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30th1u1y, 2018

The Secretary, I

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001

Dear Sir,

Scrip Code: 505750

Subject: Outcome of the Board Meeting of lost's Engineering Company LimitedI held on

30th |ulyl 2018

We wish to inform you that the Board of Directors of the Company, at their Meeting held today,
have taken on record the unaudited Financial Results, for the quarter ended 30th June, 2018. The

said Financial Results along with Limited Review Report of the Statutory Auditors, namely M /s.

Singhi & Co., Chartered Accountants, are enclosed.
'

Please note that the aforesaid unaudited Financial Results will be published in the Newspapers,
within the stipulated time, pursuant to Regulation 47 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

The above is for your information and doing the needful.

Thanking You,

Yours Faithfully,
For Iost’s Engineering Company Limited,

H
a

Mr. Jai Prakash Agarwal,
Chairman

@v

Encl: As above.



Singhi 61 C0.
Chartered Accountants
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Limited Review Report

To,

The Board of Directors,

Jost's Engineering Company Limited

1. We have reviewed the accompanying statement of unaudited financial results of Jost's

Engineering Company Limited (the 'Company') for the quarter ended June 30,2018 (the

'Statement’) attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) specified

under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015 and SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 5,

2016 is the responsibility of the Company's management and has been approved by the Board of

Directors of the Company. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedure applied to the financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting

(Ind AS 34) specified under Section 133 of the Companies Act, 2013, read with relevant rules

issued thereunder and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. The comparative financial information of the Company for the corresponding quarter ended

30 June 2017 were reviewed by the predecessor auditor who expressed an unmodified

conclusion / opinion on those financial results on August 9, 2017.

For Singhi & Co.

Chartered Accountants

Firm’s R istration No: 302049E

Sukhend Lodha

Place: Mumbai 9,90, Are»,
Partner

Date :30mJuly, 2018 \Afii/ Membership No: 071272

KOLKATA (HO) NEW DELHI CHENNAI MUMBAI BANGALORE
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018

Part-l

(Rs.in lakhs)

Quarter ended Quarter ended Quarter ended Year ended 31st
s""° "mum's

30th June 2018 31st March 2018 30th June 2011 March 2013

Unaudited Audited Unaudited Audited

Income

Revenue from operations 2,524.53 2,713.93 1,878.31 9,159.20

Other Income 10.37 (10.39) 35.83 38.92

| Total Income 2,534.90 2,703.54 1,914.14 9,198.12

Expenses
Cost of materials consumed 1,075.95 1,101.17 1,152.43 4,561.21

Purchases of Stock-in-Trade 652.50 . 456.87 250.56 1,258.15

Changes in inventories of finished goods, stock-in -trade and work-in-progress (202.32) 73.89
‘

(342.51) (228.15)
Excise duty - - 120.75 120.75

Employee benefits expense 439.78 391.00 402.95 1,584.53

Finance costs
'

41.35 35.64 44.61 185.16

Depreciation and amortization expense 21.26 27.69 21.16 102.05

Other expenses 405.38 425.98 347.92 1,436.61

II Total expenses 2,433.90 2,512.24 1,997.87 9,020.31

III Profit/(loss) before tax (I-II) 101.00 191.30 (83.73) 177.81

Less: Tax expense

(1) Current tax 25.64 29.89 - 29.89

(2) Deferred tax (21 .48) (48.19) - (48.19)

(3) Short/(Excess) provision for tax of earlier years
- (11.30) - (11.29)

IV Total tax expense 4.16 (29.60) - (29.59)

V Profit/(loss) for the period 96.84 220.90 (83.73) 207.40

Other Comprehensive Income (OCI) .

