
 

 

Date: 30.10.2025 

To, 
Department of Corporate Services, 
BSE Limited 
P J Towers, Dalal Street, 
Mumbai 400 001 

 SCRIP CODE: 512361 
ISIN: INE108G01010 

 

Subject: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam,  
 

Please find attached herewith copy of the reminder advertisement received by the Company from 
Saffron Capital Advisors Private Limited, (“Manager to the Open Offer”) in relation to the open 
offer to the public shareholders of the Company.  

Kindly take the above on record. 
 

Thanking you, 

Yours sincerely, 

For Cupid Breweries and Distilleries Limited  
(Formerly known as Cupid Trades and Finance Limited) 
 
 
 
Sachin Rawat 
CFO and Company Secretary 
 
Encl: a/a 



 

 Saffron Capital Advisors Private Limited 

605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai - 400059 
Tel.: +91-22-49730394  
Email: openoffers@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

 

 SEBI Registration No: INM000011211 

October 30, 2025 

  

To,  

Cupid Breweries and Distilleries Limited 

Block No. 2, Parekh Nagar, Near BMC 

Hospital, S V Road, Kandivali (West), 

Mumbai, Maharashtra, 400067. 

 

Dear Sir, 

 

Subject: Open offer for acquisition of up to 9,60,000* (Nine Lakh Sixty Thousand) fully paid-up equity 

shares of face value of ₹ 10/- (Rupees Ten Only) each for cash at a price of 71.80/- (Rupees Seventy one 

point eight zero only), including interest of ₹ 11.80$/- (Rupees Eleven point eight zero only) per equity share 

aggregating upto ₹ 6,89,28,000/- (Rupees Six Crore Eighty Nine Lakh Twenty Eight Thousand only), 

(“Equity Shares”), representing 100% (One Hundred Percent) of the Pre Preferential public shareholding 

of the Target Company or 1.85% (one point eight five percent) of the Existing Voting share Capital of the 

Target Company on a fully diluted basis, as of the 10th (Tenth) working day from the closure of the 

Tendering Period of the open offer, of Cupid Breweries and Distilleries Limited (formerly known as Cupid 

Trades and Finance Limited) (“Target Company”), by Erramilli Venkatachalam Prasad (“Acquirer 1”) 

and Rodrigues Bhagvandas Lily (“Acquirer 2”) (hereinafter Acquirer 1 and Acquirer 2 collectively 

referred to as “Acquirers”) together with Erramilli Rishab (“Person Acting in Concert” or “PAC”), from 

the public shareholders (as defined below) of the Target Company, pursuant to and in compliance with 

Regulations 3(1) and 4 read with Regulations 13, 14 and 15(1) of the Securities and Exchange Board of 

India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) 

Regulations, 2011”) (“Offer” or “Open offer”). 

 *As per SEBI (SAST) Regulations, 2011, the Open Offer size under regulation 7(1) of SEBI (SAST) Regulations, 

2011, shall be for at least 26% (twenty six percent) of the total share capital of a target company, as of 10th 

working day from the closure of the tendering period. However, the public shareholding of the Target Company 

is 1.85% (one point eight five percent) of the Existing Voting share Capital of the Target Company excluding the 

public preferential allottees who are considered as Deemed PAC to Acquirers for this open offer and are ineligible 

to participate in the open offer. Accordingly open offer is made to public shareholders who holds 1.85% (one 

point eight five percent) of Existing Voting share Capital of the Target Company.  

$The interest is calculated @ 10% (Ten Percent) per annum for the period of 717 (Seven hundred and seventeen) 

days starting from December 08, 2023, upto November 24, 2025 (Date of payment to successful Public 

Shareholders who tender their Equity Shares in the Offer). 

 

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers and PAC in terms of 

regulation 12(1) of the SEBI (SAST) Regulations, 2011. In this regard, we are enclosing the following for your 

kind reference and records:  

 

A copy of “Reminder Advertisement” dated October 29, 2025. The Reminder Advertisement is published 

today, October 30, 2025, in the following newspapers: - 

 

Sr. 

No. 

