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July 30, 2025 

 

BSE Limited 
Corporate Relationship Dept., 
14th floor, P. J. Tower, 
Dalal Street, Fort 
Mumbai - 400 001 
 
Scrip Code: 543664 

National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
 
Scrip Symbol: KAYNES 

 

Dear Sir/Madam,  

 

Subject: Outcome of the Board Meeting dated July 30, 2025 pursuant to Regulation 30 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements), Regulations, 2015.  

 

Pursuant to Regulations 30, 33 and other applicable regulations of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations 2015, this is to inform you that the Board of Directors at 

its meeting held today (i.e. July 30, 2025) have inter-alia considered and approved the following: 

 

a. Un-audited financial results (standalone and consolidated) for quarter ended June 30, 
2025. 
 

The Un-audited financial results (standalone and consolidated) as per Indian Accounting 

Standards (Ind-AS) for the quarter June 30, 2025. A copy of the un-audited financial results 

along with the Limited Review Reports are enclosed herewith.  

 

b. Appointment of Secretarial Auditor 

 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Regulation 24A  

of the SEBI (LODR) Regulations, 2015, the Board appointed Mr. Vijayakrishna K T, 

(Membership no.: 1788 and COP: 980), Practicing Company Secretary as Secretarial 

Auditor to conduct the Secretarial Audit of the Company for a period of five consecutive 

years from the financial year 2025-26 to 2029-30, subject to approval of shareholders in the 

ensuing Annual General Meeting. 

 

The Details as specified under SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024 are given as Annexure A. 

 

c. Allotment of shares under “Kaynes ESOP Scheme 2022” 

 

The allotment of 77,561 Equity Shares of face value of ₹10/- each fully paid-up to eligible 

employees of the Company upon exercise of the Options vested with them under the 

Kaynes ESOP Scheme 2022. These shares shall rank pari-passu, in all respects with 

existing Equity Shares of the Company.  

 

Consequent to this allotment, the Paid-Up Equity Share Capital of the Company stands 

increased from ₹ 66,95,70,930 (consisting of 6,69,57,093 equity shares of face value of ₹ 10 

each) to ₹67,03,46,540 (consisting of 6,70,34,654 equity shares of face value of ₹10 each).  
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The Company has already received in-principal approval from BSE Limited and National 

Stock Exchange of India Limited (“Stock Exchanges”) for the Kaynes ESOP Scheme 2022 

and is in the process of seeking the final listing and trading approvals of the Stock 

Exchanges for the Equity Shares allotted, as aforesaid. 

 

The details of the shares allotted pursuant to Regulation 10(c) of the SEBI (Share Based 

Employee Benefits and Sweat Equity) Regulations, 2021 under Annexure B. 

 

d. Modification of Kaynes ESOP Scheme 2022 and Kaynes ESOP Scheme 2023 

 

Based on the recommendations of Nomination and Remuneration Committee and subject 
to approval of the shareholders, the Board has approved to amend the clause 7 of Kaynes 
ESOP Scheme 2022 and Kaynes ESOP Scheme 2023 as follows: 

 

Scheme Clause title Existing Proposed amendment 

 
Kaynes ESOP 
Scheme 2022 

 
Vesting Period 

 1 year to 5 Years 
from the date of 
Grant  

1 year to 8 Years from the 
date of Grant 

Kaynes ESOP 
Scheme 2023 

Vesting Period 
1 year to 5 Years 
from the date of 
Grant 

1 year to 8 Years from the 
date of Grant 

 

The above modifications are in accordance with the SEBI (Share Based Employee Benefits) 
Regulations, 2014 and the Companies Act, 2013 and without prejudice to the interest of 
employees of the Company. 

 

e. Dissolution of Fund Raising Committee 

 

The Fund Raising Committee was constituted on 22 January 2025 for the purpose of 

Qualified Institutional Placements (QIP) and the same was intimated to you vide our letter 

dated 22 January 2025.  

 

In furtherance, we hereby inform that the Board of Directors at its meeting held today i.e., 

July 30, 2025 dissolved the said Fund-Raising Committee as the QIP was completed in the 

month of June, 2025. 

