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D & A FINANCIAL SERVICES (P) LIMITED

Merchant Banking & Corporate Advisory Services

Date: 30" October, 2025

To

The Head (Listing),

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, MUMBAI-400001

REG.: OPEN OFFER TO THE SHAREHOLDERS OF GRAND FOUNDRY LIMITED
(“TARGET COMPANY") BY MR. RAKESH KUMAR BANSAL AND MR. GAURAV
GOYAL (HEREINAFTER COLLECTIVELY REFERRED _TO AS “ACQUIRERS")
PURSUANT TO SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011.

Dear Sir,

We, in the capacity of Manager to the captioned offer and in compliance with
Reg. 26(7) of the Securities and Exchange Board of India (SAST)
Regulations, 2011 are enclosing herewith Newspaper Cuttings of
Recommendation of Independent Director Advertisement published today in
all editions of Financial Express (English), Jansatta (Hindi) and Mumbai
edition of Mumbai Lakshadweep (Marathi) for acquisition of shares of target
company by the acquirers in compliance with applicable provisions of SEBI
(SAST) Regulations, 2011 and subsequent amendments thereto.

Kindly take it on your record.
Thanking you,

Yours faithfully,

i
(Priyaganjan)

Vice President

Encl.: As Above

H.O. & Regd. Office: 13, Community Centre, 2nd Floor, East of Kailash, New Delhi-110065 (India)
Phone:+91 11 41326121, 40167038

E-mail; investors@dnafinserv.com, compliance@dnafinserv.com, valuation@dnafinserv.com, contact@dnafinserv.com

Website:www.dnafinserv.com, Branch Office : Mumbai
CIN : U74899DL1981PTC012709
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FISCHER MEDICAL VENTURES LIMITED

i i
i MULD TEK PECKAGING LIMITED — /" (formerly known as Fischer Chemic Limited)
Reg. Office: 8-2-293/82/A/700, Ground Floor, Road Mo, 38, caplain CIN: LBGBOOAP1993PLET18162
I : ) . - Regd Off: No.d80,2, Andhra Pradesh Medtech Zone Limited, Nadapura Village, Pedagantyada Mandal, Nadupuru, Visakhapatnam, Andhra Pradesh, India, 530044
.JIJI]ﬂEE: H!HE, Hydcrahad EDEDEE Gl”: L210227G1 QQ?FLEH}EEEI'E FI EC hE r Corp off: Level 8, Prestige Palladium Bayan, No. 129-140 Greams Road, Chennai, Tamil Nadu, GR000E. India
Email: cs@moldiekpackaging.com; in@moldiekpackaging.com CAPTAIN PIPES LTD. Madical Vantures Lid Eall: co@tisthormeon | Websilo: www Tlschermiceim
ite: AW i / Email : account@captainpipes.com : : . ' :
Website: hitps.//www.moldlekpackaging.com account@captainpip UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2025 [ICIEE
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & Website : www.captainpipes.com axcept
e YED SURD AL R T oh G CIN No.: L25191GJ2010PLC059094 PURSUANT TO REGULATION 33 OF SEBI (LODR) REGULATIONS, 2015. per share data)
¥ in lakhs except for EPS N OTIC E
. Ouarter Ended Hall Year Ended Year Ended] Guarter Ended Half Year Ended  |Year Ended|
Quarler Endad Hall Year Ended  |Year Ended| | Pursuant to regulation 29 of the 5. PARTICULARS 30.09,2025 30.08.2025 | 30.09. 2024 30.09.2025] 30,08.2024 [ 31.02.2025 ] 30.09.2025 | 30.06.2025 [ 30.09.2024 | 30.09.2025 | 30.00.2024 | .03 2005]
¥ i Nao. [Unauditid)]| Mnawdied) | (Unawdited) | (Unacdited) | (Urodited) | (Aodited)  § [inawdiied) | (Unaudilid]) | (Uraodited) | (Urdodited) | (Unaudited) | |Aiusdited)
Parliculars 30/09/2025 | 30/06/2025 | 20/08,2024 | 30/09/2025 |30,08,2024) :10a2025| | SEBI LODR Regulations 2015 ‘ ‘ - ; ' 28
ol = ) T o = o Tn | 40d 1 T3 = 091 987 07 :
Ungudited | Unawdited | Unaudited | Unaudited | Unaudited)  Audited Notice is hereby given that the 2 r-;:aﬁr;l;ttl?l;.n:as;.mr‘.l'e pariad (before Tax, Excegtional EEM? p—— E"-jﬂ' 1“”.:{& m? . L H%:#w d?‘jﬂ o v D ?‘I{ ﬁu_“ - 11,219 D.]r
Total Income 94014 751 24115.19 [19186.42 145126 a4 (38953 78] 78356.40 meeting Of board OfdireCtOI’S Ofthe P E:l‘.'..’al.:rdini-l.l'g.' itams) 137582 (21.56) aG.249 ME2T | 147.2% L, 04 1730 41 1064 a4.07 2750 04 54349 2r0a2
el Profil/iLoss) lor the period before tax | 2080.81| 3001.09| 186832 | 5081.90 | 4086.8%) B127.15 i 1 Mt Prafit / {Loss) for the paniad befare tax (atier Exceptional : A
LB R R L LR e e R ML P T e R B B R company will be held Saturday, / {Loss} € pang B tax (aler Exceghona . : a7 ; : : aran 7 e
Mgt F‘mfil.-"l:LEISS] for the period after tax | 1_513_4? 2231:]_5"_{ 141 1_2;. 3?33.1@_ 1 ﬁﬁﬁ*ﬂi_ﬁ'@&iﬁ@ pany Y armt Extranerlinary items) 137,82 [21.56) ab. 24 11647 | 14723 UM § 173619 | 1753 2102 | 2raiTi 2467 282327
Total Comprahensiv Income for the perind, 1876.55| 2476.48| 812.67 | 435503 a952.01] 5347.51] |8TH NOVEMBER, 2025, [t Profit/ (Luss) for the penad afer tax (Exgeptiond ave | ear | staar| ooes| s | onne Visess | swmse| o] o] wiEe | e
| Equity Share Capital 1661.58] 1561.59] 1661.59 | 166158 | 1661 59 1661.59 * To consider and approve the ant Extraordinary items) i : o i ' {lE 00N 2 ' ' :
Earnings Per Share - Basic (Face value of . 5. |Prodit / (Loss) from Discontinued Dperations - = = 2 - = - _ - = _ =
Az, 5/- gach} (nol Annualized) 466 6.74 4,25 11.40 023 1822 Standglone. & .Conso“dated . |Ciher Lamprehensive InGome - = = = - = 6.32 S - 6.32 - (0.78)
Earnings Per Share - Diluted (Face value of unaudited financial results for 7. |Tedal Comgrehansive Income Far Tha Pariod [Gomiprising
Rs. 5/~ each) (not Annualised) 466| 674 425| 1140] 922 1822 the quarter and the year ended PTORIL{1L.055) Hor: Thve el od. (Afiee Toox) A Othee B377 | (60.94) | 51.28 22.83 | 135.20 66.32 | 139591 | 50082 | 2933 | 180673 | 1762 | 12000
= - — — — Camprakensive Inserm For The Paad {&lter Tax))
Note: on 30th SEPTEMBER, 2025. B. |Equity Share Capital {FV. Rs.1/- per share) - Refer Note No.3 548515 | 485,15 | 5350.00 | 848515 | 535000 | 636015 | 548515 | 648515 | 535000 | 64B5.15] 535000 | 638015
The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock The said notice can be accessed 9. |Reserves [Excluding Revaluation Reserves) as shown in the S41EE 26 3435014
Exchange Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) [ | on the website of the company at| - E;’:‘:‘n;H;L’:"qr:afehL;: et : '
§oopt : a " L . . = o e = 1
Reguiations, 2015. The full format of the Unaudited Financial Results are available in the stock vrr\:;vw.atl::optt?emgcl:g:si: dorcr)‘n at?]g - Basic fom Confinulng Operaions and Disconinued Operatons] 013 | (0.09] | 0.10 004 | 025 D05 | 216 | 077 | 005 | 202] 003 02e
Exchange website .bseindia.com and www.nseindia.com) and in the Company’s website - Diluted from Cartinuing Oparations and Disc -
(wwrw rrg'nulgehqmu;“;:ntil - o ] WHSUSPR] |siook exchange website af sl alabin i 013 | ooy | oos | o3| o2s | ooa| anm| o76| oos| z287| o03| oz
: : www.bseindia.com. Notes:
Place : Rajkot 1. Figures far the prevaaus perinds hawve been reciassifisd. wherser necessary, fo candorm b the current perind's classification
Date :29/10/2025 2. The abowe saterment hias been prepared o he exient appicabla, inaccordance with the Comganias Endian Accounting Standards] Rules, 205 (Ind A5) presceibad urder section 123 of the Companies Act 2013 and ofhe
. . recogmsid Accounting Practices and Policies adapiod by the Campany.,
For, Captain Pipes Ltd
! d/ J. On 28th July, 2025, the Board approved the sulb division of Eguity shares of Bs: 100 info 10 equety shares of Re.d /= gach by amending the capital clause of the Memaramdom of Associabon The shareholder's approval was
. S obairad vig postal Babat on 20th Awsqust X025, Effactve fromdthe record date-of 12th Sepiember2025, the authonzed and Faid up shars capital of the Company was split accordingly. Earmings Per SharaiEPS) for the cument and
Gopal Khichadia comparative periods hias been proportionately adustad and restated to ensure consistency and comparabslity
(Managmg Director ) 4. The abewa Standalons and Consdlidabesd Financial Resulls wars reviewad by the Awdit Committee and approved by the Boeed af Deectars al the Company at s meeting held on 288 Octoher 2025
ol Eor and on behalf of the Board 5. Theabove Standaane and Consolidated Financial Results for the guarter ended 30,09, 2025 have been duly revieied by the Statuory Awditor of the Company and thelr report with unmedified apinion was placed befors the Beard
L] Tl Pl it e | i of Gompsany.
l Minitk e F&Lk?gmg LATRED &8 The above is an exiract of tha defailed format of Quartery and Yeary Audsed Standalons and Consolidated Financial Results filed wih the Stock Exchanges under Regulation 33 of the SEBI (Listing Obigatians and Disclosure
n i ﬁﬁ' X R Reguirements] Requations, 2075, The full format af the Juarterhy and Yeady Adited  Standalone and Consaolidated Fnancial Resalts are available onthe Stock Exchanga websites (waw nseindia.com and www. bseindia.com)
., LAKENmana hao anid on the Campany's wehsie ; waw. fischarmy com
Place: Hyderabad Chairman & Managing Diréctar
Deate: 28.10.2025 DIM: 00649702
{f By Droer of the Board Sd-
[ate 28, 10,2025 Chairman & Manraging Director
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Da,mia THIS 15 8 PUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT
B 15 APROSPECTLS ANNOLUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA.
l Cior

INITIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY OMN THE MAIN BQARD OF BSE LIMITED (*BSE"} AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH
BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER |1 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2018, AS AMENDED ("SEBI ICDR REGULATIONS")

DALMIA BHARAT REFRACTORIES LIMITED
CIN: -L26100TN2006PLC061254
Regd. Office: Dalmiapuram, P.O.Kallakudi-621651, Dist. Tiruchirappalli, Tamil Nadu
Phone: -911123457100, Website: www.dalmiaocl.com

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

VARMORAZ

TILES = BATHWARE

1. Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 it
is hereby informed that the Securities and Exchange Board of India has announced a Special Window
for re-lodgement of transfer deeds of physical shares, which were lodged prior to the deadline of April
01, 2019 and rejected/returned/not attended to due to deficiency in the documents/process/or

(Plegse scan this
GR Code o view

otherwise.
2. The Special window shall remain open for a period of six months i.e. from July 07, 2025 till January tha DRHP)

06, 2026. Shares that are re-lodged for transfer during this window shall be issued only in demat mode. VARM 0 RA G R AN ITO L I M IT E D
3. Eligible Investors are requested to re-submit their transfer requests along with complete documents

Cur Company was originally incorporated as “Vamnore Granifo Privale Limited” under the provisions of the Companies Act, 1956 pursuant to a certificate of incorporation dated November 13, 2003, issued by
the Regisirar of Companies, Gujarat, Dadra and Magar Havali, The name of our Company was subsequently changed to “Varmora Granio Limdeo”, upon conversion of our Company from a private limited o a
publiclimited comipany, pursuant o 3 bosrd resolufion dated Aprl 25, 2025, and a shareholders’ resolution dated April 30, 2025, A fresh certificate of meomporation was issued on May 14, 2025, by the Redgistrar
of Companies, Gujarat at Ahmedabad. For further details, please see "History and Certain Corporate Matters - Brief History of our Company" on page 245 of the draft red herring prospecius dated Augusi
7, 2025 ("DRHP™)

during the period of special window to the Company's Registrar, KFin Technologies Limited,
Selenium, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda, Serilingampally,
Rangareddi, Hyderabad, Telangana -500032, E-mail: einward.ris@kfintech.com, Contact No.: 040-
67161500.

4. During this period, the transferred shares (including those requests that are pending with RTA/
Company, as on due date) shall be issued only in demat mode, once all documents are found in order
by RTA.

5. The Shareholder must have demat account and provide Client Master list (CML), along with transfer
documents and share certificates, while re- lodging the documents for transfer with RTA.

6. The aforesaid SEBI Circular is also available on the website of the Company i.e. www.dalmiaocl.com.

Registered Office; 3-4, National Highway, Dhuva, Taluka Wankaner, Rajkof - 363 641, Gugarat, India;
Corporate Office; 1004/5/%, South Tower, ONELZ, O, [scon-Ambd Road, Abmedabad - 380 054, Gujarat, Indis; Telephone: + 91 - BO09913657;
Contact Person: Nitesh Sharma, Company Secretary and Compliance Officer; E-mail: investor relations@varmora.com; Website: www.varmora.com;
Corporate ldentity Number: L2814 G2005PLC0431594

OUR PROMOTERS: BHAVESH VALLABHDAS VARMORA, HIREN R VARMORA AND PRAMODKUMAR PARSOTAMBHAI PATEL

NOTICE TO INVESTORS (“NOTICE")

