December 30, 2025

Scrip Code - 533520 IBULLSLTD

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBATI - 400 001 MUMBAI —400 051

Ref: Exchange intimation dated December 29, 2025.
Sub.: Advertisement - Dispatch of Postal Ballot Notice.
Dear Sir/Madam,

In furtherance to the stock exchange intimation dated December 29, 2025, we wish to inform that on
completion of dispatch of Postal Ballot Notice in permitted mode on December 29, 2025, in compli-
ance with applicable regulatory provisions, an advertisement in this regard has been published in Fi-
nancial Express (English) and Jansatta (Hindi) newspapers on Tuesday, December 30, 2025.

Copies of advertisements published as aforesaid are enclosed, for reference.

We request you kindly take the above on record.

Thanking you,

for Indiabulls Limited

(formerly Yaari Digital Integrated Services Limited)
RAM  potiens

MEHAR 52202

Ram Mehar

Company Secretary

Encl: as above

Indiabulls Limited

(formerly Yaari Digital Integrated Services Limited)
Registered Office: 5" Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon — 122016, Haryana | Tel/Fax: 0124 6685800
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.indiabulls.com, Email: secretarial@indiabulls.com



KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
awhirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along-
side Canada and |
Mexico,mountedan |
effective counter.
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged
by late October. China’s
leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrare earthsand critical
minerals—inputs vital to new-
age manufacturing.
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AFTERTHE TARIFFTANTRUM Sorasss

® [INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modji’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started ona high
note.By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared to last year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft,Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their = dedication  and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1,and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ
N

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other IITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continues to strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,”’ said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
this year.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectasa political victory.

Atthesametime,India

Ronaldo chases 1,000 goals |

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard” provi-
sionsin India’s IPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—froma peak of
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped
from 2.5% in January
to 27% byApril,before
easing to just under
17%—still a 90-year
high. Tariff revenues
nearly tripled, poten-
tially adding over

SUNEESH K

Awards in Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for theyear.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
229% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
toretain long-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thanin the US.

India thereforehasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation.With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moral appeals
to free trade, but through sheer
economic leverage. India’s
strategy must be no different.
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Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Indiabulls Limited
{formerly Yasar Digital Integrated Fervices Limifag)

[CIN: L5 T 10THRZ00FPLCO T Faag)
Registered Olflee: Sth Floor, Pt Mo 108, 1T Park, Udyog,
Vihar, Phasa 1, Gurgaon - 123016, Harvana Website, www.indiabulizscom,
E-mail: secrefariali@lindiabuls com, TellFax: {124 6645800

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Mofioe % hereby given thad Indiabulls Limiled {formedy Yaan Dapad nfegratod
Sarwices Limded) ("the Company’) has, on December 20, 2025 complated the
dispaich of Posial Ballot Nobce dated Decamber 26, 2025 o its Members, undar
Section 108 and 110 of the Companies Act 2013, read with Rule 20 and 22 of
Chapter VIl of the Companies (Managamsent and Administration) Rubss, 2014, for
seeking the cansent of (he membérs of the Company by wisy ol SpscialiOrdinany
Fesolutons for the businesses set oul in the said nobce, to ba rensacted by postad
ballal fhrough velding by elacironic maans

In comipfance with Generad Circudars Mo, 1402020 dated April B, 2020, 1772020 dated
Aprl 13, 20, 2205020 dated Jung 15, 2020, 3302030 daled Seplemibes 28, 2020,
020 detad December 31, 2020, 12021 dated Juns 23, 2021, 202021 dated
Dascambar 08, 2031, 32022 dated May 05, 2022, 11030032 dated Decamber 28, 2022,
08303 dated September 25, 2023, (82024 deted Seplember 19, 2024 and 032025
dated September 22, 2025 issued by the Ministry of Comporate Affairs ("MGA
Clreulars” ) and i confammiby wilh the applicatds regulalory requirements, the Postal
Ballot Motice has bsan sent only through electromic modse bo those Mambass whoes
eerrigl Addresses are regisierad wilth Lheir deposibory parlicipants (in- chse of shams
held in demgt form} or with the Company's Registrar & Shara Transfer Agent ("RTA")
tin case of shares held in physical foom), as on Decembar 38, 2025 {cul-off dale)

In cesa @ membar desires 10 exercise vobe by using e-woting as shpulated under
SAection 108 of the Companies Act, J013. mead wilth Bulg 20 al the Sompanies
(hanagement and Administration) Rules, 2014 and Reguéation 44 of SEBI [Listing
Ohligalions and Disclsure. Reguiremenls) Regulations, 2015, the Company is
proveting e-woling platharm through KFin Technologies Limited "KFINTECH") RTA of
the company, The protedurs for g-wiling is available in the said Mofice and an the
e-woling websibe: hrips:avating klintech, com

Maotice is further given that the e-vating will cammance on Tuesday, December
30, 2025 at 1000 am. enwards and will continue til 500 p.om. on Wednesday,
January 28, 2026, The e-voting shall not be allowed beyond 500 pom. on
Wednesday, January 28, 2026,

T cud=al date for the purposs of e-woling has been fced 88 Friday, Decermber 26,
2025, A person whoss name is recorded in the ragisier of members or register of
benehcial owners maintasned by deposiionies as on cd-olf dale shall be ent#dled b
awad the faciity of e-vating.

hembers haolding shares i physical form ar thoese who have nob regaterad thes
g-mail 10 with Company or RTA can cast thair wole throwgh e-voting by registening
thezsr gl 10 and agpiving @ the Company oF Company's RTA by submilling e
Form 1SR-1 or conlact KFINTECH at toll fres no. 1800 300 4001 and e-mail D
awiding@kfintach, com or Mr, RBam Mehas, GCompany Secretany of the Company, Plol
Mo, 108, Sih Floor, IT Park, Phese |, Udyog Mibar, Gurgeon - 123046, al
secrefaral@indiabuls com or cal Telephons Moo +01234 - S885200.
insiructions are provided n the Nokice.

Dakaded

Postal Ballot Mofics alorg with Explanatory Statement including e-woting mstruclions
e Bt clownloaded  from e Clnvesiors  sechon” on  Companys  websile:
wwnaLindlabulls.com or may apply 1o tha Company or RTA end obtaen
duplicaie  thereof,  Mofioe & alse  availabie  on wewwindipbolls.com,
hitpa:ievoting. kfintech.com, www.baeindia.com and weww nsaindia.com.

The Resulls shall be declared along with the Serubsizers’ Hepord on of befone
daruany 30, 202¢ at the Registered Office of the Company and shall ##so bs placed
an e Company's waebsile weww indiabulls com-and on the website of KFINTEGH
le. httpa:fevoling. kflmtech.com and &hed be cormmunicated to the Stock
Exchanges whora the Company's shares am lisbed

By Oader of the Boand

For Indiabulls Limited

{fonmerly Yaan Digial indegrated Senaces Limited)
Sdi-

Ram Mehar

Company Secrelary

Place: Gurugram
Crata: December 29, 2025

/W

TATA

TATA FOWER
(Carporate Confracts Department)
2nd Flaor, Sahar Receiving Siation, Sahar Airport Road, Andher East, Mumbai-300059
(Board Ling: 0Z2-6T1TI04T) CIN: L2AS20MH1S1 OPLCOO0SET

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages ( Twa Part Bidding}in Mumbai.

A) Deszign, Enginearing, Supply, Erection and Commissioning of Earthing
systam at varous Transmession Recelving Stations in Mumbail Ragion
{Package Ref. No: CC265VP034).

B) Renovation work for Control room & Conference room at Tata Power
Saki Receiving Stafion (Package Ref No: CC2ESVPO2T).

Interasted & eligible vendors for above Project v submil Tender Fee,

Auithorization Letter before 15:00 Hrs. Wednesday, 7 January 2026 Vendors

may parlicipate in one or more than one tender package menbonad above,

For deatailad MNIT, pleasa wisit Tender section an websiie

hittps:hwww. fatapower.com. For detailed NIT, please visit Tendsar saction

on website https:lwww.tatapower.com. Also, all future comrigandum s &

any, o the said tendar will be published on Tandar secton of above wabsita

(Tala Powar = Businass Associales = Tender Decumaents)only.

BHARAT NIDHI LIMITED
CIM No-LI51 39600 194 2PLCO00E4
Regd. Office: 358, Ind Flioor, Asal All Road, New Dalhi 110002
E-Mail |0~ bharatnidhi1@gmail.com
MNOTICE is hereby gevan that the lellowing Sharahalder ol the Company holding fully paid up equety
sharas af Rs, M- each of the Company, kas reportedly lost s Share Certificabas and applcatian
has beon mads la lha Gompary by s legal heirlo ssus duptcate share cerlifcates:
Mamg of the Shareholder | Father/ Husband's Mame | Mo. of Shares held. Falia No.
Yedatore V Chandraseshaneh | Late Shr Viswanath Somayall | 240 | 13354
Ay person, who has a claim in respect of the said equity shares, shoukl odoe such claim with the
Company at ils Ragistersd Office within 15 days from tha dafa of issue of this notica; else he
Company will procesd o msus dupicate cariificates without furthes intimatian
Place: New Delhi For Bharat Midh Limited

; Sl
Date: Decambar 20, 2005 Campasy Secretany

< CREST VENTURES LIMITED
'EEEJE;I; Registered Office: 111, Maker Chambers 1V,

11™ Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial @crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Lokesh Machines Limited

(pphmachinas, com CIN: L2181

Tl .

NOTICE is hereby given o the membears of Lokesh Machines Limited
i"tha Company') pursuant to Section 110 read with Section 108 of the
Companigs Act, 2013 ("Act") and other applicable provisions, If any, of
tha Act and Rule 20 and Rule 22 of the Companies {Managament and
Administration) Rules, 2014 ("Rules"), Reguiation 44 of tha Sacurities
and Exchanga Board of India (Listng Oblipations and Disclosura
Raquiremants) Ragulations, 2015 ("SEB| Listing Regulations”) and the
Secrotarial Standard on Genersl Mestings [ssued by the Institute of
Company Secrataries of India ("55-2"), as amended from Hme o tme,
read with the General Circular Mos. 14/2020 dated April 8, 2020,
| T/2020 dated Apnl 13, 2020, and subsequent circulars issuad In this
regard, the latesl baing 089/2024 dated Seplember 19, 2024 issued by
the Ministry of Corporate Affairs ("MCA®) (hereinaller collectivaly
refarrad to a8 "MOCA Circulara”), 1hat th résoluton seaking approval far
regularization of Wyg Cdr Kolkappadam Vadavatath Sanil Babu {Reid)
(DIM 11358619) as a Mon-Executive Indepeandent Director for a term of
five yaars, & proposed (o be passed as a8 Special Resolution by the
Members ol Lokesh Machings Limiled ("Company"} through Posial
Ballot by voling through elactronic means ("remobe e-voling") only

llfh'l 1k IITIFF-H;I-IHIIIIIII ) Eegulsriamtion of I'l'l-ifllr HI:I|-h|:||:IiI:|H|'| '.I'ldhll-Lll'h 5;||TI fabu
fretd] [DIN: 13356EN0) m & Non-Eecufive  Indapesdent
Direcior fioe a berm of Mae yoar Lg brom 11™ November, 2035

| | Mo 10 Nosesidad, 3030

|1|||- il Hisnliilisa {1 ipﬂhl Heidikdinn

©il=olT dady fur sewiling (he sstico

i -'||FI|||; aliaiyleslaliyra

{ui=ull dadre far deivrmining

eligihilivy faw w-v0ilmg

E-vaning smrt dase wmil e

P-vaging fnil ilaly sl | lime

Friday, M™ Decembar, 2025

|+ | Fraday, 07 lanusey, 2026 ot 09,00 AM {I5T)
Saturdy, 13" Jnusey, 2036 at 0500 .. (15T)

Item No.| Description of Resolution | Type of Resolution

1. Appointment of Mr. Jagdish Mohan | Special Resolution
Kirpalani (DIN: 01673553) as

Non-Executive, Independent

Director of the Company

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer's Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

epaper.financialexpress.com

In compllance with the aforesaid MCA Circulars, this Postal Ballot
Maolice |8 baing sent only through alectronic mode o those Mambers
whose e-mail addresses are registered with the Company/
Dapositorias. The communication of assant or dissent of the Members
would take place only through the remate e-voting system. IT vour @-rmail
address is not registerad with the Company/Depositones, pleasa lollow
the process providead in the Notes o recelve this Postal Ballol Motice
An Explanatory Statement pursuant 1o Sectons 102, 110 and other
applicable provisions, il any, of the Acl, pertaining lo the Special
Resolution sefting out the matenal facts and reasons thereol, s
appaended to this Postal Ballot Motice, Pursuant 1o Rule 22(5) of the
Rules, the Board of Diraclors of your Company has appaintad Mr. L
Dhanamjaya Reddy (C.P No. 3752), of L.D. Reddy & Co, Practicing
Company Secretanes, as the Scrutinizer to conduct the Postal Baliof
throwgh remote e-voling process in a falr and transparent mannes.

The remote e-voling pencd commences from 9,00 am. (I5T) on Friday,
January 02, 2026, and ends at 5:00 p.m, {IST) on Saturday, January
31, 2026, Tha Scrutinizer will submit his reporl 1o the Chairman of the
Company or any person aulhorized by him upon completion of the
scrutiny of the voltes cast through remole e-voling. The resulis of the
Postal Baliol will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 2026

The said results along with the Scrutinizer's Bepord would be intimated
o BSE Limited and Maticnal Siock Exchange of India Limited, whera
the Equity Shares of the Company are listed. The results will aiso be
uploadad on the Company's wabsite www lokeshmchines.com and on
the website of Mational Securilies Depository Limited ("NSDL")
hitpsfwwrw, evoling.nsdl.comd

The above information |s being issuad for the information and banehil of
all the members of the Company and is in Compliance with the afore-
sald MCA and SEBI Circulars as amanded from tima o bma.

Faor & an behalf of Board of Directors of
Lokesh Machines Limited

Sdi-

P. Kodanda Raml Reddy

Company Secrétary& Compliance DNicer

Place: Hyderabad
Date: Deceambar 29, 2025

Ahmedabad



TUESDAY, DECEMBER 30, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

22 BACK PAGE

KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatile temperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along- |
side Canada and |
Mexico,mounted an
effective counter. |
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged

by late October. China’s\

leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note. By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft,Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their  dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continues to strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectas a political victory.

Atthesametime,India

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped

\ from 2.5% in January

\ to 27%byApril,before
\ easing to just under

\ 17%—still a 90-year
| high. Tariff revenues
. nearlytripled, poten-
- tially adding over

SUNEESH K

Ronaldo chases 1,000 goaIS

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

Awardsin Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for the year.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
22% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retainlong-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation.With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Indiabulls

Indiabulls Limited
(formerly Yaar Digital Infegrated Senvices Limited)
(CIN: L5110 HR200TPLCOT Moog)
Registerad Office: 5th Floor, Plot No. 108, IT Park. Udyaog,
Vikar, Phase 1, Gurgaon - 122016, Harvana Waebsite! weww indiabulis com,
E-mail: secretariali@indiabulls_ com, TellFax: 0124 6685200

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Medice 5 horoby groen that Indiabulls Limited  [(fomnardy Yaan Digilad nlegrafed
Senvices Limited] (“the Company’| has, on Decembar 28, 2025 completed the
dispatch of Postal Ballot Maotice dated December 26, 2025 to s Members, under
Seaction 108 and 110 of the Companies Act, 2013, read with Rale 20 -and 22 of
Chapter Vil of the Companies {Management and Adminisiration) Rules, 2014, for
soeking thae consent of the members of the Company by way of Spacial'Ordinary
Reschulions for the businesses sal ouwl in the said noflice; 1o be Fansacled by postal
ballot throwgh voling by electronk: means.

In compliance with General Clroulass Mo, 142020 dated Aprd 8, 2020, 172020 daled
Apnl 13, 2020, 222020 dated June 15, 2020, 33020 dated September 28, 2020,
I92020 dated December 31, 2020, 12021 dated Jume 23, 2021 2002021 daled
Decamber 08, 2021, 312022 dated May 06, 2022, 11:2022 dated December 28, 2022,
082023 dated Septembear 25, 2023, 0972024 dated Seplember 19, 2024 and 0312025
dated Septemiser 22, 2025 ssued by the Minktny of Corporate Affalrs ("MCA
Circulars”) and i conformily with the applicabie regulatory requiremeants, the Postal
Balled Molice has baen sent only through electronic mode (o those Membeers whose
e-mail addresses are ragistared wilh their depository partscipants {in case of shares
hield in demat form) or with the Company’s Registrar & Share Transfer Agent ("RTA)
{in case of shares neld in physkcal form), &s on December 26, 2025 (cut-off date)

In case a mambear desings o axarcise vole by usng avaling ag stipulalad undes
Section 108 of tha Companies Acl. 2013, read with Rula 20 of the Companies
{Managems=nt and Adminisiration) Rules, 2014 and Regulation 44 of SEBI {Listing
Ohligations and eclosure Requirements) Regulations, 2015, the Company s
providing e=voting platfarm through KFin Technologies Limited ("KFINTEGH") RTA of
the company. The procedure far g-voling s available @ the said Notice and on [ha
e-yoling wabsie: hliipsfevoting kfintach.com,

MNotice = further given that the e-voting will commence on Tusaday, Dacember
30, 2025 al 10000 a.m. anwards and will continue Nl 5,00 p.m. on Wednesday,
January 28, 2026, The e-voling shall not be allowed beyond 500 p.m, on
Wednesday, January 28, 2026.

The cut-off date for the purpose of e-wobing has been fixed as Friday, December 26
2025 A person whose name & recorded In the reglster of members or regster of
beneticial owners manksaed by deposlonas as on cul-off dafe shall be endifled 15
avail the facility of a-woling,

tMembers holding shares in physical form or those who have nol registered thei
e-mall 1D with Company or BTA an cast thelr vole through e-vating by regsterimng
Thesir gl 1L and applying 1o the Company of Company s BTA by subsmitting the
Form |3R-1 or conlact KFINTECH al toll frea no. 1800 3056 4001 -and a-mail |0
evolingi@kfintach.com or Mr. Ram Mehar, Company Sacretary of the Company, Plot
Mo, 108, Sth Floor, IT Park, Phass |, Udyog Vihar, Gurgson - 122016, at
sgcrelanalimdiabulis com  or al Teleghone Mo, +0124  SEEGR00, Detalled
mistructions are provided in the Motice,

Postal Ballot Motice along with Explanatory Statement mcieding e-voling instructons
can be downbopded from the Clevesiors' section’ on Company's websile
www.indiabulls.com of may apply to the Company or BTA and oblain
duplicate |heracl.  Molice 5 also availabls  on www.indiabulls.com.
hitps:levotingkfintech.com, www.bseindia.com and www.nsaindia.com

The Resylls shall be declared: along with the Scrutinizers' Report on or before
Jamgary Jl, 20000 &l the Kegesiensd Diffice of the Company and shall algo be placed
an the Gompany's websio www.indiabulls.com and on the websile of KEINTECGH
ig. hitpslevoting. kfintech.com and shall be communicated o the Siock
Exchanges whera the Company's shares are listed.