 

f. Continuation of Directorship of Mr. Seeplaputhur Ganapathiramaswamy Murali as an 

Independent Director of the Company post attaining the age of 75 years 

 

Pursuant to the provisions of Regulation 17(1A) and other applicable provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors 

at its meeting held today i.e., July 30, 2025 approved the continuation of directorship of Mr. 

Seeplaputhur Ganapathiramaswamy Murali as an Independent Director who will be attaining 

the age of 75 years on September 26, 2025 subject to the approval of shareholders at their 

ensuing Annual General Meeting. 
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g. Approval of dilution of ownership of Kaynes Semicon Private Limited (Wholly Owned 
Subsidiary) 
 
The Board of Directors approved the execution of Securities Subscription Agreements to be 
entered into by Kaynes Semicon Private Limited, Wholly Owned Subsidiary of the Company 
with Alpha and Omega Semiconductor (Cayman) Ltd and US Technology International 
Private Limited for issue and allotment of Compulsorily Convertible Preference Shares 
(Securities) which are convertible up to maximum of 8.25% and 10% of the share capital 
respectively. 
 
Pursuant to the aforementioned agreements the percentage of Company’s shareholding in 
Kaynes Semicon Private Limited shall be diluted upon conversion of the securities. 
 
The complete details on the agreements shall be intimated in due course.  

 

h. Annual General Meeting 

 

To Convene the 17th Annual General Meeting of the Company on Thursday, 11 September 

2025, through Video Conferencing (VC) or Other Audio-Visual Means (OAVM) without a 

common venue. 

 

To fix the cut-off date as Friday, September 05, 2025, for determining the eligibility of the 

equity shareholder to vote by electronic means at the 17th Annual General Meeting (AGM). 

 

The above information will also be made available on the website of the Company at 

www.kaynestechnology.co.in 

 

The Board Meeting commenced at 15:00 (IST) and concluded at 17:45 (IST) 

 

Kindly take the above information on record and acknowledge it. 

 

 

Thanking You 
 
Yours faithfully, 
 For Kaynes Technology India Limited 

 

 

 

Anuj Mehtha 
Company Secretary and Compliance Officer 
ICSI membership no.: A62542 

 

Enclosed: 

• Annexures 

• Financial results (standalone and consolidated). 

• Limited Review Reports (standalone and consolidated). 
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ANNEXURE- A 

 

Details with respect to Secretarial Auditor of the Company: 

Sl. No.  Particulars Details 

1 Name of Auditor Mr. Vijaykrishna K T 

2 Reason for Change viz. 

appointment, reappointment, 

resignation, removal, death 

or otherwise 

Appointment  

3 Date of Appointment/ 

reappointment /cessation 

(as applicable) and term of 

appointment / reappointment 

July 30, 2025 and the term of appointment for the 

FY 2025-26 to FY 2029-30 subject to the approval 

of the shareholder at their ensuing Annual General 

Meeting. 

4 Brief Profile Mr. Vijaykrishna K T has over 38 years of post-

qualification consolidated experience in Public 

Limited Companies and also as Practising 

Company Secretary and Corporate Counsel. 

 

He holds Bachelor’s Degree in Business 

Management, Bachelor’s Degree in Law and is a 

Fellow member of 

Institute of Company Secretaries of India and 

Associate Member of the Institute of Cost & 

Management Accountants of India.                                                    

 

He has been associated as Consultant & Adviser 

with many members of the corporate clientele 

(including MNCs), Public Sector Undertakings 

(PSUs) taking up  

assignments related to Corporate Laws, Corporate 

Affairs, IPOs, Rights Issues, Preferential Issues, 

Buy Backs, Open Offers, Reduction of Capital, 

Mergers &  

Acquisitions, Corporate Restructuring, Fund 

Raising Tasks, Project Finance, Loan Syndication 

etc., 

5 Disclosure of relationships 

between directors (in case 

of appointment of a director) 

Not Applicable 
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Annexure B 

 

Disclosures pursuant to Regulation 10(c) of the SEBI (Share Based Employee Benefits 
and Sweat Equity) Regulations, 2021. 

 

Sr. 
No. 