(1) Items that will be not reclassified to profit or loss 1.59 (46.89) - (46.89)

(ii) Income tax relating to items that will not be reclassified to profit or loss (0.49) 14.49 - 14.49

VI Total Other Comprehensive Income 1.10 (32.40) - (32.40)

Vll Total Comprehensive Income for the period (V+VI.) 97.94 188.50 (83.73) 175.00

VIII Paid up equity share capital (Face value of Rs. 10 per share) 93.29 93.29 76.46 93.29

IX
Reserves excluding revaluation reserve (as per Balance sheet) of previous

2 129 82
accounting year

‘
‘

x Basic and Diluted Earnings per share 10.38 23.68 (10.11) 24.16
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Segment wise Revenue, Results and Capital Employed

(Rs.in lakhs)

Particulars
Quarter ended Quarter ended Quarter ended Year ended 31 st

30th June 2018 31st March 2018 30th June 2017 March 2018

Unaudited . Afiited Unaudited Afited
1 Segment Revenue

a Material Handling 1,274.72 1,794.99 1,392.84 6,678.39
b Engineered Products 1,252.46 901.33 516.82 2,503.18
c Un-allocated 7.72 7.22 4.48 16.55

Total 2,534.90 2,703.54 1 ,914.14 9,198.12

Net sales I Income From Operations 2,534.90 2,703.54 1,914.14 9,198.12

2 Segment Results

Profit (+)/Loss(-) before tax and

interest from each segment

a Material Handling (71.52) 3.09 (56.29) 84.72

b Engineered Products 302.86 221.14 112.84 610.53

Total 231 .34- 224.23 56.55 695.25

Less: l) Interest 41.35 35.64 44.61 185.16

ii) Other unallocable expenditure 96.75. 4.51 100.15 348.83

Add: iii) Un-allocable income 7.72 - 7.22 4.48 16.55

Total Profit I (Loss) Before Tax 101.00
,

1 91.30 (83.73) 177.81

3 Segment Assets

a Material Handling 4,002.03 3,828.67 4,051.17 3,828.67
b Engineered Products 919.40 1,604.81 971.85 1,604.81
0 Un-allocated 1,328.07 923.47 517.05 923.47

Total Assets 6,249.50 6,356.95 5,540.07 6,356.95

4 Segment Liabilities

a Material Handling 2,121.89 2,121.77 2,788.13 2,121.77
b Engineered Products 1,124.38 865.57 1,237.98 865.57

c Un—allocated 682.19 1,146.50 505.22 1,146.50
Total Liabilities 3,928.46 4,133.84 4,531.33 4,133.84

5 Capital employed
a Material Handling 1,880.14 1,706.90 1,263.04 1,706.90
b Engineered Products (204.98) 739.24 (266.13) 739.24

c Un-allocated 645.88 (223.03) 11.83 (223.03)
2,321.04 1,008.74 2,223.11

V
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Notes 3 I

1. The above results have been prepared in accordance with Indian Accounting
standards (‘Ind AS) as notified under under section 133 of the Companies Act, 2013,
read together with Companies (Indian Accounting Standard) Rule, 2015 (as

amended).

2. Consequent to the introduction of Goods & Service Tax Act (GST) w.e.f. 1St July

2017, Central Excise, Value Added Tax (VAT), etc have been subsumed into GST in

accordance with Indian Accounting Standard 18 on “Revenue” and Schedule III of

the Companies Act 2013. GST is not included in revenue from operation for the

applicable periods. Accordingly, the Revenue from the operations for the quarter
ended 3Om June, 2018 are not comparable with the results for the corresponding

period / previous year.

3. The Company has adopted Ind AS 115, Revenue from Contracts with Customers

which is mandatory for reporting period beginning on or after 1st April, 2018.

Adoption of this standard did not have any material impact on the financial result of

the Company.

4. The Company is in process of acquisition of leasehold land including building at a

price of Rs 554.00 lacs and has entered into an agreement on April 12, 2018. The

land is located at MIDC Murbad, District Thane. The rationale behind investment is

for expansion of Company’s manufacturing activities.
I

5. The figures for the quarter ended 31St March 2018 are the balancing figures between

the audited figures in respect of the full financial year and the published year to date

figures (unaudited) upto the third quarter of the relevant financial year, which have

been subject to limited review by the statutory auditors.

6. Figures for the earlier period (8) have been regrouped, wherever necessary.

7. The above results have been reviewed by the audit committee, approved by the

Board of Directors in the meeting held on 30th July 2018 and subjected to limited

review by the statutory auditors.

For Josts Engineering Company Limited

Mumbai Jai Prakash Aganrval

Date: 30th July, 2018 Chairman


