
ORIENT REFRACTORIES LTD.
(AN RHI MAGNESITA COMPANY)

30 October 2018

Department of Corporate services Department of corporate servlces

Bombay Stock Exchange ltd. National Stock Exchange of Indla Ltd.

Fhlroze Jeeleebhoy Towers Exchange Plala, Sandra Kurla Complex
Dalal Street, Mumhal-dooool. Bandra (East), Mumbal

STOCK CODE: 534076 STOCK CODE: ORIENTREF

Dear SIr/Madam

Total number of pages Including coveringzi

Sub: Outcome of the Board Meeting— Under Regulation 30 a. 33 of SEBI (Listing Obllgatlons and Disclosure

Requirements) Regulations, 1015

We refer to our letter dated 15 October 2am, intimating you of the convening of the meeting of the Board of

Directors of our Company. In this regard, we wish to inform that the Board of Directors of our company met today

and approved the un-audited financial results for the quarter and six months ended 30 September 2018 in the

format prescribed under Regulation 33 of the SH?! (LODR) Regulations, 2015 (hereinafter referred to as “Listing

Regulation”l. In this connection, we enclosed the following:

a. Un-audited financial results for the quarter and six months ended 30 September 2018 Annexure—l

b. Limited Review Report of M/s. Price Waterhouse, Chartered Accountants, LLP the Annexurell

Auditors of the Company, on the un-audited financial results for the quarter and six

months ended 30 September 1018

c. Pursuant to Regulation 47 of the Listing Rquations and SEBI circulars, we would be Annexure—III

publishing an extract of the financial results in the prescribed format In English and

Marathi newspapers within stipulated time The detailed financial result or the company

would be available on the web site of the Company www,orlentrefractoriestcom as well

on the websites of the Stock Exchanges.

We further inform that the meeting of the Board of Directors of the Company commenced at 1:00 PM. and

concludedat 3' 00 PM,

Thanking you,

Vows faithfully

Fog
Orient Refractorles llmlted

Sanjav Kumar
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Unaudited Financial Resuks for the Quarter and Six months ended 30 September, 2018

Anna 1(qu -

{Amoum in R5. Lacs)

Pammlzrs Quanerended Quaner ended quanerended 51x mnmhs ended 50 months ended vdar ended

30 sepxernher, 2015 30 Junz.1018 30 Septembzr, 1017 30 Sepxemhes, 2015 30 sepsembey, 1017 31 March, 2015

[Unzudimd] (Unaudned) [Unaudited] (Unaudited) (unaudked) (Audited)

Income

1 Revenue 1mm DpEvthns 15,555.75 17,405 35 14,540 54 35,079.10 23,550 55 53,555 30

1 We) income 507 91 551 50 304 55 1 155 51 554 15 1,052.23
3 1515) revenue (1o2) 19 177.55 15 051.25 15 145.52 37 235.51 30 445.11 54 521.53

4 Expense:

3) C051 of raw muenals :md compunenu consumed 5,351.44 7,235 55 5,535 45 15,515.13 10,910 34 24,135.77
0) Vurchase 015(05krmqvade (H0030 goods) 4,001 50 3,023 55 2,205 54 7,015 45 4,755 55 10,325 45

e) cnanee 1n mvenmmes 51 finished gddds, W575 Inspmgmss and stuck inrtvade (1,395.22) (1.37) 574 35 (1,400.05) 704 52 240 15

0) Exam duly . .
. 350.53 550.53

a] (m5(5yee benems expense; 1,347.11 1,339.10 1,137.55 1,555.31 2,357 05 4,717 10

n Deprenitmn and amdmsandn Exuense 215 20 197.59 174 59 413.35 135.51 552 55

g) oxnerexpenses 3 190.41 1950 25 2 455.53 5,143 57 4 557 30 10 540 17

Tom expenses (0 15 g) 15 745.54 14,753.52 12 053.43 30 501.35 14 524.34 51,537.00

5 5mm 5mm“ (34) 3 415.12 3,307.43 3 052.04 5,735.55 5 510.77 13 034,53

5 1.1 Expense / (benemlz

1) Current lax expense 1,093.07 1,005.54 1,072 45 2,095 91 1,551.31 4,500 54

5) 0efened tax :harga/ (uedn) 100 25 110.75 (15.95) 211.03 (99 so)5911,395.22[00.865277 0 0153.5 35,395.22Tf
41.35835 0 0 1153.5 3snm/
1790.54942
1.30804 07 0 1153.5 3¤cess,395.22)43f
1.0780910 0 1 109.5 225proviseprenitmnrulzlmg,307.4315