By Order of the Board

For Indiabulls Limited

(farmeady Yaan Digitael Infegraled Sanvices Limiled)
Sdli-

Ram Mehar

Company Secratary

Place: Gurugram
Date: Decembar 25, 2025

W

TATA

TATA POWER
[Corparate Contracts Deparimeant)
Znd Floor, Sahar Recaiving Station, Sahar Airport Road, Andheri East, Mumbai-400053
(Board Ling: 022-67173917) CIM; L2ZE920MH1219PLC00RSET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages { T'wo Part Bidding) in Mumbai

A) Design, Engineering, Supply, Erection and Commissioning of Earthing
svslam al various Transmission Receiving Stations in Mumbai Region
(Package Ref. No: CC263VP034).

(| B} Renovation work for Control room & Conference room at Tata Power

Saki Receiving Station (Package Ref No: CC265WPO3T).

Interested & ebgibde vendors for above Project o submit Tender Fee,
Authorzation Latter before 15:00 Hrs, Wednesday, 7" January 2026. Vendars
may participate in one or more than one tender package menticned above.

For detailed MIT, please visit Tender section on website
hitps:/lwww.tatapower.com. For detailad NIT, please visit Tender section
on website https:/iwww.itatapower.com. Also, all future cormigendum’s if
any, 1o the said tender will be published on Tender saction of above website
(Tata Power =* Business Associates - Tender Documentsonly.

BHARAT NIDHI LIMITED
CIY No, UST39E0L194FPLCONEA
Repd. Offica; 308, 2nd Floor, Asaf Ali Boad, New Delhi 110002
E-MailID- bharatniht @oma com
WOTICE is hereby given thal the follkewing Shareholder of the Company hoiding fully paid up equity
shares of Rs, 10- each of the Compeny, has repartedy lost his Share Cerficates and application
has baan made fothe Comaany by his lagal heir to issue duplicate share cerdificales:
Name of the Shareholder | Fatherf Husband's Name | No. of Shares heid | Fallo No.
Yerdatore V Chandrasekhariah | Late Shri'Viswanath Somayof el 13358
Any persan, whe has a claim in respect of the said equily sheres, showld lodge such claim with the
Compary 8 s Regisiared Offica within 15 days from the dete of issue of this nolice; alse the
Compary will proceed toissue duplicate carificatas withsutfurthermtimation
Place: New Delhi For Bharat h‘_ihl Limited

Dane: Decamber 23, 2025 ﬂmanﬁ;ﬁﬂaw

<& CREST VENTURES LIMITED
EETEEETE Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Limite

|, Bl AT

|_t_n_ES_|fI_ _I'ul_ac:hi_nes

iffice; B-28, EEIE

MOTICE is hereby given to the membars of Lokesh Machines Limited
('the Company') pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 (“Act™) and other applicable provisions, if any, of
the Act and Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("Rules®), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") and the
Secretarial Standard on General Meetings Issued by the Institule of
Company Secretaries of India ("55-2"), as amended from time o ime,
raad with the General Circular Nos, 1472020 dated April B, 2020,
1772020 dated Apnl 13, 2020, and subsequent circulars issued in this
regard, the lalast being 09/2024 dated Saptember 18, 2024 issuad by
the Ministry of Corporate Affairs ("MCA") (hereinaftar collectivaly
referred to as "MCUA Circulars™), that tha resolution seeking approval for
regularization of Wg Cdr Kolkappadam Vadavalath Sanil Babu (Retd)
(DIN 11356618) as a Non-Executive Independent Director for a term of
five years, 15 proposed 10 be passad as 8 Special Resclution by the
Members of Lokesh Machines Limited ("Company") through Postal
Ballot by voting through electronic means ("remole e-voting”) only

Type of Resolution
Special Resolution

Item No.| Description of Resolution

1. ' Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

epaper.ﬁnan{:iaiexpre,ﬁ.mn'. .

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer’s Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

BENGALURU

Detndly uf Rysslution | megudarisation of Wi Cdr Kalappadam Vadavatath Sand Daby
(retd] [OeN: 11356610} s & WNon-Liscuthe Indepanden
i Director for a term of Tve years |a fram 11 Novembes, 1015
| ; to 10" Mawémbei, 1010
e ol Wi | | Spocial Rasakitan

U=l it Tiir wemsiling the niblia
ln pligikle skairhnlders

T wl=nlT dhade fue deteimiining
-I-pllll.\l:. (1T} e-vidlng

E-velimg viarl dule wnil tlme
E-vediimg didl ddnte nnd Ui

Fridey, 26" December, 3015

: | Friday, 02 January, 3026 at 09:00 AM {157)
| Sabarday, 31" hansary, 2026 at 05:00 P.M. I5T]

In compllance with tha aforesaid MCA Circulars, this Postal Ballol
MNotica is baing sent only through alectronic modea to thosa Membars
whose e-mall addresses are registered with tha Company/
Depositorias, Tha communication of assent or dissent of the Mambaers
would take place only through the remote a-voling system. If your a-mail
addrass s nol registarad with the Company/Depositories, pleasa follow
tha process provided in the Notes (o recaive this Postal Ballot Notice,
An Explanatory Statement pursuant to Sections 102, 110 and other
applicable provisions, If any, of the Act, pertaining to the Special
Resolution selling out the material faclts and reasons thereol, s
appendead o this Postal Ballol Mobce, Pursuant to Rule 22(5) of the
Hubes, the Board of Direcltors of your Company has appointed Mr, L
Dhanamjaya Reddy (C.P No, 3752), of L D. Reddy & Co, Praclicing
Company Secretaries, as tha Scrutinizer o conduct the Postal Ballot
through remote e-voting process in a fair and transparént manner

Tha reamote a-vaoling period commances from 8.00 a.m, (IST) on Friday,
January 02, 2026, and ends at 5:00 p.m. (I5T) on Salurday, January
31, 2026, The Scrufinizer will submil his report to the Chairman of the
Company or any person authorized by him upon complation of the
scrutiny of the votes cast through remote a-voting. The results of the
Postal Ballot will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 2028,

Tha said results along with the Scrutinizer's Réport would be intimated
to BSE Limited and Mational Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The resulls will also be
uploaded on the Company's website www lokeshmchines.com and on
the websile of National Securities Depository Limited ("NSDL")
https [www. evoting.nsdl.com/

The above information is being issued for the information and benefit of

all the members of the Company and is in Compliance with the afore-
said MCA and SEBI Circulars as amended from time to ime

For & on behalf of Board of Directors of

Lokesh Machines Limited

Sdl-

P. Kodanda Rami Reddy

Company Secretary& Compliance Officer

Place: Hyderabad
Date: December 29, 2025
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AFTERTHE TARIFF TANTRUM

® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

Noneofthesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi
by  expediency.
China, the principal
early target along- |
side Canada and |
Mexico,mounted an \
effective counter. \
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged
by late October. China’s

1

leverage stemmed not only \\\.x

from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note.By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft, Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their  dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
B OCS aims for more

diverse recruitment

m Other IITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continuesto strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offersonthe first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectas a political victory.

Atthesametime,India

Ronaldo chases 1,000 goals '

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped
from 2.5% in January
to 27%byApril,before
easing to just under
17%—still a 90-year
high. Tariff revenues
nearlytripled, poten-
tially adding over

SUNEESH K

Awardsin Dubai,where hewas
namedas thebest playerinthe
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for the year.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
22% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retainlong-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation.With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
surenot through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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80,80,369

12,74 835

Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Equity fund raise (IPOs+FPOs)
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THUEDUE

Indiabulls Limited
(formerly Yaan Digital integrated Services Limited)

[CIN: L5111 HRZ2007 PLCOT 7289
Registered Office; 5ih Floor, Plot No, 108, 1T Park, Udyag,
Vihar, Phase 1, Gurgaon - 122016, Harvana Website: weww.indigbulls.com,
E-mail: secrelarial@indiabulls.com TellFax: 0124 GEE5800

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Mofice B hereby ghven that indiaballs Limited (Tomeny Yasn Digltal fntegraned
Senvices Limited] ["the Company’} has, on December 29, 2025 complebed (he
digpalch of Posfal Ballol Nolice dated December 26, 2025 o ks Mernbers, undes
—ection 108 and 110 of the Companies Acl, 2013, ead with Rule 20 and 22 of
Chapter VIl of the Companies {Managemsant and Administration) Rules, 2014, for
seeking the consent of the members of the Company by way of Special’Ordinary
Resolulicons for The businesses sel oul in the sad nofice, 1o be ransached by poslal
Balled throwgh voling By electianc means

In compliance with Gensral Circulass Mo 1412020 dated Aprd 8, 2020, 1712020 daled
April 13, 2020, 2272020 dated Jume 15, 2020, 332020 dated Septermber 28, 2020
020 dated December 31, 2020, 1002021 dated Jume 23, 2021, 2002021 dated
December 08, 2021, 3/2022 dafed May 05, 2022, 11/2022 dated Decembear 28, 2022,
082023 dated September 25, 2023, 0972024 dated Saplambear 19, 2024 and 03/2025
dated September 22, 2025 issued by the Ministry of Corporate Affairs ("MECA
Circulara”) and i conformity with the applicabbe regulatory requiremenis, the Postal
Balict Motice has been sent anly hrough electronic mode 1o those Members whoas
e=mail addresses are redgistensd wilh thelr degasflony perbcipants (0 case of shares
Fald in demal form) o with the Company’s Registzar & Share Translar Agenl ("RTA")
{in case of shares hald in physical form ). a5 on December 26, 2025 (ocut-off dala),

In case a member desires to exercise vale by using e-voling as stipulated under
Section 108 of the Companles Acl, 2013, read with Rude 20 of the Companias
iManageman| and Adminislralion) Rules, 2014 and Regulation 44 of S5EBI {Lisling
Obligations and Disclosure Reguiremends) Ragulations, 2015, the Company is
providing e-voting platform through KFin Technologies Limited {"KFINTECH™; RTA of
the company. The procedurs for e-veling s avallable i the sakd Notice and on the
e=valing wensie: hitps:fedsating. kfintech com;

Notice is further given that the e-wvoting will commence on Tuesday, December
A0, 2025 at 10.00 a.m. anwards and will continue till 5.00 p.m. on Wednesday,
January 28, 2026, The e-voting shall pet be allowed beyond 500 pm on
Wednesday, January 28, 2026,

The cud-off dabe for the perpose of e-voling has besn fixed as Friday, Decembesar 26
2025, A person whose name is recorded in the register of members or regester of
beneficial owners maintained by deposilories as on cuf-off dale shall be enditled to
svall the facility of evoting

Membars holding sharas in physical form or those who have not reglslered thes
s-mail 1D with Compamy or RTA can cast their voie through e-voting by registering
thedr e-maill I and applying 1o the Company or Company’s RTA by submitting the
Form |SR-1 or contact KFINTECH af toll free no. 1800 309 4001 and e-mait D
evoling fkfintech com or Me, Ram Mehar, Company Secralary of the Company, Plot
M. 108, Sih Floor, IT Park, Phass |, Udyog Vikar, Gurgaon - 122008, al
secretarial@iéndiabulis.com or at Telephons Moo +0124 8685800, Detailed
mesfructions are provided in the Motios

Postal Ballot Nodice along with Explanatory Statemant imcheding e-voling instruclons
can be downloaded from the ‘Imyvesiors’ section” on Company's  wabsite:
www.indiabulls.com or may apply to the Company or RTA and obfain
duplicate  theraod Maolice |5 &lsn  avallable on  weew indiabulls.com
hittps:Hevating. klintech, com, www bseindia, com and wew.nsgindia.com

The Resufls shall be declared along with the Scrufinizers’ Report on or befors
January 30, 20026 st the Regestered Office of the Company and shall slso be placed
on the Company's webside wwwiindiabulls.com and on the website of KFINTECH
Le hitpgfevoling.kfintech.com and shall be communicated 0 the Slock
Exnchangas whera e Company's shares ara listed

By Orderal the Board

For indiabulls Limited

(fortmedy Yaar Digital inlegraled Senvices Limiled)
24d/-

Place: Gurugram Ram Mehar

W

TATA

TATA POWER
[Corporate Contracts Depariment)
Znd Floor, Sahar Recelving Station, Sahar Alrpert Road, Andheri East, Mumbal-400053
(Board Line: 022-67173917) CIN: L28920MH 1919PLCO0GSET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages { Two Part Bidding)in Mumbai.

A) Design, Engineering, Supply, Erection and Commissioning of Earthing
system at various Transmission Receiving Stations in Mumbai Region
(Package Ref, No: CC265VP034).

B) Renovation work for Control room & Conference room at Tata Power
Saki Racelving Station (Package Ref No: CC265VP03T).

Interested & ebgible vendors for above Project lo submit Tender Fas,

Authorization Letter before 1500 Hrs. Wednesday, 7" January 2026. Vendaors

may participate in one or more than one lender package mentionad above

For detailed MIT, please wisit Tender section on websiie

hitps: faww.tatapower.com. For detailed NIT, please visit Tender section

an wehsile https:ifwww.tatapower.com. Also, all future corigandum'’s if

any, to the said tender will be published on Tender section of above website
{ Tata Power = Business Associales = Tender Documents)only.

BHARAT NIDHI LIMITED
CIN Mo, US1386D01942PLCO00E44
Regd. Offica; 38, 2nd Flear, Asal All Foad, Mew Dalhi 110002
) E-Mail ID:- bharatnidhili@omed com
WETICE is hareby givan thal the folewing Sharehokder of the Comgany holding fully paid up aguity
sharas of Rs, 10- sach of the Company, has reportady [osthis Shane Cenificales and application
hag baan mada b lhe Company by his lagal hair o lssoe duplicals share cerificales:
Mame of the Shareholder | Father Hushand’s Name  |Mo. of Shares held | Folio No.
Yedatore W Chandrasekhariah | Lale Shr Viswanath Somayop| 250 | 13356
Any persan, wha has a claim in respect of tha said sguily shates, showd lodge such claim wilh (ke
Company al #s Registerad Offica wilhin 15 days fram the dale of issua of this notica: alse e
Compary will procesd o issia duplicals cartficates wilhoul lurber inimation
c e e
Placa: New Dalki o Eharatsl":ﬂl Limited
Date: December 29, 2025 Company Secretary

<> CREST VENTURES LIMITED
EEEE[ Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Item No.f Description of Resolution Type of Resolution

1. | Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

Special Resolution

Date: Decambsar 28, 2025 Company Secretary

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer’s Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting @nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

Lukgsh Machines Limited

A0, E=mad. cOsscyliakasmact
I L 1E T VBRI

NOTICE s hareby givan to the membars of Lokesh Machinas Limitad
(‘tha Company') pursuant to Section 110 read with Section 108 of tha
Companies Act, 2013 ("Act”) and other applicable provisions, if any, of
the Act and Rule 20 and Rula 22 of the Companies (Managemani and
Administration) Rules, 2014 ("Rules”), Ragulation 44 of the Sacurities
and Exchange Board of India (Listing Obligations and Disclosure
Requirsmants) Regulations, 2015 ("SEBI Listing Regulations) and the
Socrelarial Standard on Genaral Mealingd lssued by tha Institute of
Company Secrelangs of India ("55-2"), as amended from bme (o Hma,
read with the Genernl Circular Nos. 14/2020 dated Apnl 8, 2020,
172020 dated Apnl 13, 2020, and subsaquenl circulars (ssued in this
ragard. the lalest being 09/2024 dated September 18, 2024 issuad by
the Ministry of Corporate Affairs ("MCA®) (hereinafter collactively
ralerred 1o as "MCA Circulars”). that the resalulion sesking approval for
regularization of Wy Cdr Kolkappadam Vadavatath Sanil Babu (Raeld)
(DIN 11356618) ns 8 Non-Executive Independent Direcior for a term of
fve years, is proposed (0 be passed as a Special Resolution by the
Members of Lokesh Machines Limited ("Company”) through Postal
Ballol by voting through slectionic maans (“remote eé-voling™) only

[ Epgulirination of Wg Cde Solksppadam Vadevaltath Sanil Gabu
(i) [DAd; LI3SGELE = 8 Nos-Execubive independent
Director for & teem of fe years La from 1™ Newember, 2025

| 1o 107 Menveembar, BOE0
| Special Hesolubion

[herails of Krsslution

[ ype ool Wrwslutinn

L wl-alT iy T wislieg iha aniliy [
i ity adare bulders

| wi-nll dmiv Jor deicrminiop
eliggiliifidy Bor -y eling
F-vastbmg dlart daiwe amd 1l
[ -4 milimg onel tabe ansd Ve

Fridey, 16™ December, 2025

||| Friday, 2™ Janwary, 2026 a1 09:00 A M JiAT)
Sapurday, 317 lesuary, 2006 at 500 PN (15T)

In compliance with the aforesaid MCA Circulars, this Postal Ballot
Molice is being sanl only through electronic mode to thosa Membars
whosa &-mall addressas are registered with the Company/
Depositoriss. The communication of assant or dissent of the Membars
would take place only through the remote e-voling system. If your e-mail
address i5 nol regisiered with the Company/Deposilones, please follow
the process provided in the Notes to receive this Postal Ballot Notice.
An Explanatory Statement pursuant 1o Sections 102, 110 and other
applicable provisions, if any, of the Acl, pertaining 1o the Specal
Resolution setting out the material facts and reasons thereol, I1s
appended 1o this Postal Ballot Notice. Pursuant to Rule 22(5) of the
Rules, the Board of Directors of your Company has appointed Mr L
Dhanamjaya Reddy (C.P No. 3752), of LD. Reddy & Co, Practicing
Company Secrelaries, as the Scrulinizer to conduct the Postal Ballot
through remole e-voting process in a falr and transparent manner

Tha ramola e-voling penod commanceas from 9.00 am, (I1S5T) on Fnday,
January 02, 2026, and ends al 500 pm. (I5T) on Saturday, January
31, 2026. The Scrubinizer will submit his report [0 the Chairman af the
Company or any person authorized by him upon completion of the
scrutiny of the votes cast through remote e-voting. The results of the
Postal Ballot will ba announced on or before 500 pm. {IST) on
Tuesday, Fabruary 03, 2026
The said results along with the Scrutinizer's Report would be intimated
io BSE Limited and National Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The results will also be
uploaded on the Company’s website www lokéshmchines com and on
the website of National Securities Depository Limited ("NSDL®)
hittps . /fiwww evoling. nsdl.com/
The above informaton s being issued for the information and benefit of
all the members of the Company and is in Compliance with the afore-
said MOCA and SEBI Ciroulars as amanded from bime to ime
For & on behall of Board of Directors of
Lokesh Machines Limited
Sdi-
P. Kodanda Rami Reddy
Company Secrotary& Compliance Officer

Place: Hyderabad
Date: Decembar 28, 2025
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KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along- |
side Canada and |
Mexico,mounted an
effective counter. |
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged

by late October. China’s\

leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note. By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft,Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their  dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continuesto strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectas a political victory.

