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         30th May, 2025 

 

To, 

The BSE Limited 

P.J.B. Tower, 

Dalal Street, 

Mumbai-400 001 

 

Symbol: VISAGAR   Script Code: 531025   ISIN No.: INE309H01038 

 

Subject:  Outcome of Board Meeting held today, 30th May, 2025 

 

Dear Madam/Sir, 

 
This is to inform you that at the meeting of Board of Directors of the Company held today i.e. 

May 30, 2025, the Board inter alia has: 

 

1. Considered and approved the Audited Financial Results along with Auditors’ Report for the 

quarter and financial year ended March 31, 2025.  

 

2. Considered and approved the appointment of M/s. Kirti Sharma & Associates, Practicing 

Company Secretary, (Certificate of Practice No. 26705 and Peer Review Certificate No. 

3710/2023) as the Secretarial Auditor of the Company for a period of five consecutive financial 

years, commencing from April 1, 2025, subject to approval of Shareholders of the Company in 

the ensuing Annual General Meeting of the Company. 

 

3. Considered and approved the re-appointment of Mr. Lakhpat M. Trivedi as an Internal Auditor 

of the Company for the financial year 2025-26. 

 

 

Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023 are enclosed herewith. 

. 

The Board Meeting commenced at 11:30 P.M. and concluded at 03:00 P.M.  

 

We request you to kindly take the same on your records.  

 

Thanking You,  

 

Yours Faithfully, 

For Visagar Financial Services Limited 

  

          

 

____________________ 

Tilokchand Kothari                          

Director 

DIN: 00413627        

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023 

 

Appointment of M/s. Kirti Sharma & Associates as the Secretarial Auditor of 

the Company 

Name M/s Kirti Sharma & Associates 

Reason for change Appointment 

Date and term of 

Reappointment 

Date- 30-05-2025 

Term- five (5) consecutive financial years, 

commencing from April 1, 2025, 

Brief Profile M/s Kirti Sharma & Associates, Practicing 

Company Secretaries (PCS) firm, based in Kolkata. 

  

The Firm provide consultancy for various 

Secretarial matters, Corporate Restructuring, 

Mergers and Amalgamation, Corporate Disputes 

and NCLT Matters, SME Listing, Capital Market 

Advisory and all types of Company Law related 

compliances. 
 

Appointment of Mr. Lakhpat Trivedi as the Internal Auditor of the Company 

Name Mr. Lakhpat M. Trivedi 

Reason for change Appointment 

Date and term of 

Reappointment 

Date- 30-05-2025 

Term- For the Financial Year 2025-26 

Brief Profile Mr. Lakhpat M. Trivedi has more than 20 years of 

experience in doing statutory Audit and internal 

Audit, filing various returns. 
 

 

 

 

  



31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

AUDITED UNAUDITED AUDITED AUDITED AUDITED

1 Income

ai) Revenue from Operations

Interest Income                    300.48                       47.16                     41.27                      359.15                    230.96 

Dividend Income                       3.00                         1.11                       0.49                         7.34                        3.39 

Rental Income                           -                               -                             -                               -                              -   

Fees and commission Income                           -                               -                             -                               -                              -   

Net gain on fair value changes                           -                               -                             -                               -                              -   

Net gain on derecognition of financial instruments under 
amortised cost category

                          -                               -                             -                               -                              -   

Sale of products (including Excise Duty)                           -                               -                             -                               -                              -   

Sale of services                           -                               -                             -                               -                              -   

aii) Other revenue from operations                           -                               -   

Investment Income                    856.69                  1,097.01              13,994.37                 12,590.24               33,183.59 

b) Other  Income                           -                               -                             -                               -                              -   

Total Income (a+b)                 1,160.17                  1,145.28              14,036.13                 12,956.73               33,417.94 

2 Expenses 

a) Cost of Materials Consumed                             -                             -                               -                              -   

b) Purchase of stock -in-trade                    540.22                  1,029.62              14,316.44                 11,876.37               32,839.45 

c)
Changes in inventories of finished goods, work-in-progress and 
stock-in-trade.