INITIAL PUBLIC OFFERING OF UP TO [»] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES") OF VARMORA GRANITO LIMITED (“COMPANY" OR “ISSUER") FOR CASH
AT A PRICE OF ¥[=] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE "OFFER")
COMPRISING OF A FRESH ISSUE OF UP TO [»] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AGGREGATING UP TO ¥ 4,000,00 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE
OF UP TO 52,435,268 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO ¥ [«] MILLION COMPRISING OF UP TO 49,156,579 EQUITY SHARES OF FACE VALUE OF T2
EACH AGGREGATING UP TO 7 [«] MILLION BY KATSURA INVESTMENTS [REFERRED TO AS THE “INVESTOR SELLING SHAREHOLDER"), UP TO 1,082,897 EQUITY SHARES OF FACE
VALUE OF 72 EACH AGGREGATING UP TO ¥ [«] MILLION BY PARSOTAMBHAI JIVRAJBHAI PATEL, UP TO 1,092,896 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP
TO T [«] MILLION BY RAMANBHAI JIVRAJBHAI VARMORA AND UP TO 1,092 896 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO ¥ [«] MILLION BY VALLABHEHAI
JIVRAJEHAI VARMORA (COLLECTIVELY REFERRED TO AS THE “PROMOTER GROUP SELLING SHAREHOLDERS" AND WITH THE INVESTOR SELLING SHAREHOLDER. THE
“SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT, PRIOR TO FILING OF THE RED HERRING PROSPECTUS. THE PRE-IPO PLACEMENT, IF
UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED
PURSUANT TO THE PRE-IPQ PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF
UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER. OUR COMPANY SHALL APPROPRIATELY INTIMATE THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE I35 NO GUARANTEE THAT OUR COMPANY MAY
PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT
DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBEERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT
SECTIONS OF THE RHP AND PROSPECTUS.
In reference 1o the draft red herring prospectus dated August 7, 2025 ("DRHP”), fled by our Company with the Securities and Exchange Board of India ("SEBI'), BSE Limited and National Stock
Exchange of India Limited (*Stock Exchanges”) and the advertisements for filing the DRHP published in all editions of Financial Express (a widely circulgted English national daity newspaper), all
ediions of Jansatta {a widely circulated Hindi naticnal daily newspaper), and Rajkot edibon of Jashind {a widely circulated Gujarati daily mewspaper in Ahmedabad, where the Registered Office of our
Company is located) on August 9, 2025, in relation to the Offer ("Advertisements”), potential Bidders should note the following:
1. Qur Company has recaived an intimation dated Octobar 28, 2025 from Kaisura Investments, the Investor Selling Shareholder that they have on Cclober 28, 2025 transfemad 2,443,540 Equity
Shares having face value of ¥ 2 for cash at a price of T 204.59 per Equity Share, aggregating fo ¥ 499.8% million to Varmora International, one of the members of the Promoter Group of our

For Dalmia Bharat Refractories Limited
Sd/-

(Soumya Sharma)

Company Secretary

Membership No. A60934

Place: New Delhi
Date: October 29, 2025

GRAND FOUNDRY LIMITED

(Registered Office: - Office No. 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat
Singh Colony, Andheri East, Mumbai, Maharashtra, 400093)

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Grand Foundry
Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST
Regulations), as amended till date.

Date | 29102025
Name of the Target Company (TC)

Grand Foundry Limited

' Open Offer made by Acquirer (s) Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal to acquire up
t079,11,800 equity shares ("Offer Shares"), representing 26% of the emerging share capital of
Grand Foundry Limited. (Target Company).

Offer Price: Rupees 2.00 (Rupees Two Only) per fully paid-up equity share as mentioned in the
| Letter of Offer filed with SEBI.

Acquirers: Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal
There is no Person Acting in Concert with the Acquirers for the purpose of this Open Offer.

D & A Financial Services (P) Ltd
SEBI Registration No.: INM000011484

Details of the Offer pertaining to TC

Name of the Acquirers and PAC with
the Acquirers

Name of the Manager to the Offer

Members of the Committee of | @  Mr. RajatKasiwal (Chairman) Company {“Secondary Sale”) pursuanl to share purchase sgreement dated September 30, 2025, The detalls of the Secondary Sale are

Independent Directors () Mr.Rahul Bhardawaj Sr. | Date of transfer Name of the Name of the Nature of | Mumber of Percentage of pre-Offer Nature of | Transfer price per | Total consideration
(¢ Mr.RahulSharma No. Transferor transferes transaction |[Equity Shares| share capital of our Company | consideration | Equity Share (in ) (T In millien)

IDC Member's relationship with the TC | IDC members are duly appointed Independent Directors on the board of directors of the Target 1. | October 28,2025 | Katsura Investments | Varmora Intemationall  Transfer 2 443,940 1.21% Cazh 04 50 4949 9g°

(Director, Equity shares owned, any
other contract/relationship), if any

Company.

Members of the Committee do not hold any equity shares in the Target Company or do not have
any relationship or interest in the Target Company except to the extent of the sitting fees paid
and the reimbursement of expenses by the Target Company in their capacity as Directors.

‘Rounded off up fo two decimal places.

2. Plaase note that the Equity Shares transferred pursuant to the Secondary Sale, being the pre-Offer Equity share capital held by persons other than the Promoters shall be subject to lock-in, in
accordance with Requiation 17 of the SEBI ICDR Regulations

4. Except as disclosed betow, Varmora Intemational is nof connected with our Company, Promater, Promaoter Group, Directors, Key Managenal Personned, Subsidiaries, and Group Companies and

Trading in Equity Shares/other None of the IDC members have traded in the equity shares or other securities of the Target

securities of the TC by IDC Members | Company during the: the direciors and key managerial personnel of the Subsidiaries and Group Companies:
a.  12months period preceding the date of the Public Announcement dated 26th June, 2025 Varmora International is a member of the Promoter Group of our Company by virtue of certain immediate reatives of our Promaters, who are membar of the Promoter Group being the pariners in
(PA);and Varmora Intemnational.
b. period from the date of the PA till the date of this recommendation. 4. Please note that our Company has infimated the Secondary Sale to the Stock Exchanges in accordance with Reguiation 54 of SEEBI ICDR Regulations.

The above Notice is 1o be read in conjunction with the DRHF. Please note that this Nolice does nol purport 1o, nor does i, reflect all the changes that have ocourmed from the dale of filing of the
DRHF. Accordingly, this Notice does not include all the changes-and/or updates that will be inciuded in the Red Hamng Prospectus ("RHP") ana the Prospectus to be filed with the Registrar of
Companies, Gujarat al Ahmedabad ("RoC") and thereafler with SEBI and the Stock Exchanges, as appbcable. Please note that the infarmation included in the DEHP will be suitably updated,
inciuding o the extent updated by way of this Notice, as may be applicable. in the RHP and the Prospectus. Investors should not rely on the DRHP or this Notice for any investment decision, and
_ should read the RHP, as and when it is filad with the RoC, SEBI and the Stock Exchanges before making an invastmant decision with respact to the Offer,
| IDC members believe that the Offer Price of Rs. 2.00 (Rupees Two only) per equity share, is fair All capitalized terms used in this Notice shall, unless the contexd otherwise requires, have the same meaning as ascribed in the DRHP.

and reasonable and is in compliance with the provisions of the SEBI SAST Regulations; and

IDC Member's relationship with the No relationship exists between the members of the IDC and the Acquirer(s).

Acquirers/PAG

Trading in equity shares/other
securities of the Acquiretr/PAG by
IDC Members

Recommendation on the Open Offer,
as to whether the offer is fair and

| Not Applicable

REGISTRAR TO THE OFFER

BOOK RUNNING LEAD MANAGERS

18, 2025. Further, the equity shares of the Target Company are listed and traded on NSE and BSE
Limited and are not frequently traded in terms of the SEBI SAST Regulations. The IDC having
reviewed the contents of the above stated documents has opined that the Offer Price offered by
the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2) of SEBI
SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has considered
the following: -

Offer Price is higher than the price as arrived by taking into account valuation parameters as
defined under SEBI SAST Regulations, which comes to Rupees 1.77 per share and also higher
than the negotiated price under share purchase agreement which is Rs 1.40 per share.