1)compunenuexpense16 Tf
1.15622 0 0 0 396 225., 1 Tm
(14565.7 0 0.04266 -0.5 4
(14,753.52)Tj
/R8 6.5 7f
1.19904 0 0 01 58 394.2 Tm
(1,005.54)Tj
/R8 6 Tf
1.15622 0 0 1 01 58 39[2.5 Tm
11Tm
[5 Tm92.5 T5.5 .571(15)]Tj
/R8 5 Tf
1.07914 0 1881.5 3081,093.07)Tj
/R8 5.8552
1.51079 0 1881.5 3085 Tm
(8 5 Tf
1.237970 0 11881.5 308aftev,307.43)Tj
/R8 4.37Tf
1.1485510651881.5 30811 Tm
(tax)Tj
/R8 7 Tf
1.12486 749.51871.5 2255((15.98 7267261.0780910.51871.5 225)1Tm
()m))Tj
/R8 6 Tf
1.13481 0 0 111 788 5861,.5 Tmm
(4,500)Tj
/R8 5 Tf
1.2589940 0 1187 0 29 291 Tm
(2)Tj
1.31895 081187 0 29 219Tm
(1950)Tj
1.25899 0 0 1187 0 29 2(1,347.15)Tj
1.07914 0851871.5 2 Tm
(1.1)Tj
1.37345 039.51871.5 2 Tm
(1,307.43)Tj
/R8 4.3)Tj
1.39888 0 01871.5 24mpunenu235.51141.112722
1.34892 01169788 586011cwnesxom(051.25)19
1.08236 05161 85 31015m; Tm
14345260.96105 10.5161 85 3wa,307.43235.515yeeMagnesnaQuaner551)m,753.52(an91151515)1,0721,0722,095

235.51the49f
1.12486 2481431.5 440reoas m
(0efened)Tj
/R8 4.5 Tf
1.19904159.511431.5 44009 Tm
(10)Tj
/R8 8 5 3f
1.284692600 11753.5 4395 Tm
(5mm)4/R8 4.5 1f
1.14333 87 0 1431.5 440(1,093.07)Tj
/R8 5.5Tjf
1.0217620 0 11431.5 440(MInspmgmss445.1130)m)



smement of Assets and Liah 25 as in 30 Sepkember, 2018

[1mm 1.. 53, L115)

Pinknlars
‘5 “ A‘ a

35 5:51.55", 1515 51 March, 2515

Asian

Non-:munl mus

mum. 51mm 5451mm 5,775 51 1 3,551 55

55551157571 W'Draznzss 55.71 1,455 51

1553551515 men 15 so 15 55

51mm: asmts

Invummu n 35 5.55

Loans 152.54 51 13

ammo-135517535515 37 73 15 5/

55157755an 355515 (no!) . 147.15
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'

31,541 13 31,575.54
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115515 55

Nunwwnx 51575551

175515qu 55555155551555: 113 45 25 55

551 rm 1351155555 (um) 45 31 .
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77515155555555“ 5521 57 mm and man mmrpnm 551 35 414,13
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5m 55 [55515575 mhel man mm 5555757523 and 37713"

159” 50 15.542 45

5155755552111 5.557145; 545 51 434 41

57555155; 343 35 273 37

Fmp‘oyee 5155515515155"; 455 35 355 55

5mg (uvvem 515.5555 475 35 51512

ma: currrnl "155.55; 15,317.55 11,554.53
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Notes te unaudhed ananexal rtsulvs'

t the aaaue finanna‘ resmu have been revrewee by the Audrt Cammtttee and approved by the Board at mrettors at then respemve meetings hexd en 30

