
MARUTI·~ $ SUZUKI 

Way ol Life! 

July 30, 2020 

The Manager (Listing ) 
The Stock Exchange, Mumbai, 
P. J. Towers, Dalal Street, 
MUM BAI-400001 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Maruti Dealer) GST No: 07AAACC4842R1Z9 

Competent House. F·14. Connaught Place, New Delhi-110001 
Phone : 011 ·45700t>OO Fax: 011 -23327640 

Sub: - Outcome of Board Meeting 

Scrip Code 531041 

Dear Si r, 

In terms of Regulat ion 30, 33, 47 and any other applicable Regulation, if any of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, thi s is to 
inform you t hat following is, inter-alia, t he Outcome of the Board of Directors of the 
Company: 

a) Audited Financial Statements for t he Financial Year ended on March 31, 2020 
were approved ; 

b) Audited Financia l Results for Quarter and yea r t o date ended on March 31, 2020 
were approved ; 

c) Recommendation of Dividend of Rs. 1/ - per equity share subject to approva l of 
members at AGM. 

d) Re-appointed Mrs. Kavita Ahuja as Whole-Time Direct or for the peri od of Five 
years, subject to approva l of members at AGM 

The meeting commenced at f. lr'ct'.M. and concluded at 8· J.("PM . 

You are requested to take the above information on record 

Thanking you, 

Yours t rul y, 
Competent Automobiles Co. Limited 

Ravi ora 
Company Secretary 

Reod. Offico: · Competent Hou~e. F-14, Connaught Place, New Delhi-110001. Phone: 011-45700000 Fax: 011-23327640. Email : ho@compotonl-marut1 com 

CIN No.: L34102DL 1985PLC020668, Website: www.competent -maruti.com 
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Way of Life! 

July 30, 2020 

The Manager (Listing) 

The Stock Exchange, Mumbai, 

P. J . Towers, Dalal Street , 

MUMBAI-400001 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Marutl Dealer) GST No: 07AAACC4842R1Z9 

Competent House. F-14. Connaught Place. New Delhi-1 10001 
Phone : 011-45700\JOO Fax: 01 1-23327640 

Sub: Declaration of Audit Report with Unmodified Opinion 

Dear Sir 

We hereby certify that the Audit Report on Financial Statements for t he per iod 
ended on 31.03.2020 is unmodified and without any qualif ications. 

nt Automobiles Co. Ltd. 

Company Secretary 

Reg d. Office: • Competent House, F-14, Connaught Place, New Delhi-11 0001. Phone: 011-45700000 Fax: 011-23327640, Email: ho@competent-maruti.com 

CIN No.: L34102DL 1985PLC020668, Website: www.competent-maruti.com 



Ambani & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
COMPETENT AUTOMOBILES COMPANY LIMITED 

Report on the audit ofthe Standalone Financial Results 

Opinion 

we have audited the accompanying standalone financial results of Competent 
Automobiles Company Limited (the company) for the quarter ended March 31, 
2020 and the year to date results for the period from April 01, 2019 to March 31, 
2020, attached herewith, being submitted by the company pursuan~ to the 
requ.irement of Regulation 33 of the SEBI (Listing Obligations and Drsclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations in this regard; and 

ii. give a true and fair ·view in conformity with the recognition and 
measurement principles laid down in the applicable accounting 
standards and other accounting principles generally accepted in India of 
the net profit/loss and other comprehensive income and other financial 
information for the quarter ended March 31, 2020 as well as the year to 
date results for the period from April 01, 2019 to March 31, 2020 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone fina 
results have been prepared on the basis of the interim financial statement , "' 
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Company's Board of Directors are responsible for the preparation of these fi a c 
results that give a true and fair view of the net profit/loss and other com pre ~ ~~~~ 'tl 

income and other financial information in accordance with the recogniti • ~ D-ELHI /. 

measurement principles laid down in Indian Accounting Standard 34, 'In ~ ... ~ ·i , ..,r:-



Financial Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the standalone f inancial results, the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 
The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Aud.itor's Responsibilities for the Audit of the Standalone Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness o~~!l... 
company 's internal control. :-..t,."'ssoc 
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• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significa1_1t doubt on the Company's ability to continue as a going 
concern . If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our 
opinion . Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern . 

• · Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with those charged with governance regarding , among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. · 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

For Am bani & Associates LLP 
Chartered Accountants 
(Firm's Registration No. 016923N) 

Place: NEW DELHI 
Date: 30.07.2020 
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Statement of Audited Financial Results for the Quarter and Year Ended 31.03.2020 
(Rs in lacs) 

r--r- Quarter Ended Year ended 

Sr. 

I 

II 

Ill 
IV 

v 
VI 

VII 
VIII 

IX 
X 

XI 
XII 
XIII 

XIV 

XV 
XVI 

XVII 

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Audited Unaudited Audited Audited Audited 

Revenue from Operations 24 ,018.64 40,994.95 28,367.39 116,524 .53 123,997.27 

Other Income 28.01 34.22 225.97 3 ,207.38 426.54 

Total Revenue (1+11) 24,046.65 41 ,029.17 28,593.36 119,731.91 124,423.81 

Expenses 

a) Cost of materials consumed - - - -
b) Purchases of stock-in-trade 27,699.18 31,503.54 28,994.97 103,516.68 113,755.53 
c) Changes ;n inventories of finishe d goods, 

work-in-progress and stock-in-trade (7,0 1 0 .59) 5 ,434.90 (4,418.73) (1,473.53) (5,218.44) 

d) Employee benefits expense 1,201 .17 1.157.16 1,107 .67 4 ,574.59 4 ,538.41 

e) Finance Cost 3 11.45 433.09 198.36 1,200.01 1,013.41 

e) Depreciation and amortisation expense 713.72 555.78 277.13 2,102.86 864 .00 
f) Other expenses 1,341 .85 1,442.40 1,746.61 5,551 .56 7 ,019.65 

Total expenses 24,256.78 40,526.87 27,906.01 115,472.17 121 ,975.86 

Profit before Exceptional and Tax (Ill - IV) (210.13) 502.30 687.35 4 ,259.74 2,447.95 

Exceptional items 

Profit before tax (V - VI) (210.13 502.30 687.35 4,259.74 2,447.95 

Tax expense -
Curre.~' Tax (70.00 195.00 315.00 4 60.00 925.00 
Deferred Tax (80.48) (5805) 

Profit (Loss) for the period from continuing operations (VII - VIII) (140.13) 307.30 372.35 3,880.22 1 581 .00 
Profit/( loss) from discontinuing operations -
Tax expense of discontinuing operations -
Profit/( loss) from discontinuing operations (after tax) (X- XI) . 
Profit (loss) for the period (IX +XII) (140.13) 307.30 372.35 3,880.22 1,581 .00 

Other Comprehensive Income . 
II (I) Items that will not be reclassi fied to profit or loss . 85.00 85.00 

(ii) Income tax relating to items that will not be classified to 
prof1t or loss . . . 

B (i) Items that will be reclassified to profit or loss - . . 
(ii) Income tax relating to items that will be classi fied to 

profit or loss . . . 
Total Other Comprehensive Income . 85.00 . 85.00 
Total Comprehensive Income for the period (XIII +XIV) (140.13) 307.30 457.35 3 ,880.22 1,666.00 
Paid-up equity share capital 
(Face Value of Rs.lO/· Each) 614 .60 614.60 614.60 614 60 6 14.60 

Earnings per equity share 
(a) Basic (2.28 5.00 6 .06 63.13 25.72 

(b) Diluted (2.28 5 .00 6 .06 63.13 25.72 

Regd. Office: • Competenl House, F-14, Connaught Place, New Delh1-110001. Phone: 011-45700000 Fax: 011·23327640, Email: ho@competent-maruta.com 