                   611.06  -                      (4.96)                      755.58                    286.36 

d) Employees benefits expenses                       8.94                         5.94                       8.31                       36.32                      60.72 

e) Finance Costs                    177.86                         5.86                           -                        183.72                      25.00 

f) Depreciation and amortisation expenses                       2.69                         4.51                       6.88                       11.95                      11.18 

g) Fees and commission expense                           -                              -   

h) Net loss on fair value changes                           -                              -   

i)
Net loss on derecognition of financial instruments under 
amortised cost category

                          -                              -   

j) Impairment on financial instruments                           -                              -   

g) Other Expenses                     53.87                         8.74                     91.03                      108.98                    315.93 

QUARTER ENDED YEAR ENDED

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025
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Total Expenditure (a+b+c+d+e+f+g)                 1,394.64                  1,054.67              14,417.70                 12,972.92               33,538.64 

3
Profit / (Loss) from Ordinary activities before exceptional 
items, extraordinary items and tax (1-2)

                 (234.47)                       90.61                  (381.57)                      (16.19)                   (120.70)

4 Exceptional items                           -    -                           -                               -                              -   

5 Profit / (Loss) from ordinary activities before tax (3-4 )                  (234.47)                       90.61                  (381.57)                      (16.19)                   (120.70)

6 Tax expenses-Current tax                           -                               -                             -                               -                              -   

                 - Deferred tax                      (0.12)                             -                             -                          (0.12)                            -   

Dividend & Dividend Tax                           -                               -                             -                               -                              -   

Total tax                      (0.12)                             -                             -                          (0.12)                            -   

7
Net profit/ (Loss) for the period from continuing operations 
(5-6)

                 (234.35)                       90.61                  (381.57)                      (16.07)                   (120.70)

8 Profit/(Loss) from discontinued operations                           -                               -                             -                               -                              -   

9 Tax expense of discontinued operations                           -                               -                             -                               -                              -   

10 Profit/(Loss) from discontinued operations after tax (8-9)                           -                               -                             -                               -                              -   

11 Profit/(Loss) for the period(7+10)                  (234.33)                       90.61                  (381.57)                      (16.07)                   (120.70)

12 Share of Profit /  (Loss) of Associates                           -                               -                             -                               -                              -   

13 Minority Interest                           -                               -                             -                               -                              -   

14 Consolidated Net Profit/ (Loss) of the period                  (234.33)                       90.61                  (381.57)                      (16.07)                   (120.70)

15 Other Comprehensive Income                           -                               -                             -                               -                              -   

16 Total Comprehensive Income                  (234.33)                       90.61                  (381.57)                      (16.07)                   (120.70)

17 Face Value                       1.00                         1.00                       1.00                         1.00                        1.00 

18 Paid-up equity share capital (Rs.Lacs)                 5,839.16                  5,839.16                5,839.16                   5,839.16                 5,839.16 

19

Reserve excluding Revaluation Reserves as per balance sheet of 
previous accounting year                           -                             -                               -                              -   

20

Earnings Per Share (for continuing and discontinued 
operations) In Rs.                           -   

a) Basic                    (24.92)                         0.02                      (0.07)                        (0.00)                       (0.02)

b) Diluted                    (24.92)                         0.02                      (0.07)                        (0.00)                       (0.02)



VISAGAR FINANCIAL SERVICES LIMITED

(Rs. In Lakhs)

 Year Ended
March 31, 2025 

 Year Ended
March 31, 2024  

A ASSETS

1 Non-current assets

a Property, Plant and Equipment                              30.20                                                            41.94 

b Intangible Assets                                                                  -   

c  Financial Assets

i) Investments                         2,594.60                                                       2,574.62 

ii)  Loans                         6,735.90                                                       5,968.72 

d Deferred tax assets (net)                                0.12                                                                  -   

e Other Non-Current Assets                              28.86                                                            60.02 

Total Non-Current Assets                         9,389.68                                                       8,645.30 

2 CURRENT ASSETS 

a Inventories                            560.35                                                       1,315.93 

b  Financial Assets -                                -                                                              

i) Investments -                                -                                                              

ii) Trade receivables 335.04                           176.77                                                        

iii) Cash and cash equivalents 3.67                               0.65                                                            

iv) Other Balances with Banks 61.04                             221.31                                                        

v) Other Financial Assets -                                                              

c Other Current Assets 87.46                             61.22                                                          

Total Current Assets                         1,047.56                                                       1,775.88 