Atthesametime,India

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped

\ from 2.5% in January

\ to 27%byApril,before
\ easing to just under

\ 17%—still a 90-year
| high. Tariff revenues
. nearlytripled, poten-
- tially adding over
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Ronaldo chases 1,000 goaIS

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

Awardsin Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for the year.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
229% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retainlong-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation. With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Sensex levels

84,560
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Sensex
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B Infosys
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Equity fund raise (IPOs+FPOs)
1,75,000
13,614
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2 953

m RIL
m SBI
B Tata Motors
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Indiabulls

Indiabulls Limited
(formerly Yaar Digital Infegrated Senvices Limited)
(CIN: L5110 HR200TPLCOT Moog)
Registerad Office: 5th Floor, Plot No. 108, IT Park. Udvaog,
Vikar, Phase 1, Gurgaon - 122016, Harvana Waebsite! weww indiabulis com,
E-mail: secretariali@indiabulls com, TellFax: 0124 6685200

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Medice 5 horoby groen that Indiabulls Limited  [(fomnardy Yaan Digilad nlegrafed
Senvices Limited) (“the Company’| has, on Decaembar 28, 2025 completed the
dispatch of Postal Ballot Maotice dated December 26, 2025 to s Members, under
Seaction 108 and 110 of the Companies Act, 2013, read with Rale 20 -and 22 of
Chapter Vil of the Companies {Management and Adminisiration) Rules, 2014, for
soeking thae consent of the members of the Company by way of Spacial'Ordinary
Reschulions for the businesses sel oul in the said noflice; 1o be Fansacled by postal
ballot throwgh voling by electronk: means.

In compliance with General Clroulass Mo, 142020 dated Aprd 8, 2020, 172020 daled
Apnl 13, 2020, 222020 dated June 15, 2020, 33020 dated September 28, 2020,
I92020 dated December 31, 2020, 12021 dated June 23, 2021 2002021 daled
December 08, 2021, 312022 dated May 06, 2022, 11:2022 dated December 28, 2022,
082023 dated Septembear 25, 2023, 0972024 dated Seplember 19, 2024 and 0312025
dated Septemiser 22, 2025 ssued by the Minktry of Corporate Affalrs ("MCA
Circulars”) and i conformily with the applicabie regulatory requiremeants, the Postal
Balled Molice has baen sent only through electronic mode (o those Membeers whose
e-mail addresses are ragistared wilh their depository partscipants {in case of shares
hield in demat form) or with the Company’s Registrar & Share Transfer Agent ("RTA")
{in case of shares neld in physkcal form), &s on December 26, 2025 (cut-off date)

In case a mambar desings o axarcise vole by usng avaling as stipulalad undes
Section 108 of tha Companies Acl. 2013, read with Rula 20 of the Companies
{Managemsant and Adminisiration) Rules, 2014 and Regulation 44 of SEBI {Listing
Ohligations and eclosure Requirements) Regulations, 2015, the Company s
providing e=voting platfarm through KFin Technologies Limited ("KFINTEGH") RTA of
the company. The procedure far g-voling s available @ the said Notice and on [ha
e-yoling wabsie: hliipsfevating kfintach.com,

MNotice = further given that the e-voting will commence on Tusaday, Dacember
30, 2025 al 10,00 a.m. anwards and will continue Nl 5,00 p.m. on Wednesday,
January 28, 2026, The e-voling shall not be allowed beyond 500 p.m, on
Wednesday, January 28, 2026.

The cut-off date for the purpose of e-wobing has been fixed as Friday, December 26
2025 A person whose name & recorded In the reglster of members or regster of
beneticial owners manksaed by deposlonas as on cul-off dafe shall be endifled 15
avail the facility of a-woling,

tMembers holding shares in physical form or those who have nol registered thei
e-mall 1D with Company or BTA an cast theldr vole through e-vating by regstering
Thesir gl 1L and applying 1o the Company of Company s BTA by subsmitting the
Form |3R-1 or conlact KFINTECH al toll frea no. 1800 3056 4001 .and a-mait |0
evolingl@kfintach.com or Mr. Ram Mehar, Company Sacretary of the Company, Plot
Mo, 108, Sth Floor, IT Park, Phass |, Udyog Vihar, Gurgson - 122016, at
sgcrelanalimdiabulis com  or al Teleghone Mo, +0124  SEEGR00, Detalled
mistructions are provided in the Motice,

Postal Ballot Motice along with Explanatory Statement mcieding e-voling instructons
can be downbopded from the Clevesiors' section’ on Company's websile
www.indiabulls.com of may apply to the Company or BTA and oblain
duplicate |heracl.  Molice 5 calso availabls  on www.indiabulls.com.
hitps:flevotingkfintech.com, www.bseindia.com and www.nsaindia.com

The Resylls shall be declared: along with the Scrutinizers' Report on or before
Jamgary Jl, 20000 &l the Kegesiensd Diffice of the Company and shall algo be placed
an the Gompany's websio www.indiabulls.com and on the websile of KEINTECGH
ig. hitpslevoting kfintech.com and shall be communicated o the Siock
Exchanges whera the Company's shares are listed.

By Order of the Board

For Indiabulls Limited

(farmeady Yaan Digitel Infegraled Sanvices Limiled)
Sdli-

Ram Mehar

Company Secratary

Place: Gurugram
Date: Decembar 25, 2025

W

TATA

TATA POWER
[Corparate Contracts Deparimeant)
2nd Floor, Sahar Recaiving Station, Sahar Airport Road, Andheri East, Mumbai-400053
(Board Ling: 022-67173917) CIM; L2ZE920MH1219PLC00REET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages { T'wo Part Bidding) in Mumbai

A) Design, Engineering, Supply, Erection and Commissioning of Earthing
svslam al various Transmission Receiving Stations in Mumbai Region
[Package Ref. No: CC263VP034).

(| B} Renovation work for Control room & Conference room at Tata Power

Saki Receiving Station (Package Ref No: CC265WPO3T).

Interested & ebgibde vendors for above Project to- submit Tender Fee,
Authorzation Latter before 15:00 Hrs, Wednesday, 7" January 2026 Vendars
may participate in one or more than one tender package menticned above.

For detailed MIT, please visit Tender section on website
hitps:/lwww.tatapower.com. For detailad NIT, please visit Tender section
on website https:/iwww.tatapower.com. Also, all future cormigendum’s if
any, 1o the said tender will be published on Tender saction of above website
(Tata Power =* Business Associates - Tender Documentsyonly.

BHARAT NIDHI LIMITED
CIY No, UST39E0L194FPLCONGA
Repd. Offica; 308, 2nd Floor, Asaf Ali Boad, New Delhi 110002
E-MailID- bharatniht @om com
WOTICE is hereby given thal the follkewing Shareholder of the Company hoiding fully paid up eguity
shares of Rs, 10/- each of the Compeny, has repartedy lost his Share Cerficates and application
has baan made fothe Comaany by his lapal heir to issua duplicate share cerdificales:
Name of the Shareholder | Fatherf Husband's Name | No. of Shares heid| Fallo No.
Yerdatore V Chandrasekhariah | Late Shri'Viswanath Somayof el 13358
Any persan, whe has a claim in respect of the said equity sheres, showld lodge such claim with the
Compary 8 s Regisiared Offica within 15 days from the dete of issue of this nolice; alse the
Compary will proceed toissue duplicate carifizatas withsut furthermtmation
Place: New Delhi For Bharat h‘_ihl Limited

Date: Decambar 2%, 2026 ar

< CREST VENTURES LIMITED
EEEETE Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Company Secratary
Lokesh Ma

Dffice EEIE

MOTICE is hereby given to the membears of Lokesh Machines Limited
('the Company') pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 (“Act™) and other applicable provisions, if any, of
the Act and Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("Rules®), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") and the
Secretarial Standard on General Meetings Issued by the Institute of
Company Secretaries of India ("S5-2"), as amended from time o ime,
raad with the General Circular Nos, 1472020 dated April 8, 2020,
1772020 dated Apnl 13, 2020, and subsequent circulars issued in this
regard, the lales! being 09/2024 daled Saptember 18, 2024 issuad by
the Ministry of Corporate Affairs ("MCA") (hereinaftar collectively
refermed o as "MCA Circulars™), that tha resolution seaking approval for
regularization of Wyg Cdr Kolkappadam Vadavalath Sanil Babu [(Retd)
(DIM 113566189) as a Non-Executive Independent Direclor for a term of
five years, 15 proposed 1o be passad as 8 Special Resclution by the
Members of Lokesh Machines Limited ("Company") through Postal
Ballot by voting through electronic means ("remole e-voting”) only

Detnly uf Ryssdution [ megudarisation of Wg Cdr Kalappadam Vadavatsth Saed Dabw |
| pretd] [D8N: 11356619} @a & Non-Discuthm Independend
| Director for a term of llve wears [a fram 11 Novembes, 1015
[ | ko 10" Mawdmber, 1010
Ty ol Wit | Specidl Renakilan

=l ity foiw spmelling dhe nitlcd I |

tn eligible sharvhnldery | Friday, 26™ Deoember, 2025
T wd=nlT dade Tod dedeimiiing |
rlli_llllln\l:i fuy eveding

Eovellmg siarl dule wnid tlme

E-vafiimg diidl ddnbi omdl Uiiiig

|
| | iy, 02 January, 3036 af 09:00 AM {IST)
| Saturday, 11" lanainry, 2026 at 05:00 P.M, I5T]

Type of Resolution
Special Resolution

Item No.| Description of Resolution

1. ' Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

epaper.ﬁnan{:iaiexpre,ﬁ.mn'. .

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer’s Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

In compllance with the aforesaid MCA Circulars, this Postal Ballol
Notice is baing sent only through alactronic moda to those Mambars
whose e-mall addresses are registered with the Company/
Depositorias, Tha communication of assent or dissent of the Mambaers
would take place only through the remote e-vating system, If your a-mail
addrass is nol registerad with the Company/Depositories, pleasa follow
tha process provided in the Notes (o recaive this Postal Ballot Notice,
An Explanatory Statement pursuant to Sections 102, 110 and other
applicabla provisions, If any, of the Act, pertaining to the Special
Resolution selling out the material faclts and reasons thereol, s
appendead o this Postal Ballol Mobce, Pursuant to Rule 22(5) of the
Hules, the Board of Direcltors of your Company has appointed Mr, L
Dhanamjaya Reddy (C.P No, 3752), of L D. Reddy & Co, Praclicing
Company Secratares, as tha Scrulinizer o conduct the Postal Ballot
through remote e-voting process in a fair and transparent manner

Tha remote -voling period commances from 9.00 a.m, (IST) on Friday,
January 02, 2026, and ends at 5:00 p.m. (I5T) on Salurday, January
31, 2026, The Scrufinizer will submil his report to the Chairman of the
Company or any person authorized by him upon complation of the
scrutiny of the voles cast through remote a-voting. The results of the
FPostal Ballot will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 20286,

Tha said results along with the Scrutinizer's Réport would be intimated
io BSE Limited and Mational Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The resulls will also be
uploaded on the Company's wabsite www lokeshmchines.com and on
the websile of National Securities Depository Limited ("NSDL")
hittps . /[fwww. evoting.nsdl.com/

The above information is being issued for the information and benefit of
gll the members of the Company and is in Compliance with the afore-
said MCA and SEBI Circulars as amended from time to ime

For & on behalf of Board of Directors of
Lokesh Machines Limited

Sdl-

P. Kodanda Rami Reddy

Company Secretary& Compliance Officer

Place: Hyderabad
Date: December 29, 2025
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THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along- |
side Canada and |
Mexico,mounted an
effective counter. |
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged

by late October. China’s\

leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note. By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft,Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their = dedication  and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continues to strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

O0F THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectasa political victory.

Atthesametime,India

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped

\ from 2.5% in January

\ to 27%byApril,before
\ easing to just under

“. 17%—still a 90-year
| high. Tariff revenues
. nearlytripled, poten-
- tially adding over

SUNEESH K

Ronaldo chases 1,000 goaIS

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

Awards in Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for the year.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
229% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retainlong-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation.With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Indiabulls

Indiabulls Limited
(formerly Yaar Digital Infegrated Senvices Limited)

[CIN: L5110 HR2007PLCOT F0Og)
Registerad Office: 5th Floor, Plot No. 108, IT Park. Udyaog,
Vikar, Phase 1, Gurgaon - 122016, Harvana Waebsite! waww Indliabulis com,
E-mail: sacretariali@indiabulls_ com, TellFax: 0124 6685200

P | -VOTI

Medice 5 hoeroby gen that Indiabulls Limited  [(fomnedy Yaan Digilad nledgrabed
Services Limited) (“the Company’| has, on Decembar 28, 2025 completed the
dispatch of Postal Ballot Maotice dated December 26, 2025 to s Members, under
Section 108 and 110 of the Companies Act, 2013, read with Rale 20 and 22 of
Chapter Vil of the Companies {Management and Adminisiration) Rules, 2014, for
soeking e consent of the members of the Company by way of Spacial'Crdinary
Riesohulions for the businesses sel ouwl in the said nolice; 1o be Fansacled by postal
ballof throwgh voling by elactronis means.

In compliance with General Clroulass Mo, 142020 dated Aprd 8, 2020, 172020 daled
April 13, 2020, 222020 dated June 15, 2020, 332020 dated September 28, 2020,
392020 dated December 31, 2020, 1072021 dated June 23, 20212002021 daled
Decamber 08, 2021, 32022 dated May 05, 2022, 1172022 dated December 23, 2022
002023 dated September 25, 2023, 0972024 dated Sepiember 18, 2024 and 0312025
dated Septemiser 22, 2025 issued by the Minktry of Corporate Affalrs ("MCA
Cirewlars ) and o confonmily with the applicatde regulaiory requiraments, e Postial
Balled Molica has badn sent only through alectronic mode (o thoss Members whoss
e-mail addresses are ragistared wilh their deposstory partcipants {in case of shares
hield in demat form) or with the Company’s Registrar & Share Transfer Agent ["RTA")
lin case of shares neld in physical form), as on December 26, 2025 (cut-off date)

In case a mambar desings o axarcise vole by usng e-valing as stipulatad undes
Section 108 of tha Companias Acl 2013, read with Ruila 20 of tha Companies
{Management and Adminisiration) Rules, 2014 and Regulation 44 of SEBI {Listing
Ohligations and sclosure Requirements) Regulations, 2015, the Company s
providing e-voting platform rough KFin Technologes Limited CKFINTEGH) RTA of
the company. The procedune far g-voling s availzble @ the sasd Notice and on he
e-yoling websis: hiipsfevating_kiinfech.com,

Notice & further given that the e-voting will commence on Tuesday, Dacember
30, 2025 at 10,00 a.m. onwards and will continue till 500 p.m. on Wednesday,
January 28, 2026, The e-voling shall not be allowed beyond 500 p.m, on
Wednesday, January 28, 2026.

The cut-off date for the purpose of e-vobing has been fixed as Friday, December 26
2025, A person whose name. s recorded in the register of members or register of
Beneficlal owners maimtaned by deposilotes as on cul-off dale skall be entitled Lo
avail the facility of a-woling,

bMembers holding shares in physical form or those who have nol registered their
e-mall 1D with Company or BTA can cast thedr vole through e-vating by regsterng
their e=mail 1D and applying 10 the Company of Company's RTA by submitting the
Form |3R-1 or conlact KFINTECH al toll free no. 1800 305 4001 and a-mail D
evolingl@kfintach.com or Mr. Ram Mehar, Company Sacretary of the Company, Plot
Mo, 108, Sth Floor, IT Park, Phass |, Udyog Vihar, Gurgson - 122046, at
sgcrelanalindiabulls com  or al Teleghone Mo, +0124 GEEGR00. Detalled
mistructions are provided in the Motics,

FPostal Ballot Motice along with Explanatory Statement mciuding e-voling instructons
can be downlopded from the ‘nvesiors’ section’ on Company's” websiie
www.indiabulls.com of may apply bo the Company or BTA and oblain
duplicata  Iheracl.  Motice 5 alss availabls  on wwesw.indiabulls.com.
hitps:fevoting_kfintech.com, www.bseindia.com and www.nsaindia.com

The Resulls shall be declared along with the Scrutinizers' Report on or before
Jamary 3 20000 &l the Kegesierad Dffice of the Company and shall also be placed
an the Company's websio www.indiabulls.com and on the websile of KEINTEGH
i.g. hitpslevoting. kfintech.com and shall be communicated o the Siock
Exchanges whera the Company's shares are listed.

By Order of the Board

For Indiabulls Limited

(farmedy Yaan Digital Infegraled Sanvices Limiled)
Sdli-

Ram Mehar

Company Secratary

Place: Gurugram
Date: Decembar 25, 2025

«w

TATA

TATA POWER
[Corparate Contracts Deparimeant)
Znd Floor, Sahar Recaiving Station, Sahar Airport Road, Andheri East, Mumbai-400053
(Board Line: 022-67T173917) CIM: L2ZE920MH1219PLCI0RSET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages { T'wo Part Bidding) in Mumbai

A) Design, Engineering, Supply, Erection and Commissiening of Earthing
svslam al various Transmission Recelving Stations in Mumbai Region
[Package Ref. No: CC263VP034).

B) Renovation work for Control room & Conference room at Tata Powaer
Saki Receiving Station (Package Ref No: CC265WP0D3T).

Interested & ebgibde vendors for above Project to submit Tender Fee,

Authorization Letter before 15:00 Hrs. Wednesday, 7™ January 2026. Vendars

may participate in one or more than one tender package mentioned above.

For detailed MIT, please visit Tender section on website

hitps:/lwww.tatapower.com. For detailad NIT, please vislt Tender section

on website https://www.tatapower.com. Also, all future corrigendum’s if

any, 1o the said lendear will be published on Tender saction of above website

(Tata Power = Business Associates - Tender Documentsonky.

