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Manager-Department of Corporate Services,
BSE Limited,

Registered Office : Floor 25,

PJ Tower, Dalal Street,

Mumbai- 400 001

Dear Sir,

Furnishing of Information as per SEBI ( Listing Obligations and Disclosure Requirements) Regulations,
2015 Scrip Code : 540980 Scrip Id : YSL

Sub. : Audited Financial Results and outcome of Board Meeting
Dear Sir/Madam,

1. This is in continuation to our earlier intimation dated May 21, 2025, regarding date of convening of the
Board Meeting of date i.e. Friday, May 30, 2025.

2. The Board Meeting commenced at 11:00 a.m.

3. The Board of Director have considered and approved inter-alia following businesses in the meeting:

A. Financial Results :-

Audited Financial Results (Standalone and Consolidated) for the quarter & financial year ended March
31, 2025 alongwith Auditors Report thereon.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith Audited Standalone and Consolidated Financial Results for the quarter
and year ended on March 31, 2025 along with Auditors Report thereon, enclosed as Annexure-1 and
Annexure-ll, respectively.

Pursuant to Regulation 33(3)(d) of Listing Regulations, we hereby declare that Statutory Auditors ie.
Moudgil & Company, Chartered Accountants (Firm Registration No. 001010N), have submitted their
Audit Reports with unmodified opinion on Standalone and Consolidated Financial Results for the quarter
and financial year ended on March 31, 2025.
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B. Dividend :-

The Board of Directors recommended a Final dividend of Rs 500/- (Rs. Five Hundred only) per Equity
Share of Rs. 100/- each, out of profits of the Company, for the year ended March 31, 2025, subject to the
approval of Shareholders at the forthcoming Annual General Meeting. Dividend, if approved by the
Shareholders at the forthcoming 71* Annual General Meeting shall be paid within a period of 30 days
from the date of declaration at forthcoming 71* Annual General Meeting.

The date of Annual General Meeting and record date will be informed in due course.

C. Appointment of Secretarial Auditors :-

Based on the recommendation of the Audit Committee, the Board of the Company approved the
appointment of M/s. Pramod Kothari & Co., Practicing Company Secretaries, having Certificate of
Practice No. 11532, Peer Review Certificate no. 6701/2025, as the Secretarial Auditors of the Company
for a period of five (5) consecutive years, to conduct Secretarial Audit of the Company, for the Financial
Year 2025-26 to Financial Year 2029-30, subject to the approval of the Shareholders of the Company at
the ensuing 71° Annual General Meeting.

The details as required under Regulation 30 of the Listing Regulations read with the SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 November 11, 2024, regarding the same, are given in attached
Annexure-lll.

4. This information is being published on the website of the Company at www.yamunasyndicate.com

5. The meeting of the Board of Directors was concluded at 01.10 p.m.(13:10 hours)
6. The above is for your information and record please.
Thanking You,

Yours faithfully,

For The Yamuna Syndicate Limited For The Yamuna Syndicate Limited

ASHISH fatian
KUMAR B -

(Ashish Kumar) (Ashis!h Kumar)
Company Secretary Company Secretary
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Annexure-|

] MOUDGIL & CO.

CHARTERED ACCOUNTANTS Mob. 9896036717

98969-54188

SCO - 174, First Floor,
Commercial Belt, Sector-1 7,
HUDA, JAGADHRI-135003

Independent _Auditor’s Report on the Quarterly and Year to Date Audited
Standalone Financial Results of The Yamuna Syndicate Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors

The Yamuna Syndicate Ltd.
Yamunanagar-135 001

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly and year-to-date financial results of
The Yamuna Syndicate Limited (the “Company”) for the quarter and year ended March 31,
2025 (“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i)  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsit?ilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalqne
Financial Results section of our report. We are independent of the Company in accordanc.e with
the Code of Ethics issued by the Institute of Chartered Accountants of India together .W.lth the
ethical requirements that are relevant to our audit of the financial results under the provisions 9f
the Act and the rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year-to-date standalone financial
results have been prepared on the basis of the interim financial statements. The Company’s
B.oard of Directors are responsible for the preparation of the Statement that gives a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error. '

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

—_

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than fof oneesulting from error, as fraud
may involve collusion, forgery, intentional omissions, j tions, or the override of
internal control. %
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e Obtain an understanding of internal control relevant to the audit in order to design audit
prqcedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