Newspapers Language Editions 

1 Financial Express English All Editions 

2 Janasatta Hindi All Editions  

3 Navshakti Marathi Mumbai Edition* 
*Being the regional language of Mumbai, where the Registered Office of the Target Company is located and the Stock 

Exchange where the equity shares of the Target Company are listed. 

 

We request you to kindly consider the attachments as good compliance and disseminate it on your website. 

 

In case of any clarification required, please contact the person as mentioned below: 

 

 

 

file:///D:/Downloads/openoffers@saffronadvisor.com
http://www.saffronadvisor.com/


 

 Saffron Capital Advisors Private Limited 

605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai - 400059 
Tel.: +91-22-49730394  
Email: openoffers@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

 

 SEBI Registration No: INM000011211 

Contact Person Designation Contact Number E-mail Id 

Saurabh Gaikwad  Senior Manager & Assistant 

Compliance Officer 

 

+91-22-49730394 

saurabh@saffronadvisor.com 

Satej Darde Senior Manager satej@saffronadvisor.com 

 

For Saffron Capital Advisors Private Limited 

     
Saurabh Gaikwad  

Senior Manager & Assistant Compliance Officer 

Equity Capital Markets  

Encl: a/a 
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¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A±S> EÝ’$mog©‘|Q> ({g³¶w[aQ>r) B§Q>aoñQ> A°³Q>, 2002 
AÝd¶o Am{U H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z àË¶oH$ 
ImË¶mg‘moarb VmaIo amoOrg ‘mJUr gyMZm Omar H$ê$Z Ë¶m§Zm aH$‘oMr naV’o$S> gXa gyMZoÀ¶m àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo 
hmoVo.  
aH$‘oMr naV’o$S> H$aÊ¶m§V H$O©Xma Ag‘W© R>aë¶mZo ¶mÛmao gyMZm Imbrb Z‘yX Ho$boë¶m H$O©Xmam§Zm XoÊ¶mV ¶oV Amho, Á¶m§Zr a¸$‘ naV\o$S> Ho$br Zmhr 
H$s, {ZåZñdmjarH$mam§Zr ¶oWo Imbr dU©Z Ho$boë¶m {‘iH$VrMm H $ ã O m Ë¶mbm/{Vbm gXa A°³Q>À¶m H$b‘ 13(4) ghdmMVm gXa {Z¶‘mdbrÀ¶m 
{Z¶‘ 8 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z àË¶oH$ ImË¶mg‘moarb Z‘yX VmaIoamoOrg KoVbm. 
{deofV… H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, {‘iH$Vter ì¶dhma H$ê$ Z¶o Am{U {‘iH$Vter Ho$bobm H$moUVmhr ì¶dhma 
C Ë H $ f © ñ ‘ m °b ’ $ m ¶ Z m Ý g ~ ±H $ { b { ‘ Q > oS > ¶m§g Imbr {Xboë¶m àË¶oH$ ImË¶mg‘moarb Z‘wX Ë¶mdarb a³H$‘ Am{U Ë¶mdarb ì¶mO ¶m aH$‘ogmR>r 
^mamAYrZ amhrb. 

C Ë H $ f © ñ ‘ m °b ’ $ m ¶ Z m Ý g ~ ±H $  
A m n H $ s C å ‘ r X H $ m I m V m  

( e oS >ç wb H $ ‘ { e ©A b ~ ±H $ ) 

j o{ Ì ¶ H $ m ¶ m ©b ¶ : ê $ n m g ’ $ m ¶ a , 1 7 d m ‘ O b m , ß b m °Q > H «$ . 1 2 , g o³ Q >a 1 8 , g m Z n m S >m a oë d o ñ Q >oe Z g ‘ m oa , d m e r , Z d r ‘ w§~ B ©- 4 0 0 7 0 5 . 
Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ : C Ë H $ f © Q >m °d a , E Z E M - 3 1 ( E A a n m oQ >© a m oS >) , g oh ‘ m b n ya , H $ m P r g a m B ©, h a h þA m , d m a m U g r , ¶ wn r - 2 2 1 1 0 5 .