The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective
criteria and is in line with the Regulations prescribed under the SEBI (SAST) Regulations, and
hence appear to be fairand reasonable.

The public shareholders of the Target Company are advised to independently evaluate the Open
Offer and take an informed decision whether to offer their equity shares in the Open Offer. They
are also advised to seek expert's opinion on taxation before taking their decision in this regard.

| This statement of the recommendations will be available on the website of the Target Company.

Details of Independent Advisors, if any ,

NIL

Disclosure of voting pattern of the IDC

The recommendations were unanimously approved by all the members of the IDC present at the

| meeting held on October 28, 2025.

Any other matter(s) to be highlighted

| NIL

all material respects, true and correct an

Place: New Delhi

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s, in

d not misleading, whether by omission of any information or otherwise and includes all the

information required to be disclosed by the Committee of Independent Directors of Grand Foundry Limited under the SEBI (SAST) Regulations,

Prabhadevi, Mumbai - 200 023,
Maharashira, India

Telephone: +891 22 6630 3050

E-mail: vgl.ipodimfl com

Investor grievance E-mail:
grievance.ibd@jmil.com

Website: www.jmfl.com

Contact person: Prachee Dhun

SEB| registration numbar: INBODDD 10361

T* Floor, Crergy, Appasaheb Marathe Marg,

Limited

8% and 10" Floor, Azcent-Wod
Sudam Katu Ahire Marg, Work,
Mumbai - 400 025 Maharashira, India
Telephone: +31 22 6516 2000
E-mail: varmoraipo@gs.com
Investor grievance E-mail:
india-client-supparti@gs. com
Website: www.goldmansachs.com
Contact persan: Suchismita Ghosh
SEB| registration number: INPODDGT1054

1501, 15" flooe, A & B Wing, Parines Crascanzo,
= Block, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashira, India
Telephone: +91 22 4006 9507

E-mall: varmora.ipo@shicaps.com

Invesior grievance E-mail;

nvestor relationsf@sbicaps.com

Website: www.sbicaps.com

Contact person; Krsting Dias

SEBI ragistration number: INMIDD003531

reasonable hence the IDC members believe that the Open Offer made to the shareholders of Target Company
| isfairand reasonable. jjoldisan
Summary of reasons for | TheIDC has reviewed the PA issued on June 26, 2025 the Detailed Public Statement published 1 JM Financial ﬂ SBI CA P S -&\ .K.F.I N T E(;: H
recommendation onJuly 03, 2025, the draft letter of offer dated July 09, 2025 and the Letter of Offer dated October ; ; . . . . .
d 4 JM Financial Limited Goldman Sachs (India) Securities Private S5BI Capital Markets Limited KFin Technologies Limited

Selanium, Tower B, Plol Mo, 31 and 32
Gachibowd, Financial District Nanakramguda
Serilingampally, Hyderabad - 500 032
Telangana, India

Telephone: + 9% 40 6716 2222

E-mail: vglipoi@kiintech.com

Investor Grievance e-mail:

eimward. ns@kfintach.com

Wabsite: www kfinlech.com

Contact person: M. Murali Krzhna
SEBI Registration No.: INRDO0QO0Z21

Place: Rajkot, Gujaral
Date: Ociober 20, 2025

For VARMORA GRANITO LIBNITED
Oy behalfof the Board of Direciors

Nilash Sharma
Company Secretary and Compliance Officer

S

VARMORA GRANITO LIMITED is proposing, subject to applicable stabiiory and regulatory requirements, receipt of requisite approvals, markef conditions and other consideralions, 1o make an initial public
offering of its Equity Shares and hag filed the DRHP with SEBI and the Stock Exchanges on August 8, 2023 The DRHP is available on the websiia of SEBI ai www.sabi.gov.in, and is available on the websitas of
the Stock Exchanges. ie. BEE and M3E al www.bseindia.com and www.nseindia.com, respectivaly, on the website of the Company at wew.varmora.com and the websites of the BELMs, i.e., JM Financial
Limited, Goldman Sachs {India) Securities Private Limited and 3Bl Capital Markets Limited at wew jmfl.com, www. goldmansachs.com and www. sbicaps,com, respectively. Any polential investors should note
that investment in equity sharas involves a high degrea of risk and for detalls relating to such risk, see “Risk Factors” beginning on page 38 of tha DRHP, Potential investors showld not refy on the DRHP filed

with SEBI and the Stock Exchanges, and should instead rely on thesr own examination of our Company and the Offer, including the risks involved, for making any investment decision,

Tha Equity Shares have nof beenand will not be registered under the United States Sacurifies Actof 1933 (the ®LLS. Securities Act”) or any other applicabla law ofthe United States and, unless soregistered, may not
be offered or sodd within the United States excapt pursuant o an exempdion from, or in & ransacton not subject to, the registration reguirements of the U.5. Securifies Act and applicable state securities laws.

epaper.ﬁnan{:iaiexprea.mn‘. .

New Delhi

2011."
Accordingly, the Equity Shases are being offiered and sold (a) in the United Statas only to “gualified institulionad buyers” (as defined in Rule 1444 under the U.S. Secunities Act and refarrad 1o in the Draft Red Hesring
For GRAND FOUNDRY LIMITED Prospectus as "U.S. QIB5"), in private lransactions exempl from the registration reguirements of the U.3. Securities Act, and {b) oulside of the Uniled States in offshore transactions as defined inand in compliance with
Sd- Sd- Sd- Reguiation 5 and the appllicable laws of the jurisdiction whese thoss offers and sales occur. Thare will ba na public offaring in the United States.
Rajat Kasliwal Rahul Bhardawayj Rahul Sharma
Date: 29th October, 2025 Chairman Member Member v
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THIS I3 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR
15 ITAPROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
IMITIAL PUBLIC OFFERING OF EQUITY SHARES OF IMAGINE MARKETING LIMITED ON THE MAIN BOARD OF THE BSE LIMITED ("BSE™) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
[*'NSE", AND TOGETHER WITH BSE, THE "3TOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER 1l AND Il-A OF THE SECURITIES AND EXCHANGE BOARD OF INDEA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT
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IMAGINE MARKETING LIMITED

Owr Company was incorporated a8 'Imagine Marketing Private Limited' a8 a private limited company under the Companies Act, 1956, pursuant to the cerificate of mcorporation dated Movember 1, 2013, issued by
the Regisirar of Companies, Maharashira at Mumbal (“ReC”). Our Company was subsaguently convertad into a public limited company pursuant to the resolulbion passed by our Board of Directors on January 18,
2022, and special resolution passed by our Shareholders on January 18, 2022, and the name of our Company was changed fo 'Imagine Marketing Limited” and a fresh certficate of incorparation dated January 24,
2022, was issued by the RoC. For detaits in relation 1o the changes in the name and registered office of our Company, ses Hisfory and Certaim Cormporate Matfers - Brief History of our Company”on page 226 of the