EHARAT NIDHI LIMITED
CIN No, LUSTI9E0L 194 7PLCDNE4
Repd. Offica; 308, 2nd Floor, Asaf Ali Boad, New Delhi 110002
E-hkail I0:- Bharatnidhit @omad com

WOTICE is hereby given thal the follewing Shareholder of the Company hoiding fully paid up eguity
shares of Rs. 10- each of the Compeny, has repartedy lost his Share Cerficates and application
has baan mede fothe Comaany by his lagal heir to issue duplicate share cedificales:

Name of the Shareholder | Fatherf Husband's Name | No. of Shares heid | Fallo No.
Yedatore V Chandrasekhariah | Late ShriViswanath Somayof el 13358
Any persan, whe has a claim in respect of the said equilty sheres, showld lodge such claim with the
Compary & #s Regisiared Offica within 15 days from the dete of issus of this nolice; alse the
Compary will proceed ioissue duplicate carificatas withsutfurthermtimation

For Bharat Nedhi Limited

b7 B
Comnpany Secratary

Plece: New Dealhi
Date: Decombar 2%, 2026

<& CREST VENTURES LIMITED
EEEE‘EJEEI Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

JHJ] Lokesh Ma Limitec

e

¥ v ENETIE

MOTICE is hereby given to the membars of Lokesh Machines Limited
('the Company') pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 (“Act™) and other applicable provisions, if any, of
the Act and Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("Rules®), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") and the
Secretarial Standard on General Meetings Issued by the Institule of
Company Secretaries of India ("55-2"), as amended from time o ime,
raad with the General Circular Nos, 1472020 dated April B, 2020,
1772020 dated Apnl 13, 2020, and subsequent circulars issued in this
regard, the lalast being 09/2024 dated Saptember 18, 2024 issuad by
the Ministry of Corporate Affairs ("MCA") (hereinaftar collectivaly
referred to as "MCUA Circulars™), that tha resolution seeking approval for
regularization of Wg Cdr Kolkappadam Vadavalath Sanil Babu (Retd)
(DIN 11356618) as a Non-Executive Independent Director for a term of
five years, 15 proposed 10 be passad as 8 Special Resclution by the
Members of Lokesh Machines Limited ("Company") through Postal
Ballot by voting through electronic means ("remole e-voting”) only

Type of Resolution
Special Resolution

Item No.: Description of Resolution

1. ' Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

epaper.ﬁnan{:iaiexpre,ﬁ.m{’r'. .

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer's Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

Detndly uf Rysslution | megudarisation of Wi Cdr Kalappadam Vadavatath Sand Daby
(retd] [OeN: 11356610} s & WNon-Liscuthe Indepanden
i Director for a term of Tve years |a fram 11 Novembes, 1015
| ; to 10" Mawémbei, 1010
e ol Wi | | Spocial Rasakitan

U=l it Tiir wemsiling the niblia
ln pligikle skairhnlders

T wl=nlT dhade fue deteimiining
-I-pllll.\l:. (1T} e-vidlng

E-velimg viarl dule wnil tlme
E-vediimg didl ddnte nnd Ui

Fridey, 26" December, 3015

: | Friday, 02 January, 3026 at 09:00 AM {157)
| Sabarday, 31" hansary, 2026 at 05:00 P.M. I5T]

In compllance with tha aforesaid MCA Circulars, this Postal Ballol
MNotice is being sent only through alactronic moda to those Membars
whose e-mall addresses are registered with tha Company/
Depositorias, Tha communication of assent or dissent of the Mambaers
would take place only through the remote a-voling system. If your a-mail
addrass s nol registerad with the Company/Depositories, pleasa follow
tha process provided in the Notes (o recaive this Postal Ballot Notice,
An Explanatory Statement pursuant o Sections 102, 110 and other
applicable provisions, If any, of the Act, pertaining to the Special
Resolution selling out the material faclts and reasons thereol, s
appendead o this Postal Ballol Mobce, Pursuant to Rule 22(5) of the
Hubes, the Board of Direclors of your Company has appointed Mr, L
Dhanamjaya Reddy (C.P No, 3752), of L D. Reddy & Co, Praclicing
Company Secretaries, as tha Scrutinizer 1o conduct the Postal Ballot
through remote e-voting process in a fair and transparént manner

Tha reamote a-vaoling period commances from 8.00 a.m, (IST) on Friday,
January 02, 2026, and ends at 5:00 p.m. (IST) on Salurday, January
31, 2026, The Scrufinizer will submil his report to the Chairman of the
Company or any person authorized by him upon complation of the
scrutiny of the votes cast through remote a-voting. The results of the
Postal Ballot will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 2028,

Tha said results along with the Scrutinizer's Réport would be intimated
to BSE Limited and Mational Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The resulls will also be
uploaded on the Company's website www lokeshmchines.com and on
the websile of National Securities Depository Limited ("NSDL")
https [www. evoting.nsdl.com/

The above information is being issued for the information and benefit of

all the members of the Company and is in Compliance with the afore-
said MCA and SEBI Circulars as amended from time to ime

For & on behalf of Board of Directors of

Lokesh Machines Limited

Sdl-

P. Kodanda Rami Reddy

Company Secretary& Compliance Officer

Place: Hyderabad
Date: December 29, 2025

New Delhi
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KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along- |
side Canada and |
Mexico,mounted an
effective counter. |
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged

by late October. China’s\

leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note. By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft,Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their  dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continuesto strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectas a political victory.

Atthesametime,India

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped

\ from 2.5% in January

\ to 27%byApril,before
\ easing to just under

\ 17%—still a 90-year
| high. Tariff revenues
. nearlytripled, poten-
- tially adding over

.|.|.: Ty

=

e

(l
I 11}
-

SUNEESH K

Ronaldo chases 1,000 goaIS

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

Awardsin Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for the year.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
229% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retainlong-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation. With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Indiabulls

Indiabulls Limited
(formerly Yaar Digital Infegrated Senvices Limited)
(CIN: L5110 HR200TPLCOT Moog)
Registerad Office: 5th Floor, Plot No. 108, IT Park. Udvaog,
Vikar, Phase 1, Gurgaon - 122016, Harvana Waebsite! weww indiabulis com,
E-mail: secretariali@indiabulls com, TellFax: 0124 6685200

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Medice 5 horoby groen that Indiabulls Limited  [(fomnardy Yaan Digilad nlegrafed
Senvices Limited) (“the Company’| has, on Decaembar 28, 2025 completed the
dispatch of Postal Ballot Maotice dated December 26, 2025 to s Members, under
Seaction 108 and 110 of the Companies Act, 2013, read with Rale 20 -and 22 of
Chapter Vil of the Companies {Management and Adminisiration) Rules, 2014, for
soeking thae consent of the members of the Company by way of Spacial'Ordinary
Reschulions for the businesses sel oul in the said noflice; 1o be Fansacled by postal
ballot throwgh voling by electronk: means.

In compliance with General Clroulass Mo, 142020 dated Aprd 8, 2020, 172020 daled
Apnl 13, 2020, 222020 dated June 15, 2020, 33020 dated September 28, 2020,
I92020 dated December 31, 2020, 12021 dated June 23, 2021 2002021 daled
December 08, 2021, 312022 dated May 06, 2022, 11:2022 dated December 28, 2022,
082023 dated Septembear 25, 2023, 0972024 dated Seplember 19, 2024 and 0312025
dated Septemiser 22, 2025 ssued by the Minktry of Corporate Affalrs ("MCA
Circulars”) and i conformily with the applicabie regulatory requiremeants, the Postal
Balled Molice has baen sent only through electronic mode (o those Membeers whose
e-mail addresses are ragistared wilh their depository partscipants {in case of shares
hield in demat form) or with the Company’s Registrar & Share Transfer Agent ("RTA")
{in case of shares neld in physkcal form), &s on December 26, 2025 (cut-off date)

In case a mambar desings o axarcise vole by usng avaling as stipulalad undes
Section 108 of tha Companies Acl. 2013, read with Rula 20 of the Companies
{Managemsant and Adminisiration) Rules, 2014 and Regulation 44 of SEBI {Listing
Ohligations and eclosure Requirements) Regulations, 2015, the Company s
providing e=voting platfarm through KFin Technologies Limited ("KFINTEGH") RTA of
the company. The procedure far g-voling s available @ the said Notice and on [ha
e-yoling wabsie: hliipsfevating kfintach.com,

MNotice = further given that the e-voting will commence on Tusaday, Dacember
30, 2025 al 10,00 a.m. anwards and will continue Nl 5,00 p.m. on Wednesday,
January 28, 2026, The e-voling shall not be allowed beyond 500 p.m, on
Wednesday, January 28, 2026.

The cut-off date for the purpose of e-wobing has been fixed as Friday, December 26
2025 A person whose name & recorded In the reglster of members or regster of
beneticial owners manksaed by deposlonas as on cul-off dafe shall be endifled 15
avail the facility of a-woling,

tMembers holding shares in physical form or those who have nol registered thei
e-mall 1D with Company or BTA an cast theldr vole through e-vating by regstering
Thesir gl 1L and applying 1o the Company of Company s BTA by subsmitting the
Form |3R-1 or conlact KFINTECH al toll frea no. 1800 3056 4001 .and a-mait |0
evolingl@kfintach.com or Mr. Ram Mehar, Company Sacretary of the Company, Plot
Mo, 108, Sth Floor, IT Park, Phass |, Udyog Vihar, Gurgson - 122016, at
sgcrelanalimdiabulis com  or al Teleghone Mo, +0124  SEEGR00, Detalled
mistructions are provided in the Motice,

Postal Ballot Motice along with Explanatory Statement mcieding e-voling instructons
can be downbopded from the Clevesiors' section’ on Company's websile
www.indiabulls.com of may apply to the Company or BTA and oblain
duplicate |heracl.  Molice 5 calso availabls  on www.indiabulls.com.
hitps:flevotingkfintech.com, www.bseindia.com and www.nsaindia.com

The Resylls shall be declared: along with the Scrutinizers' Report on or before
Jamgary Jl, 20000 &l the Kegesiensd Diffice of the Company and shall algo be placed
an the Gompany's websio www.indiabulls.com and on the websile of KEINTECGH
ig. hitpslevoting kfintech.com and shall be communicated o the Siock
Exchanges whera the Company's shares are listed.

By Order of the Board

For Indiabulls Limited

(farmeady Yaan Digitel Infegraled Sanvices Limiled)
Sdli-

Ram Mehar

Company Secratary

Place: Gurugram
Date: Decembar 25, 2025

W

TATA

TATA POWER
[Corparate Contracts Deparimeant)
2nd Floor, Sahar Recaiving Station, Sahar Airport Road, Andheri East, Mumbai-400053
(Board Ling: 022-67173917) CIM; L2ZE920MH1219PLC00REET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages { T'wo Part Bidding) in Mumbai

A) Design, Engineering, Supply, Erection and Commissioning of Earthing
svslam al various Transmission Receiving Stations in Mumbai Region
[Package Ref. No: CC263VP034).

(| B} Renovation work for Control room & Conference room at Tata Power

Saki Receiving Station (Package Ref No: CC265WPO3T).

Interested & ebgibde vendors for above Project to- submit Tender Fee,
Authorzation Latter before 15:00 Hrs, Wednesday, 7" January 2026 Vendars
may participate in one or more than one tender package menticned above.

For detailed MIT, please visit Tender section on website
hitps:/lwww.tatapower.com. For detailad NIT, please visit Tender section
on website https:/iwww.tatapower.com. Also, all future cormigendum’s if
any, 1o the said tender will be published on Tender saction of above website
(Tata Power =* Business Associates - Tender Documentsyonly.

BHARAT NIDHI LIMITED
CIY No, UST39E0L194FPLCONGA
Repd. Offica; 308, 2nd Floor, Asaf Ali Boad, New Delhi 110002
E-MailID- bharatniht @om com
WOTICE is hereby given thal the follkewing Shareholder of the Company hoiding fully paid up eguity
shares of Rs, 10/- each of the Compeny, has repartedy lost his Share Cerficates and application
has baan made fothe Comaany by his lapal heir to issua duplicate share cerdificales:
Name of the Shareholder | Fatherf Husband's Name | No. of Shares heid| Fallo No.
Yerdatore V Chandrasekhariah | Late Shri'Viswanath Somayof el 13358
Any persan, whe has a claim in respect of the said equity sheres, showld lodge such claim with the
Compary 8 s Regisiared Offica within 15 days from the dete of issue of this nolice; alse the
Compary will proceed toissue duplicate carifizatas withsut furthermtmation
Place: New Delhi For Bharat h‘_ihl Limited

Date: Decambar 2%, 2026 ar

< CREST VENTURES LIMITED
EEEETE Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Company Secratary
Lokesh Ma

Dffice EEIE

MOTICE is hereby given to the membears of Lokesh Machines Limited
('the Company') pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 (“Act™) and other applicable provisions, if any, of
the Act and Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("Rules®), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") and the
Secretarial Standard on General Meetings Issued by the Institute of
Company Secretaries of India ("S5-2"), as amended from time o ime,
raad with the General Circular Nos, 1472020 dated April 8, 2020,
1772020 dated Apnl 13, 2020, and subsequent circulars issued in this
regard, the lales! being 09/2024 daled Saptember 18, 2024 issuad by
the Ministry of Corporate Affairs ("MCA") (hereinaftar collectively
refermed o as "MCA Circulars™), that tha resolution seaking approval for
regularization of Wyg Cdr Kolkappadam Vadavalath Sanil Babu [(Retd)
(DIM 113566189) as a Non-Executive Independent Direclor for a term of
five years, 15 proposed 1o be passad as 8 Special Resclution by the
Members of Lokesh Machines Limited ("Company") through Postal
Ballot by voting through electronic means ("remole e-voting”) only

Detnly uf Ryssdution [ megudarisation of Wg Cdr Kalappadam Vadavatsth Saed Dabw |
| pretd] [D8N: 11356619} @a & Non-Discuthm Independend
| Director for a term of llve wears [a fram 11 Novembes, 1015
[ | ko 10" Mawdmber, 1010
Ty ol Wit | Specidl Renakilan

=l ity foiw spmelling dhe nitlcd I |

tn eligible sharvhnldery | Friday, 26™ Deoember, 2025
T wd=nlT dade Tod dedeimiiing |
rlli_llllln\l:i fuy eveding

Eovellmg siarl dule wnid tlme

E-vafiimg diidl ddnbi omdl Uiiiig

|
| | iy, 02 January, 3036 af 09:00 AM {IST)
| Saturday, 11" lanainry, 2026 at 05:00 P.M, I5T]

Type of Resolution
Special Resolution

Item No.| Description of Resolution

1. ' Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

epaper.ﬁnan{:iaiexpre,ﬁ.mn'. .

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer’s Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

In compllance with the aforesaid MCA Circulars, this Postal Ballol
Notice is baing sent only through alactronic moda to those Mambars
whose e-mall addresses are registered with the Company/
Depositorias, Tha communication of assent or dissent of the Mambaers
would take place only through the remote e-vating system, If your a-mail
addrass is nol registerad with the Company/Depositories, pleasa follow
tha process provided in the Notes (o recaive this Postal Ballot Notice,
An Explanatory Statement pursuant to Sections 102, 110 and other
applicabla provisions, If any, of the Act, pertaining to the Special
Resolution selling out the material faclts and reasons thereol, s
appendead o this Postal Ballol Mobce, Pursuant to Rule 22(5) of the
Hules, the Board of Direcltors of your Company has appointed Mr, L
Dhanamjaya Reddy (C.P No, 3752), of L D. Reddy & Co, Praclicing
Company Secratares, as tha Scrulinizer o conduct the Postal Ballot
through remote e-voting process in a fair and transparent manner

Tha remote -voling period commances from 9.00 a.m, (IST) on Friday,
January 02, 2026, and ends at 5:00 p.m. (I5T) on Salurday, January
31, 2026, The Scrufinizer will submil his report to the Chairman of the
Company or any person authorized by him upon complation of the
scrutiny of the voles cast through remote a-voting. The results of the
FPostal Ballot will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 20286,

Tha said results along with the Scrutinizer's Réport would be intimated
io BSE Limited and Mational Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The resulls will also be
uploaded on the Company's wabsite www lokeshmchines.com and on
the websile of National Securities Depository Limited ("NSDL")
hittps . /[fwww. evoting.nsdl.com/

The above information is being issued for the information and benefit of
gll the members of the Company and is in Compliance with the afore-
said MCA and SEBI Circulars as amended from time to ime

For & on behalf of Board of Directors of
Lokesh Machines Limited

Sdl-

P. Kodanda Rami Reddy

Company Secretary& Compliance Officer

Place: Hyderabad
Date: December 29, 2025

HYDERABAD
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KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along- |
side Canada and |
Mexico,mounted an
effective counter. |
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged

by late October. China’s\

leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note. By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft,Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their  dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continuesto strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectas a political victory.

Atthesametime,India

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped

\ from 2.5% in January

\ to 27%byApril,before
\ easing to just under

\ 17%—still a 90-year
| high. Tariff revenues
. nearlytripled, poten-
- tially adding over
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Ronaldo chases 1,000 goaIS

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

Awardsin Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for the year.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
229% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retainlong-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation. With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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Market cap  crore)
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AFTERTHE TARIFFTANTRUM T sssy

® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Sensex levels

84,560
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Sensex
survivors
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m |ICICI
B Infosys
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HL&T
 M&M

Equity fund raise (IPOs+FPOs)
1,75,000
13,614

(2 crore)

2 953

m RIL
m SBI
B Tata Motors
B Tata Steel

Indiabulls

Indiabulls Limited
(formerly Yaar Digital Infegrated Senvices Limited)
(CIN: L5110 HR200TPLCOT Moog)
Registerad Office: 5th Floor, Plot No. 108, IT Park. Udvaog,
Vikar, Phase 1, Gurgaon - 122016, Harvana Waebsite! weww indiabulis com,
E-mail: secretariali@indiabulls com, TellFax: 0124 6685200

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Medice 5 horoby groen that Indiabulls Limited  [(fomnardy Yaan Digilad nlegrafed
Senvices Limited) (“the Company’| has, on Decaembar 28, 2025 completed the
dispatch of Postal Ballot Maotice dated December 26, 2025 to s Members, under
Seaction 108 and 110 of the Companies Act, 2013, read with Rale 20 -and 22 of
Chapter Vil of the Companies {Management and Adminisiration) Rules, 2014, for
soeking thae consent of the members of the Company by way of Spacial'Ordinary
Reschulions for the businesses sel oul in the said noflice; 1o be Fansacled by postal
ballot throwgh voling by electronk: means.

In compliance with General Clroulass Mo, 142020 dated Aprd 8, 2020, 172020 daled
Apnl 13, 2020, 222020 dated June 15, 2020, 33020 dated September 28, 2020,
I92020 dated December 31, 2020, 12021 dated June 23, 2021 2002021 daled
December 08, 2021, 312022 dated May 06, 2022, 11:2022 dated December 28, 2022,
082023 dated Septembear 25, 2023, 0972024 dated Seplember 19, 2024 and 0312025
dated Septemiser 22, 2025 ssued by the Minktry of Corporate Affalrs ("MCA
Circulars”) and i conformily with the applicabie regulatory requiremeants, the Postal
Balled Molice has baen sent only through electronic mode (o those Membeers whose
e-mail addresses are ragistared wilh their depository partscipants {in case of shares
hield in demat form) or with the Company’s Registrar & Share Transfer Agent ("RTA")
{in case of shares neld in physkcal form), &s on December 26, 2025 (cut-off date)

In case a mambar desings o axarcise vole by usng avaling as stipulalad undes
Section 108 of tha Companies Acl. 2013, read with Rula 20 of the Companies
{Managemsant and Adminisiration) Rules, 2014 and Regulation 44 of SEBI {Listing
Ohligations and eclosure Requirements) Regulations, 2015, the Company s
providing e=voting platfarm through KFin Technologies Limited ("KFINTEGH") RTA of
the company. The procedure far g-voling s available @ the said Notice and on [ha
e-yoling wabsie: hliipsfevating kfintach.com,

MNotice = further given that the e-voting will commence on Tusaday, Dacember
30, 2025 al 10,00 a.m. anwards and will continue Nl 5,00 p.m. on Wednesday,
January 28, 2026, The e-voling shall not be allowed beyond 500 p.m, on
Wednesday, January 28, 2026.