Place: Yamuna Nagar
Dated: 30-05-2025

Membership No.: 080785
UDIN. 25080785 &M LBOW TS
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THE YAMUNA SYNDICATE LIMITED

Regd. Office: Radaur Rond, Yamunnnagar-135001(1arynnn) CIN:L2410HER1954PLCO0 1837
P.NO. 491-1732-255479, E.MAIL : clo@yumunasyndicate.com, Websito : www.yamunasyndicate com

A: STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR TIE QUARTER AND FINANCIAL YEAR ENDED 31,03.2025
(Amonnt In Rupees in Lakhis except earning per share)

, Qunrter Ended Financial Year Ended
Sn Particulars 31.03.2025 | 31.12.2024 31.03.2024 31.03.2025 31.03.2024
™ (Audited) | (Unaudited) {Audited) (Audited) (Audited)
I |Revenue from Operations 1,530.27 1,497.56 1,429,73 6,482.01 6,401.83
11 |Other Income 85.34 65.79 1,579.97 1,598.92 2,672.75
1Il | Total Income (I+11) 1,615.61 1,563.35 3,009.70 8,080.93 9,074.58
IV [Expenses:
(a) Cost of materials Consumed - - o = =
(b) Purchase of stock-in-trade 1,595.96 1,564.13 1,480.13 6,370.94 6,073.69
(c) Change in inventories of traded goods (176.03) (158.60) (136.03) (292.71) (50.73)
(d) Employee benefits expense 47.83 4577 51.43 190.64 184.08
(e) Finance costs - - - - -
(f) Depreciation and amortisation expense 2.25 213 3.28 8.63 8.89
(g) other expenses 35.60 15.85 28.05 88.02 84.24
Total expenses (IV) 1,505.61 1,469.28 1,426.86 6,365.52 6,300.17
V |Profit/(loss) before tax(I1I-1V) 110.00 94.07 1,582.84 1,715.41 2,77441
VI |Tax expense:
a) Current Tax 2891 | 23.83 268.43 100.29 318.68
b) Deferred Tax 2.41) 0.07) 2.30 (2.23) 321
VII| Profit/(loss) for the period (V-VI) 83.50 70.31 1,312.11 1,617.35 2,452.52

VI Other Comprehensive Income

A (i) Items that will not be reclassified to profit or (loss) (2.29) 0.52 3.57 (0.73) 2.08

(ii) Income tax relating to items that will not be reclassified -
to profit or (loss) 0.57 (0.13) (0.90) 0.18 052)

B (i) Items that will be reclassified to profit or (loss)

(ii) Income tax relating to items that will be reclassified to
profit or (loss)

IX | Total Comprehensive Income (VII + VIII) © 8178 70.70 1,314.78 1,616.80 2,454.08
Paid up equity share capital (Face Value of the equity share Ar A
X Rs.100/- each) 307.37 307.37 307.37 307.37 307.37
Reserve excluding Revaluation Reserves as per balance
i sheet of previous accounting year ' : : : 9.194.03 8,806.69
XIl|Earning Per Share (of Rs. 100/-cach)(not annualised)
(a) Basic (in Rs.) 27.17 22.87 426.88 526.20 797.92

(b) Diluted (in Rs.) ; 27.17 22,87 426.88 526.20 791.92




TIIE YAMUNA SYNDICATE LIMITED
B. STATEMENT OF STANDALONE ASSETS AND LIABILITINS AS ON 31.03.2025
(Amount in Rupces in Lakhs)

As a1t 31.03.2025|  As at 31.03.2024

Ruticubes (Audited) (Audited)
ASSETS
Non-current assets
(1) Property, Plant and Equipment 37.18 40.00

(b) Capital Work-In Progress = '
(c) Intangible Assels = -
(d) Financial Asscts

(i) Investments 4,061.13 4,059.58
(ii) Trade Receivables 2 -
(iii) Loans 0.36 0.72
(iv) Other Financial Assets 631.02 264.83
(e) Deferred tax assets (Net) 7.47 5.06
(f) Other Non-current assets - -
Total non-current assets 4,737.16 4,370.19

Current asscts
(a) Inventories 947.60 649.49
(b) Financial Assets
(i) Investments - -
(ii) Trade Receivables 408.87 345.69