(Piease scan this OF code 1o
view the LDRHP - 1)

m@“;'@fﬁ s st Wt SR il 7 ﬁ;ﬁ - ?m'a"‘ Updated Draft Red Herring Prospectus - | dated October 28, 2025 {“UDRHP-I'),
EOT HeT i (a?]:}) K ES Ry 8k aive e Registered and Corporate Office: Linit no. 204 & 205, 2nd floor, D-wing & E-wing, Corporate Avenus, Andhen Ghatkopar Link Road, Mumbai-400 043, Maharashtra, India
T Telephone: +01 22 6210 2400 / +81 22 6210 1300; Contact Person: Shreekant Jayram Sawant, Company Secretary and Compliance Officer
HARY M GF BICARYT [/ g8 it Hufy R . | v. . | 17.11.2025 19.11.2025 E-mail: iml secretanali@imaginemarketingindia com; Website: www boat-ifeatyle com, Corporate Identity Number: USZ300MH2013PLC249758
e o e ®R / wife Hex 5,187 /T/4, | 90,00,000/— | 9,00000/— | 50,000/— | {aE 10:00 | Ja& 10:00
G Td TN FAT W/ | S 240 I TS, GERT g A 9 I A PROMOTERS OF OUR COMPANY: SAMEER ASHOK MEHTA, AMAN GUPTA AND SOUTH LAKE INVESTMENT LTD
A el Y3 Bleil =R HaR 369, YW TR, T —= ! 500 g9 T | <QIIER 12:00
THD A — ST, A&, ST . ﬁ%m N ol qB INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH ("EQUITY SHARES") OF IMAGINE MARKETING LIMITED (OUR "COMPANY" OR THE “COMPANY") FOR
5/ 1*_37/1'/“3rq R, (STIR W) 282010 B | 18112025 RYTER 12:00 a@' — (sreffie fawTR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO 715,000.00 MILLION (THE “OFFER™) COMPRISING A
ﬁ:{g B9, JTI, IR <, (sl BT FBR Hifcrap) : .HT'?T i e i 5 T;E EREY FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UF TO T5,000.00 MILLION {THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO [«] EQUITY
i Of;ferR 0000282 e <1 27.012024 ) SHARES OF FACE VALUE OF #1 EACH AGGREGATING UP TO 710,000.00 MILLION (THE “OFFER FOR SALE"), CONSISTING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 71 EACH
TP 20,25,38540 T AGGREGATING UP TO ¥8,000.00 MILLION BY THE PROMOTER SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) AMD UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH

AGGREGATING UP TO ¥2,000.00 MILLION BY THE INVESTOR SELLING SHAREHOLDERS [AS DEFINED HEREINAFTER) (COLLECTIVELY, THE “SELLING SHAREHOLDERS" AND SUCH EQUITY
SHARES, THE “OFFERED SHARES").

THE OFFER PRICE I3 [=] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE
BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF JANSATTA (A WIDELY
CIRCULATED HINDI NATIONAL DAILY NEWSPAPER), AND MUMBAI EDITION OF NAVSHAKTI (A WIDELY CIRCULATED MARATHI NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF
MAHARASHTRA, WHERE OUR REGISTERED AND CORPORATE OFFICE |5 LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID! OFFER OPENING
DATE AMD SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR
REGULATIONS.

OUR COMPANY AND OUR PROMOTERS, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT AGGREGATING UP TO 7 1,000.00 MILLION, PRIOR TO FILING OF THE RED
HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY CUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE
PRE-IPO PLACEMENT I5 COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE
19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY
SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT
OUR COMPANY MAY PROCEED WITH THE OFFER CR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER,
RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUESCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT
SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS.

In case of any revision in the Price Band, the Bidl Offer Period will be extended by at least three additional Working Days after such revision in the Prica Band, subject to the Bid Offer Period not exceeding 10
Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and our Fromoters, in consuftation with the BRLMs, may, for reasons fo be recorded in writing, extend the Bid' Offer
Period for a minimurn of one Working Day, subject to the Bid! Offer Perod not exceeding 10 Warking Days. Any revision in the Price Band and the revised Bid! Offer Perod, if applicable, shall be widety
disseminated by notfication 1o the Stock Exchanges, by 1ssuing a public notice, and also by indicating the change on the respectve websdes of the BRLMs and at the terminals of the Syndicate Member{s) and by
infimation to the Seff-Cerlified Syndicate Banks ("SCSBs"), other Designatad Intermediares and the Sponsor Bank(s), as applicable.

This is an Offer in terms of Rula 18(2)(bj of the SCRRE read with Regulation 31 of tha SEBI ICDR Regulations, This Offer is baing made through the Book Building Process in complianca with Regulation &(2) of the
SEBI ICDR Regulations wherein not less than 75% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs" and such portion the “QIB Portion") provided that
our Company, in consultation with the BRLMs, may allocate up to &0% of tha QIB Portion to Anchor Investors on a discretionary basig in accordanca with tha SEBIICDR Regulations (*Anchor Investor Portion™),
of which one-third shall be reserved for domestic Mutual Funds, subject 1o valid Bids bemg received from domestic Mutual Funds at or above the prce &t which Equity Shares will be allocated to the Anchor
Investors (“Anchor Investor Allocation Price"), in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-affocation in the Anchor Investor Portion, the balance Equity shares shall
b added 1o the QB Portion (excluding the Anchor Investar Porbon) (“Net QIB Portion”). Further, 5% of the Net QI8 Portion shall be available for allocaton on a proportionate basis o Mutual Funds anly and the
remainder of the Net QIB Portion shall be available for allocation on a proporiionate basis to all CHEs (other than Anchior investors) including Muiual Funds, subject to valid Bids being received at or abowe the Offer
Price, If at least T5% of the Offer cannot be Allotted to QIBs, then the entire Bid Amount {as defined herenafter) will be refunded farthwith. Howevear, if the aggregate demand from Mutual Funds is less than 5% of
the Net QIB Porion, the balance Equity Shares available for allocation in the Mutua! Fund Portion will be added 1o the remaining QIB Portion for proportionate allocation to QIBs. Furiher, not more than 15% of the
Offer shall be availabla for allocation 1o Mon-institutional Bidders [“NIBs") of which (a) one-third portion shall be resenved for NIBs with application size of more than T200,000 and up to T1,000,000; and (b) two-
thirds of the portion shall be reserved for NIBs with apphcafion size of more than ¥1,000,000, provided that the unsubscribed portion in either of such sub-categores may be allocated fo Bidders in other sub-
category of tha NIBs in accordance with SEB! ICDR Regulations, subjact to valid Bids baing received above the Offer Price and nol maona than 10% of the Cffer shall be available for aliocation 1o Retall Individual
Bidders ("RIB") in accordance with the 3EBI ICDR Regulations, subject to valid Bids being received from them ai or above the Offer Price. All Bidders [except Anchor Invesiors) are required to mandatoriby ulilise
the Applcation Supporied by Blocked Amount (" ASBA") process by providing details of their respective ASBA accounts and UPID (in case of LIPI Bidders (defined hersinaflter) using the UPE Mechanism), in which
case the comesponding Bid Amounis will be blocked by the SC58s or under the UFI Mechanism, as appiicable to participaie in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor
Parbion of the Offer theough the ASBA process. For details, sea “Offer Procedure” on page 433 of the UDRHP-1. This Updated Draft Red Herring Prospectus — | is fled with SEBI and the Stock Exchanges under
Chapter || Aof the SEBI ICDR Regulations

This public announcement is being made in compliance with the provisions of Regulation 58C{9) and 59C(10) of the SEBI ICOR Reguistions to infarm the public that our Company is proposing, subject to applicable
statutory and requiatory reguiramants, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares pursuant to the Cffer and has filed the
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GRAND FOUNDRY LIMITED

(Registered Office: - Office No. 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat
Singh Colony, Andheri East, Mumbai, Maharashtra, 400093)

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Grand Foundry
Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST
Regulations), as amended till date.