The cut-off date for the purpose of e-wobing has been fixed as Friday, December 26
2025 A person whose name & recorded In the reglster of members or regster of
beneticial owners manksaed by deposlonas as on cul-off dafe shall be endifled 15
avail the facility of a-woling,

tMembers holding shares in physical form or those who have nol registered thei
e-mall 1D with Company or BTA an cast theldr vole through e-vating by regstering
Thesir gl 1L and applying 1o the Company of Company s BTA by subsmitting the
Form |3R-1 or conlact KFINTECH al toll frea no. 1800 3056 4001 .and a-mait |0
evolingl@kfintach.com or Mr. Ram Mehar, Company Sacretary of the Company, Plot
Mo, 108, Sth Floor, IT Park, Phass |, Udyog Vihar, Gurgson - 122016, at
sgcrelanalimdiabulis com  or al Teleghone Mo, +0124  SEEGR00, Detalled
mistructions are provided in the Motice,

Postal Ballot Motice along with Explanatory Statement mcieding e-voling instructons
can be downbopded from the Clevesiors' section’ on Company's websile
www.indiabulls.com of may apply to the Company or BTA and oblain
duplicate |heracl.  Molice 5 calso availabls  on www.indiabulls.com.
hitps:flevotingkfintech.com, www.bseindia.com and www.nsaindia.com

The Resylls shall be declared: along with the Scrutinizers' Report on or before
Jamgary Jl, 20000 &l the Kegesiensd Diffice of the Company and shall algo be placed
an the Gompany's websio www.indiabulls.com and on the websile of KEINTECGH
ig. hitpslevoting kfintech.com and shall be communicated o the Siock
Exchanges whera the Company's shares are listed.

By Order of the Board

For Indiabulls Limited

(farmeady Yaan Digitel Infegraled Sanvices Limiled)
Sdli-

Ram Mehar

Company Secratary

Place: Gurugram
Date: Decembar 25, 2025

W

TATA

TATA POWER
[Corparate Contracts Deparimeant)
2nd Floor, Sahar Recaiving Station, Sahar Airport Road, Andheri East, Mumbai-400053
(Board Ling: 022-67173917) CIM; L2ZE920MH1219PLC00REET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages { T'wo Part Bidding) in Mumbai

A) Design, Engineering, Supply, Erection and Commissioning of Earthing
svslam al various Transmission Receiving Stations in Mumbai Region
[Package Ref. No: CC263VP034).

(| B} Renovation work for Control room & Conference room at Tata Power

Saki Receiving Station (Package Ref No: CC265WPO3T).

Interested & ebgibde vendors for above Project to- submit Tender Fee,
Authorzation Latter before 15:00 Hrs, Wednesday, 7" January 2026 Vendars
may participate in one or more than one tender package menticned above.

For detailed MIT, please visit Tender section on website
hitps:/lwww.tatapower.com. For detailad NIT, please visit Tender section
on website https:/iwww.tatapower.com. Also, all future cormigendum’s if
any, 1o the said tender will be published on Tender saction of above website
(Tata Power =* Business Associates - Tender Documentsyonly.

BHARAT NIDHI LIMITED
CIY No, UST39E0L194FPLCONGA
Repd. Offica; 308, 2nd Floor, Asaf Ali Boad, New Delhi 110002
E-MailID- bharatniht @om com
WOTICE is hereby given thal the follkewing Shareholder of the Company hoiding fully paid up eguity
shares of Rs, 10/- each of the Compeny, has repartedy lost his Share Cerficates and application
has baan made fothe Comaany by his lapal heir to issua duplicate share cerdificales:
Name of the Shareholder | Fatherf Husband's Name | No. of Shares heid| Fallo No.
Yerdatore V Chandrasekhariah | Late Shri'Viswanath Somayof el 13358
Any persan, whe has a claim in respect of the said equity sheres, showld lodge such claim with the
Compary 8 s Regisiared Offica within 15 days from the dete of issue of this nolice; alse the
Compary will proceed toissue duplicate carifizatas withsut furthermtmation
Place: New Delhi For Bharat h‘_ihl Limited

Date: Decambar 2%, 2026 ar

< CREST VENTURES LIMITED
EEEETE Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Company Secratary
Lokesh Ma

Dffice EEIE

MOTICE is hereby given to the membears of Lokesh Machines Limited
('the Company') pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 (“Act™) and other applicable provisions, if any, of
the Act and Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("Rules®), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") and the
Secretarial Standard on General Meetings Issued by the Institute of
Company Secretaries of India ("S5-2"), as amended from time o ime,
raad with the General Circular Nos, 1472020 dated April 8, 2020,
1772020 dated Apnl 13, 2020, and subsequent circulars issued in this
regard, the lales! being 09/2024 daled Saptember 18, 2024 issuad by
the Ministry of Corporate Affairs ("MCA") (hereinaftar collectively
refermed o as "MCA Circulars™), that tha resolution seaking approval for
regularization of Wyg Cdr Kolkappadam Vadavalath Sanil Babu [(Retd)
(DIM 113566189) as a Non-Executive Independent Direclor for a term of
five years, 15 proposed 1o be passad as 8 Special Resclution by the
Members of Lokesh Machines Limited ("Company") through Postal
Ballot by voting through electronic means ("remole e-voting”) only

Detnly uf Ryssdution [ megudarisation of Wg Cdr Kalappadam Vadavatsth Saed Dabw |
| pretd] [D8N: 11356619} @a & Non-Discuthm Independend
| Director for a term of llve wears [a fram 11 Novembes, 1015
[ | ko 10" Mawdmber, 1010
Ty ol Wit | Specidl Renakilan

=l ity foiw spmelling dhe nitlcd I |

tn eligible sharvhnldery | Friday, 26™ Deoember, 2025
T wd=nlT dade Tod dedeimiiing |
rlli_llllln\l:i fuy eveding

Eovellmg siarl dule wnid tlme

E-vafiimg diidl ddnbi omdl Uiiiig

|
| | iy, 02 January, 3036 af 09:00 AM {IST)
| Saturday, 11" lanainry, 2026 at 05:00 P.M, I5T]

Type of Resolution
Special Resolution

Item No.| Description of Resolution

1. ' Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

epaper.ﬁnan{:iaiexpre,ﬁ.mn'. .

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer’s Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

In compllance with the aforesaid MCA Circulars, this Postal Ballol
Notice is baing sent only through alactronic moda to those Mambars
whose e-mall addresses are registered with the Company/
Depositorias, Tha communication of assent or dissent of the Mambaers
would take place only through the remote e-vating system, If your a-mail
addrass is nol registerad with the Company/Depositories, pleasa follow
tha process provided in the Notes (o recaive this Postal Ballot Notice,
An Explanatory Statement pursuant to Sections 102, 110 and other
applicabla provisions, If any, of the Act, pertaining to the Special
Resolution selling out the material faclts and reasons thereol, s
appendead o this Postal Ballol Mobce, Pursuant to Rule 22(5) of the
Hules, the Board of Direcltors of your Company has appointed Mr, L
Dhanamjaya Reddy (C.P No, 3752), of L D. Reddy & Co, Praclicing
Company Secratares, as tha Scrulinizer o conduct the Postal Ballot
through remote e-voting process in a fair and transparent manner

Tha remote -voling period commances from 9.00 a.m, (IST) on Friday,
January 02, 2026, and ends at 5:00 p.m. (I5T) on Salurday, January
31, 2026, The Scrufinizer will submil his report to the Chairman of the
Company or any person authorized by him upon complation of the
scrutiny of the voles cast through remote a-voting. The results of the
FPostal Ballot will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 20286,

Tha said results along with the Scrutinizer's Réport would be intimated
io BSE Limited and Mational Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The resulls will also be
uploaded on the Company's wabsite www lokeshmchines.com and on
the websile of National Securities Depository Limited ("NSDL")
hittps . /[fwww. evoting.nsdl.com/

The above information is being issued for the information and benefit of
gll the members of the Company and is in Compliance with the afore-
said MCA and SEBI Circulars as amended from time to ime

For & on behalf of Board of Directors of
Lokesh Machines Limited

Sdl-

P. Kodanda Rami Reddy

Company Secretary& Compliance Officer

Place: Hyderabad
Date: December 29, 2025

CHENNAI/KOCHI
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KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
awhirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

Noneof thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi
by  expediency.
China, the principal
early target along-
side Canada and
Mexico,mounted an "
effective counter. \
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged
by late October. China’s
leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrare earthsand critical
minerals—inputs vital to new-
age manufacturing.

\\
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AFTERTHE TARIFFTANTRUM S

® INDIAHAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains -elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

@ Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started ona high
note.By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolastyear.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft, Oracle,Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiterslast year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trustand con-
gratulate our students for
their = dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1,and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ
| 2 |

27 recruiters gave
double-digit offers
M Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries

m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continues tostrengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,otherIITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on thefirst day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectasa political victory.

Atthe sametime,India

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late

| Sunday at the Globe Soccer

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard” provi-
sionsin India’s IPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—froma peak of
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped
from 2.5% in January
to 27% Dby April,before
easing to just under
17%—still a 90-year
high. Tariff revenues
nearly tripled, poten-
tially adding over

SUNEESH K

' Ronaldo chases 1,000 goalé '

Awardsin Dubai,where hewas
named as thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers fortheyear.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
2209% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retain long-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thanin the US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation. With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moralappeals
to free trade, but through sheer
economic leverage. India’s
strategy must be no different.
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Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. A flourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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84,560
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Equity fund raise (IPOs+FPOs)
1,75,000
13,614

(2 crore)
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B Tata Motors
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Indiabulls

Indiabulls Limited
{formery Yaan Digital Infegrated Senvices Limited)

(CIN: LS T HRZ00TPLCOTTA09)
Registered Office: 5th Floor, Plot Mo, 108, IT Park, Udyog,
Wihar, Phase 1, Gurganra 122016, Haryana Waebsite: www. indiaballs,com,
E-mail; secretaraliindiabulls.com, TellFax; 0124 6635800

EQSTAL BALLOT NOTICE AND REMOTE E-VOTING

Motice B hereby given that Indiabulls Limited (fmeny Yeard Digisl Integrefed
Services - Limited) ("the Company’) has, on December 29, 2025 completed the
despatch of Poslal Ballel Motice daled December 26, 2025 to lts Members, under
Seclion 108 and 110 of the Companias &cf, 2013, read with Rule 20 and 22 of
Chapter Wil of the Companlea (Management and Administration} Rules, 2004, for
Sidking [he consent of the members of the Company by way of Special’Drdinary
Resolulions for the businesses sat oul in the said nodice, to be fransacted by postal
ballot throwgh voting by sfectronic means,

In compdiance wilh Ganeral Circulars Mo, 1452020 dated Apnl &, 2020, 172020 dated
April 13, 2020, 222020 dated June 15, 2020, 3372020 dated September 28, 2020,
382020 dated December 31, 2020, 1072021 dated June 23, 2021, 2002021 daled
December 08, 2021, 32022 dated May 05, 2022, 11/2022 dated December 28, 2022,
02023 dated Saptembaer 25, 2023, 052024 dated Seplember 19, 2024 and 03/2025
dated September 22, 2025 issusd by the Minsstny of Corporate Affairs ("MCA
Circulars™).and in confarmity with the applicable regulatony requirements, the Postal
Balled Motics has Been- sent only Through glectronic mode 1o hass Members whoss
e-mail addresses are registarad with their deposilory participanis (in case of shares
hald in demat form) or with the Company’s Registrar & Share Transfer Agent ["RTA")
(i case of shares held In physical form), as on December 26, 2025 (cut-off date)

In case a member desies o exerciss vole by using e-voling as stipulated wnder
Section 108 of the Companiss Act, 2013, read with Rule 20 of the Companies
iManagement and Admimstration) Rules, 2014 and Regulation 44 of SEBI (Listing
Cbligadions and Discloswura Reguirernents) Regulabons, 2015, the Company is
providing a-voling platform through KFin Technologies Limited ("KFINTECH™} RTA of
the comaany. The procedure for e-voling ls avaifable in the said Notice and an the
e=nialing el hilps evoling, khintech.com

Motice is further given that the e-vating will commence an Tuesday, December
30, 2025 at 10,00 a.m. onwards and will continue till 5.00 p.m. on Wednesday,
January 28, 2026, The e-voting shall not be allowed béyond 500 p.m. on
Wednesday, January 28, 2026,

The cut-off date for the purpase of e-voling has been fixed as Friday, December 26,
2028, A persan whose name s acorded in he register of mambars or ragister of
beneficial owners maintained by deposionses as on cid-off date ghall be enfitled 1o
avail the tacility of e-voting

Mambsrs holding shares in physical form or those who have not registered their
e-mail 1D with Company or BTA can cest their voie through e-voting by registering
their e-nwail 1D and applying fo the Company o Company's KTA by submithng the
Form 15R-1 or conlact KFINTECGH at loll free no. 1800 309 4001 and e-mail 1D
evoting@kfintach.com or Mr. Ram Meahar, Company Secretary of the Company, Plot
Mo, 108, Sth Floor, IT Park, Phase |, Udyog Vihar, Guegaon - 122016, at
sgcretarialfiindiabulls.com or at Telephone Mo, +0124 6885800, Detailed
instructions are provided in the Motice,

Pastzd Ballol Nobce alonyg wilh Exptanatony Statemant moluding e-valing instruclions
can be downdoadsd from the ‘Investors' sedfion’ om Company’s. website:
woww.indigbulls.cam or may. apply to- the Company or RTA and obiain
duplicate  thereal.  Motice & a@iso available  on  www.indiabulls.com,
https:/levoling.kfintech.com, www bsgindia.com and www.nseindia, com

The Results shall be declased abong with the Scrutindzers” Report on or hefore
Jandary 30, 2026 al the Registéred Office of the Company and shall akso be placed
on the Company's website www.indiabulls.com and on 1he website of KFINTECH
i.e. hitps:fevoting. kfintech.com and shall be communicated to the Stock
Exchanges where the Coampahy's shares are lisbe

By Crder ol [he Board

Far Indiabulls Limited

(formenly Yaan Dhigital infegrated Sendces Lirnitad)
Sdl-

Place: Gueugram Fam Mehar

aw

TATA

TATA POWER
{Corporate Contracts Department)
2nd Floor, Sahar Recedving Siation, Sahar Alrport Road, Andheri East, Mumbai-400059
{Board Line: 022-67173917) CIN: LZB20MH1919PLCOO056T

NOTICE INVITING TENDER (NIT

The Tata Power Eumparql'_ Limited invites tenders from eligible vendars

for the following packages { Two Part Bidding ) in Mumbai.

A) Design, Englneering, Supply, Erection and Commissioning of Earthing
system al varous Transmission Receiving Stations in Mumbai Region
(Package Ref. No: CC2E3VPD34).

(| B} Renovation work for Control room & Confarence room at Tata Power

Saki Receiving Station (Package Ref Mo: CC263VP03T).

Interestod & eligible vendors for above Project o submit Tender Fea,
Authorization Letter before 1500 Hrs. Wednesday, 7" January 2026. Vendors
may parficipatea in one or more than one tender package mentonead above.

For detailed WNIT, please wisil Tender saclion on weabsile
https:fwww.tatapower.com. For detailed NIT, please visit Tender section
on wabsite hitps.'www. tatapower.com, Also, all future comigendum's if
any, 1o the said tender will be published on Tander seciion of above wabsiba
i Tata Power =* Business Associaies = Tender Documenis) anly.

BHARAT NIDHI LIMITED
CEN No. U512860L1982PLCO0644
Regd. Cffica; 308, 2nd Flooe, Asaf Ali Road, New Dedhi 110002
E-bkall 1D:- BharatnidhitiBgmall. com

NOTIGE & heraby glven that the follswing Sharehal der of fe Company hisdding fully pasd up equsty
shares of Bz, 100~ each of the Company, has repodadly lost bes Share Certificates and application
has bean made bo the Company by his legal heir ke issue duplicale shara cedificates:

Name of the Shareholder |  Father/ Husband's Name  No. of Shares held| Folic Ma,
Yedalore W Chandrasekhanah | Late Shri Viswanath Somayoli| 250 | 13358

Ay parson, who hae a claim in respecl of the said aquety shares, showd lodoe such clgem with the
Company at'its Registered Office within 15 days from fhe dale of issus of this nofice; else lhe
Company will proceedin issue duplicate cerificales without fusharintimation
Fior Bharat Midhi Limited
-
Coampany Secretary

Flace: Mew Delhi
Late: acembar 29, 2025

Date: December 29, 2025 Company Secretary

epap:—:r.financiaiexpress.uunb . .

