Ref no: BBL /225/2019-20
September 30, 2019

BSE Limited

Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

BSE Scrip Code: 541153

Dear Sir/ Madam,

B d h Bandhan Bank Limited
a n a n Head Office: Floors 12-14, Adventz Infinity@5, BN 5, Sector V, Salt Lake City, Kolkata - 700091

B CIN: L67190WB2014PLC204622 | Phone: +91 33 6609 0909, 4045 6456 | Fax: +91 33 6609 0502
an Email: companysecretary@bandhanbank.com | Website: www.bandhanbank.com

National Stock Exchange of India Limited
The Listing Department

Exchange Plaza,

Bandra Kurla Complex,

Mumbai - 400051

NSE Symbol: BANDHANBNK

Sub: Receipt of the certified conv of the arder (“Order”) passed bv the National



Bandhan
Bank

The same is being uploaded on the website of the Bank at www.bandhanbank.com.

Thanking you,

Yours sincerely,
For Bandhan Bank Limited

Indranil Banerjee
Company Secretary

Encl: as above
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29AB 962260

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -
CP (CAA) No. 1272/ KB / 2019
CA (CAA).No. 489 / KB / 2019
In the matter of the Companies Act, 2013; Section — 230-232
AND
In the matter of: Bandhan Bank Ltd. & Anr
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IN THE NATIONAL COMPANY LAW TRIBUNAL,
KOLKATA BENCH, KOLKATA

CP (CAA) No.1272/KB/2019
CA {CAA) No.489/KB/2019

In the matter of: : =
An application under Sec.230 - 232 of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamarions). Rules 2017

o ol -
o1 e matter o

Bendhar Bank Limited, a Company incorporated under the provisions of the

Companies Act, 2013 having its Registered office at DN-32; Sector V, Salt Lake,
KNolkata-700 091, West Bengal
And

In the marter of

Gruh Finance Limited, a Company incorporated under the provisions of the
Companies Act, 1956 having its Registered office at GRUH. Netaji Marg., Nr.

Mithalchali Six Roads, Ellisbridee, Ahmedsbad - 380 006, Guirs*.

PRI b

el b LT S DMy Sanjay Sardar, Dempr-e

SRR T B






Issunance and allotment of fully paid-up equity shares by the

d)
Transferee Company to the shareholders of the Transferor Companv
in terms of the share exchange ratio in terms of tne scheme, R

e} Dissolution of the Transferor Company without winding.up; and

fi  Various other matters conseque;‘_xtiél or incidental to or ‘ot}'xerwise
integrally connected with the above.

It is sratedmim.‘tne application that the Board of Dire
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CP (CAA) No.1272/KB/2019
CA {CAA) No.489/KB/2019

Exchange Board of India (SEBI) by letter dated 3 April 2019 has acceded to the

adantion, af the Qeheme of Amalgamation for the purpoge ~f meeting minimum



CP (CAA} No.1272/KB/2019
CA (cm) No.489/KB/2019

the Transferee Cornpany By the said order, it was also dxrected convening of a
meeting of the Equity Shareholders of the Transferee .C;ompany and dispensed
with the requirement of ,coﬁvening the meeting of the Uv;rsc\:u:reh"créﬁitors Gt the
Transferce Company while directing issuance of | notice of the Scheme of
Amalgamation to the Unsecur:r:d'Creditors to whom the debt owed is in excess of
Rs.5 lakh, as the Transferce Company had recejved consent to the Scheme from
the requisite numbers (including value) {rom the Sundry Creditors and only
Debenture Holder.,
12, In compliance with the Order dated ’70/6/2019 in CA (CAA) No.
489 /»’\P /2019, affidavit of service has heen filed on 17/7/2019 proving
Issuance of notice to the Eciu_ity Sharcholders of the Trapsferee (ompa.ny and
publication of nouc,c in the uuw:»papcrs. Allidavit of compliance is gumexcd with
the application as Annexure P-30. The Transferee Compény has also placed on

I L -

record the affidavit as IGEends jeasaman .



. ep (CAA) No,1272/KB /2019
CA (CAA) No.489/KB/2019

15. This Tribunal . by an order dated 20/8/?019 in CP(CAA)
No.1272/KB/ 2019 dlrected publication of notice tp be effected of the hearing of
the petition, 1ssuance of the notxces of thxs petmon to the statutory and

Regulatory authonues f01 their representatlons 1f any.