Date 29.10.2025
Name of the Target Company (TC)

Grand Foundry Limited

Details of the Offer pertaining to TC Open Offer made by Acquirer (s) Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal to acquire up
t079,11,800 equity shares ("Offer Shares"), representing 26% of the emerging share capital of

Grand Foundry Limited. (Target Company).

Offer Price: Rupees 2.00 (Rupees Two Only) per fully paid-up equity share as mentioned in the
Letter of Offer filed with SEBI.

Acquirers: Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal

Name of the Acquirers and PAC with

~ the Acquirers
Name of the Manager to the Offer

| There is no Person Acting in Concert with the Acquirers for the purpose of this Open Offer.

D & A Financial Services (P) Ltd

| SEBIRegistration No.: INM000011484

Members of the Committee of
Independent Directors

@  Mr. RajatKasliwal (Chairman)
()  Mr.Rahul Bhardawaj

(¢ Mr.Rahul Sharma

IDC Member's relationship with the TC
(Director, Equity shares owned, any
other contract/relationship), if any

IDC members are duly appointed Independent Directors on the board of directors of the Target
Company.

Members of the Committee do not hold any equity shares in the Target Company or do not have
any relationship or interest in the Target Company except to the extent of the sitting fees paid
and the reimbursement of expenses by the Target Company in their capacity as Directors.

Trading in Equity Shares/other
securities of the TC by IDC Members

None of the IDC members have traded in the equity shares or other securities of the Target

Company during the:

a.  12months period preceding the date of the Public Announcement dated 26th June, 2025
(PA);and

b. period from the date of the PA till the date of this recommendation.

IDC Member's relationship with the
Acquirers/PAG

No relationship exists between the members of the IDC and the Acquirer(s).

Trading in equity shares/other

Not Applicable

UDRHP-| with SEB! and the Stock Exchanges an Oclober 28, 2025, Pursuan! fo Regulation 59C(9) and S8C(10) of the SEBI ICDR Regulations, the UDRHP- 1 filed with SEBI and the Stock Exchanges has been
made public for commants, if any, for a period of at least 21 days from the data of publication of tis public announcemant by hosting it on the website of SEB| at www.sebi.gov.in, websitas of the Stock Exchanges
l.e. BSE and NSE ai www.bseindia.com and www.nseinda.com, respectively, on the websile of the Company al www boal-lifestyle com and on the website of the Book Running Lead Managers ("BRLMs"), |.&.
ICIZI Secunfies Limited, Goldman Sachs (India) Securties Privale Limited, JM Financial Limited and Momwra . Financial Advisory and Securiies (India) Prvate Limgded af wewicicisecurifies.com,
www.goldmansachs.com, www. jmil.com and hitp:/fwww.nomuraholdings.comicompany/grouplasiaindiafindex. himl, respectively, Our Company hereby invites the pubBic to give their comments on the UDRHP-|
filed with SEBI and the Stock Exchanges, with respect 1o disclosures made in the UDRHP-1. The members af the public are requested (o send a copy of the comments o SEBI andlor the Company Secretary and
Compliance Officer of our. Company and/or the BELMs at their respective addresses mentioned herein. All comments must be received by SEBI andlor our Company andlor the Company Secrefary and
Compliance Officer of our Company andior the BRLMs on or before 5,00 p.m. an the 215° day from the date of publication of this public announcearmsant,

Investments in equity and equiy-related securities invalve a deqgree of risk and investors should nat invest any funds in the Cffer unless they can afford to take the risk af losing their entire investment. Investors are
advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, mvestors must rely on their own examination of our Company and the Offer, inchuding
the risks involved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does SEB] quaraniee the accuracy or adeguacy of the contents of the Updated Draft Red Herring
Prospecius-l. Specfic attention of the investors is inviled 1o “Risk Factors® on page 28 of the UDRHP-|

Any decision to invest in the Equity Shares described in the UDRHP- | may only be taken after the Red Heming Prospectus ("RHP") has been filed with the RoC and must be made solefy on the basis of such RHP.
The Equity Shares, when offered through the RHF, are proposed to ba listed on Stock Exchangas.

For details of the share capital and capital structure, the names of the signatories to the memaorandum of association of our Company {"MoA”) and the number of shares subscribed by them of our Company, please
see the section titled ‘Capital Structure” beginning on page 90 of the UDRHP-1, The liability of the members of our Company is limited. For details of the main objects of our Company &s contained in the MaA,
plaase see the seclion litled “History and Certain Corporate Matters - Braf History of our Campany” on page 226 of the UDRHP- 1.

securities of the Acquirer/PAG by
IDC Members

Recommendation on the Open Offer,
as to whether the offer is fair and

IDC members believe that the Offer Price of Rs. 2.00 (Rupees Two only) per equity share, is fair
and reasonable and is in compliance with the provisions of the SEBI SAST Regulations; and

reasonable hence the IDC members believe that the Open Offer made to the shareholders of Target Company
is fair and reasonable.

Summary of reasons for The IDC has reviewed the PA issued on June 26, 2025 the Detailed Public Statement published

recommendation onJuly 03,2025, the draft letter of offer dated July 09, 2025 and the Letter of Offer dated October

18, 2025. Further, the equity shares of the Target Company are listed and traded on NSE and BSE
Limited and are not frequently traded in terms of the SEBI SAST Regulations. The IDC having
reviewed the contents of the above stated documents has opined that the Offer Price offered by
the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2) of SEBI
SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has considered
the following: -

BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER
TR R
3 nachs
@l‘ﬂlﬂl Securities | 1 JM Financial NO&U R A ('l') MUFG
ICIC] Securities Limited Goldman Sachs (India) Securities JM Financial Limited Momura Financial Advisory and MUFG Intime India Private Limited
ICICI Venture House, Private Limited 7" Floor, Crergy, Securities (India) Private Limited {farrmerly known as Link Inime india
Appasaheb Marathe Marg &" and 10" Floar, Ascant-Worll Anpasaheb Marathe Marg, Ceejay House, Leved 11 Plot F, Shivsagar | Private Limited)

Prabhadevi, Mumbai - 400 025,
Maharashtra, India

Tel: +81 22 GAOT 7100

Email: iml.ipo@icicisecurities.com
Website: www.icicisecurities.com
Investor Grievance ID:
customercare@icicisecurilies. com
Contact Person: Ashik Joisar | Tamya
Tewian

Sudam Kalu Ahire Marg, Worli,

fumbal - 400 025, Maharashira, India
Tel: +91 22 6616 9000

Email: gs-imaginemarkelingipo@gs.com
Wabsite: wwaw goldmansachs.com
Investor Grievance |D; indiz-client-
supporligs.com

Contact Person: Srishli Srivastava |
Suchismifa Ghosh

Prabhadevi, Mumbai - 400 025,
Maharashira, India

Telk: +31 22 6630 3030 | 3262
Email: boal.ipo@jmifl.com
Website: ‘www jmfl.com
Investor Grievance I0;
grievance. ibdi|mil com
Contact Parson: Praches Dhuri
SEBI Regisiration Mumbaer:

Estate Dr. &nnie Besani Road, Worli
Mumbai - 400 018, Maharashira, India
Tel: +91 22 4037 4037

E-mail;
imaginemarkefingipeEinomura.com
Website:

htip-fweaw nomuraholdings. comicompany

igraupiasialindialindex hirm!
Investor Grievance ID:
investargrievances-nghnomura.com

C-101, 1" Floor, 247 Park,
L.B.5. Marg, Vikhroli West,
Mumbai - 400 083,
Maharashira, India

Tel: +91 810 811 4948
Websita: s brkintinmg, co.m
Irvastor Grievancs (D:
imagine. ipoElinkintimea.co.in
Contact Person; Shanli

Offer Price is higher than the price as arrived by taking into account valuation parameters as
defined under SEBI SAST Regulations, which comes to Rupees 1.77 per share and also higher
than the negotiated price under share purchase agreement which is Rs 1.40 per share.