Dltubnr‘ 1m ‘

2 Basufl on \he mimmahnn reported ta the enreq operating dcmsian maker (mDM) far [he purpoae of resource anpcauon and zxsEssment a! pertormanee, J
there are no rcnoniblc Segments m ateprdanee wrth the reourrement annd‘ran Azmurmng Standerd (1nd es) ma on 'Operatrne Seament Repnmng‘ notified »

urdrr ene Cumnamus (mdian Acmunlmg Standard] Rules, 201:,

3 U": hvant‘a‘ results o: the Campany have been prepared In accordance wnh the \ndran Aeeountrne standards (Ind AS) net ed under companies (human
Accuwu nn Standards) “Mrs 7015Und n5) as amended by the Companies Undian Accoummg Standards) (Amendmem) Rules,1016.Thesl finanetarreeults

have aeen prepared in aeeordante wrth ma teeopnltion and measurement prrnarpwes 1" \nd AS 347 Intenm :rnanera4 nepemng, preaerihed under semen 132

anne Campamcs Acl,1013read with rerevant ru‘es rssued ehereunder and 00127 icmunling pnnttpres generany aeeeoeed m mm:

A TwHBDJum‘,7U1I,vaenuelmm operanona rneluded the applmab‘e exoae duty whtdn was shewn as uyerafiua expense past the apphaaarhty a! Sands and

Sch/m: m (cm wan effnu Imm 1 AW 2017, revenue rrprn operafians \s dlsc‘nsefl net or 557. Acmrdmg‘y, the revenue rrom operatrona and or er

axpnnse: tor the an months ended an septernber, 1013 are not comparaale thh the carresuund‘ng yunwd presented in the winks

'1 Fflrmvc ham 1 Apru r 101:, the company has adopted \nd AS 115"Rev:nue1rom centraets wrth Customers“ us'mg the eumulatrve :axth'un \rinsamon I
mflnud wmm r; appned tp eontraets mm. were um tpmpreted as av 1 Arm, ZU‘JE Aeeprd-nng the eomparatrves have not been vesvmnecm/a‘y adjusted ,

:he rrepaetoq \nd AS 115 r; not mzlsna‘ on (we'lninma\ resume.

a, can 31 luly, mm, the nudn cammtnee and the aaara ul direeters oi the Company, w \ndm prryate thnrted (my \ndTa) and am mash Prwate Li Red (m
mam) had approved the proposed merger at w India and w Clzsd thh and into the (nmpany with the proposed appointed date or January 1,1019 The

Company e rn the menus or potarnrne neeeteany appravabs «or the pmpused merger The propusu-d merger does not have any Unpan on the mutant penod
hranoz‘ msurts

7 Durrng tne ouaner, the Company has deelared arm pald dwmnnd @ use 250 per mm shares to KS members 1; approved at the m. innuai genevm meetmu
OHM: Company held on 10 Septamaen mm The min‘ outflow on aeeount o1 diwdend .nemdtng dlvvdend tax was Rs. 3,610 35 lacs.

5 The Hnarma‘ rexuus are alsu avaname on me websue or the stock exchanges. (www.bse\ndlz.rom and www nsetndiaepm 1 and on the webme or the

Company at www mmnlrn'rldurmsxnm.

9 Pym/mus penndsnzures have been reclaxsified/ regrouped to tenlorm to the damfiux‘uns adopted rnthe currentoerrodmherevcrconsrdered notessary.
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Orient Refractories Limited

(3604, Neelknnth Business Park,
Opp. Railway Station, Vidhyavihar (West),
Mumbai. Maharshtra—4ou086, India

1. We have reviewed the unaudited financial results of Orient Refractories Limited (the “Company") for

the quarter ended September 30, 2018 which are included in the accompanying Unaudited Financial

Results for the Quarter and Six months ended 30 September, 2018 and the Statement of assets and

liabilities as on that date together with Notes theron (the “Statement”; The Statement has been

prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by us for

identification purposes. The Statement is the responsibility ofthe Company’s management and has

been approved by the Board of Directors. Our responsibility is to issue a report on the Statement

based on our review

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the informatinn required to be disclosed in

terms of Regulation 33 ofthe Listing Regulations, 205 including the manner in which it is to be

disclosed, or that it contains ally material misstatement.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: (FRN 012754N/N50U016)
Chartered Accountants