{ g ³ ¶ w[ a Q >r B §Q >a oñ Q > ( E Ý ’ $mog ©‘ |Q >) ê $ ë g , 2 0 0 2 À ¶ m { Z ¶ ‘ 8 ( 1 ) A §V J ©V

ñ W m d a { ‘ i H $ V r H $ a r V m H $ ã O m g yM Z m 

A . 
H «$ .

e m I oM o 
Z m d 

I m Ë ¶ m M o Z m d H $ O ©X m a / h ‘ r X m a m M o Z m d  
( { ‘ i H $ V r M o ‘ m b H $ )

‘ m J U r g yM Z oM r 
V m a r I 

H $ ã O m g yM Z oM r 
V m a r I 

‘ m J U r g yM Z oÀ ¶ m 
V m a I oa m oO r g W H $ s V 

a ¸ $ ‘ 
1 nwUo lr. Am|H$ma 

AéU jragmJa
lr. Am|H$ma AéU jragmJa 

(H$O©Xma) d gm¡. lr. jragmJa 
AéU {XZH$a (gh-H$O©Xma d 

JhmUXma) Am{U 
gm¡. jragmJa CëH$m AéU 
(gh-H$O©Xma/JhmUXma)

03/07/2025 28/10/2025 é. 
29,86,881.74/-

{ ‘ i H $ V / V t M o d U ©Z : a{hdmgr {_iH$V ̀ oWo {_iH$V H«$. 417 Am{U 418, dm°Q>a Q>±H$Odi, EH$bhao, VmbwH$m Am§~oJmd, {Oëhm nwUo, ‘hmamîQ´>  
410503 ¶oWo pñWV {_iH$VrMo gd© Vo ^mJ Am{U {d^mJ. {_iH$V {g_m~Õ Ûmao- nyd©: OmoS>bobr eoVr, npíM‘: añVm, CÎma: OmoS>bobr Ka, 
X{jU: ‘moH$ir OmJm.
2 Zm{eH$ gm¡. erVb 

XrnH$ ̂ maVr
gm¡. erVb XrnH$ ̂ maVr (H$O©Xma) 

Am{U lr. XrnH$ JmoaI ̂ maVr 
(gh-H$O©Xma d JhmUXma)

03/07/2025 24/10/2025 ê$. 
12,29,089.1/-

{ ‘ i H $ V / V t M o d U ©Z : âb°Q> H«$. 02, 1bm ‘Obm, ¶eZ§X ßbmPm, ßbm°Q> H«$. 1, g. H«$. 511/3, Or.nr. {_iH$V H«$. 5671, g‘W© ZJa, 
C§~aIoS> amoS>, qnniJmd ~gd§V, Zm{eH$, ‘hmamîQ´>-422209 ¶oWo pñWV {_iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ. {_iH$V (gXa âb°Q>) {g_m~Õ 
Ûmao- nyd©: âb°Q> H«$. 07, npíM‘: _m{O©Zb OmJm, CÎma: âb°Q> H«$. 03, X{jU: _m{O©Zb OmJm.

ghr/- 
{XZm§H$ : 30/10/2025 (àm{YH¥$V A{YH$mar) 
{R>H$mU : ‘hmamï´> CËH$f© ñ‘m°b ’$m¶ZmÝg ~±H$ {b.

