


















Pathak B.D.

going concern in their respective review reports. Our conclusion on the Statement is not
modified in respect of this matter.

(b) We draw attention ·to Note no. 12 of the Statement regarding the Group's to meet its
obligations is dependent on certain events which mayor may not materialise including
restructuring of loans, time bound monetization of assets and of regulatory I
arbitration claims. There are material uncertainties which could impact the Group 's ability to
continue as a going concern. However, the Group is confidentof meeting its obligations in the
normal course of its business and accordingly, the consolidated unaudited results of the
Group have been prepared on a going concern basis. Our conclusion on the Statement is not
modified in respect of this matter.

10. \Ve draw attention to 'Note no. 6 of the Statement regarding the applications made by two
subsidiaries of the Parent Company before the National Company Law Tribunal _ ~r) for revision
of their standalone statutory financial statements for the year ended March 31~ 20 Ift Our conclusion
on the Statement is not modified in respect of this matter.

11. \Ve draw attention to Note no" 13 of the Statement, as regards to the evaluation of
Impact of COVIl) ~ 19 on the future performance of the Group. OUf conclusioa O~ the Statement is
not modified in respect of this matter,

12. \\le did not review the financial information of 35 subsidiaries included in the unaudited
financial results, whose financial information reflect total revenues of Rs. 5 . total net loss
after tax of Rs.. 18,842 lakhs and total comprehensive loss of Rs, 18,842 lao quarter ended
June J(J, 2020" as considered in the consolidated. unaudited financial ress hose financial
information has not been reviewed by us. The consolidated unauditedfinan also include
the Group's share of net loss .after tax of Rs.. 'Nil and total comprehensive of Rs.. Nil for the
quarter ended June 30, 2020 as considered inthe consolidated unaudited fin Its, in respect
of 3 associates, whose ancial information have not been reviewed ese financial
information have been reviewed by other auditors whose reports have bee- to us by the
Man ment and our conclusion on the Statement, in so far it relates to aJ.flfYdilU and disclosures
included in respect of these subsidiaries and associates, is solely based on - of the other
auditors and the procedures performed by us as stated in paragraph 6 above. (~~~ ecnclusion on the
Statement is not modified in respect of this matter,
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Notes:

1. The aforesaid standalone financial results of Reliance Power Limited (tithe Company") were
reviewed by the Audit Committee of the Board and subsequently approved the Board of
Directors of the Company at its meetingheld on July 30: 2020.

2, The figures for the quarter ended March 31!. 2020 are the balancing figures the audited
figures in respect of fun financial year and year to date figures up to the third quarter of the
respective financial year.

3. The financial results of the Company have been prepared in accordance with the· Companies

(Indian Accounting Standards) Rules: 2015 (lnd AS) prescribed under section 133 of the
Companies Act: 2013<

4. The Company is engaged in only one Segment viz 'Generation of Power' and as such there is no

separate reportable segment as per Ind AS -108 t_Q.e~~~~!~~.__~~.~.~~~~.~,t_~ !_~_~ __~~!!:~!~l'_~_._!?E~~~t~_9D.J~_ ....._
predominantly confined to India.

5. Pursuant to the SEBI (Listing Obligations and Disclosure Requiremen
information pertaining to debt securities issued by the Company as on June'30~

tI~tionsJ 2015
f) is as under»

B. Series HI (2011) Rated, Listed, Secured, Redeemable Non-Co'1nYertiofe
aggregatingto Rs. 25.~OOO Lakhs are outstanding~

b. Series r (2018) Rated Listed, Secured Redeemable Non-Cera,mible
aggregating to R$~ 54~500 lakhs are outstanding.

The Company has sufficientasset cover to discharge the principal amount

Debenture

Debenture

6. Other Income for the quarter ended June 30 1 2020 include a gain of Rs. 17i

fair valuation of Non-Convertible Debentures held by the Company pursuant
terms carried out during the quarter.

arising from
,rtf~dification of

7" The Company has outstanding obligations payable to lenders and its curreri exceed

current assets as at June 30~2020" The Company is confident of meet' obligations by
generating sufficient and timely cash flows through time bound monetization of its usets

l
as also

realize amount from regulatoryl arbitration claims. Notwithstanding the d e on these
material uncertain events: the Company is confident that such cash flows would enable it to service
its debt, realize its assets and discharge its liabilities in the normal course of baslnesa. The

Company has been in discussion with aU its lenders. It has been agreed lenders for a

resolution outside the Insolvency and Bankruptcy Code, 2016 (IBC)% Accardi standalone
financials results of the Company havebeen prepared on a going concern basis,



