 47 68040 Total income 1,532.34 | 4,751.02 | 1,834.60 bafore 1axiafer Exceptionat and!
Met Profiti{Loss) for the pericd before Tax { after Exceptional Net Profit / (Loss) for the period/ year before Tax 20.90 | 60.71 | (29.10) | or Exiragrdinary items#) 1085 | Of8 | 3996 [ 1350 [ 8300
andior Extraordinary isms} 6201| 10718 8332 484.87 | 63040 Net Profit/ (Loss) for the period/ year after tax of continuing 9.20 38.99 (21.82) | |4 |Met Pofit (Lass) tor the panod afer
Nel ProfitLoss) for the penod after tay (afler Exceplional operations tax {after Excaptional andlar
far Extr y Hems) 6.1 165. 05.5 : 407. : : 1 [ 1 . i . ) a
BeEL o EXimeri ary ABene) . e . el kG0 i 0 il Net Profit/ (Loss) for the period/ year after tax of - - - Extraordinary items) 10,63 Ofs | 3386 | 125 | 840
Todal Comprehensive Income for the period [Compromising ) i ) e | Tt RN
" } : : g : - o e discontinued operations 5 otal Comprahensive npamea far the
Profit'|{Loss) for the penod and Cither Comprehensive Incoms) 45 54 201,21 55.51 277.24 ar1.ee . . : : . et cimiorlie ProfLf Lese) e
Paid-up Equity Share Capita 25926 |  25028) 259.28 259.28 |  250.28 Total Comprehensive Income for the period/ year (827.51) (799.81) (23.50) opilhr iy
Reserves (exchuding Revaluation Reserve as shown in the (comprising Profit / (Loss) for the period/ year after oo el b h.' _ . _ _
Balance Sheet of pravious year) : £ tax and other comprehensive income after tax) Leomprehensive Incomé {afler o} Wes | 088 | 3396 | 1254 | 6478
Earning Per Share (of Rs. 10/- each) Paid-up equity share capital (Face Value of the 312.58 312.58 31258 | || Eaully Share 'LWI'I-“'I e ) Japl | oTedt | fa002 | S0
Basy 04T .76 214 10.649 14.35 Share Re 1/_ Each) 7 Rugenes II:I-"JI..II;|II15| Revaluatan
L ] . . I SEfyE| 2 I AP
Diluted. 017 178 214 10.68 14.35 Reserves (excluding Revaluation Reserve as 5,606.35 FEAAT] RO o oL
2 : ; r . . Balanca Sheat of fe pravious year 91.81 .M 43477 | §18 | 484ET
Note: The above is an exiract of the detailed forma? of Quartery Financial Results filed with the Stock Exchanges under Reguiation 33 shown in the Balance Sheet of previous year) Pt re Be K 0L st e
of thi SEBI (Listing Obfigations and Disclouzre Requiremanis) Regulations, 2015. The full format of the Quarledy Financial Resulisane Earnings Per Share (Face value of Re. 1/- each) S Eri :
available on tha Stock Exchanges wabsita i.e. www.cse-india com and on the Company’s website, wwwoeitain. com (not annualised) e S— o —
- i i 1. Ba=c .14 0.0z 0.9 0ir 17
By-ordter of tha Board B_as'c' 0.03 | 012 (0.07) 2. Diluted 0.14 002 pat | o | 17
Far EITA India Limiled Diluted: 0.03 0.12 (0.07) i
Sl Note: . - . . & Tha shove &an 2xract of the detaded format of Cuarery!Annwal Financial Resuts fied with e
Lunkaran Sharma ; ; ; i i Siock Exchanges under Regulaiion 33 af the 5EBI (Listing and Other Disclasure Ragurements)
T R 1) The aboye flnancw.ll result§ are reviewed and recommended by the Audit Committee and approved by the Requlatons, 2015, The ful forme of the Quarisrlyihnual Fnandisl Results s vsisbie on e
Dite + 2801 May, 2025 DIN NO: (E344854 Board of Directors at its meeting held on May 29, 2025. witisitas of he Slock Exchanga(s) al hitns i bosindia comdoml-datacorpblingMiachLive
Ll Lm i ; : 2) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under g;s[ﬁgiﬁlfi'%ﬁgﬂafﬂ'sggggfLif“:"ﬂ-l:'“ and the listed entdy ai Abtps:iist.cao.n/
Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of financial results are available on the b '|'|'|-;||'|:ﬂa|:t|:||'| ,f_,elpr.;.ﬁi .-fl{ﬁ_ ',h:||,a.|;::|rrp"el1e-r'|5,‘.'a income or any other relewant fnanciel ibmis)
" 5 D I‘,YAS H A KT I L I M I T E D Stock Exchanges websites at www.bseindia.com and www.nseindia.com and on the Company website at - *‘:E'E’lﬂg«'rﬁa-'l"iﬁ:"_"ﬁﬂfﬂﬁhﬂﬁf‘:‘a'i'i"_if:: EF‘ 'E:*'?&Eﬁ'_‘*g'remm .