(iii) Cash and cash equivalents 199.13 166.89
(iv) Bank balances other than(iii) above 3,104.03 3,541.20
(v) Loans 0.64 0.69 2
(vi) Other Financial Assets 99.92 99.13
(c) Current Tax assets (Net) 60.66 3.81
(d) Other Current assets 164.18 77.81
Total current assets 4,985.03 4,884.71
Total Assets 9,722.19 9,254.90
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 30737 307.37
(b) Other Equity 9,194.03 8,806.69
Total equity 9,501.40 9,114.06
LIABILITIES

Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ia) Lease Liabilities - N
(ii) Other financial liabilities 7.50 7.50
(b) Provisions 13.83 10.44
(¢) Deferred tax liabilities (net) X - -
(d) Other Non-current liabilitics - -

Total non-current liabilities 21.33 17.94

Current liabilities
(a) Financial liabilities
(i) Borrowings - -
(ia) Leasc Liabilities - -
(ii) Trade payables
a. Total outstanding dues of micro enterprises and
small enterprises 63.55 38.45
b. Total outstanding dues of creditors other than
micro enterprises and small enterprises

73.72 35.55

(iii) Other financial liabilities 57.20 43.87

(b) Other current liabilities 4.48 4.72
(¢) Provisions 0.51 0.31
(d) Current Tax liabilities ( Net) - -
Toatal Current liabilitics 199.46 122,90

2 NTotal Equity and Liabilitics 9,722,19 9,254.90




THE YAMUNA SYNDICATE LIMITED

C. STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2025

(Amount in Rupees in Lakhs)

31.03.2025 | 31.03.2024
Particulars (Audited) (Audited)
Cash flow from Operating Activities
Profit before tax 1,715.41 2,774.41
Adjustments for :
Depreciation 8.63 8.89
Dividend and interest income classified as investing cash flows (1,591.16) (1,169.04)
Provision for expected credit loss 3.58 (6.60)
Unrealised Gain on Fair Valuation on Mutual Fund (0.86) (0.06)
(Gain)/loss on property,plant and equipment sold/ written off 0.29 (1,496.56)
Operating cash flow before changes in assets and liabilities 135.89 111.04
(Increase)/Decrease in trade receivables (66.76) (73.98)
(Increase)/Decrease in inventories (298.11) (41.46)
(Increase)/Decrease in other current financial assets (0.74) 47.38)
(Increase)/Decrease in other non -current financial assets (365.83) 0.13
(Increase)/Decrease in other current assets (86.37) (12.46)
Increase/(Decrease) in current financial liabilities 13.33 11.31
Increase/(Decrease) in other non- current financial liabilities - -
Increase/(Décrease) in other current liabilities 0.24) (1.33)
Increase/(Decrease) in provisions 3.59 0.38
Increase/(Decrease) in Trade Payable 63.27 3.53
Cash generated from operations (601.97) (50.22)
Income Tax paid (net of refund) (157.87) (318.27)
Net cash inflow / (outflow) from operating activities (759.84) (368.49)
Cash flow from investing activities
Purchase of property,plant and equipment 6.11) (20.02)
Net proceeds from sale of property, plant and equipment - 1,499.24
(Increase)/Decrease in other bank balances 437.17 (1,232.44)
Purchase of Mutual Fund (0.68) (1.55)
Dividend received 1,323.39 992.54
Interest received 267.77 176.50
Net cash inflow / (outflow) from investing activities 2,021.54 1,414.27
|Cash flows from financing activities
Dividend paid to Company's shareholders (1,229.46) (998.94)
Net cash flow / (outflow) from financing activities (1,229.46) (998.94)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 32.24 46.84
Cash and cash equivalents at the beginning of the financial year 166.89 120.05
Cash and cash equivalents at the end of reporting period 199.13 166.89
Components of cash and cash equivalents
Balance with bank in Current accounts 36.38 19.65
Cheques, drafts on hand 159.51 143.63
3.24 3.61
199.13 166.89




THE YAMUNA SYNDICATE LIMITED

+D. STANDALONE SEGMENT REPORTING AS ON 31.03.2025

1

(Amount in Rupces in Lakhs)