Disclosures Particulars - Kaynes ESOP Scheme 2022 

1 Company name and address of 
Registered Office 

Kaynes Technology India Limited  
 
# 23-25, Belagola, Food Industrial Estate Metagalli 
P O, Mysore, Karnataka, India, 570016 

2 Name of the recognised Stock 
Exchanges on which the 
company’s shares are listed 

National Stock Exchange of India Limited (NSE) 
BSE Limited (BSE) 
 

3 Filing date of the statement referred 
in regulation 10(b) of the SEBI 
(Share Based Employee Benefits 
and Sweat Equity) Regulations, 
2021 with Stock Exchange 

BSE: 19/04/2024 and 23/04/2024 
NSE: 19/04/2024 
 
BSE had granted In-principle approval vide 
letter no. DCS/IPO/AK/ESOP-IP/3166/2024-25  
(May 6, 2024) 
 
NSE had granted In-principle approval vide letter 
no. NSE/LIST/41266 (May 6, 2024) 

4 Filing Number, if any BSE: 200388 
NSE: 41266 

5 Title of the Scheme pursuant to 
which shares are issued, if any 

Kaynes ESOP Scheme 2022 

6 Kind of security to be listed Equity Shares 

7 Par value of the shares ₹ 10/- 

8 Date of issue of shares July 30, 2025 

9 Number of shares issued 77,561 shares under Kaynes ESOP Scheme 2022 

10 Share Certificate No., if applicable Not Applicable  

11 Distinctive number of the share, if 
applicable 

 6,69,57,094 to 6,70,34,654 

12 ISIN Number of the shares if issued 
in Demat 

INE918Z01012 

13 Exercise price per share ₹ 138 per share 

14 Premium per share ₹ 128 per share 

15 Total issued shares after this issue 6,70,34,654 

16 Total issued share capital after this 
issue 

₹ 67,03,46,540 

17 Details of any lock-in on the shares  Nil  

18 Date of expiry of lock-in Not Applicable  

19 Whether shares identical in all 
respects to existing shares if not, 
when will they become identical? 

All shares of the Company allotted consequent to 
exercise of options shall rank pari passu with the 
existing shares of the Company. 

20 Details of listing fees, if payable Not Applicable 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2025 
(Rs. in million, except per share data)) 

SL : Quarter ended Year ended 
Particulars 

Ne 30" June 2025 31 March 2025 30™ June 2024 31" March 2025 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 |Income 
) Revenue from operations 4,508.22 7,365.46 3,501.57 19,154.43 

b) Other income 372.87 260.93 359.44 1,365.22 

Total Income 4,881.09 7,626.39 3,86L01 20,519.65 

2 |Expenses 
a) Cost of materials consumed 3,251.30 5,398.11 2,573.43 13,957.98 

b) Changes in inventories of finished goods and work in progress (13.53) 250.99 (87.67) 15.00 

<) Employee benefit expenses 303.89 299.67 24559 1,129.67 

d) Finance cost 265.92 249.49 19110 877.33 

) Depreciation and amortization expense 74.28 7244 62.56 267.78 

1) Other expenses 31173 57054 28719 1,518.41 
4,193.59 6,850.24 3,272.20 17,766.17 

3 [Profit before tax for the period / year (1-2) 687.50 77615 588.81 2,753.48 

4 |Tax expenses 
Current tax 131.00 160.00 113.00 649.46 

Deferred tax 13.65 12.06 (9.31) 497 

5 [Profit for the period / year (3-4) 542.85 604.09 48512 2,099.05 

6 |Other comprehensive income 
(i) Items that will not be reclassified to profit or loss (6.15) 283 234 9.06 

(ii) Income tax relating to items that will not be reclassified to profit or loss 155 (0.71) (059) (2.28) 

Other comprehensive income for the period/ year, net of taxes (4.60) 212 175 678 

7 |Total comprehensive income for the period / year (5+6) 538.25 606.21 486.87 2105.83 

8 |Paid-up equity share capital (face value of Rs.10 each) 66957 61034 639.18 640.84 

9 [Reserves excluding revaluation reserves as per balance sheet i.e. ‘Other Equity' 25,785.05 

10 [Earnings per share (not annualised ) (not annualised) | (ot annualised ) (annualised ) 