\ \ F v DI hakti Granites Limited) C te Identity No: L99999TG1991PLCO12764 www.odigma.ooo. The same can be accessed by scanning the QR Code provide below: accordance with Ind-45 Rules/ ,xqq.,q,i; wmbnﬁ-wler sapokcatle, '
ormerly Divyashnaktl Granites Limite orporate laentity No: . H [ £ i
'l_} Regd.Office: Flat No.1-301 to 304’ DiVyaShakti Complex, 7'1'58, Ameerpet, Hyderabad - 500 016. FOl’ Odlgma consultancy SOlUtIOﬂS lelted d  Thafinancial resulis can ba acceszad ﬂﬁ'EEEﬂﬂlr.-g U‘ﬂﬂﬂmja.r:v::.l&jt;ehw.s rn :
Tel 91 40 23730240 Fax 91 40 23730013 Email ID: info@divyashakti.com Website www.divyashakti.com ok Sd/- y ardar of Ihe Goart o "‘J“T
EXTRACT OF STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS Vishal Mehta Vadassaril Chacks Gs akSILI--
FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2025 Date: May 29, 2025 Chairman o . " g i
(Rupees in Lakhs except per share data) . ’ . Pface ; Kochi Managing D"E‘_’If'r
Quarter Ended Year Ended Place: Gandhlnagar DIN: 03093563 Date : 28.05.2025 DM (1 94854
Sl. 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
No. | PARTICULARS _Audited | Unaudited Audited Auditeq Auditeq
1. | Total Income from Operations 1845 07 2161.39| 1679.10| 6835.94| 7263.09
Net Proit/ (Loss) fo the period (before Tax. VEEJAY LAKSHMI ENGINEERING WORKS LIMITED
Exceptional and/or Extraordinary items#) 70.92 176.87 46.56| 338.96 322.68 : : :
3. | Net Profit / (Loss) for the period before tax regd. Office: Sengalipalayam, NGGO Colony P.O., Coimbatore 641022
0. | Nt Prori T Loeo) for the patiod st i 70.82) 17687(| 46.56) 338.96) 52288 Email Id:compsec@veejaylakshmi.com Website: www.veejaylakshmi.com
. (after Exceptional and/or Extraordinary items#) 47.24| 125.18 47.41 253.59 232.04 CIN :L29191TZ1974PLC0O00705
3. | Total Comprehensive Income for the period STATEMENT OF AUDITED RESULTS FOR THE QUARTER | YEAR ENDED 31/03/2025 Rs. IF lakhs
[Comprising Profit / (Loss) for the period (after tax) & Inla
and Other Comprehensive Income (after tax)] 49.54| 125.18 47.00( 255.89 231.63
|
6. | Equity Share Capital 1026.89| 1026.89| 1026.89| 1026.89 | 1026.89 STANEALING CONMILIIATED ]
7. | Reserves (excluding Revaluation Reserve) as shown in 5L
the Audited Balance Sheet of the previous year 11,393.02 11,343.48[11,342.50{11,393.02 | 11,342.50 ND PARTICULARS s biodblioge il finbatais v mestoalkonos SHEAHO) Yo S
8. Eamingts_ Per Sha(;ed(_Of Rst; 10/& each) ; MNNIES | MM22024 |I0aizozd | 3vemzozs | 310a2024 | 310wE025 | 3iM2i2024 | 3032024 | 310032025 | 310372024
g?r;;);;?umg and discontinued operations) 0.46 120 048 2 47 526 | Audited Umaudited | Audited | Audiicd | Audited | Acdited | Unauditod | Audited | Audied | Audiied
2. Diluted: 0.46 1.22 0.46 2.47 2.26 1 | Tatal Income from Operations 178981 AT T3 21120 THE4.93 [ a704.10 1785.81 [ P Y 221120 THE4.93 gra.n
9. | Net Worth 12,419.91[12,370.37 (12,369.39 12,419.91 |12,369.39 2 | Net Profti{Loss) before tax _ -139.05 24.23 50.67 | -33030 | -47HB3 | 13905 | 24.23 50.67 -130.30 -478.83
10. | Debt Equity Ratio 0.01 0.01 0.03 0.01 0.03 {before exceptional andior extra ordinary items)
11. | Debt Service Coverage Ratio 1.46 17.90 6.46 2.86 1.33 3 |Net Profti[Loss) before tax -139.05 24.23 50.67 =330.30 478.63 | -139.05 24.23 50.67 -330.30 -478.83