. Quarter Ended Financial Year Ended
SN Particulars 31.03.2025| 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(Audited)| (Unaudited) (Audited) (Audited) (Audited)
1 |Segment Revenue
(a) Batteries - 386.54 502.09 361.53 1,815.66 1,831.45
(b) Oil & Lubricants 918.06 890.71 785.07 3,128.73 2,894.17
(c) Agriculture Products 112,50 24.95 183.06 1,065.35 1,390.81
(d) Electricals & others 113.17 79.81 100.07 47227 285.40
(e) Unallocated - - - H i
Total 1,530.27 1,497.56 1,429.73 6,482.01 6,401.83
Less : Inter Segment Revenue - - % - il
Net Sales/Revenue from Operations 1,530.27 1,497.56 1,429.73 6,482.01 6,401.83
Il |Segment Results (Profit(+)/Loss(-) before tax and interest from each Segment)
(a) Batteries 18.91 24.13 12.34 79.79 79.09
(b) Oil & Lubricants 24,97 20.14 11.86 72.51 50.83
(c) Agriculture Products 5.52 2.13 7.22 42.93 57.12
(d) Electricals & others 8.01 2.51 7.52 19.86 17.33
(e) Unallocated - - - - -
Total Segment Results 57.41 48.91 38.94 215.09 204.37
Less: a. Finance costs - - - - -
8;3:‘::;‘;72‘}?;{’;‘:“5“ nefoft (52.59) @45.16)|  (1,543.90) (1,500.32) (2,570.04)
Profit before tax 110.00 94.07 1,582.84 1,715.41 2,774.41
Il |Segment Assets
(a) Batteries 286.34 266.97 250.64 286.34 250.64
(b) Oil & Lubricants 678.40 640.94 557.60 678.40 557.60
(c) Agriculture Products 175.95 63.29 168.34 175.95 168.34
(d) Electricals & others 559.45 430.39 264.94 559.45 264.94
(¢) Unallocated 8,022.05 8,181.15 8,013.38 8,022.05 8,013.38
Total Segment Assets 9,722.19 9,582,74 9,254.90 9,722.19 9,254.90
IV |Segment Liabilities
(a) Batteries 72.12 76.76 22.76 72.12 22.76
(b) Oil & Lubricants 11.75 10,22 23.02 1175 23.02
(c) Agriculture Products 70.67 19.70 37.06 70.67 37.06
(d) Electricals & others 3.59 7.26 9.02 3.59 9.02
(¢) Unallocated 62.66 49.19 48.98 62.66 48.98
Total Segment Liabilities 220,79 163.13 140.84 220.79 140.84




Note:

3]

The above Standalone results of the company have been reviewed by the Audit Committee and
approved by the Board of Directors at their Respective meetings held on May 30, 2025.

The financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as
amended thereafter and other accounting principles generally accepted in India.

The Board of Directors recommends a final dividend of Rs.500/- per Equity Share of Rs. 100/- each,
out of the profits of the Company, for the year ended March 31, 2025, subject to approval of
Shareholders in the Annual General Meeting of the Company.

The figures of last quarter ended March 31, 2025 and March 31, 2024 are the balancing figures
between audited figures in respect of the full financial year ended March 31, 2025 and March 31, 2024

respectively and the published year to date figures up to the third quarter of the respective financial
year then ended.

The figures for the corresponding previous periods have been regrouped, wherever necessary, to make
them comparable.

FOR & ON BEHALF OF BOARD OF DIRECTORS
OF THE YAMUNA SYNDICATE LIMITED

(ADITYA PURI)

DIRECTOR
DIN : 00052534

Date: 30.05.2025
Place:Noida (UP)
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Independent Auditor’s Report on the Consolidated Audited Quarterly and year-to-date financial

results of The Yamuna Syndicate Limited pursuant to_the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,

The Yamuna Syndicate Limited,
Yamunanagar-135001

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and annual Consolidated Financial Results of
The Yamuna Syndicate Limited (“parent”) and its associate company (the parent and its associate
company together referred to as “the Group”) for the quarter and year ended on March 31, 2025
(“Statement”), being submitted by the parent company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements/financial
information of Associate company and its subsidiaries, the aforesaid consolidated statement:

a. includes the results of ISGEC Heavy Engineering Limited (Associate Company)

b. ispresented in accordance with the requirements of Regulation 33 of theListing Regulations,
asamended; and

c. gives a true and fair view, in conformity with the applicable Indian accounting standards, and other
accounting principles generally accepted in India, of the consolidated profit and total comprehensive
income and other financial information of the Groupfor the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in