) Basic 845 950 7.59 3281 

b) Diluted 839 9.45 7.50 3251 

See accompanying notes to financial results 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE 2025 
(Rs. in million, except per share data) 

sL o Quases ended Year ended 

No articulars 30" June 2025 31% March 2025 30" June 2024 31 March 2025 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 |Income 
) Revenue from operations 6,734.66 9,844.83 5,039.78 27,1752 

b) Other income 27096 204,68 283.05 1,069.63 

Total Income 7,005.62 10,049.51 532283 28,287.15 

2 |Expenses 
a) Cost of materials consumed 410490 637555 3,866.51 19,116.26 

b) Changes in inventorics of finished goods and work in progress (148.92) 31095 (20239) (119.16) 

) Employee benefit expenses 589.12 466.23 334.72 1,780.67 

d) Finance cost 28426 294.59 22724 1,012.98 

) Depreciation and amortization expense 156.22 169.36 83.68 447.40 

) Other expenses 1,059.17 1,01351 37191 233276 
6,044.75 8,630.19 4,681.67 2457091 

3 [Profit before tax for the period / year (1-2) 960.87 1,419.32 64116 371624 

4 |Tax expenses 
Current tax 268.05 215.97 139.57 74111 

Deferred tax (53.30) 11 (618) 4080 

5 |Profit for the period/ year (3-4) 746.12 1,162.02 507.77 2,934.33 

6 |Other comprehensive income 
(i) Items that will not be reclassified to profit or loss (13.30) 6.80 (2.08) 1141 

(i) Income tax relating to items that will not be reclassified to profit or loss 239 (0.19) (053) (1.63) 

Other comprehensive income for the period / year, net of taxes (10.97) 6.66 (261) 9.78 

7 |Total comprehensive income for the period / year (5+6) 735.21 1,168.68 505.16 2,944.11 

8 [Paid-up equity share capital (face value of Rs:10 cach) 669.57 64084 639.18 64084 

9 |Reserves excluding revaluation reserves as per balance sheet i.e. ‘Other Equity" 27,761.76 

10 |Earnings per share (not annualised ) (notannualised ) | (not annualised ) (annualised ) 

a) Basic 1163 18.12 7.93 145,82 

b) Diluted 11.52 17.99 7.84 A 4540 

See accompanying notes to financial results 



KAYNES TECHNOLOGY INDIA LIMITED 

Noles : 

1 The above slalement of unaudited standalone and conselidated financial results ('the Stalements") of Kaynes Technalogy India 
Limited ('the Company’) for the quarter ended 30" Junie 2025 have been reviewed by the Audit Commities and approved by the 
Board of Direclors of the Company at their respective meetings held on 30 July 2025. These statements have been subjected to 
Limited Review by the Statutory Auditor of the Company. The reports of the Statulory Audilor are unqualified. 

2 The consolidated financial stalements include the financial results of Kaynes Technolo 

of the following subsidiaries: 
i Kaynes Inlemational Design & Manufacturing Private Limited 

Kemsys Technalogies Private Limited 
Kaynes Electronics Manufacturing Private Limited 
Kaynes Technology Europe Gmbh 

v. Kaynes Embedded Systems Private Limited 
i, Kaynes Semicon Private Limited 

Kaynes Circuits India Private Limited 
Kaynes Mechatronics Privale Limited 
Digicom Electronics Inc. 

x.  Essnkay Electronics LLC 

xi. Kaynes Holding Ple. Limited 
i, Iskraemeco India Private Limiled 

Sensonic GmBH (Subsidiary of Kaynes Holding Ple. Limiled) 
Sensonic-UK Limited (Subsidiary of Kaynes Holding Pte. Limited) 
Sensanic IN India Private Limited (Subsidiary of Kaynes Holding Ple. Limited) 
Sensanic US Inc. (Subsidiary of Kaynes Holding Ple. Limited) 
Kaynes Canada Limiled (Subsidiary of Kaynes Holding Pte. Limited) 
Kaynes Space Technology Privale Limited 

 India Limited (Parent Company) and 

The Company and the Subsidiaries are collectively referred to as The Group'. 
3 The Statements have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 133 of 

the Companies Act, 2013 and in lerms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

4 The Company has compleled its [PO of 14,613,624 equity shares of face value of Rs. 10/- each at an issue price of Rs. 587 per 
equity share, comprising 9,028,960 fresh shares and offer for sale of 5,584,664 shares by selling share holders, In addition to 
above, the Company has raised Rs. 1,300 million by issue of 2,338,760 equity shares at a price of Rs. 555 85 per equity share, by 
way of Fre-IPO placement. The equity shares of the company were listed on NSE Limiled and BSE Limiled on November 22, 
2022. 