CIN No.: L34102DL 1985PLC020668, Website: www.competent-marutl.com 



COMPETENT AUTOMOBILES CO. LTD. 
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Sogmont wise Rovenuo, Results and Capital Employed for tho Quarter and Yoar Ended 31.03.2020 
(Rs In Lacs) 

Quarter Ended Year ended 
Sr. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Audited Unaudited Audited Audited Audited 
1 Segment Revenue 

(a) Showroom 21 ,214.48 38,007.03 25,910.05 105,514.86 113 ,296.87 
It:) Service & Spares -- 2.804.15 2,987.92 2 ,457.34 11 ,009.66 10,700.40 

Total 24,018.63 40,994.95 28,367.39 116,524.52 123,997.27 

Less: Inter Segment Revenue 

Net Sales/Income from Operations 24,018.63 40,994.95 28,367.39 116,524.52 123,997.27 
2 Segment Result s 

(Profit before unallocable exp./ Income, finance cost & Tax) 
(a) Showroom (225.92) 586.1 5 412.88 986.38 1,801 .07 
(b) Service & Spares 299.23 315.02 246.86 1,265.99 1 ,233. 75 

Sub- Total 73.31 901 .17 659.74 2,252.37 3,034 .82 
Less: i) Finance Cost 311.45 433.09 198.36 1,200.0 1 1,013.41 
Add: I) Un-allocable mcome 28.01 34.22 225.97 3,207.38 426.54 
Total Profit Before Tax (210.13) 502.30 687.35 4 ,259.74 2,447.95 

3 Capital Employed' 35,724.21 32,127.54 

• Capital Employed In the company business are common in nature and can not be at tributed to a specific segment (I.e. Showroom and Service & Spares I. It is not 
practical to provide segmental distribution of capital employed since segregation of the available data could be erroneous. 

Statement of Assets & Liablit ies as on Year Ended 
(Rs In lacs) 

Particulars 31 .03.2020 31 .03.201 9 
ASSETS 
1. Non-Current Assets 
a) Prc;->erty, Plant and Equipment 12,276.69 6 ,392.39 

b) Capital Work-in-Progress 1,359.02 574.79 
c) Right of use Assets 7,651.40 -
d) Fmancial Assets 
i) Investments 3.485.00 3,485.00 
ii) Others F mancial Assets 700 .75 625.76 
d) Deferred Tax Assets (Net) 389.55 309.07 
e) Other Non-Current Assets 800.40 508.96 
2. Current Assets 

a) Inventories 11 ,991.24 10,517.71 

b) Financial Assets 

i) Trade Receivables 1 ,099.20 6,192.56 

ii) Cash and Cash Equivalents 1 ,406.50 1,475.00 
iii) Bank Balances other than (ii) abOve 1,031.85 1,336.24 

iv) Loans 26.82 15.00 

c) Other Current Assets 3 ,512 .97 3 ,225.23 
3. Asset Classified as Held fo r Sale - 43.43 

Total Assets 45,731 .39 34 ,701.15 

EQUITY & LIABILITIES 
Equity 
a) Equity Share Capital 627.85 627.85 
b) Othec Equity 24,388.34 20,582.23 
LIABILITIES 

1 . Non-Current Liabilit ies 
<~) Fin<1ncial Liobilities 
i) Borrowings 54.70 167.62 
II) other Financial Liabilities 137.37 92 .38 

b) Lease Liability 7,054.17 -
2. Current Liabi lit ies 
a) Financial Liabilities 

i) Borrowings 10,542.92 10,654.87 

ii) Trade Payables 556.99 603.17 

iii) Other Financial Liabilities 441 .20 257.57 

b) other Current Liabilities 419.15 508.24 
c) Provisions 755.97 608.25 
d) Lease Liability 752.73 -
3. Liability Directly Associated with Asset classified held for Sale - 598.97 

Total Equity & Li:.bilitics 45,731.39 34,701 ' 15 

Regd. Office: • Competent House, F-M. Connaught Place. Now Oclhi-110001 Pho n e : 011 -~5700000 Fo><: 011 23327640, t:mall: ho@wnlpetem-maruu.com 
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Way of Life! 
Cash flow statement for the Financial year ended on 31-03-2020 