The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective
criteria and is in line with the Regulations prescribed under the SEBI (SAST) Regulations, and
hence appear to be fair and reasonable.

The public shareholders of the Target Company are advised to independently evaluate the Open
Offer and take an informed decision whether to offer their equity shares in the Open Offer. They
are also advised to seek expert's opinion on taxation before taking their decision in this regard.

This statement of the recommendations will be available on the website of the Target Company.

SEBI Registration Number: SEBI Registration Number: IMRADOO0 361 Eﬁi'r“aﬂgﬂé::hmﬂn: Vishal Kanjani / Gopalakrishnian
INBOODO111 7S INMOOOG11054 : e . SEBI Registration Mumber:
SEBI Registration No.: INMOO00 11419 INROODOD405E

Details of Independent Advisors, if any

NIL

Disclosure of voting pattern of the IDC

The recommendations were unanimously approved by all the members of the IDC present at the
meeting held on October 28, 2025.

Any other matter(s) to be highlighted

NIL

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in
all material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
information required to be disclosed by the Committee of Independent Directors of Grand Foundry Limited under the SEBI (SAST) Regulations,

2011."

Date: 29th October, 2025
Place: New Delhi

For GRAND FOUNDRY LIMITED
Sd- Sd- Sd-
Rajat Kasliwal Rahul Bhardawaj Rahul Sharma
Chairman Member Member

Al capitatized terms usad harein and not specifically defined shall have the same meaning as ascribad to them inthe UDRHP-I.

For IMAGINE MARKETING LIMITED

On behalf of the Board of Direclors

S

Shreekant Jayram Sawant

Company Secretary and Cormpliance Officar

Place: Mumbai, Maharashira
Data: October 29, 2025

IMAGINE MARKETING LIMITED is proposing, subject lo receipl of requisite approvals, marked conditions and other considerations, 1o make an mibal public offering of its Equity Shares [ *Offer”) and has filed the
UDRHP-| with SEBI and the Stock Exchanges an Oclober 28, 2025, The UDRHP-| shall be avaiable on the website of tha SEB| at www.sebi.govin, the wabsites of the Stock Exchanges at www bsesindia,com and
www.nsaindia_com, respectively, the website of the Company at www.boal-lifestyle com and on the website of the Book Running Lead Managers ("BRLMs”), Le. ICIC| Securifies Limited, Goldman Sachs (India)
Securibes Private Limited. JM Fimancial Limited and Momura Financial Advisory and Securities (India) Private Limited al www.icicisecurities.com, www.goldmansachs.com, www.jmil.com and
hitp:/iwww.nomuraholdings.com/company/grouplastafindiafndex. html, respectively. Any potential investors should note that invesiment in equity shares involves & high degree of risk and for details relating to such
nsk, see "Risk Factors " beginning on page 28 of the UDRHP-1. Potential imvestors should not rely on the UDRHP-! filed with SEB| and the Stock Exchanges, and should rely on their own examénabion of our Company
and the Offer, including the risks imvohed, for making any investment decision

This announcement is nol an offer of securibes for sake in the Lniled Stales or elsewhers, Thes announcement has been prepared for publicaton m India ondy and is nal for publication or distribution, directy or indiresctly,
in or inta the United States. The equity shares described in this announcement have not been and will not be registerad under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any other
applicabla law of the Unifed States and, unless so registerad, may not be offered or sold within the United States, axcapt pursuant to an exemplion from, or in a fransaction not subject i, the ragistration requirements of
tha U.5. Securities Actand applicable U 5. state securities laws. Accordingly, the equity shares of the Company are being offensd and sold (i) within the United States ondy to persons reasonably befieved to be “qualified
instituional buyers® (as defined in Rute 1444 of the L5, Secunties Act) pursuant to Section 4(a) of the U.S. Secunties Act, and (i) outside the United States in “offshore fransactions®, as defined in and in reliance on,
Regulaton 3 of the L3, Securities Act and the applicable laws of the jurisdictions where those offers and sakes ocour. There will be no public offering of securities in the United States
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Sr. No. Property Details

1 Ownership Flat No 103, Deep Jyot Apartment,
Ambadi Road, Vasai West, Dist Palghar 401202

said property given on rent.

2 Ownership of Commercial Property Parth Marble and
Tiles 444, Maulana Azad Road, Mumbai 400004 and
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property given on rent.

3 Commercial Property Best Potatoes Cold Stores,
Zakaria Bunder Road, Cotton Green, the said
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issued on 01/08/2017

4 Holding term Deposit with Corporation Bank Vasai
Navghar Branch Having Account No. 2013496283
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NOTICE

Shri Francis Joseph D'souza, a member
of the Tanisha Ananya Co-operative
Housing Society Ltd. having address at
Tanisha Ananya CHS Ltd., Dr. Raikar
Marg, Kapad Bazar, Mahim, Mumbai -
400016 and holding Flat No. D-602 in
the building of the society, died on
30.12.2018 without any nomination.
The society hereby invites claims and
objections from the heir or other
claimants/objector or objections to the
transfer of the said shares and interest
of the deceased member in the capital/
property of the society within a period of
15 days from the publication of this
notice, with copies of such documents
and other proofs in support of his/ her/
their claims/ objections for transfer of
shares and interest of the deceased
member in the capital/ property of the
society. If no claims/ objections are
received within the period prescribed
above, the society shall be free to deal
with the shares and interest of the
deceased member in the capital/
property of the society in such manner
asis provided under the Bye-laws of the
society. The claims/objections, if any,
received by the society for transfer of
shares and interest of the deceased
member in the capital/property of the
society shall be dealt with the manner
provided under Bye-laws of the society.
A copy of the registered Bye-laws of the
Society is available for inspection by the
claimants/objectors, in the office of the
society/with the Secretary of the
society between 4.00 P.M. to 7.00 P.M.
from the date of publication of this
notice till the expiry of its period.
For and on behalf of
The Tanisha Ananya
Co-operative Housing Society Ltd.
Sd/-
Hon. Secretary

Place : Mumbai
Date :30.10.2025
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Court Room No.1
IN THE BOMBAY CITY CIVIL COURT AT DINDOSHI
BORIVALI DIVISION, AT GOREGAON
S. C. SUIT NO. 1365 OF 2023
DATTASEVA SAHAKARI )
PATPEDHI MARYADIT ) e
VERSUS
1. MRS. RESHMA SHARAD JADHAV & ANR