9. The figures for the previous 'lear! period are re-arranqe/re-prouped, wherever ne~:es;SBIFV

8. CQVID-19 continues to spread across the globe and in India. The Company has been monitoring
the situation closely and has taken proactive measures to comply with various directions!
regulations! guidelines issued by the Government and local bodies to ensure of workforce

across its plants and offices. So far, the Company has been able to sustain power plant

operations and honour commitments under the various power purchase acreements. After

witnessing sharp decline in the electricity demand, primarily from industrial and commercial
consumerseqrnents, arising from lockdown measure announced by the Government to contain the
outbreak of COVID-19j the demand is beginning to bounce back to its normal level on gradual

lifting of Iockdown restrictions. Further} the extent to which the CQVID-19 pandernic ~/nl impact the

Company's results will depend on future developments, which are highly including}
among other things} any new information concerning the severity of the COVIO~19 pandemic; any
action to contain its spread or mitigate its impactwhether government-mandated or elected by the
Company and further evolving impact on distribution utilities in terms of demand for electricity;

consumption mix: resultant average tariff realization; bill collections from consumers; and support
from respective State Governments and banks &: financial institutions} incfudi. those focused on
power sector financing.

Place:Mumbai
Date: July 30.2020
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Limited Review Report on Standalone Unaudited Financial Results of Reliance Power Limited
for the Quarter ended June 30,2020 pursuant to Regulation 33 of the SEDI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To Board of Directors of Reliance Power Limited

1~ \Ve have reviewed the accompanying statement of standalone unaudited results of
Reliance Power Limited (rthe Company') for the quarter ended June 30~ 2020 Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEI3I (Listing Obligations and Disclosure Requirements) 2015 as
amended. Attention is drawn to the fact that the figures for the quarter ended 31,! 2020 as
reported in the Statement are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third of the previous
financial year. 'The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

2~ This Statement is the responsibility of the Company's Management and has approved by the
Board of Directors in their meeting held on July 30~ 2020~ has been prep in accordance with
the recognition and measurement principles laid down in Ind AS 34 Financial
Reporting" prescribed under section 133 of the Companies Act, 2013 Act") and other
accoun principles generally accepted in India. OUf responsibility is to exnress a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the on Review
Engagements (SRE) 241 0 ~ Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountams of India. This
Standard requires that we plan and perform the review to obtain moderate asserance as to whether
the Statement is free of material misstatement. A review is limited prim quiries of the
Company personnel and analytical procedures applied to financial data \L~ provides less
assurance than an audit. We have not performed an audit and accordingly, we not express an
audit opinion.

4. Based on our review conducted as above; nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results in accordance
with applicable Accounting Standards i.e. Indian Accounting Standards < ~d AS~) prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other recognized
accounting practices and licies bas not disclosed the information requi to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Di sure Requirements)
Regulations, 201 5 as amended including the manner in which it is to be losed, or that it
contains any material misstatement.
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J. \Ve draw attention to Note no. 7 of the Statement, wherein the Company has that have fallen
due for repayments and the loans which have been fallen due of subsidiary for which
the Company is guarantor, its current liabilities exceeds current assets and incurred loss
during the previous years indicate that material uncertainty exists that may cast a significant
doubt on the Company's ability to continue as a going concern. However, for the reasons more
fully described in the aforesaid note the accounts of the Company have been as a Going
Concern. Our conclusion on the Statement is not modified in respect of this matter.

6. \\/e draw attention to Note no. 8 of the Statement, as regards to the management evaluation of impact
of C'()VJ[) .--- i 9 on the future performance of the Company. Our conclusion on the Statement is not
modified in respect of this matter.

For Pathak. II. I). & Associates I,;LP
CharteredAccountants
Firrns Registration No:107783W/Wl00593

-- r
Vishal D, Shah
Partner
Membership No.: 119303
lJI)IN : 20119303AAA.AE19493

[late: July 30" 2020
Place: Mumbai
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Q1FY21 TOTAL INCOME OF f2137CRORE fUS$ 283MIL.LI:O.'N)
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Mumbai, July 30, 2020: Reliance Power Limited, a Reliance Group Company, today

announced its financial results for the quarter ended June 30, 2020. The Company's Board

of Directors approved the financial results at its meeting here today.

Registered Office: Reliance Centre, Ground Floor, 19, Walchand Hirachand Marg, Ballard Estate, Mumbai 400 001



About Reliance Power:

Reliance Power Limited, a part of the Reliance Group,islndia'sleadin:g private sector

power generation and coal resources company. The Company has one of the Iarqest

portfolio of power projects in theprivate sector,based on coal, :gas,hydroa:n'd renewable

energy, with an operatinqportfolioof 5,945 meqawatts,

For more information, please visit www.reliance:power.:e.o.in

For furtherinformationplease contact:

DalJeet Singh +91 9312014099