O m h r a Z m oQ >r g 
{h gyMZm {Xbr OmVo H$s, lr. amO|Ð O‘Zm 
nmR>H$, ho Zohê$ ZJa AmH$meXrn ghH$mar 
J¥h{Z‘m©U g§ñWm ‘¶m©., Zohê$ ZJa, Hw$bm© 
(nyd©), ‘w§~B© - 400024 ¶oWrb g^mgX 
AgyZ, Ë¶m§Zr g§ñWoÀ¶m B‘maVrVrb ""~r'' 
qdJ‘Yrb âb°Q> H«$. 704 d Ë¶mg g§~§{YV 
eoAa à‘mUnÌ H«$. 56 (^oX H«$‘m§H$ 276 Vo 
280 XmoÝhr g‘m{dîQ>) ¶m§Vrb 50% 
A{d^mÁ¶ {hñgm lr. aUOrV amO|Ð nmR>H$ 
¶m§À¶mgh g§¶wº$[aË¶m (50:50 à‘mUmV) 
YmaU Ho$bm hmoVm. gXa lr. amO|Ð O‘Zm 
nmR>H$ ¶m§Mo {XZm§H$ 3 E{àb 2021 amoOr 
{ZYZ Pmbo AgyZ Ë¶m§Zr H$moUVrhr 
Zm‘{ZX}eZm (Nomination) Ho$br ZìhVr. 
gXa ‘¥V g^mgX lr. amO|Ð O‘Zm nmR>H$ 
¶m§À¶m‘mJo Ë¶m§Mr nËZr lr‘Vr AZwamYm 
amO|Ð nmR>H$ d XmoZ nwÌ lr. aUOrV amO|Ð 
nmR>H$ d lr. A{OV amO|Ð nmR>H$ ho 
H$m¶Xoera dmag (Legal Heirs) åhUyZ 
Cabo AmhoV. ¶mVrb lr‘Vr AZwamYm amO|Ð 
nmR>H$ (nËZr) d lr. A{OV amO|Ð nmR>H$ 
(nwÌ) ¶m§Zr Amnë¶m h¸$, ‘mbH$s d {hñgm 
¶m§Mm Ë¶mJ (Release) H$ê$Z Vmo h¸$ lr. 
aUOrV amO|Ð nmR>H$ ¶m§Zm {Xbm AgyZ 
Ë¶mg§~§YrMm Ë¶mJZm‘m (Deed of 
Release) {XZm§H$ 5 ‘o 2022 amoOr V¶ma 
H$ê$Z Vmo g§¶wº$ Cn-{Z~§YH$, Hw$bm©  ¶m§À¶m 
H$m¶m©b¶mV AZw. H«$. KRL5-9328-2022 
A§VJ©V {XZm§H$ 5 ‘o 2022 amoOr Zm|X{dÊ¶mV 
Ambm Amho. 
åhUyZM, lr. aUOrV amO|Ð nmR>H$ ¶m§À¶m 
dVrZo, A°S>. gwIXm {dO¶ Xidr 
øm§Mo‘m’©$V, ¶m Ûmao gd© dmag, h¸$Xma 
AWdm H$moUVohr Xmìmo H$aUmao AWdm haH$V 
KoUmao ¶m§Zr, ‘¥V g^mgXmÀ¶m Zmdmda 
Agboë¶m darb âb°Q> d eoAg©darb 
‘mbH$s/ h¸$mÀ¶m hñVm§VaUmg§~§Yr 30 
(Vrg) {Xdgm§À¶m AmV, ¶m Om{hamVrÀ¶m 
à{gÕrnmgyZ boIr ñdê$nmV Amnbo Xmìmo 
qH$dm haH$Vr g§~§{YV XñVEodOm§gh 
g§ñWoH$S>o gmXa H$amì¶mV. 
{ZYm©[aV ‘wXVrV H$moUVohr Xmìmo AWdm 
haH$Vr àmá Pmë¶m ZmhrV, Va g§ñWm 
Amnë¶m Zm|XUrH¥$V Cn{Z¶‘m§Zwgma (Bye-
laws) ‘¥V g^mgXmÀ¶m ‘mbH$s h¸$m§Mo 
hñVm§VaU H$aÊ¶mg ‘moH$ir amhrb. 
àmá Pmboë¶m H$moUË¶mhr Xmìmo / haH$Vr 
g§ñWoÀ¶m Cn{Z¶‘m§Zwgma {dMmamV KoVë¶m 
OmVrb. 
g§ñWoMo Zm|XUrH¥$V Cn{Z¶‘ nmhÊ¶mg BÀNw>H$ 
H$moUË¶mhr Xmdm H$aUmè¶m§gmR>r g§ñWoÀ¶m 
H$m¶m©b¶mV AWdm g§ñWoMo g{Md ¶m§À¶mH$S>o 
nyd©gyMZoZ§Va ‘mo~mB©b H«$‘m§H$ 
9892487897 da g§nH©$ gmYyZ nmhUrg 
CnbãY AmhoV. 
{XZm§H$: 29 Am°³Q>mo~a 2025 
{R>H$mU: ‘w§~B© 

ñ d m j a r / - 
A °S >. g wI X m { d O ¶ X i d r 

101, ãby‘yZ M|~g©, 
‘mñQ>a Z{JZXmg amoS>,  
hm¶H$moQ>©g‘moa, ’$moQ>©,  
‘w§~B© - 400 001 

‘mo~mB©b: 9769659089.