12. | Interest Coverage Service Ratio 3516 11274| 25.15| 39.51| 4807 fafter exceptional andfor extra ordinary items)
Notes 4 |MNet Profti{Loss) for the period after tax [afier -149.54 18.00 57.19 «331.48 45554 | 14954 19.00 57.19 -331.48 455,54
1 The. audited standalone financial results for the quarter and year ended March 31, 2025, have been reviewed by SELERUIORND SN or RENY AN BRI
" the Audit Committee and approved by the Board of Directors at its meeting held on May ’29, 2025. 5 | Total Comprehensive income for the period 6T 542 an S T 77,24 258 Lk B 5878
. i ) ) i ) ] [comprising Proft|Loss) for the period (after tax)
2. Thefinancial results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed and other Comprehensive income (after tax)
under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) & | Equity Share Capital
| _I?;Iest,) 2015, and subse:cquhenzj amler(ljdfments t?erzto.d » f | it e Sock Exc . :F?newulue of Rs.101- per share) B07.19 50719 50719 L0719 B07.19 0719 0719 E07.19 B07.19 BO7.19
. e above is an extract of the detailed format of audited standalone financial results filed with the Stock Exchange under 7 :
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said B TGRSV ke el g rvnUOn NG ik a5 il Ll L micad e i w 117083 Lo ild
financial results is available on the websites of BSE Limited (www.bseindia.com) and the Company (www.divyashakti.com). & |Eamings per share (before extra ordinary
4. The Board of Directors, at its meeting held on May 29, 2025, has recommended a final dividend of ¥ 2 /- per equity iems) (of Re.10) each (Mot annusimed) -2.95 0.37 1.13 -6.54 -5.98 -2.95 0.37 113 .54 -3.98
share for the financial year ended March 31, 2025, subject to approval of the shareholders at the ensuing Annual Basic - Value in Rs.:
General Meeting. Diluted - Value in Rs.: -2.95 0.37 1.13 -6.54 -8.99 -295 | 0.37 1.3 -6.54 838
5. The effect of any change(s) in accounting policies on the net profit/loss, total comprehensive income, or any other 8 |Eamings per share [after extra ordinary
financial item(s), if applicable, shall be disclosed by means of appropriate footnotes in the detailed financial results items) (of Rs.100) each (Not annualised) 293 0.37 1.13 -6.54 -5.98 -2.95 0,37 1143 -6.54 -8.98
6. #Exceptional and/or extraordinary items, if any, have been adiusted in the Statement of Profit and Loss in accordance Basic - Value in Rs..
with applicable Ind-AS requirements. Diluted - Value in Rs. -2.95 0.7 113 -6.54 -5.08 295 0.37 1.13 -6.54 -8.98
By Order of the Board Note: The above is an extract of the detailed format of results for the quartes/Year ended 315t March, 2025 filed with the  EL3H
For DIVYASHAKTI LIMITED Steck Exchange under Regulation 33 of SEE| (Listing Obligations and Disclosure Reguirements) Regulations, For Veejay Lakshmi E“gmH"n’g Works Limited
Date :29.05.2025 Sd/- ( N.HARI HARA PRASAD) Place: Colmbatore 2015, The full farmat of the financlal results for the GuarberiYear ended 3138 March, 2025 ks available on the |:5{E|'-I J. Anand
o Date: 29.05.2025 Company websibe, wanw vee|aylakshmi com and an the stock exchangs website, waw bseindia.com Managing Director

epaper.ﬁnanciaiexpress.mn‘. .
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