< CREST VENTURES LIMITED
EEE%I Registered Office: 111, Maker Chambers 1V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial @crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Item No.| Description of Resolution Type of Resolution

I Dhetaily of Hesolution

i [a) iflea BH-2% EE=R
By QdD-2307T8310, E-mall oosisy o

|.|.|.“1 Lokesh Machines Limited

im LI L2EE 1

Wahsite waww [okashmachinms

NOTICE Is heraby given 1o the members of Lokesh Machines Limited
('the Company') pursuant (o Section 110 read with Section 108 of the
Companias Aal, 2013 ("Acl") and other applicable provisions, if any, of
the Act and Rule 20 and Hule £2 of the Companias (Management and
Admintsirabion) Rules, 2014 ("Rules"), Regulation 44 of the Secunties
and Exchange Board of India (Listing Obligations and Disclosure
Requiremeants) Regulations, 2015 ("5EBI Listing Reguiations™) and the
Secrelanial Standard on General Meelings issued by the Instiute of
Company Secretaries of India ("55-2"), as amended from fime fo fime
read with the General Gircular MNos, 142020 dated Apnl 8, 2020
172020 dated Apnl 13, 2020, and subsequént circulars issuad in this
regard, the lalest being D8/2024 dated Seplember 18, 2024 Issued by
the Ministry of Corporate Affairs ("MCA") (hereinafter colleclively
referred 1o as "MUA Clrculars”), that the resalution seeking approval for
regulanzation of Wg Gdr Kolkappadam Vadavatath Sanil Babu (Hedd)
(DIN 11356619} a5 a Non-Execulive Independent Direclor for a ferm of
frve years, I8 proposad o be passed as a Special Resolution by the
Members of Lokesh Machines Limited ("Company®) through Postsl
Baliot by veting through electronic means ("remote e-voling”™) only

-

Bepularnation ol 'ﬂi Cdr Nohappadsm Vadsvatath Sanil Batu
froted) (DIN: TITSEE1S| as & Now-Eesubive Indepondes
Dirsctos for & term of fhve yesn L tnom 11" Novesmber, 2005

| i L0 Novembser, 2030,
Uypst of Resnluting {1} Specisd Rirkolution
Cuatnll date Bor sending the nobles
I gHgBhle aharsbsliers
ol =0l dlate Bor debormbnlng
ehigibslity lor e-voidng
I‘.-I-Il|||II!.' Wl ilade amil P
E-valkng enil date and tbne

Friday, 26" December, H125

| | riday, 62 haewary, 2026 st 03:00 A M {IST)
Saturday, ¥1° lanuary, 2026 st 05:00 P.M. J15T]

1. Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

Special Resolution

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer's Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

Kolkata

In eompliance with the aforesaid MCA Circulars, this Postal Ballot
Notice is baing sent only through electronic mode to thosa Mambers
whosa e-mall addresses are registerad with the Company/
Depositories, The communication of assant or disseni of the Membears
would take place only through the remote a-voling system. If your &-mail
address s not registerad with the Company/Dapositonas, pleasa follow
the process provided in the Notes 1o recelve this Postal Ballot Notice

An Explanatory Statement pursuant to Sections 102, 110 and other
applicable provisions, il any, of the Acl, peraining to the Specal
Resolution setting outl the materal facts and reasons thereol is
appanded to this Postal Ballot Notice. Pursuant to Rule 22(5) of the
Rules, the Board of Directors of your Company has appointed Mr. L
Dhanamjaya Reddy (C.P No. 3752), of L D. Reddy & Co, Practicing
Company Secretanes, as the Scrutinizer 1o conduct the Postal Baliol
through remotle e-voling process in a fair and transparent manner

The remote e-voling peried commences from 9,00 a.m, (IST) on Friday
January 02, 2026, and ends at 5:00 p.m. (IST) on Saturday, January
31, 2028, The Scrutinizer will submit his report to the Chairman of the
Company or any person authorized by him upon completion of the
scrutiny of the votes cast through remale e-voting. The results of the
Postal Ballot will be announced on or before 5:00 p.m. (IST) on
Tuesday, February 03, 2026

The said results along with the Scrutinizer's Reporl would be intimated
to BSE Limited and Mational Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The results will also be
uploaded on the Company's website www.lokeshmchings com and on
the website of National Securties Depository Limited ("NSDL")
hittps:fasaiw. evoting. nsdl.comy.

Tha above information is being issuad for the information and banefit of
all the mambers of the Company and is in Compliance with the afor-
said MCA and SEBI Circulars as amendad from tima o time

For & on behalf of Board of Directors of
Lokesh Machines Limited
Sdi-

Place: Hyderabad P. Kodanda Raml Reddy

Date: December 29, 2025 Company Secretary& Compliance Officer
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AFTERTHE TARIFF TANTRUM

® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatile temperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along- l\
side Canada and |
Mexico,mountedan |
effective counter. |
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged
by late October. China’s
leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note.By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft, Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their  dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other IITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continuesto strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectasa political victory.

Atthesametime,India

Ronaldo chases 1,000 goals '

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped
from 2.5% in January
to 27% by April,before
easing to just under
17%—still a 90-year
high. Tariff revenues
nearlytripled, poten-
tially adding over

%mwﬁ

:

SUNEESH K

Awardsin Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers forthe year.

Such numbersallow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
229% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retain long-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP, \
already heavily reliant on A
domestic demand.

India’s simple average MFN 6 992 565-
tariff of 17% is among the ' '
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation.With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
surenot through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Indiabulls Limited
fformerly Yaan Digital Integrated Services Limited)

(CIN: L5111 HRZ2007PLCOT 728
Registered Office; 5ih Floor, Plot No, 108, 1T Park, Udyog,
Vihar, Phase 1, Gurgaon - 122016, Haryvana Website: www.indigbullscom,
E-mail; secrelanial@indiabulls com TellFax: 0124 GEE5800

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Mofice B hereby ghiven that indiaballs Limited (Tomeny Yasn Digltal fntegraned
Senvices Limited] ("the Company’} has, on December 29, 2025 complebed (he
dispalch of Postal Ballol Nolice dated December 26, 2025 o ks Mermbers, undes
—ection 108 and 110 of the Companies Acl, 2013, ead with Rule 20 and 22 of
Chapter VIl of the Companies {Managemsant and Administration) Rules, 2014, for
seeking the consent of the members of the Company by way of Special’Ordinary
Resolulicons for The businesses sel out in the sad notice, 1o be ransached by poslal
Balled throwgh voling By electionc means

In compliance with Gensral Circulass Mo 14/2020 dated Apri 8, 2020, 1712020 daled
April 13, 2020, 2272020 dated Jurme 15, 2020, 332020 dated Septermber 28, 2020
0020 dated December 31, 2020, 1002021 dated Jume 23, 2021, 2002021 dated
December 08, 2021, 32022 dafed May 05, 2022, 11/2022 dated December 28, 2022,
082023 dated September 25, 2023, 0972024 dated Saplamber 19, 2024 and 0312025
dated September 22, 2025 issued by the Ministry of Cosporate Affairs ("MCA
Circulara”) and in conformity with the applicabbe regulatory requiremenis, the Postal
Ballot Mobios has been sent anly hrough electranic mode fothose Membera wihone
e=mail addresses are redgistensd wilh thaelr degasilony parbcipants (n case of shares
hald in demal form) or wilh the Company’s Registzar & Share Transfer Aganl "RTA™)
{in case of shares hald in physical form). a5 on December 26, 2025 (cut-off datal,

In case a member desires to exercise vale by using e-voling as stipulated under
Section 108 of the Companles Acl, 2013, read with Rude 20 of the Companias
iManageman| and Adminislration) Rules, 2014 and Regulation 44 of SEBI {Lisling
Obligations and Disclosure Reguiremends) Ragulations, 2015, the Company is
providing e-voting platform through KFin Technologies Limited {"KFINTECH™; RTA of
the company. The procedurs for e-veling s avallable i the sakd Notice and on the
a=valng wensie: hitps:fedsating kfintech.com;

Notice is further given that the e-woting will commence on Tuesday, December
20, 2025 at 10000 a.m. onwards and will continue till 5.00 p.m. on Wednesday,
January 28, 2026, The e-voting shall pot be allowed beyond 500 pm on
Wednesday, January 28, 2026,

The cul-off dabe for the perpose of a-volng has besn fixed as Friday, Decembser 26
2025, A person whose name is recorded in the register of meambers or regester of
beneficial owners maintained by deposilories as on cuf-off dale shall be enditled to
vl the facility of evoling

Membars holding sharas in physical form or those who have nol reglslered thes
e-mail 1D with Company or RTA can cast their voie through e-voting by registering
thedr e-maill I and applying 1o the Company or Company’s RTA by submitting the
Form |SR-1 or contact KFINTECH af toll free no. 1800 309 4001 and e-mait D
evoling fkfintechcom or Me, Ram Mehar, Company Sacrelasy of the Company, Plot
M. 108, Sih Floor, IT Park, Phass |, Udyog Vikar, Gurgaon - 122006, al
secretarial@éndiabulis.com or at Telephons Mo, +0124 8685800, Detailed
mefructions are provided in the Motioe

Postal Ballot Nedice along with Explanatory Statemant imcheding e-voling instruclns
can be downboaded from the ‘Imyvestors’ section” on Company's  wabsite:
www.indiebulls.com or may apply to the Compary or RTA and obtain
duplicate  theraod Molice |5 alsn  avalable on  weew indiabulls.com
hittps:Hevating. klintech, com, www bseindia, com and wew.nsgindia.com

The Resufls shall be declared along with the Scrufinizers’ Report on or befors
January 30, 2026 st the Regestered Office of the Company and shall slso be placed
an the Company's wehside www.indiabulls.com and on the swehsite of RFINTECH
LE hltnﬁ-:.".'tl\"ﬂliﬂg-i'iT'iI'Ilﬂl:h-I:I:H'l‘l and shall be communicated o the Slock
Exnchangas whera lhe Company's shares ara lisbed

By Orderal the Board

For indiabulls Limited

(fortmedy Yaard Digital infegraled Senvices Limiled)

24d/-

Place: Gurugram Ram Mehar

Date: Decambsar 22, 2025

W

TATA

TATA POWER
[Corporate Contracts Depariment)
Znd Floor, Sahar Recelving Station, Sahar Alrport Road, Andheri East, Mumbal-400053
[Board Line: 022-67173917) CIN: L28920MH 1913PLCO0GSET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invitas tenders from eligible vendors

for the following packages ( Two Part Bidding) in Mumbai.

A} Design, Engineering. Supply, Erection and Commissioning of Earthing
system at various Transmission Receiving Stations in Mumbai Region
(Package Ref, No: CC265VP034).

B) Renovation work for Control room & Conference room at Tata Power
Saki Racelving Station (Package Ref No: CC265VP03T).

Interested & ebigible vandors for above Project lo submit Tender Fas,

Authorization Letter before 1500 Hrs. Wednesday, 7" January 2026. Vendaors

may participate in one or more than one lender package mentionad above

For detailed MIT, please wvisit Tender section on websiie

hitps: faww.tatapower.com. For detailed NIT, please visit Tender section

on website https:/fwww.tatapower.com. Alsa, all fulure corrigendum’s. if
any, to the =aid tender will be published on Tender section of above website

{ Tata Power = Business Associales = Tender Documents)only.

BHARAT NIDHI LIMITED

CIN Mo, US13960L 194 2PLCDMNG44

Regd. Offica; 3/8, 2nd Floar, Asal All FRoad, Mew Dalhi 110002
E-Mail ID:- bharabnidhili@omed com
WETICE is harety givan thal the fofkewing Shareholder of the Company holding fully paid up eguity
sharas of Rs, 10- sach of the Company, has reportady [osthis Shate Cenificales and application
has baan mada b he Company by his lagal hair o lssue duplicals share cedificates:
Mame of the Shareholder | Fatherf Husband’s Name  |Mo. of Shares held | Folio No.
Yedators V Chandrasakhariah | Late Shri Viswanath Somayop) 250 | 13358
Any persan, wha bas a claim in raspect of tha said equily shanas, showd lodge such claim wilh (ke
Company af #s Registerad Offica wilhin 15 days fram the dale of ssua of this notica: alse b
Compary will proceed o issua duplicals cartificates wilhoul lurber inbmation
2 ey

Placa: New Delki o Eharatsrl Limited
Date: December 29, 2025 Company Secratary

<* CREST VENTURES LIMITED
EEEE:[ Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Item No.f Description of Resolution Type of Resolution

1. | Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

Special Resolution

Company Secratary

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer’s Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting @nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

Lokesh Machines Limited

Regd, Ofice; B-28, EEIE, Stage ||, Balanagar, Hyderabad-50003 7

Phone Mo Od0-2 30793
skashmachines, com GIN

E=mnl, cosacyiD oXaanimaAachnes com

fm wana ke L2218 TGEIRBIPLGDDSATE

NOTICE s hereby given to the membars of Lokash Machines Limitad
{'the Company') pursuani to Section 110 read with Section 108 of tha
Companies Act, 2013 ("Act™) and other applicable provisions, i any, of
the Act and Ruls 20 and Rule 22 of the Companias (Managamant and
Administration) Rules, 2014 ("Rules®), Regulation 44 of the Securities
and Exchange Board of Indim (Listing Obligations and Disclosure
Hequiremants) Ragulations, 2015 ("SEBI Listing Regulations”) and tha
secrelanal Standard on Ganeral Meatings (ssuad by the [nstiiute of
Company Secretanes of India ("S5-2"), as amended from lime 1o Bme
read with the General Circular Nos. 14/2020 dated April B, 2020
172020 dated Apnl 13, 2020, and subsaquen! circulars Issued in his
regard, the latest baing 08/2024 dated September 18, 2024 ssued by
the Ministry of Corporate Affairs ("MCA") (hereinaftar collectivaly
referred o as "MCA Circulars"), that the resolullon seeking approval for
regularization of Wg Cdr Kolkappadam Vadavatath Sanil Babu (Retd)
(DN 11356619) as a Non-Executive Indapendent Director for a tem of
five years, is proposed 1o be passed as a Spaclal Resolution by tha
Membars of Lokesh Machines Limited ("Company”) through Postal
Ballot by voting through electronic means ("'remole e-valing”) only

Thtaily of tisalution T T megstarination ol Wy Cdr Nahappatam Vadavatsth Sand Dabe

| [retd] [DeM: 11356618} m @ Non-Eoscutive Independent
Director for a term af five years |8 from 11 NeyembBer, 1005

| 0 10° Navember, 7030

r:.p: al R rsaduiinn : . Epunal Heacduinan

I wl=alT il low wdialliig the aoflie

1 eligibdr shmrehilders

 wl=ulf dade for deicrosinimg

iligilility Bor e-veding

E-vetimg itarl daiv mind time

F-votimg end dabe aud iime

Fridey, 267 Decembar, 2025

|| Friday, 02 January, 2006 at 09:00 AM {15T)
Saturday, 11" Jansiary, 2026 #t 05:00 P.M. [15T]

In compliance with the aforesaid MCA Circulars, this Postal Ballot
Motice is being sent only through slactronic mode to those Mambers
whose &-mail addresses are registared with the Company!
Depositories. The communication of assent or dissenl of the Members
waolld ake place only through the remote e-voting system. If your e-mail
address is not registered with the Company/Depositories, pleaze follow
the process provided in the Notes (o receve this Postal Ballot Mobice.

An Explanatory Statement pursuant to Sections 102, 110 and other
applicable provisions, if any, of the Act, pertaining to the Special
Resclubon setting out the malenal facts and reasons thereof, Is
appended fo this Postal Ballot Notice. Pursuant to Rule 22(5) of the
Rules, the Board of Directors of your Company has appointed Mr. L
Dhanamjaya Reddy (C.P MNo. 3752), of L D. Reddy & Co, Practicing
Company Secretaries, as the Scrubinizer to conduct the Postal Ballot
through remole e-voling process in a fair and transparent manner,

The remole e-voting period commences from 9.00 a.m. (IST)on Friday,
January 02, 2026, and ends at 5:00 p.m. (IST) on Saturday, January
31, 2026. The Scrulinizer will submit his report to the Chairman of the
Company or any person authonzed by him upon completion of the
sorutiny of the voles cast through remote e-voting. The results of the
Postal Ballot will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 2026

The said results along with the Scrutinizer's Report would be intimated
to BSE Limited and Mational Slock Exchange of India Limited, whare
the Equity Shares of the Company are listed, The results will also be
uploaded on the Company's website www lokeshmchines com and on
the website of National Securities Depository Limited ("NSDL")
hittps . /i'www evoting. nadl.com/

Thae above information i1s baing issued for the information and benefit of
all the members of the Company and Is in Compliance with the afore-
said MCA and SEBI Circulars as ameanded from bma to ma

For & on bahall of Board of Directors of
Lokesh Machines Limited

Sd/-

P. Kodanda Rami Reddy

Company Secretary® Compllance Officer

Place: Hyderabad
Date: Decembar 28, 2025
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THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

None of thesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency.
China, the principal
early target along- |
side Canada and |
Mexico,mounted an
effective counter. |
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged

by late October. China’s\

leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrareearthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started on a high
note. By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft,Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their  dedication and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries
m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continues to strengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offerson the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days. IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectas a political victory.

Atthesametime,India

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard”provi-
sionsinIndia’sIPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—fromapeakof
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped

\ from 2.5% in January

\ to 27%byApril,before
\ easing to just under

\ 17%—still a 90-year
| high. Tariff revenues
. nearlytripled, poten-
- tially adding over

SUNEESH K

Ronaldo chases 1,000 goaIS

CRISTIANO RONALDO has
expressed his determination to
score 1,000 goals by the end of
his career.And the 40-year-old
Portugal superstar is in no
doubt he’ll get there. “I will
reach that number for sure, if
no injuries,” Ronaldo said late
Sunday at the Globe Soccer

Awards in Dubai,where hewas
namedas thebest playerin the
West Asia. Ronaldo moved
onto 956 career goals by scor-
ing twice for Al-Nassr in the
Saudi Pro League on Saturday.
His tally includes men's inter-
national record of 143 goals
for Portugal. AP

$250 billion to government
coffers for the year.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
22% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
to retainlong-standing cus-
tomers. Exporters cannot
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thaninthe US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation.With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moralappeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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Indiabulls

Indiabulls Limited
(formerly Yaar Digital Infegrated Senvices Limited)

(CIN: L5110 HR200TPLCOT FoOg)
Registerad Office: 5th Floor, Plot No. 108, IT Park. Udvyaog,
Vikar, Phase 1, Gurgaon - 122016, Harvana Waebsite! waww Indiabulis com,
E-mail: secretariali@indiabulls_ com, TellFax: 0124 6685200

P I - 1

Medice 5 horaby goen that Indiabulls Limited  [fomnardy Yaan Digilad fnlegrafed
Senvices Limited] (“the Company’| has, on Decambar 28, 2025 completed the
dispatch of Postal Ballot Maotice dated December 26, 2025 to s Members, under
Seaction 108 and 110 of the Companies Act, 2013, read with Rale 20 -amd 22 of
Chapter Vil of the Companies {Management and Adminisiratlon) Rules, 2014, for
soeking tha consent of the members of the Company by way of Special'Crdinary
Reschulions for the businesses sel ouwl in the said noflice; 1o be Fansacled by postal
ballot throwgh voling by electronkc means.

In compliance with General Clroulass No, 142020 dated Aprd 8, 2020, 172020 daled
Apnl 13, 2020, 222020 dated June 15, 2020, 33020 dated September 28, 2020,
I92020 dated Decamber 31, 2020, 12021 dated Jume 23, 2021 2002021 daled
Decamber 083, 2021, 3/2022 dated May 05, 2022, 1172022 dated December 28, 2022,
082023 dated September 25, 2023, 0972024 dated Seplember 19, 2024 and 0312025
dated Septemiser 22 2025 issued by the Minktry of Corporate Affalrs ("MCA
Circulars”) and i conformily with the applicabbe regulatory requiremeants, the Postal
Balled Molice has baen sent only through electronic mode (o those Membeers whose
a-mail addresses are ragistared wilh their depository partcipants {in case of shares
held in demat form) or with the Company’s Registrar & Share Transfer Agent ("RTA")
{in case of shares neld in physkcal form), &s on December 26, 2025 (cut-off date)

In case a mambar desings o axarcise vole by usng e-valing ag stipulalad undes
Section 108 of tha Companies Acl. 2013, read with Ruia 20 of the Companies
{Managems=nt and Adminisiration) Rules, 2014 and Regulation 44 of SEBI {Listing
Ohligations and eclosure Requirements) Regulations, 2015, the Company s
providing e=voting platfarm through KFin Technologies Limited ("KFINTEGH") RTA of
the company. The procedurne far e-voling s available @ the said Notice and on [ha
e-yoling wabsie: hiips:fevoating_kiinfach.com,

Motice (& further given that the e-voting will commence an Tusaday, Dacember
30, 2025 al 10,00 a.m, anwards and will continue Nl 5,00 p.m. on Wednesday,
January 28, 2026, The e-voling shall not be allowed beyond 500 p.m, on
Wednesday, January 28, 2026.