“Other .Matter” paragraph below and information provided for management, is sufficient and appropriate
to provide a basis for our opinion. 2
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Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual ﬁnan(fial
statements.The parent Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial informationof the Group in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of their assets and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial resultthat give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies in the Group, are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Groupare responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error; a fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act,‘ we are
also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference on financial statements in place and operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause theGroup to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the companies in the Group which we are the independent auditors to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in theStatement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated annual financial results. :

We communicate with those charged with governance of entities included in the Statement of which we
are the independent auditors regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We' also provide those charged with governance with astatement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated Statement include the audited Financial Results of one Associate company
including its subsidiary companies, whose Financial Statements/Financial Results/ financial
information reflects total assets of Rs. 8,04,146.12 lakhs as at March 31,2025, total income of Rs.
1,74,703 lakhs and Rs. 6,46,162 lakhs and total net profit/(loss) after tax of Rs. 7,796 lakhs and Rs.
26,392 lakhs, total comprehensive income/(loss) of Rs.7,606 lakhs and Rs 26,009 lakhs, for the
quarter and year ended on that date respectively, and net cash inflows(outflows) of (7953 lakhs) for
the year ended March 31, 2025, as considered in the consolidated Financial Results, which have not
been audited by us.

The independent auditors’ reports on the standalone/consolidated financial statements/Financial
Results/financial information of these entities have been furnished to us by the management and our
opinion on the consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of the Associate company is based solely on the reports of such auditors and the
procedures performed by us as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and, the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

b) The consolidated Statement includes the results for the quarter ended March 31, 2025 being the
balancing figures between audited figures in respect of the full financial year ended March 31, 2025
and the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
obligation.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial results/financial information certified by the Board of Directors.

FRN : 001010N | %
JAGADHR|

Place: Yamuna Nagar

KAvtoudgil
Dated: 30-05-2025

Partner
Membership No.: 080785
UDIN: 250807155 6 MLBAX 11823
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A: STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE

THE YAMUNA SYNDICATE LIMITED
Regd. Office: Radaur Road, Yamunanagar-135001(1arynna) CIN:L241011TR1954PLC001837
P.NO. +91-1732-255479, EMAIL : cfo@ynmunasyndicate.cam, Wechsite : www.ysmunasyndicate.com

QUARTER AND FINANCIAL YEAR ENDED 31.03.2025

(Amount in Rupees In Lukhs except earning per share)

r \ Quarter Ended Financial Ycar Ended
i; Particulars 31.03.2025 31.12.2024 | 31.03.2024 | 31.03.2025 31.03.2024
{Audited) (Unaudited) | (Audited) (Audited) (Audited)
1 |Revenue from Operations 1,530.27 1,497.56 1,429.73 6,482.01 6,401.83
11 |Other Income 85.34 65.79 1,579.97 275.53 1,680.21
M |Total Income (I+11) 1,615.61 1,563.35 3,009.70 6,757.54 8,082.04
1V |Expenses:
(a) Cost of materials Consumed - - - - =
(b) Purchase of stock-in-trade 1,595.96 1,564.13 1,480.13 6,370.94 6,073.69
(c) Change in inventories of traded goods (176.03) (158.60) (136.03) (292.71) (50.73)
(d) Employee benefits expense 47.83 45.77 51.43 190.64 184.08
(e) Finance costs - - - - -
(f) Depreciation and amortisation expense 2.25 2.13 3.28 8.63 8.89
(g) other expenses 35.60 15.85 28.05 88.02 84.24
Total expenses (IV) 1,505.61 1,469.28 1,426.86 6,365.52 6,300.17
Profit/(loss) before Share in Profit of
\Y Assaciate Company & BEIIIV) 110.00 94,07 1,582.84 392.02 1,781.87
VI |Share in Profit of Associate Company 3,199.40 903.35 3,208.61 11,213.65 10,965.26
VII | Profit/(loss) before tax (V+VI) 3,309.40 997.42 4,791.45 11,605.67 12,747.13
VIlI|Tax expense:
a) Current Tax 28.91 23.83 268.43 100.29 318.68
b) Deferred Tax (2.41) (0.07) 2.30 (2.23) 3.21
IX |Profit/(loss) for the period (VII-VIII) 3,282.90 973.66 4,520.72 11,507.61 12,425.24
X |Other Comprehensive Income
i that wil it
A (i) Items that will not be reclassified to profit (2.29) 0.52 3.57 0.73) 2.08
or (loss)
(ii) Income tax relating to items that will not be
reclassified to profit or (loss) 0.57 (0.13) (0.90) 0.18 0.52)
(iii) Share in other comprehensive income of
Associate Company (82.31) 10.80 (112.20) (160.61) (96.90)
B (i) Items that will be reclassified to profit or
{loss) .
(ii) Income tax relating to items that will be
reclassified to profit or (loss) ) . - ; g
XI |Tetal Comprehensive Income (IX +X) 3,198.87 984.85 4,411.19 11,346.45 12,329.90
Paid up equily share capital (Face Value of the
Xn equity share Rs.100/- cach) 307.37 307.37 307.37 307.37 307.37
X1l Reserve excluding Revaluation Reserves as per .28 380.89 e
balance sheet of previous accounting year ) )} TR 1,18,264.05
XIV Earning Per Share (of Rs. 100/-each)(not
annualised)
(a) Basic (in Rs.) 1,068.06 316.77 1,470.77 3,743.96 4,042.50
1,068.06 316.77 1,470.77 3,743.96 4,042.50