Plaintiff

..... Defendants

To,
1. MRS. RESHMA SHARAD JADHAV
2. MRS. SUNITA LAXMAN PAWAR

TAKE NOTICE that, this Hon'ble Court will be moved before His Honour
Judge Shri. S. S. GOSAVI J., presiding in Court Room No.01 on 16th
December, 2025 at 11 am by the abovenamed plaintiff for following reliefs:

a) This Hon'ble court may be pleased to pass orders/decree to plaintiff
directing to take possession and control of the secured assets being all
that piece and parcel of Room no B/842 Om sai shraddha society,
Bhagat singh nagar 2, tambe galli, Near saibaba mandir, link road,
Goregaon(west), Mumbai- 400104, admeasuring about 240 sq.ft
carpet area, bearing photopass no.0452792 Dated- 21/07/2000. that
are described above and the same to be transferred in favour of the
proposed purchaser.

b) This Hon'ble court may be pleased to effect sale of property being all
that piece and parcel of Room no B/842 Om sai shraddha society,
Bhagat singh nagar 2, tambe galli, Near saibaba mandir, link road,
Goregaon (west), Mumbai- 400104, admeasuring about 240 sq.ft
carpet area, bearing photopass no.0452792 Dated- 21/07/2000. by
way of public auction.

c) This Hon'ble court may be pleased to appoint an Advocate/
Commissioner and direct him to take possession/ control of the assets
being all that piece and parcel of Room no B/842 Om sai shraddha
society, Bhagat singh nagar 2, tambe galli, Near saibaba mandir, link
road, Goregaon(west), Mumbai- 400104, admeasuring about 240
sq.ft carpet area, bearing photopass no.0452792 Dated- 21/07/2000.
that are described above and the same to be transferred
in favour of the proposed purchaser.

d) This Hon'ble court may be pleased to pass orders/ Suitable directions

GRAND FOUNDRY LIMITED

(Registered Office: - Office No. 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat

Singh Colony, Andheri East, Mumbai, Maharashtra, 400093)

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Grand Foundry
Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST
Regulations), as amended till date.

Date

29.10.2025

Name of the Target Company (TC)

Grand Foundry Limited

Details of the Offer pertainingto TC

Open Offer made by Acquirer (s) Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal to acquire up
t079,11,800 equity shares ("Offer Shares"), representing 26% of the emerging share capital of
Grand Foundry Limited. (Target Company).

Offer Price: Rupees 2.00 (Rupees Two Only) per fully paid-up equity share as mentioned in the
Letter of Offer filed with SEBI.

Name of the Acquirers and PAC with
the Acquirers

Acquirers: Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal
There is no Person Acting in Concert with the Acquirers for the purpose of this Open Offer.

Name of the Manager to the Offer

D & A Financial Services (P) Ltd
SEBI Registration No.: INM000011484

Members of the Committee of @)
Independent Directors ()

Mr. Rajat Kasliwal (Chairman)
Mr. Rahul Bhardawaj

(©  Mr.Rahul Sharma

IDC Member's relationship with the TC
(Director, Equity shares owned, any
other contract/relationship), if any

IDC members are duly appointed Independent Directors on the board of directors of the Target
Company.

Members of the Committee do not hold any equity shares in the Target Company or do not have
any relationship or interest in the Target Company except to the extent of the sitting fees paid
and the reimbursement of expenses by the Target Company in their capacity as Directors.

to the Andheri (east) (MIDC) Police Station, to render tance to
applicant/society, to evict the occupants of the said property, to break
open the premises if need be, and to deliver possession/ control of the
said property being all that piece and parcel of Room no B/842 Om
sai shraddha society, Bhagat singh nagar 2, tambe galli, Near saibaba
mandir, link road, Goregaon(west), Mumbai- 400104, admeasuring
about 240 sq.ft carpet area, bearing photopass no.0452792 Dated-
21/07/2000. to the Plaintiff/ society.

e) Pending the hearing and final disposal of the above suit this Hon'ble
Court be please to restrain the Defendant, his servant, agents and/or
any person/persons claiming through him or under him from alienating,
transferring and/or creating any third party right, title and interest in the
suit property being all that piece and parcel of Room no B/842 Om
sai shraddha society, Bhagat singh nagar 2, tambe galli, Near saibaba
mandir, link road, Goregaon (west), Mumbai- 400104, admeasuring
about 240 sq.ft carpet area, bearing photopass no.0452792 Dated-
21/07/2000.

f) Costs of this suit provided for.

Any such other and further reliefs as this hon'ble court deem fit and proper;
Dated this 07th day of October 2025. sdl
for Registrar,
City Civil Court, Dindoshi
Sd/-
Sealer
Dated this 07th day of October 2025.

SATISH A. MAINGADE &
NAGENDRA S. SHARMA
Advocate for Plaintiff,
having his address at
Block No. 1/128, B.M.C. Colony, Marve Road,
Kharodi, Malad (West), Mumbai- 400095.
Mobile: 8898145541
EMAIL:nagendrasharma194@gmail.com

Trading in Equity Shares/other

None of the IDC members have traded in the equity shares or other securities of the Target

securities of the TC by IDC Members | Company during the:
a. 12months period preceding the date of the Public Announcement dated 26th June, 2025
(PA);and

b. period from the date of the PA ill the date of this recommendation.

IDC Member's relationship with the
Acquirers/PAG

No relationship exists between the members of the IDC and the Acquirer(s).

Trading in equity shares/other
securities of the Acquirer/PAS by
IDC Members

Not Applicable

Recommendation on the Open Offer,
as to whether the offer is fair and

IDC members believe that the Offer Price of Rs. 2.00 (Rupees Two only) per equity share, is fair
and reasonable and is in compliance with the provisions of the SEBI SAST Regulations; and
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reasonable hence the [DC members believe that the Open Offer made to the shareholders of Target Company
is fair and reasonable.

Summary of reasons for The IDC has reviewed the PA issued on June 26, 2025 the Detailed Public Statement published

recommendation onJuly 03, 2025, the draft letter of offer dated July 09, 2025 and the Letter of Offer dated October

18,2025. Further, the equity shares of the Target Company are listed and traded on NSE and BSE
Limited and are not frequently traded in terms of the SEBI SAST Regulations. The IDC having
reviewed the contents of the above stated documents has opined that the Offer Price offered by
the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2) of SEBI
SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has considered
the following: -

Offer Price is higher than the price as arrived by taking into account valuation parameters as
defined under SEBI SAST Regulations, which comes to Rupees 1.77 per share and also higher
than the negotiated price under share purchase agreement which is Rs 1.40 per share.

The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective
criteria and is in line with the Regulations prescribed under the SEBI (SAST) Regulations, and
hence appear to be fair and reasonable.

The public shareholders of the Target Company are advised to independently evaluate the Open
Offer and take an informed decision whether to offer their equity shares in the Open Offer. They
are also advised to seek expert's opinion on taxation before taking their decision in this regard.

This statement of the recommendations will be available on the website of the Target Company.

Details of Independent Advisors, if any

NIL

Disclosure of voting pattern of the IDC

The recommendations were unanimously approved by all the members of the IDC present at the
meeting held on October 28, 2025.

Any other matter(s) to be highlighted

NIL

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in
all material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
information required to be disclosed by the Committee of Independent Directors of Grand Foundry Limited under the SEBI (SAST) Regulations,

2011."
For GRAND FOUNDRY LIMITED
Sd- Sd- Sd-
Rajat Kasliwal Rahul Bhardawaj Rahul Sharma
Date: 29th October, 2025 Chairman Member Member

Place: New Delhi
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