The cut-off date for the purpose of e-vobing has been fixed as Friday, December 26
2025, A person whose name |s recorded in the register of members or register of
beneticial owners manksaed by deposilonas as on cul-off dale shall be enlifled 1o
avail the facility of a-woling,

tembers holding shares in physical form or those who have nol registered their
e-mall 1D with Company or BTA an cast thelr vole through e-vating by regsterimng
thesir e=mail 1D and applying 19 the Company of Company’s RTA by submitting the
Form |3R-1 or conlact KFINTECH al toll frea no. 1800 3056 4001 -and a-maif D
evolingi@kfintach.com or Mr. Ram Mehar, Company Sacretary of the Company, Plot
Mo, 108, Sth Flogr, IT Park, Phass |, Udyog Vihar, Gurgson - 122016, at
sgcrelanalilndiabulls com  or al Teleghone Mo, +0124  SEEGR00. Detalled
mistructions are provided in the Motice,

Postal Ballot Motice along with Explanatory Statement mcisding e-voling instructons
can be downboaded from the Clewesiors' section’ on Company's websile
www.indiabulls.com of may apply to the Company or BTA and oblain
duplicate  |heracl.  Molice s also availabls  on www.indiabulls.com.
hitps:fevoting kfintech.com, www. bseindia.com and www.nsaindia.com

The Resulls shall be declared along with the Scrutinizers' Report on or before
Jamgary Jl 20000 &l the Kegesiersd Diffice of the Company and shall also be placed
an the Company's websio www.indiabulls.com and on the websile of KEINTECGH
i, hitpslevoting. kfintech.com and shall be communicated o the Siock
Exchanges whera the Company's shares are listed.

By Order of the Board

For Indiabulls Limited

(farmeady Yaan Digitel infegraled Sanvices Limiled)
Sdli-

Ram Mehar

Company Secratary

Place Gurugram
Date: Decembar 25, 2025

W

TATA

TATA POWER
[Corparate Contracts Deparimeant)
2nd Floor, Sahar Recaiving Station, Sahar Alrport Road, Andheri East, Mumbai-400053
(Board Ling: 022-67173917) CIM: L2ZE920MH1219PLC00RSET

NOTIGE INVITING TENDER (NIT

The Tata Power Company Limited invites tenders from eligible vendors

for the following packages ( Two Part Bidding) in Mumbai

A) Design, Engineering, Supply, Erection and Commissioning of Earthing
svslam al various Transmission Receiving Stations in Mumbai Region
[Package Ref. No: CC263VP034).

(| B} Renovation work for Control room & Conference room at Tata Power

Saki Receiving Station (Package Ref No: CC265WVPD3T).

Interested & ebgibtde vendors for above Project fto- submit Tender Fee,
Authorization Letter before 15:00 Hrs. Wednesday, 7 January 2026 Vendars
may participate in one or more than one tender package menticned above.

For detailed MIT, please visit Tender section on websile
hitps:/lwww . tatapower.com. For detailed NIT, please visit Tender saection
on website https:/iwww.tatapower.com. Also, all future cormigendum’s if
any, 1o the said tender will be published on Tender saction of above website
(Tata Power = Business Associates - Tender Documentsyonly.

BHARAT NIDHI LIMITED
CIN No, UST39E0L194FPLCDNE4
Repd. Offica; 308, 2nd Floor, Asaf Ali Boad, New Delhi 110002
E-Mail ID- bharatniht @ com
WOTICE is hergby given thal the follkewing Sharehodder of the Company hoiding fully paid up equity
shares of Rs, 10- each of the Compeny, has repartedy lost his Share Cerdficates and application
has baan made i ihe Comaany by his lapal heir to issua duplicate share cedificales:
Name of the Shareholder | Fatherf Husband's Name | No. of Shares heid| Fallo No.
Yerdatore V Chandrasekhariah | Late Shri'Viswanath Somayof el 13358
Any persan, whe has a claim in respect of the-said equilty sheres, showld lodge such claim with the
Compary 8 s Regisiared Offica within 15 days from the dete of issue of this notice; alse the
Compary will proceed loissue duplicate carificatas withsutfurthermbmation
Plisce: New Délii Far Bharat h‘_ihl Limited

Date: Decamber 29, 2025 ﬂﬂﬂlﬂﬁﬂﬂﬁﬂ

<& CREST VENTURES LIMITED
EEEE‘EJEEI Registered Office: 111, Maker Chambers |V,

11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial@crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

JIJ] Lokesh Ma Limitec

e

¥ v ENETIE

MOTICE is hereby given to the membars of Lokesh Machines Limited
('the Company') pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 (“Act™) and other applicable provisions, if any, of
the Act and Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("Rules®), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") and the
Secretarial Standard on General Meetings Issued by the Institulte of
Company Secretaries of India ("55-2"), as amendead from time o ime,
raad with the General Circular Nos, 1472020 dated April B, 2020,
1772020 dated Apnl 13, 2020, and subsequent circulars issued in this
regard, the lalast being 09/2024 daled Saptember 18, 2024 issuad by
the Ministry of Corporate Affairs ("MCA") (hereinaftar collectivaly
referred to as "MLUA Circulars™), that tha resolution seeking approval for
regularization of Wg Cdr Kolkappadam Vadavalath Sanil Babu [(Retd)
(DIN 11356618) as a Non-Executive Independent Director for a term of
five years, 15 proposed 10 be passad as 8 Special Resclution by the
Members of Lokesh Machines Limited ("Company") through Postal
Ballot by voting through electronic means ("remole e-volting”) only

Type of Resolution
Special Resolution

Item No.| Description of Resolution

1. ' Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer’s Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025
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In compllance with the aforesaid MCA Circulars, this Postal Ballol
MNotica is being sent only through alactronic modea to those Mambars
whose e-mall addresses are registered with tha Company/
Depositorias, Tha communication of assent or dissent of the Mambaers
would take place only through the remote a-voling system. If your e-mail
addrass s nol registearad with the Company/Depositories, pleasa follow
tha process provided in the Notes (o recaive this Postal Ballot Notice,
An Explanatory Statement pursuant o Sections 102, 110 and other
applicable provisions, if any, of the Act, pertaining to the Special
Resolution selling out the material faclts and reasons thereol, s
appendead o this Postal Ballol Mobce, Pursuant to Rule 22(5) of the
Hubes, the Board of Direclors of your Company has appointed Mr, L
Dhanamjaya Reddy (C.P No, 3752), of L D. Reddy & Co, Praclicing
Company Secretaries, as tha Scrulinizer o conduct the Postal Ballot
through remote e-voting process in a fair and transparént manner

Tha reamote a-vaoling period commances from 8.00 a.m, (IST) on Friday,
January 02, 2026, and ends at 5:00 p.m. (IST) on Salurday, January
31, 2026, The Scrulinizer will submil his report to the Chairman of the
Company or any person authorized by him upon complation of the
scrutiny of the votes cast through remote a-voting. The results of the
Postal Ballot will be announced on or before 500 pm. (IST) on
Tuesday, February 03, 2028,

Tha said results along with the Scrutinizer's Reéport would be intimated
to BSE Limited and Mational Stock Exchange of India Limited, where
the Equity Shares of the Company are listed. The resulls will also be
uploaded on the Company's website www lokeshmchines.com and on
the websile of National Securities Depository Limited ("NSDL")
https [www. evoting.nsdl.com/

The above information is being issued for the information and benefit of

all the members of the Company and is in Compliance with the afore-
said MCA and SEBI Circulars as amended from time to ime

For & on behalf of Board of Directors of

Lokesh Machines Limited

Sdl-

P. Kodanda Rami Reddy

Company Secretary& Compliance Officer

Place: Hyderabad
Date: December 29, 2025
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AFTERTHE TARIFFTANTRUM Somsss

® INDIA HAS HEADROOM TO CUT DUTIES, BUT MUST KEEP ITS ECONOMIC SELF-INTEREST INTACT

KG NARENDRANATH

THE US UNDER Trump 2.0
unsettled the global economic
order in 2025—with little
regard for its own legacy as the
world’s foremost advocate of
free trade and open markets.
Thevolatiletemperament of the
executive head of the world’s
most powerful nation turned a
mammoth tariff offensive into
a whirlwind affair: outrageous
threats followed by sudden
retreats, interspersed with
opaque deal-making.

It was never a level playing
field. Trump kept conjuring up
fresh movesagainst majortrad-
ing partners. Most of them—
including the EU, the UK, Japan
and South Korea—capitulated
with minimal protest and
struck deals by July or early
August,ahead of the August 27
deadline for country-specific
“reciprocal tariffs”.

Noneofthesearrangements
honoured established interna-
tional frameworks or the cus-
tomary give-and-take of bilat-
eral negotiations. But that was
never Trump’s concern whose
disdain for multilateral rules
extended well beyond trade.

Trump’s dubious belief
that running a trade sur-
plus with the US
amounts to an eco-
nomic crime was
accepted by almost
everyone—except
China and India.
Beijing resisted by
resolve; New Delhi |
by  expediency. |
China,the principal |
early target along- |
side Canada and |
Mexico,mounted an
effective counter. "-m
Trump was forced to
retreat from his most
extreme tariff propos-
als,and a truce emerged
by late October. China’s
leverage stemmed not only
from its role as a low-cost sup-
plier across a vast range of
goods, but also from its domi-
nanceinrare earthsand critical
minerals—inputs vital to new-
age manufacturing.

India’s experience
was markedly different.
Additional tariffs
imposed over MFN rates
reached a punitive
50%—includinga 25%
reciprocal tariff and an equal
penalty for Russian oil pur-
chases—effective mid-Septem-
ber.This was unexpected, espe-
cially since New Delhi was
among the first to open dia-
logue after Trump announced
the so-called “Liberation Day
tariffs”in early April.

An India-US bilateral trade
agreement (BTA), agreed in
principle during Prime Minis-
ter Narendra Modi’s February
visit to Washington and
expected to be signed by
autumn, remains elusive.

India’s refusal to endorse
Trump’s repeated claims of
halting “Operation Sindoor”
may have irked him, but the
prolonged delay—despite mul-
tiple rounds of talks—points to
deeper disagreements.

Pre-placement
offers at IIT-Delhi
increase 33%

® Students secure
1,275 offers, over
1,140 placed so far

MANU KAUSHIK
New Delhi, December 29

THE PLACEMENT SEASON at
IIT Delhi has started ona high
note.By December 2025, stu-
dents have secured 1,275 job
offers,including over 300 pre-
placement offers (PPOs), plac-
ing more than 1,140 individ-
uals — a 33% rise in PPOs
compared tolast year.

The institute said 27
recruiters made double-digit
offers on campus this year —
up from 23 last year. Major
recruiters included Amazon,
American Express, Eternal
Limited, Google, Goldman
Sachs, JP Morgan, Meesho,
Microsoft, Oracle, Qualcomm,
Schlumberger, and Wells
Fargo International Solutions.

Over 300 PPOs were
received this year, up 33%
from last year. PPOs are
extended to interns for full-
time roles post-graduation,
and students accepting them
typically do not participate in
final placements. Students
alsoreceived 35-plusinterna-
tional offers from organisa-
tions based in Japan, the
Netherlands, Singapore, the
UAE, and the UK — slightly
lower than the 50-plus offers
from 15 recruiters last year.

“The consistent perfor-
mance of our students reflects
their academic rigour, adapt-
ability, and readiness for
industry challenges.We thank
our recruiting partners for
their continued trust and con-
gratulate our students for
their = dedication  and
resilience,” said Naresh V.
Datla, professor-in-charge of
the Office of Career Services
(OCS) at IIT Delhi.

IIT Delhi began its
2025-26 placement season
on December 1, and the drive
will continue till May-end,
with more companies

CAMPUS BUZZ

27 recruiters gave
double-digit offers
B Top recruiters: Amazon,

Google, Microsoft, JP
Morgan, Goldman Sachs.

3 5 + international offers
from 5 countries

m OCS aims for more

diverse recruitment

m Other lITs: Kanpur 672,
Roorkee 555, Madras 300+
companies

Placements started

Dec 1, continue till May

expected to visit the campus.
“OCS continuestostrengthen
collaborations with a diverse
set of recruiters and job roles
and expects more companies
to recruit in the upcoming
phase of the placement sea-
son to support our students’
job aspirations,” said Suresh
Neelakantan, co-professor-in-
charge of the OCS.

Meanwhile,other IITs have
also reported a strong start to
their placement drives. IIT
Kanpur received 672 job
offers on the first day,up 16%
from last year. IIT Roorkee
began its season with 555
offers from 116 companies,
including eight international
ones, in the first two days.IIT
Bombay and IIT Madras are
also conducting placements,
with the latter seeing over
300 companies register so far
thisyear.

OF THE YEAR

TRUMP'S BELIEF THAT
RUNNING ATRADE
SURPLUS WITH US IS
AN ECONOMIC
CRIME WAS
ACCEPTED BY
ALMOST EVERYBODY,
EXCEPT CHINAAND
INDIA

New Delhi’s determina-
tion to protect vulnerable
domestic constituencies, par-
ticularly farmers and live-
stock breeders, appears to
have prevented Trump from
securing a deal he could pro-
jectas a political victory.

Atthesametime,India

has made pragmatic
overtures. Russian oil
imports have been
gradually moderated;
defence and energy
purchases from the US
scaled up; nuclear patents
allowed; supplier liabilities
capped; and the ability of
nuclear plant operators to sue
material suppliers circum-
scribed. Plans are under way to
dilute“public safeguard” provi-
sionsin India’s IPRlaws.Earlier,
India scrapped equalisation
levies on overseas e-commerce
and digital service providers,
benefiting Big Tech. Reports
suggest that duty-free or low-
duty imports of US soyabean
and corn may be permitted,
though dairy—especiallyliquid
milk—remains protected.
Taking stock of 2025,
Trump’s tariff assault has not
unravelled as quickly as
expected.The US economybeat
forecasts, with GDP growth of
3.8% in the June quarter and
4.3% in September. Consumer
spending remained resilient,
aided by a booming stock mar-
ket that disproportionately
benefited high-income house-
holds. The trade deficit nar-
rowed sharply—froma peak of
$136.4 billion in March to
$53 billion by September.
Average  effective
import tariffs jumped
from 2.5% in January
to 27%byApril,before
easing to just under
17%—still a 90-year
high. Tariff revenues
nearly tripled, poten-
tially adding over
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Ronaldo chases 1,000 goaIS

CRISTIANO RONALDO has
expressed his determination to

Awardsin Dubai,where hewas
named as thebest playerin the

$250 billion to government
coffers for theyear.

Such numbers allow Trump
to argue that his policies
reclaimed “stolen wealth” and
narrowed the trade gap. Yet
consumer sentiment remains
subdued. Persistently high
prices are likely to weigh on
spending in coming quarters,
and US consumers—not
exporters—will ultimatelybear
the brunt of the tariffs.

For now, India’s mer-
chandise exports to the US
have rebounded—from a
steep fall during May-Sep-
tember to an unexpected
229% rise in November. But
this recovery is driven by
temporary factors: clearing
backlogs, shifting to less
substitutable products, and
absorbing margin pressure
toretain long-standing cus-
tomers. Exporters cannot e
endure such stratospheric
tariffs indefinitely. If unre-
solved, trade could become a
larger drag on India’s GDP,
already heavily reliant on
domestic demand.

India’s simple average MFN
tariff of 17% is among the
highest globally, though effec-
tive rates are far lower. Over
90% of Customs revenues
come from less than 4% of tar-
iff lines, and import duties
account for just 3.8% of Union
Budget receipts—no higher
thanin the US.

India therefore hasroomto
cut tariffs across most lines.
Butindiscriminate reductions
would be a mistake. Selective
import substitution can still
support domestic value cre-
ation.With greater experience
in negotiating FTAs, India is
rapidly expanding preferential
trade—over 60% of imports
could soon flow through such
routes, up from less than a
quarter today.

The objective must be com-
petitiveness. Trade policy
should serve thatend—notide-
ology.Chinawithstood US pres-
sure not through moral appeals
to free trade,but through sheer
economic leverage. India’s
strategy must be no different.
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Small investors abound,
stocks surge, IPOs thrive

India is now the world's fifth biggest stock
market. Aflourishing mutual fund culture
has enabled small investors to participate
in the equity market in large numbers. A
deep IPO market has enabled firms to
raise large sums of capital
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score 1,000 goalsbytheendof =~ West Asia. Ronaldo moved

hiscareer.And the 40-year-old

onto 956 career goals by scor-

Portugal superstar is in no
doubt he’ll get there. “I will

ing twice for Al-Nassr in the
Saudi Pro League on Saturday.

no injuries,” Ronaldo said late
Sunday at the Globe Soccer

reach that number for sure,if  His tally includes men's inter-
national record of 143 goals

for Portugal. AP

Indiabulls

Indiabulls Limited
(formeny Yaanr Digital Infegrated Services Limited)

{CIN: L5110 THR2Z00TPLCOT725R9)
Registerad Office; Sth Floor, Plot Mo. 108, 1T Park. Udyog
Vihar, Phase 1. Gurgaon - 122016, Haryana Website: www.indiabulls.com,
E-mail: secretarialifindiabullz.com, TelFax: 0124 8685800

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Motica s heraly given thal indiabulls Limdted [Formedy Yaad Digilal Infegralod
senvces Limited] (the Company™) has, on December 290 2025 compléted the
dispatch of Postal Ballat Mobce dated December 26, 2025 o ds Members, under
Section 108 and 110 of the Companies Act, 2013, read with Rule 20 and 22 of
Chapter VI of the Companles (Managameant end Adminstration) Rules, 2014, faor
saeking the consent of the mambears of the Company by way of SpecisliCOrdinarny
Resolutions for the businesses sat out in the said notice, to be fransacted by postal
Baliol through voling by elecironic means.