THE YAMUNA SYNDICATE LIMITED
B. STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS ON 31.03.2025
(Amount in Rupees in Lakhs)
As a0 31.03.2025] As at 31.03.2024

Particulars

(Audited) (Audited)
ASSETS
Non-current assels
(a) Property, Plant and Equipment 37.18 40.00

(b) Capital Work-In Progress = b
(c) lntangible Assets = :
(d) Investment in Associate Company 1,23,244.83 1,13,515.33

{Accounting for using equity method)
(e) Financial Assets

(i) Investments 3.6 1.61
(i) Trade Receivables - .
(iii) Loans 0.36 0.72
(iv) Other Financial Assets I 631.02 264.83
() Deferred tax assets (Net) 7.47 5.06

(g) Other Non-currenlt asse(s - -

Total non-current assets 1,23,924.02 1,13,827.55

Current assets
(a) Inventories 947.60 649.49
(b) Financial Assets

(i) Investments -

(ii) Trade Receivables 408.87 345.69
(iii) Cash and cash equivalents 199.13 166.89
(iv) Bank balances other than(iii) above 3,104.03 3,541.20
(v) Loans 0.64 0.69
(vi) Other Financial Assets 99.92 99.13
(c) Current Tax assets (Net) 60.66 3.81
(d) Other Current assets 164.18 717.81
Total current assets 4,985.03 4,884.71
Total Assects 1,28,909.05 1,18,712.26
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 307.37 307.37
(b) Other Equity 1,28,380.89 1,18,264.05
Total equity 1.28.688.26 1,18,571.42
LIABILITIES

Non-current liabilities
(a) Financial Liabilities
(i) Borrowings

(ia) Lease Liabilities -
© (i) Other financial liabilities 7.50 7.50
(b) Provisions 13.83 10.44
(c) Deferred tax liabilities (net)
(d) Other Non-current liabilities

Total non-current liabilitics 21.33 17.94
Current liabilities
{a) Financial liabilities
(i) Borrowings
(ia) Lease Liabilities
(ii) Trade payables
a. Totul outstanding dues of micro enterprises and
small enterprises 63.55 38.45
b. Total outstanding dues of creditors other than
micro enterprises and small enterprises

73.72 35.55

(iii) Other financial liabilities 57.20 43.87

(b) Other current liabilities 4.48 4.72

(©) Provisions 0.51 0.31
(d) Current Tax liabilities ( Net) - -

Total Current liabilitics 199.46 122.90

Total Equity and Liabilitics 1,28,909.05 1,18,712.26/]




THE YAMUNA SYNDICATE LIMITED

C. CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2025
(Amount in Rupees in Lakhs)

31.03.2025 31.03.2024

‘ Eanticulars (Auditcd)] __(Audited)