PARTICULARS 

I. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 

Adjustments for : 

Depreciation and Amortisa tion 

Profit on Sale of Tangible Assets 

loss on sale of Tangible Assets 

Provisions no longer required written back 
Provision for Gratuity 

Provision for Doubtful Debts 

Fi'1c:'1cial Expenses 
r 
Interest Income 

Operating gain before working capital changes (A) 
Changes in working capital : 

(Increase)/ Decrease in Inventories 

(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in loans and Advances 
Increase/( Decrease) in Liabilities and Provisions 
Working Capital changes (B) 

Cash generated f rom Operating activities before Taxes (A+B) 

Direct Taxes paid (net of refunds) 

Net cash generated from/ (used in) Operating activities 

II. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 

Purchase of Investments 
Proceeds from Sale of Tangible Assets 

Proceeds from Sale of Investment s 
Interest received 

Net ~oash generated from I (used in) invest ing activities 

Ill. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Bank and other Borrow ings 
Proceeds from Long Term Bank Borrowings 

Repayment of Long Term Borrowings 

Repayment of lease liability 

Financial expenses paid 

Dividend paid 

Net cash generated from/ (used in) financing activities 

INCREASE/ (DECREASE} IN CASH AND CASH EQUIVALENTS 
Cash and Bank balance at the beginning of the year 

Effect of exchange gain on cash and cash equivalents 
Cash and Bank balance at the end of the year 

Component of Cash and Bank balance 

Cash and cash equivalent s include : 

Cash on hand 

Cheques on hand 

Balances wi th Banks: 

Deposit accounts 

Current accounts 

Bank Overdraft 

Cash and cash equivalents at the end of the y ear 

Add: 

Fixed deposits with original maturity of more than 90 days 
Unpaid Dividend 

Cash and Bank balances at the end of the year 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Maruti Dealer) GST No: 07AAACC4842R1Z9 

Competent House. F-14. Connaught Place, New Delhi-110001 
Phone : 011-45700<>00 Fax: 01 1-23327640 

(Rs in Lacs) 

31.03.2020 31.03.2019 
Audited Audited 

4259.73 2447.95 

2102.86 864.00 

(2,949.36) (40.39) 

1200.01 1013.41 

(121.57) (230.35) 
4491.67 4054.62 

(1,473.53) (5,218.45) 
4805.65 (2,546.11) 

(88.24) 193.09 
(373.31) 10.99 

2870.57 (7,560.48) 
7362.24 (3,505.86) 

(749.99) (1,012.99) 

6612.25 (4,518.85) 

(7,883 .20) (2,109.93) 

- -
3135.95 119.31 

- . 

121.57 230.35 
(4,625.68) (1,760.27) 

(96.54) 4523.75 

- -
(112.92) (80.94) 

(875.89) 

(1,200.01) (1,013.41) 

(74.10) (73.97) 

(2,359.46) 3355.42 

(372.89) (2,923.70) 

28 11.24 5734.94 

2438.35 2811.24 

46.37 180.37 

66.65 41.26 

- -
1293.49 1253.37 

- . 

1406.51 1475.00 

1024.47 132&.64 
7.38 7.61 

2438.35 2811.24 

Regd. Office: · Competenl House, F-14, Connaught Place. New Delhi-110001. Phone: 011-45700000 Fax: 011-23327640, Emnil: ho@compelent-marutl.com 
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COMPETENT AUTOMOBILES CO. LTD. 
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NOTES: 

The above results have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at their respective 

meetings held on 30.07.2020. 
The Financial results have been presented in accordance with the requirement of SEBI Circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016, lnd AS and 

Schedule Ill (Division II) to the Companies Act, 2013 
The Other Income as on March 31, 2D20, I2D20, 83ludes a proOt o f Rs. 2953 Lakhs on account of sale of Land at Mehrauli. 

4 The figures for the quarter ended on March 31, 2020 are balancing figures between the audited figures in respect of full Onancial year and 