16. In comphance wzth the said order dated 20/8/?019, the Transferce

’ Company has ﬁled aﬁ'xclawt of service duly" afﬁrmed on 3/9/2019, evidencing

publication of notice m the newspapers and service upbn the Ccntral Government,

Statutory and chulatory Authorxtxcs

17. Deputy Commlssxoner of Income Tax vide its report dated 2/9/2019 has

stated as under: - '

“In cor'znection with the above, this to bring to the kind
notice of the Hon’ble Bench that the petztloner -company is
assessed Lo znwme tax with this Circle and th‘lo ofﬁce records do
not show any income-tax demand outstandmg agamst the
petztzoner—company for any assessment year. However this is to -
inform that assessment proceedings under Section 143(3) of the
Income-tax Act, 1961 for the assessment years: '2016-17 and
2017-18 in respect of the petitioner-company are pending before
the underszgned The pending assessment proceedmgs are
required to: be: completed on or before 31. 12. 2019. Since the
Transferor Co,.mpany is not assessed to tax wzthzn this Circle, no
information r'egizr-:ling the said company is available with the

under'signed._” :

1.8. Regmnal Director, Eastern Region, Ministry of Cdrpofate Affairs, Kolkata

vide its affidavit dated 1: /9/2019 has reportcd as unde1 -

“2, That the observattons of the Central Government on the

scheme are as under‘ -
fa) That it is subrmtted that the Reyistrar. of Compames, West

Bengal in Ius report stated that there . is NIL complaint and no

inspection/ z_nyesugatton/ Technical Scrutmy and no prosecution
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CP (CAA) No.1272/KB[2019
CA (CAA} No.489/KB/2019

St e

filed against the Petitioner Transferee Company. The Transferee
Petitioner Company.is also updated in filing their-statutory returns..
(b) Itis subrhitted that the Transferee Company may be directed
to pay the applzcable stamp duty for the transfer of the propertzes
by virtue of the Scheme, '

(¢) The “appointed date” is defined in the Scheme as 1
January, 2019 or such other date as may beé mutuoily' agreed
between the amalgcbnating companigs. The definition is vague and
devoid of definiteness. The Scheme requires-to be amended Sor
providing clear cut definition of the “appointed date”. .

(d) It is submitted that M/s. Bandhan Barik Limited is a
Schedule  Commercial Bank and engaged iﬁ the business of
Banking under license issued by the Reserve Bank of India vide
Licence no.109 dated 17/06/2015. The Reseru'e Bank of India
vide letter No.DBR.PSBD. No.7669/16.01.145/2018-19 dated
14/05/20119 addressed to the Transferee Company issued their
“No Objectzon” to the proposal for voluntary amalgamation of Gruh
Iinance Limited with Bandhan Bank Limited,

(Copy of the said letters of the RBI collectively marked as
Annexure-I is annexed herewith for kind perusal) : r
(@ It is ‘suomitte_d that the Transferee Compony is listed with :
NSE and  BSE. 'The NSE and BSE uvide its letter
No.NSE/LIST/ 19750 dated 03/04/2019 and No.DCS/ AMAL/SV/ ;
R37/1423/2019-20 dated 03/04/2019 respectively issued their
observation letters with regard to the proposed scheme of
amalgamation, which may kindly y be perused,

(Copy of the said letters of NSE and BSE collectively marked
as Annemre-![ s annexed herewith for kind pemsal} ,

(b) It is submztted that as per znstructzons of .the Ministry of /;2;\":’;% R
Corporate Affairs, New Delhi, a copy of the scheme was forwarded o
to the Income Tax Department on 12/07/2019 wzth a request to

Jorward their comments/observations/ objectzons, if any. However,

the same is stzll awazted 2

19.  The Petitioner Company. has filed an affidavit affirmed on 19/9/2019 in

re§oonse,to_tlrm,affulavif,ﬁleﬂ-J}"JhﬁR%'r‘Lm_‘oa‘ﬁftt;tbf’, Eastern Region, Kolkata.







CP (CAA) No.1272/KB/2019
CA {CAAj No.489/KB/2019

24.  The Petitioner Company has further stated that subsequent to the

advertisernent of the notice of the petition the Patitiaman



" "GP (CAA) No.1272/KB/2019
. "CA (CAA) No.489/KB/2019

fii. All the liabilities and duties of Transféfcr Company be transferred |
* without further act or deed to- the Trane"crec COmpany and 1
'\Aaccordmgly the same- shall be pursuant to Section 230(7) of the
".,V,ACornpames Act 2013 rcad w1th Compames (Compromises,

g Arrangemcnfs and Amalgamatmn) Rulcs, 2016 be transferred to and

become th_e, :iabilitxeS'-and duties of the Transferee Company.

' : "-=,"| : . s : i
namély,’Baix&n&:fba:ix‘émitcchH&y‘hn;‘?&iﬁtﬂ& ~f.Coummparires, West :

s RN R |

vii.. The. schedule of aﬁs&tse'n.ffespat.af fhec’f‘ransfcror Company be filed

o

within a pemod of 60 days from the date of this order.
27. In the event any of the Petitioner Compames supphes a computenscd

print out of the saxd Scheme of Amalgamation in acceptable form in the

R I i o i S

Department, the department concerned is hereby dlrected to append such

comnuterised pnnt outs upon venﬁcgfmn to the ccrtxﬁed copy of this order
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. CP (CAA) No.1272/KB/2018

CA (CAA} Ho.489/KB/2019

29, Urgent certified copies of this oxg