CUPID BREWERIES AND DISTILLERIES LIMITED

(Formerly Known as Cupid Trades and Finance Limited)

Registered Office: Block No. 2, Parekh Nagar, Near BMC Hospital, S V Road, Kandivali (West), Mumbai-400067,

Maharashtra. Tel: +91-8097894999; Email: cs@cupidalcobev.com, Website: www.cupidalcobev.com ;

Corporate Identification Number: L11010MH1985PLC036665

This Advertisement is being issued by, Saffron Capital Advisors Private Limited (“Manager to the Offer”), on behalf of

Erramilli Venkatachalam Prasad (“Acquirer 1”) and Rodrigues Bhagvandas Lily (“Acquirer 2”) (hereinafter Acquirer 1 and

Acquirer 2 collectively referred to as “Acquirers”) together with Erramilli Rishab (“Person Acting in Concert” or “PAC”) to

acquire up to 9,60,000 (Nine Lakh Sixty Thousand) Fully paid-up Equity shares of face value of ̀   10/- each for cash at a

price of ` 71.80/- (Rupees Seventy one point eight zero only) per Equity Share aggregating up to ̀   6,89,28,000/- (Rupees

Six Crore Eighty Nine Lakh Twenty Eight Thousand only), to the Public Shareholders of Cupid Breweries and Distilleries

Limited (“Target Company”) Pursuant to and in Compliance with the Requirements of the Securities and Exchange Board

of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations,

2011”) (“Offer” Or “Open Offer”).

Kind Attention- Physical Shareholders of Cupid Breweries and Distilleries Limited

Eligible Shareholders holding Equity Shares in physical form and who have not received the physical copy of Letter of Offer

(“LOF”) for any reason whatsoever, may send request to Registrar & Transfer Agent to the Open Offer, Cameo Corporate

Services Limited at priya@cameoindia.com and avail soft copy of the LOF. Alternatively, Eligible Shareholders may also

download the soft copy of LOF from the website of SEBI, www.sebi.gov.in or Manager to the Offer, www.saffronadvisor.com

or BSE, www.bseindia.com. Eligible Shareholders are required to refer to the Section titled “Procedure for Acceptance and

Settlement of the Offer” at page no. 48 of the LOF in relation to inter alia the procedure for tendering their Equity Shares in

the Open Offer and are required to adhere to and follow the procedure outlined therein.

Capitalised terms used but not defined in this Advertisement shall have the same meanings assigned to such terms in the

Public Announcement and/or DPS and/or LOF and/or Corrigendum. The Acquirers along with PAC accept full responsibility

for the information contained in this Advertisement and also for the obligations of the Acquirers along with PAC as laid

down in SEBI (SAST) Regulations, 2011.

Place: Telangana,  Date: October 29, 2025

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar,

Andheri (East), Mumbai-400 059,

Tel. No.: +91 22 49730394;

Email id: openoffers@saffronadvisor.com;

Website: www.saffronadvisor.com;

Investor Grievance Id: investorgrievance@saffronadvisor.com;

SEBI Registration Number: INM000011211

Validity: Permanent

Contact Person: Saurabh Gaikwad/ Satej Darde

Cameo Corporate Services Limited

Subramanian Building, No. 1, Club House Road,

Chennai- 600002, Tamil Nadu, India.

Tel. No.: +91 44 4002 0700;

E-mail: priya@cameoindia.com;

Investor Grievance: investor@cameoindia.com;

Website: www.cameoindia.com;

SEBI Registration No.: INR000003753;

Validity: Permanent;

Contact Person: Sreepriya K;

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE

ACQUIRERS ALONG WITH PAC

REGISTRAR TO THE OFFER

Cupid
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