A |Cash flow from Operating Activities
Profit before tax 392.02 1,781.87
Adjustments for :
Depreciation 8.63 8.89
Interest income classified as investing cash flows 267.77) (176.50)
Provision for expected credit loss 3.58 (6.60)
Unrealised Gain on Fair Valuation on Mutual Fund (0.86) (0.06)
(Gain)/loss on property,plant and equipment sold/ written off 0.29 (1,496.56
Operating cash flow_before changes in assets and liabilities 135.89 111.04
(Increase)/Decrease in trade receivables (66.76) (73.98)
(Increase)/Decrease in inventories (298.11) (41.46)
(Increase)/Decrease in other current financial assets 0.74) (47.38)
(Increase)/Decrease in other non -current financial assets (365.83) 0.13
(Increase)/Decrease in other current assets (86.37) (12.46)
Increase/(Decrease) in current financial liabilities 13.33 11.31
Increase/(Decrease) in other non- current financial liabilities - -
Increase/(Decrease) in other current liabilities (0.24) (1.33)
Increase/(Decrease) in provisions 3.59 0.38
Increase/(Decrease) in Trade Payable , 63.27 3.53
Cash generated from operations (601.97) (50.22)
Income Tax paid (et of refund) (157.87) (318.27)
Net cash inflow / (outflow) from operating activities (759.84) (368.49)

B |Cash flow from investing activities
Purchase of property,plant and equipment (6.11) (20.02)
Net proceeds from sale of property, plant and equipment - 1,499.24
(Increase)/Decrease in other bank balances : 437.17 (1,232.44)
Purchase of Mutual Fund (0.68) (1.55)
Dividend received 1,323.39 992.54
Interest received 267.77 176.50
Net cash inflow / (outflow) from investing activities 2,021.54 1,414.27

C |Cash flows from financing activities
Dividend paid to Company's shareholders (1,229.46) (998.94)
Net cash flow / (outflow) from financing activitics (1,229.46) (998.94)
Net increase/(decreasc) in cash and cash cqivalents (A+B+C) 32.24 46.84
Cash and cash equivalents at the beginning of the financial year 166.89 120.05
Cash and cash equivalents at the end of reporting period 199.13 166.89
Components of cash and cash egivalents
Balance with bank in Current accounts 36.38 19.65
Cheques, drafts in hand 159.51 143.63
Cash in hand 3.24 3.61

199.13 166.89




THE YAMUNA SYNDICATE LIMITED

* . CONSOLIDATED SEGMENT REPORTING AS ON 31.03.2025

(Amount in Rupees in Lakhs)

Quarter Ended

Financial Year Ended

SN Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I |Scgment Revenue
(a) Batteries 386.54 502.09 361.53 1,815.66 1,831.45
(b) Oil & Lubricants 918.06 890.71 785.07 3,128.73 2,894.17
(c) Agriculture Products 112.50 24.95 183.06 1,065.35 1,390.81
(d) Electricals & others 113.17 79.81 100.07 472.27 285.40
(e) Unallocated - . - 7 £
Total 1,530.27 1,497.56 1,429.73 6,482.01 6,401.83
Less : Inter Segment Revenue s 5 C: il .
Net Sales/Revenue from Operations 1,530.27 1,497.56 1,429.73 6,482.01 6,401.83
Il [Segment Results (Profit(+)/Loss(-) before tax and interest from each Segment)
(2) Batteries 18.91 24.13 12.34 79.79 79.09
(b) Oil & Lubricants 24.97 20.14 11.86 72.51 50.83
(c) Agriculture Products 5.52 2.13 7.22 42.93 57.12
(d) Electricals & others 8.01 2.51 7.52 19.86 17.35
(e) Unallocated - - - - =
Total Segment Results 57.41 48.91 38.94 215.09 204.37
Less: a. Finance costs - # - 4 i
S;lg;fc';‘l’)‘;:lﬁfcf;‘fnses nevott (3,251.99) ©48.51)|  (@4752.51)|  (11,390.58)|  (12,542.76)
Profit before tax 3,309.40 997.42 4,791.45 11,605.67 12,747.13
III |Segment Assets
(a) Batteries 286.34 266.97 250.64 286.34 250.64
(b) Oil & Lubricants 678.40 640.94 557.60 678.40 557.60
(c) Agriculture Products 175.95 63.29 168.34 175.95 168.34
(d) Electricals & others 559.45 430.39 264.94 559.45 264.94
(e) Unallocated 1,27,208.91 1,24,250.92 1,17,470.74 1,27,208.91 1,17,470.74
Total Segment Assets 1,28,909.05 1,25,652.51 1,18,712.26 1,28,909.05 1,18,712.26
IV [Segment Liabilities
(a) Batteries 72,12 76,76 22,76 72.12 22,76
(b) Oil & Lubricants 11,75 10.22 23.02 11.75 23.02
(c) Agriculture Products 70.67 19.70 37.06 70.67 37.06
(d) Electricals & others 3.59 7.26 9.02 3.59 9.02
(¢) Unallocated 62.66 49.19 48,98 62.66 48.98
220.79 163.13 140.84 220.79 140.84