The Company has estimaled Rs. 547.97 million as IPO related expenses and allocaled such expenses between the Company and 
selling shareholders in propartion to the total proceeds raised as stated above, amounting to Rs. 348.99 million and Rs. 198.98 
million respectively. The Company's share of Rs. 348.99 million was adjusted against the Securities Premium. 

5 The Company has received Rs. 6,228 69 million (net of IPO expense of Rs. 342,56 million and unbudgeted IPO expenses of Rs. 

1875 million) from the proceeds of fresh issue of equity shares. The utilisation of net IPO proceeds is summarised below: 

Objects of the issue as per prospectus Amount to be | Utilisation up to | Unutilised as on 
utilised as per 30" June 2025 30" June 2025 
Prospectus 

Repayment/ prepayment, in full or part, of cerlain borrowings 130000 1,300.00 
availed by our Company 
Funding capital expenditure towards expansion of our existing 95930 989,30 B 
manufacturing facility at Mysury, Kamataka, and near our existing 
manufacturing acility at Manesar, Haryana 
vestment in our whelly owned Subsidiary, Kaynes Flec 49300 149300 - 
Manufacturing Private Limited, for selling up a new facility a 
Chamarajanag, Karnataka 
[Funding woiting capital requircments of our Company 1,147.40 1,147.40 : 
General corporate purposcs 1,327.74 - 

[ Total 6,257.44 

Funding of capital expenditure Rs. 262.00 mill ich had been incurred through internal accruals during Q4 FY25, has been 
claimed as utilization during the curient quarter. 



KAYNES TECHNOLOGY INDIA LIMITED 

Noles : 

6 The company has raised a capital of Rs. 14,000 million through Qualified Institutional Placement ('QIP') of equity shares, the 
fund raising commitiee of the Board of Directors of the company at its meeting held on December 21, 2023 approved the 
allotment of 57,75,577 equity shares of face value of Rs. 10/- each at an issue price of Rs. 2,424.00 per equity share (including a 
premium of Rs. 2,414.00 per equity share). 

7 The Company has estimaled Rs. 260 00 million as QIP related expenses (inclusive of GST) and fully allocated such expenses to 
the Company. An amount Rs. 201.05 million was adjusled against the Securities Premium. 

The Company has received Rs. 13,740 million (net of QIP expense of Rs. 260 00 million) from the proceeds of fresh issue of 
equity shares. The utilisation of ret QIP proceeds is summarised below: 

Amount to be | Utilisation up to | Unutilised as on 

Particulars utilisedasper | 30" June2025 | 30 June2025 
Placement 
Document 

Part funding the cost of establishment of the OSAT facility 7,567.11 3,131.14 5.97 

[Part funding the cost of establishment of the PCB facility 3,072.89 1,142.67 22 

General corporate purpose™ 3,100.00 3,10000 3 

[ Total Net Proceeds 13,740.00 7,373.81 6,366.19 

O the aniount to be wlilised for gencral corporate purpose aloie should not exceed 25% of the gross pravceds 

The Net QIP proceeds which were unutilised as at 30™ June 2025 were temporarily invested in deposits with Scheduled 
commerdial banks. 

8 The company has raised a capital of Rs. 16,000 million through Qualified Institutional Placement ("QIP") of equity shares, the 
fund raising commitiee of the Board of Directors of the company at its meeting held on Jure 24, 2025 approved the allotment of 
28,7278 equity shares of face value of Rs. 10/- each at an issue price of Rs. 50 per equity share (including a premium of 
Rs. 5,559.50 per equity share). 

9 The Company has estimated Rs. 25034 million as QIP related expenses (inclusive of GST) and fully allocaled such expenses to 
the Company. This amount Rs. 250 34 million will be adjusted against the Securities Premium. 