TOTAL ASSETS (1+2) 10,437.24                      10,421.18                                                   

B EQUITY AND LIABILITIES

1  Equity 

a Equity Share capital 5,839.16                        5,839.16                                                     

b  Other Equity -                                                              

i) Reserves & Surplus 215.11                           226.45                                                         

c Forfeiture reserve -                                                              

Total Equity 6,054.27                        6,065.61                                                     

2 Non-Current Liabilities 

a Financial Liabilities 

i) Borrowings 4,383.95                        4,228.68                                                     

ii) Other Financial Liabilities -                                -                                                              

b Provisions -                                -                                                              

c Deferred Tax Liabilities (Net) -                                                              

Total Non-Current Liabilities                         4,383.95                                                       4,228.68 

3 Current Liabilities 

a Financial Liabilities 

i) Borrowings -                                                              

ii) Trade Payables 4.20                               0.48                                                            

iii) Other Financial Liabilities -                                                              

b Provisions -                                116.19                                                        

c Current Tax Liabilities -                                10.21                                                          

d Other Current Liabilities (5.18)                             -                                                              

Total Current Liabilities                               (0.98)                                                          126.88 

TOTAL- EQUITY & LIABILITIES (1+2+3) 10,437.24                      10,421.18                                                   

Audited Standalone Statement of Assets & Liabilities as at March 31, 2025 

Particulars 



Statement of Audited Standalone Cash Flow for the year Ended March 31, 2025

 Year Ended March
31, 2025 

 Year Ended
March 31, 2024 

Audited Audited
Profit Before Tax (16.19)                                             (120.70)                                        
Miscelleneous Income -                                                  -                                               
Depreciation 11.95                                              11.18                                           
Operating Profit Before Tax (4.24)                                               (109.52)                                        

Change in Working Capital
Other Non-Current Investment (19.98)                                             (1,449.80)                                     
Non Current financial loan assets (767.18)                                           (1,231.79)                                     
Other Non Current Assets 31.16                                              15.01                                           
Inventories 755.58                                            286.36                                         
Trade receivable, Current (158.28)                                           (156.45)                                        
Current financial loan assets -                                                  -                                               
Other current assets (26.24)                                             15.48                                           
Current tax assets -                                                  53.36                                           
Current finacial borrowing 155.27                                            (5.82)                                            
Trade payables, Current 127.86                                            0.48                                             
adjustment in Other non-current liabilities (67.38)                                             -                                               
Deferred Tax Assets (0.12)                                               -                                               
Net change in working capital 30.70                                              (2,473.17)                                     

-                                                  
Income tax payable
Cash flow from operating activities A 26.46                                              (2,582.69)                                     

Sale of Intangible Asset -                                                  -                                               
Advances Amount Recovered -                                                  -                                               
Purchase of property plant and Equipment -                                                  (52.70)                                          
Cash flow from Investing Activities B -                                                  (52.70)                                          

Proceeds from issue of share capital -                                                  2,734.56                                      
Interest paid (183.72)                                           
Cash flow from Financing Activities C (183.72)                                           2,734.56                                      

A+B+C (157.27)                                           99.17                                           
(157.26)                                           

cash and cash Equivalents at the beginning of the Year 221.97                                            122.79                                         

cash and cash Equivalents at the end of the Year 64.71                                              221.97                                         

VISAGAR FINANCIAL SERVICES LIMITED

                                                                                                                                                                                 (Rs. In Lakhs)

Particulars



Notes:

1 The above mentioned results were reviewed by Audit Committee held on 29th May, 2025 
and approved at the meeting of Board of Directors of the Company held on 30th May, 2025.

2 Results for the quarter and year ended 31st March, 2025 are in compliance with Indian 
Accounting Standards ('IND AS") notified by the Ministry of Corporate affairs. 

3 The Company operates in single segment. Hence no segment wise figures are published.

4 The figures for the quarter ended 31st March 2025 and 31st March 2024 are balancing 
figures between the audited figures in respect of the full financial year March 31, 2025 and 
March 31, 2024 respectively and the unaudited published figures of nine month ended 
December 2024 and December 2023 respectively, which were subject to limited review by 
the statutory auditors.

5 The above Audited Financial Results will be available on the website of the Company -
www.vfsl.org and BSE - www.bseindia.com

For Visagar Financial Services Limited

Tilokchand Kothari
Chairman & Director
DIN: 00413627
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