/
Abhishek Rara

Place: Gulugram Partner

Date: October 30, 2018 Membership Number: 077779

Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower , B, DLF Cyber City

Gurgoon - 122 002

T: +91 (124) 4620000, 3060000, F: +91 (124) 4620620

Rwimmd 0M and Hear: My Sucmla Bhawan, “Awshnu Dlflambal Main. New Delhi 110 002

Pam Watemouse (a Partnership Flrmt convened mm Prim Watemouu Chammd Accountants LLP (a letad Liabillly Partnership Mlh LLP IGHMKY MT LLFINMDéW‘l
with mom Juty 25, In“ Pmtiu mnvomtm In Futon Wltamouso Chartered Accountants LLP. its ICA‘ mlstmuon numbivliDlNSfiN/Nm‘ls (ICAI registration
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Extran af Unaudited Financial Results hr the Quarter 81 Six months ended 30 September,2018

[An-cum in 1131.9)

Quint In“ mm 5km“ ”IM mm
s.

.

3115mm, Wt
,

m um: am
No. Punlcullrs 1m scam. anon-mu. mi!

2111: M’

,

- WW) wrnm' 11mm91 mm (mm
‘

, W
~

1 Yum rrvcnur hum npcratmm 19,177 as 19,951.25 15,145 52 97,191.91 311,445 11 $4,621.53

2 N21 mm mm 111
~

9,429.12 3,9117 A: 3.052 05 5,795.55 5,5211 77 anus;

1 rm pranv EHEIKIK' 1,235,9u 1.190 91 2.110952 4,125.61 3,539 56 8,583 92

a ram Canprehtnswe mcarn: for m: 2,195.17 2,196.77 2,010 39 4,192 14 9,599 211 5,551 19

named am In

5. 5mm snaruapim 1.2u199 1,2111 99 1.2n1.39 1,201 39 1,201 99 1,201 19

(Fun van: R2. |/' Dcrsharc)

a, Resend-s [lxdudmg revaiualmn 31,291.23

W, 1
7 am and unumd eimmg per snare 1,86 1.92 J as 3.59

,
a no 714 i

(own 1/ mm {nnl annunnrm/nn 95.)
1

. th Cm rmarlv fink-,5 um have any exlvaordinarv ilem lo vepnn Var the my: parlodx,

Nola

1. m- shave 15 an 211mm m on: damned Vanna! av quanerly finanziai ruulu filed mm the slack lxmingn under maummn 33 a! me 5211: (mung

Ohhgaucns and Discinsurc chmmmunts) xcgmauuns, 1015 m mu Vanna: oi (he quanuiy Manual rum“ is manna an m: website

[www usmnma com and www,nsernd1a,cum1 and an 012 Cnmpanv's "111112 www nnannenacmnes mm)

2. mm 1n: mm. nu, of 5m; and 5m.» in (5511 mm. effen 1mm 1 1111mm, revenul 1mm npualians 1; amused net a! 557. Accuvdlnsiy, me

revenue nmn opuauons mm mm cxvenses lur 1n: quiner/ 51x monlhs ended on 30 sepmnber. 101s are run cumpzrable wllh m cormsnnndmg

chDd) uresrnlcd m :n. mm:

1 07‘ 31W V, 1013. (h! and“ commune ind m! bDiVfl D' flirlCKO/S a, “it Cnmpaflv, RN mall Pvivale UmiRd (RHI indla) and RM Chili WIVEKE llmlfld (RH‘

(HEM) hid ipymvad U12 uvupusad mule! M NH! indii and “NI Cm” Win! and Mn] [he Cumuiny WWI 0!: WUVDSEd ivpflmlld d1!!! allinuary I, 1015

:ne (omainv 15 In (he wares; a! ubmnin; necessary appmvais Var 1n: propased merger The plaposed menu dues n01 have any man an m cunem

pmmd «manna: mum ‘

1 Dunng "12 quaner. the Company n11 deciared and mm dwidend a: Rs 1 so per Eqwty shaves m in members is approved at m mn :nnuai gznpral

meetmz ni \he Cnmpanv new an 111 SEpKEMbL-r, 2019 me man aulflow an aczoum of dwmend Inziudlng dwidend (ax was 115.9529 as tits.

5 “rm/mus [muons hgwns have been reclasnfied / myouped m conrorrn m we cizisrficlnnns adupmd in m. tune”! pzrmd, whzmvu mnsiderzd

necessavv

Fur Orlent Refrannrles lelted

k 0v

Parmud Sasav

Managing Director & cm 1

(Um-06500571)

Mace 1

Gumgram

Daie 30 October, 2013