The Company has received Rs. 15,749.66 million (net of QIP expense of Rs. 250 34 million) from the proceeds of fresh issue of 
equity shares. The utilisation of net QIP proceeds is summarised below: 

Amount to be | Utilisation up to | Unutilised as on 
Particulars utilised as per 30™ June 2025 30" June 2025 

Placement 
Document 

Repayment and/ or prepayment, whether in whole or in part, of 841261 34050 757211 
outstanding indebledness of our Company and /or its subsidiaries 
[Funding of working capilal requirements of our Company 2,000.00 - 2,00000 

[Funding of inorganic growth cpportunities, including but nat 1,600.00 311.09 1,28891 

limited to acyuisitions, stralegic investments, and joint ventures 
General corporate purpose™ 3,737.05 4841 2,658 64 

Offer expenses 25034 - 25034 

[Total Net Proceeds 16,000.00 1,200.00 14,300.00 

Dt amount to be wtilised for general corporule purpose alorie should not exceed 25% of Hie gross proceeds 

The Net QIP procecds which were unutilised as at 30" June 2025 were temporarily invested in deposits with Scheduled 
commercial banks. 



KAYNES TECHNOLOGY INDIA LIMITED 

Notes : 

10 During the quarter, the company incorporaled a wholly-owned subsidiary, Kaynes Space Technology Privale Limited on June 

26, 2095, This marks the entry into the Space Sector and it will develop satelltes of all clasecs. 

11 Dusing the quarter, Kaynes Canada Limited was incorporated as a whelly-owned subsidiary of Kaynes Holding Pte. Limiled. 

This is a Special Purpose Vehicle (SPV) for further acquisitions. 

1 The Group primarily operate in the Electronics System Design and Manufacturing (ESDM) Segment. 

13 Prior period/ year figures have been reclassified wherever required to conform to the Classification of the current period/ year. 

Place: Mysuru 
For and on behalf of the board of directors of 

Date: 30™ July 2025 Kaynes Technology India Limited 

& o 
Savitha Ramesh 

Chairperson 



K. P. RAO & CO- 'Poornima’, lind Floor, 25, State Bank Road, 
CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, India. K.P.RAO K. VISWANATH 

) o HN. ANIL S. PRASHANTH 
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MOHAN R LAVI P. RAVINDRANATH 
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Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015 (as amended) 

Review report to 
The Board of Directors 
Kaynes Technology India Limited 
Mysuru. 

1. WehavereviewedtheUnaudited Standalone Financial Results of Kaynes Technology India Limited (the “Company” 
the accompanying “Statement of Unaudited Consolidated and 

), for the quarterendedJune 30,2025 included in 
Standalone Financial results for the quarter ended June 30, 2025 (the Statement) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations). 

2. The Company’s management is responsible for the pbreparation of the Stalmnunt,imccordancewiththerecognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind cribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principlesgenerally acceptedinindia and SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended.Ourrebponsibflityistoexpressa conc]usiommtlusStatcn‘lentbasedon our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ("SRE") 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered  Accountants of India (“ICAI”). A review of interim financial information consists of making inquiries, primarilyoftheCom pany'spersonneh'esponsibleforfinancialandaccounting‘matters «and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specitied undersection 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an auditopinion, 

Branches 
Hyderabad : 3rd Floor, D1 

Mysore : 74, 
g Chennai : Flat 2-A, Second Flaor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020, Ph.: 

0-23322310 
71908 
044- 24303137 / 45511564



K.P.RAO & CO. 
Continuation Sheet..... CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For K.P. Rao & Co., 

Chartered Accountants 
@v: 031355 

- 

Mohan R Lavi 
Partner 

Membership Number: 029340 

Place: Mysuru 

Date: July 30, 2025 

UDIN: 25029340BMKTKR1312
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Independent Auditor’s Review Report on the quarterly Unaudited Consolidated 

Financial Results of Kaynes Technology India Limited pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

Review report to 

The Board of Directors of 

Kaynes Technology India Limited 

Mysuru. 