Note:

3]

The above Consolidated results of the company have been reviewed by the Audit Committee and
approved by the Board of Directors at their Respective meetings held on May 30, 2025.

The financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as
amended thereafter and other accounting principles generally accepted in India.

The Board of Directors recommends a final dividend of Rs.500/- per Equity Share of Rs. 100/- each,
out of the profits of the Company, for the year ended March 31, 2025, subject to approval of
Shareholders in the Annual General Meeting of the Company.

The Consolidated results includes the results of the Company and its Associate company namely Isgec
Heavy Engineering Limited. Investment in Associate company is accounted for using the equity
method of accounting. '

The figures of last quarter ended March 31, 2025 and March 31, 2024 are the balancing figures
between audited figures in respect of the full financial year ended March 31, 2025 and March 31, 2024

respectively and the published year to date figures up to the third quarter of the respective financial
year then ended.

.The figures for the corresponding previous periods have been regrouped, wherever necessary, to make
them comparable.

FOR & ON BEHALF OF BOARD OF DIRECTORS
OF THE YAMUNA SYNDICATE LIMITED

a7~
Date: 30.05.2025 (ADITYA PURI)
Place:Noida (UP) DIRECTOR

DIN : 00052534




Annexure-I111

Details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with Part A of Schedule IlI
of the SEBI LODR and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 November 11, 2024, are as under:

Sr. No. | Particulars Details

1 Reason for change viz. Appointment of M/s. Pramod Kothari & Co.., Practicing Company
appointment, resignratien; | Secretaries as the Secretarial Auditors of the Company, subject to
removal-death-or the approval of the Members of the Company at the ensuing 71
otherwise Annual General Meeting (“AGM”).

2 Date of appointment/ re- | The Board of Directors of the Company at its meeting held today i.e.,
appointment/cessation{as | May 30, 2025, based on the recommendation of the Audit
appheable-and term of Committee, approved the appointment of M/s. Pramod Kothari &
appointment/«e- Co., Practicing Company Secretaries, having Certificate of Practice
appointment No. 11532, Peer Review Certificate no. 6701/2025, as the Secretarial

Auditors of the Company for a period of five (5) years, to conduct
Secretarial Audit from the Financial Year 2025-26 to Financial Year
2029-30. The appointment is subject to the approval of the
Shareholders of the Company at the ensuing 71° AGM.

3 Brief Profile (in case of M/s. Pramod Kothari & Co., is a distinguished firm of Practicing

appointment) Company Secretaries with over 13 years of expertise in secretarial
audit, regulatory compliances, and corporate law advisory. The firm
holds Peer Review Certificate No. 6701/2025 and is widely
recognized for its service excellence across technology,
manufacturing, power financial services, and shared services sectors.
The firm’s specialization spans Companies Act, 2013, FEMA
regulations, inbound and outbound investments, foreign trade
policy, and extensive SEBI regulatory frameworks, including SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
SEBI (Substantial Acquisition of Shares and Takeover) Regulations,
SEBI (Prohibition of Insider Trading) Regulations, IPOs, Buybacks,
ESOPs and Due Diligence assignments.
4 Disclosure of relationships | Not applicable. M/s. Pramod Kothari & Co., are independent

between Directors (in case
of appointment of a
Director)

professionals and not related to any Director/Key Managerial
personnel of the Company.

ASHISH oiitatly signed by

ASHISH KUMAR

KUMAR 55552 o530
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