We have reviewed the Unaudited Consolidated Financial Results of Kaynes Technology 

India Limited (the “Company”) and and its subsidiaries (the Company and its subsidiaries 

together referred to as “the Group”), for the quarter ended June 30, 2025 included in the 

accompanying “Statement of Unaudited Consolidated and Standalone Financial 

results for the quarter ended June 30, 2025, (the Statement) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

(Listing Regulations). 

1. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in 

India and SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015, as amended. Our responsibility is to express a conclusion on 

the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (“SRE”) 2410 ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants of India (“ICAI”). A review of interim financial 

information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit w 

Branches 
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opinion. 

We also performed procedures in accordance with the Circulars issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, as amended to the extent applicable. 

The Statement includes the results of the entities mentioned in Annexure 1 to the 

Statement. 

3. The Statement includes the unaudited financial results of eight subsidiaries, 

whose financial statements reflect total revenue (before consolidation 

adjustments) of Rs. 2785.82 million and total net profit after tax (before 
consolidation adjustments) of Rs. (231.31) million and total comprehensive 
income (net) of Rs. (231.09) million for the quarter ended on that date, as 
considered in the Statement, which have been reviewed by us. 

4. The Statement includes the unaudited financial results of two subsidiary 
(including a step down subsidiary) whose financial statements reflect total 

revenue (before consolidation adjustments) of Rs. 2945.30 million, total net 
profit after tax (before consolidation adjustments) of Rs. 505.35 million, total 
comprehensive income of Rs. 501.97 million for the quarter ended on that 
date as considered in the Statement, which have been reviewed by another 
auditor. 

5. Eight of the subsidiaries (including the step down subsidiaries ), as mentioned 
in Annexure 1, are located outside India whose unaudited financial results and 

other financial information have been prepared in accordance with accounting 
principles generally accepted in its respective country. The Holding Company's 
management has converted the financial results of such subsidiary companies 
located outside India from accounting principles generally accepted in its 
respective country to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Holding Company's 
management. Our conclusion in so far as it relates to the balances and affairs of 
such subsidiary located outside India is based solely on the conversion 
adjustments prepared by the management of the Holding Company and 

reviewed by us. 

The consolidated unaudited financial results includes the financial information 
of eight subsidiaries (including the step down subsidiaries) located outside 
India, which have not been reviewed by us whose financial statements reflect 

total revenue (before consolidation adjustments) of Rs. 216.19 million, total 
net profit after tax (before consolidation adjustments) of Rs. (163.85) million 
and total comprehensive income (net) of Rs. (161.20) million for the quarter 

ended 30 June 2025 as considered in the Statement. These financial 
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information are unaudited and have been furnished to us by the Management 

and our conclusion on the consolidated financial results in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries and trust 

is based solely on such unaudited financial information. According to the 

information and explanations given to us by the Management, these financial 

information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above 

matters 

6. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For K.P. Rao & Co., 

Chartered Accountants 

N1 0031355 

Mohan R Lavi 

Partner 

Membership Number: 029340 

Place: Mysuru 

Date: July 30, 2025 

UDIN: 25029340BMKTKQ8529
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Annexure 1 

1. Subsidiaries located in India 

1) Kaynes International Design & Manufacturing Private Limited 

2) Kemsys Technologies Private Limited 

3) Kaynes Electronics Manufacturing Private Limited 

4) Kaynes Embedded Systems Private Limited 

5) Kaynes Semicon Private Limited 

6) Kaynes Circuits India Private Limited 

7) Kaynes Mechatronics Private Limited 

8) Iskraemeco India Private Limited (Reviewed by other auditor) 

9) Kaynes Space Technology Private Limited 
10) Sensonic IN India Private Limited (Subsidiary of Kaynes Holding Pte. Limited) 

(Reviewed by other auditor) 

I1. Subsidiaries located outside India 

1) Kaynes Technology Europe Gmbh 

2) Digicom Electronics Inc 
3) Essnkay Electronics LLC 
4) Kaynes Holding Pte Limited 
5) Sensonic GmBH (Subsidiary of Kaynes Holding Pte. Limited) 

6) Sensonic-UK Limited (Subsidiary of Kaynes Holding Pte. Limited) 

7) Sensonic US Inc. (Subsidiary of Kaynes Holding Pte. Limited) 

8) Kaynes Canada Limited (Subsidiary of Kaynes Holding Pte. Limited) 
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