In comgdiEnce with General Circulars MNa, 1472020 daled Aprll 8, 2020, 1712020 dated
April 13, 2020, 222020 dated June 15, 2080, 342020 dated September 28, 3,
193020 dated December 31, 2030, 10020217 dated Jume 23, 20231, 2002027 dated
December 08, 20217, 32022 dated May 05, 2022, 112022 dated Decambar 28, 2022,
32023 dated September 25, 2023, (52024 dated September 19, 2024 and 032025
dated Sopfomber 22, 2025 issued by he Ministry of Gorporate Altairs (TMCA
Circuilars” | and in canlarmily wath the applicaie requiasiony reguenemanis, the Posial
Baliol Molice has been sent anly Through electionic mode to these Maembers whose
e-mall addresses are registerad with hes depositary paricipants (in case of shanes
hedd In demat form) or with the Company’s Reglstrar & Share Transfer Agent ("RTA")
{m case of ghares hald in physical form]. as-on Decamber 26, 2025 {cut-off dala)

In case a membar desires o eoercise vole by esing e-voling as sipulated under
Sechion 108 of the Companies Acl, 20735, mead with Bulg 20 of the Companses
iManagement and Administration) Rules, 2014 and Regutation 44 of SEBI (Listing
Opdigatona and Disclosure Regurements) Regulabons, 2095, the Company s
providing e-voding platform through KFin Technologies Limited ["EKFINTECH™) RTA of
the company. The procedura for e-woling is available in the gaid Motice and on tha
a-voting wabsita: bitpsfevoding kfintech.com.

Notice ks furiher given that the e-voting will commence on Tuesday, Decembbr
30, 2025 at 10,00 2.m. onwards and will eontinue Hil 5.00 pom. on Wednesday,
January 28, 2026. The e-voting shall not be allowed beyoend 5.00 p.m. on
Wednesday, January 28, 2026.

The ad-off date for lhe purpose of a-wabsg has bean ixed as Friday, Decambar 36,
S025, & person whosa namg 5 mecorded in fhe regster of mambers or register ol
Beamalicial ewners manianasd by depogilones as on cul-ol date shall be entEliad 1o
avall the facility of e-waling

Mambers holding shares i physical form or those who have not ragistered their
g-mail ID with Company or RTA can casl their vote throwgh e-voling by registering
thair e-mail 1D and applying to the Comgany or Company's RTA by submilting the
Form 15R-1 or contact KFINTEGH a1 toll nese oo, 1800 30974007 and e-mail 10
evatinQElkintach com ar Wr. Kam Ménar, Company Secretany of e Companms, Piod
Mo, 108, Sth Fioor, |IT Park, Phase |, Udyog Vihar, Gurgaos - 122016, &1
ﬂr—::‘:rﬁtﬁriﬁl@ll||:Ii.'3::-uII$..|.‘:|'|r'|'| or al Telephonsg No, +0124 oEEGEDD, Detailed
imstructiong are provided in the Motice

Postal Bafiot Notice along with Explanatony Siatemant including e-voting instructons
can be downlogded from the ‘inwestors’ seclion” on Company's website:
wowwindiabulis.com or may apgly 10 the Company or RTA and  oidain
duplicale. thereof,  Nofice 15 alto available  on wwwiindiabulls.com,
hitps:levating kilintech,eom, werv bassindia com and www.nselndia.com

The Results shall be declared afong with the Scrutinizers’ Report on o before
January 30, 2026 at the Registerad Office of the Company and shall also be placed
on the Company’s websile wew.indiabulls.com and on the website of KFINTECH
i.n. httpsillovoting kfintech.com and shall be communicabed to fhe Siock
Exchange:s whera (he Company's shanes are sbed

By Cvder of thae Board

For Indiabulls Limited

{formedy Yaan Digial imtegrated Senvices Limitedl
Sdy-

Piace: Gurugram Ram Mehar

W

TATA

TATA POWER
(Corporate Confracts Depaniment)

Znd Floor, Sxhar Recelving Sfation, Sahar Airport Road, Andherl East, Mumbal-40065%
{Board Line: 022-6T1 72817} CIN: L28520MH 1M APLCOMDSET

MOTICE INVITING TENDER (NIT

The Tata Powar Company Limited invites tenders from eligible vendars

for the following packages { Two Pad Bidding) in Mumbai,

A) Design, Engineering, Supply, Erection and Commissioning of Earthing
system at varaus Transmission Receiving Stations in Mumbai Ragion
(Package Ref. No: CC265VPD34).

B} Renowafion wark for Contral room & Conferance room at Tata Power
Saki Receiving Station (Package Ref No: CC26SVPD3T).

interested & eligible vendors for above Project fo submit Tender Fee,

Authorization Letter before 15:00 Hrs, Wednesday, 7" January 2026, Vendors

may paricipate in one of more than one lender package mentioned above

Far detailed NIT, please visit Tender section on website

https:iwww. tatapower.com. For detailed NIT, please visit Tender section

on website hitps:/www.tatapower.com. Also, all fulure corigendurm’s If
any. 1o the said tender will be published on Tender section of above wabsita

{ Tata Power = Business Associales 2 Tender Documienis) only.

BHARAT MIDHI LIMITED
CH Mo U511 33800 1842 PLCDODG
Rapd. Officac 308, 2nd Floor, A=af Al Road, New Dethi 110002
E-htesl 10:- Bharatnichi TEigmail.com
MOTICE i haraby grvanthat the felloeang Sharehoider of tha Comgany holding Sally paid wug aguity
shares al Bs. 100 each of the Company, has reporiedly kst ks Share Carlilicates and application

| has been made o the Company by hislaal hairboissue duplicase shane canificates

Name of the Shareholder |  Father) Hushand's Name  |Mo. of Shares held| Folio No.
Yedatore V Chandrasskhariah | Late Shel Viswanath Somayali] 250 | 13368
Any parspn, who hes a daimin respest of the said equity sheres, should Indge swch clainywith 1ha
Company & its Regisbared Ofce within 15 days from he data of issue of this notca; elsa tha

[ Compasy will procesd o issie duplicats cerlilicates without furthes mlimaton

For Biarad Nidha Limitod
Lo 18
Company qu;r:narr

Place: Mew Dethi
Date; Decamber 28, 2025

<
CREST

VENTURES

CREST VENTURES LIMITED

Registered Office: 111, Maker Chambers IV,
11" Floor, Nariman Point, Mumbai — 400 021
CIN: L99999MH1982PLC102697
Website: www.crest.in Email: secretarial @crest.in
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002
NOTICE

Shareholders of the Company are hereby informed that pursuant to
the provisions of Section 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 and 22 of
the Companies (Management and Administration) Rules, 2014
(“Rules”), as amended from time to time (including any statutory
modification(s) or amendment or re-enactment thereof for the time
being in force), Secretarial Standard on General Meetings (“SS-2”)
issued by the Institute of Company Secretaries of India, Regulation
44 and other applicable regulations of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”) read with General Circular Nos. 14/
2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other
relevant circulars issued in this regard, the latest being General Circular
No. 03/2025 dated September 22, 2025, issued by the Ministry of
Corporate Affairs (collectively the “MCA Circulars”) read with applicable
SEBI Circulars, the Company has on December 29, 2025 completed
the dispatch of Postal Ballot Notice, through electronic mail only to
the shareholders whose e-mail IDs are registered with the Company/
Depository Participants and whose names are recorded in the Register
of Members of the Company or the Register of Beneficial Owners
maintained by the Depositories as on cut-off date, i.e., Friday,
December 19, 2025 for seeking approval of the shareholders by
Postal Ballot including remote e-voting (“E-voting”) by electronic means
on the following Resolution:

Item No.| Description of Resolution !Type of Resolution

1. Appointment of Mr. Jagdish Mohan
Kirpalani (DIN: 01673553) as
Non-Executive, Independent
Director of the Company

Special Resolution

Date: December 28, 2025 Company Secielary

The Company has engaged the services of National Securities
Depository Limited (“NSDL”) for the purpose of providing E-voting
facility to all its shareholders. The E-voting period will commence on
Wednesday, December 31, 2025 at 9.00 a.m. (IST) and shall conclude
on Thursday, January 29, 2026 at 5.00 p.m. (IST). Shareholders are
requested to note that E-voting module will be disabled by NSDL at
5.00 p.m. on Thursday, January 29, 2026.
The result of the Postal Ballot will be announced on or before Monday,
February 02, 2026. The said result along with the Scrutinizer's Report
would be intimated to NSE and BSE and will be uploaded on the
Company’s website i.e., www.crest.in and on the website of NSDL
i.e., www.evoting.nsdl.com
In case, the shareholders have any queries or issues regarding E-
voting, please refer the Frequently Asked Questions (FAQs) for
Shareholders and E-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on toll free no.:
022 - 4886 7000 or send a request to evoting@nsdl.com.
By Order of the Board of Directors
For Crest Ventures Limited
Sd/-
Namita Bapna
Company Secretary

Place: Mumbai
Date: December 29, 2025

yuﬂesh

NOTICE OF POSTAL BALLOT AND E-VOTING
NOTICE is hereby given to tha membears of Lokesh Machines Limited
{‘the Company') pursuant o Saction 110 read with Seclion 108 of the
Companies Act, 2013 ("Act”) and othar applicable provisions, if any, of
the Act and Rule 20 and Rula 22 of Ihe Companies (Management and
Administration) Rules, 2014 ("Rules”), Regulation 44 of the Secunties
and Exchange Board of India (Listng Obligatons and Disclosune
Requiremeants) Regulations, 2015 ("SEBI Listing Regulations™) and the
socrelarial Standard on General Meetings issuad by tha Instituts of
Company Secretanes of India ("55-2"), as amended from time to time,
mead with the General Cirocular Nos. 1472020 dated Apnl B, 2020,
1712020 dated April 13, 2020, and subsequent circulars issued in this
regand, the latest baing 0872024 dated September 18, 2024 issued by
the Ministry ol Corporale Affairs ("MCA") (hereinafler collectively
referred lo as "MCA Circulars®), that the resolulion seaking approval for
reguiarization of Wg Cdr Kolkappadam Vadavatath Sanil Babu (Retd)
(DIM 11356618) as a Mon-Exacutive Indepandant Direcior for a term of
five years, is proposad 1o be passad as a Special Resolubion by the
Members of Lokesh Machines Limited (“Company®) through FPostal
Ballot by voling through elacironic means ["remole a-voling™) only
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108 |l Balans

[Mwiails wf Besuilislin Regulmisation of W Cdr Kolbsppadarn Vadevaiath Yand Retw
wtd] [DEW: LIOSGELY] wi & Noo-Deeouthew Independent
Birgctor bor a term of five yean Le from 11™ Mevember, 3035
ki 10" Mevemise, FO0,
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U ua-all date far idermining
ll.th.l.H: frd p-k rlil!'
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Friday, 03~ dmrwpry, 1006 o1 09:00 &M [I5T)
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in compliance with the aforesaid MCA Circulars, this Postal Ballot
Motice is baing sant only through electronlc mode 10 those Mambors
whose e-mall addresses am regislered with the GCompany/
Dapositones. The communication of assant or dissent of the Mambers
would take place only Ihrough Iha remole a-voling systam. If your &-frad
address is nol registerad with tha Company/Dapositones, plaass fallow
tha process provided in tha Moles o recaiva this Postal Ballol Notics
An Explanatory Statemaenl pursdant to Sections 102, 110 and other
applicable provisions, if any, of tha Act, pertaining to the Special
Hasolubon aetbng out the malérial facts and réasons thereol, is
appended to this Postal Ballol Notice. Pursuant to Rule 22(5) of the
Hulgs, the Board ol Direclors of your Company has appointed Mre. L
Dhanamjaya Reddy (C.P No. 3752), of L.D. Reddy & Co, Practicing
Company Secretanes, as the Scrulinizer 10 conduct the Postal Ballol
through remole e-voting process in o falr and transparent manner

The remcte e-voling period commances from 9.00 a.m. (IST) on Friday.
January 02, 2026, and ends at 500 p.m. (I8T) on Saturday, January
31, 2026, The Scrutinizer will submil his report 1o the Chalrman of the
Company or any person authorzed by him upan completion of the
scruliny of the volas cast through remoleé é-voling, The results of the
FPostal Ballot will be announced on or bafore 5:00 pm. (IST) on
Tussday, February 03, 2026
The said redulls along with tha Scrulinizecs Repor would be intimaled
io BSE Limited and National Siock Exchange of Indin Limited, whens
tha Equity Shares of the Enmpnn'r are Nabed, Thia results will alsc be
uploadad on the Company's wabsilé www.lokeshmchings. com and on
theé weballa of Malional Securities Depository Limiled [("NSDL")
hitps:/'www @voling, nadi com/
The above information (s badng issued for the information and banelit of
all the members of the Company and is (n Compliance with The afore
gaid MCA and SEBI Circulars as amended from time to ime
For & on bahall of Board of Directors of
Lokesh Machines Limited
Sl
P. Kodanda Rami Reddy
Company Secretary& Compliance Officer

Place: Hyderabad
Date: December 29, 2025
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14.9. After accepting the Equity Shares tendered on the basis of entitiement,
the Equity Shares left to be bought back, if any, in one category shall first
be accepted, in proportion to the Equity Shares tendered over and above
their entitlement in the offer by Eligible Shareholders in that category, and
thereafter from Eligible Shareholders who have tendered over and above
their entittement in the other category.

14.10. Eligible Shareholders’ participation in the Buyback is voluntary. Eligible
Shareholders may choose to participate, in part or in full, and receive
cash in lieu of the Equity Shares accepted under the Buyback, or they
may choose not to participate and enjoy a resultant increase in their
percentage shareholding, after the completion of the Buyback, without
any additional investment. Eligible Shareholders may also tender a part
of their Buyback Entitlement. Eligible Shareholders also have the option
of tendering Additional Equity Shares (i.e. Equity Shares over and above
their Buyback Entitlement) and participate in the shortfall created due
to non-participation of some other Eligible Shareholders, if any. The
acceptance of any Equity Shares tendered in excess of the Buyback
Entitlement by the Eligible Shareholder shall be in terms of procedure
outlined herein. In case any Eligible Shareholder or any person claiming
to be an Eligible Shareholder cannot participate in the Buyback Offer for
any reason, the Company, the Manager and Registrar to the Buyback and
their officers shall not be liable in any manner for such non-participation.

in the Letter of Offer which, along with the tender offer form, will be sent
in due course to the Eligible Shareholders. However, if any Eligible
Shareholder has not registered an email address with the Depositories,
or on receipt of a request by Registrar to the Buyback and Manager to
the Buyback, to receive a copy of Letter of Offer in physical format from
such Eligible Shareholder (to whom Letter of Offer and tender form were
emailed), a physical form shall be sent by speed post or registered post or
courier to such shareholder’s registered postal address as available with
the Company.

Pursuant to the order of the NCLT dated June 30, 2020, shares of the
Company were allotted in the ratio of 3:1 to the shareholders of erstwhile
Fairchem Speciality Limited in demat form. However, due to incorrect
or inactive demat details, the shares of 781 shareholders, representing
45,564 equity shares held in physical form, could not be credited and
are presently lying in the Demat Suspense Account of the Company.
Consequently, the voting rights attached to these equity shares remain
frozen. In this regard, the Company has, from time to time, sent letters
to the aforesaid shareholders to claim their Equity Shares which are lying
in the Demat Suspense Account. In the event such shareholders claim
their respective Equity Shares and the Equity Shares are credited to their
respective demat accounts, prior to the Record Date, such Shareholders
will be eligible to tender their Equity Shares in the Buyback. However, in

14.14.

14.11. The maximum tender under the Buyback by an Eligible Shareholder the event the credit of the Equity Shares takes place after the Record
cannot exceed the number of Equity Shares held by such Eligible Date, such Shareholders will not be eligible to tender their Equity
Shareholder as on the Record Date. In case the Eligible Shareholder Shares in the Buyback. Notwithstanding the above, the entitlement ratio
holds Equity Shares through multiple demat accounts, the tender through will be calculated taking into account the shares of 781 Shareholders,
a demat account cannot exceed the number of Equity Shares held in that representing 45,564 Equity Shares held in physical form.
demat account as on the Record Date. 15. COMPLIANCE OFFICER

14.12. The Equity Shares tendered as per the entitlement by Eligible The details of the Compliance Officer are set out below.

Shareholders as well as additional Equity Shares tendered, if any, will Name: Mr. Jatin Jain
be accepted as per the procedure laid down in the Buyback Regulations. Designation: Company Secretary and Compliance Officer
The settlement of the tenders under the Buyback will be done using the Address: Fairchem Organics Limited, 253/P and 312, Village — Chekhala,
“Mechanism for acquisition of shares through Stock Exchange pursuant Sanand — Kadi Highway,
to Tender-Offers under Takeovers, Buyback and Delisting” notified under Taluka Sanand, District Ahmedabad — 382 115, Gujarat, India
the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer Tel. No.: +91 02717- 687900/901
along with a tender/offer form indicating their respective entitlement for Email: cs@fairchem.in
participating in the Buyback. Website: www.fairchem.in
14.13. Detailed instructions for participation in the Buyback (tender of Equity Eligible Shareholders may contact the Compliance Officer for any clarification

Shares in the Buyback) as well as the relevant time table will be included or to address their grievances, if any, during 10:00 a.m. to 5:00 p.m. on any day
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16.

17.

18.

confirms that the information in such documents contain and will contain
true, factual and material information and does not and will not contain any
misleading information. This Public Announcement is issued under the authority
of the Buyback Committee in terms of the resolution dated December 29, 2025.

except Saturday, Sunday and public holidays.
INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may also contact MUFG Intime India
Private Limited, the Registrar to the Buyback, appointed as the Investor Service
Centre for the purposes of the Buyback, on any day except Saturday and
Sunday and public holiday between 10:00 a.m. to 5.30 p.m. at the following
address:

(I) MUFG MILIFG fntima

MUFG Intime India Private Limited

C-101, 1% Floor, Embassy 247

Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai, Maharashtra — 400083, India

Tel. No. +91 8108114949

Email: fairchemorg.buyback@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Person: Ms. Shanti Gopalkrishnan
SEBI Registration Number: INR000004058
CIN: U67190MH1999PTC118368

MANAGER TO THE BUYBACK

(mogilal,

Invsestrent Barking
Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025,
Maharashtra, India
Tel. No.: +91 22 7193 4380
Email: fairchem.buyback@motilaloswal.com
Website: www.motilaloswalgroup.com
Contact person: Ritu Sharma
SEBI Registration No.: INM000011005
CIN: U67190MH2006PLC160583

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts
responsibility for all the information contained in this Public Announcement and
for the information contained in all other advertisements, circulars, brochures,
publicity materials etc., which may be issued in relation to the Buyback, and

For and on behalf of the Board of Directors of Fairchem Organics Limited

Sd/-
Nahoosh Jariwala

Sd/-
Jatin Jain

Sd/-

Sumit Maheshwari
Chairman and

Managing Director
DIN: 00012412

Company Secretary and
Compliance Officer

Membership No. — A24293

Nominee Director
DIN: 06920646

Date: December 29, 2025
Place: Ahmedabad
Forward-looking statements

The information herein includes certain “forward-looking statements”. These
forward-looking statements are based on the Management'’s beliefs as well as
on a number of assumptions concerning future events made using information
currently available to the Management. Readers are cautioned not to put
undue reliance on such forward-looking statements, which are not a guarantee
of performance and are subject to a number of uncertainties and other
factors, many of which are outside the Company’s control. Generally, these
forward-looking statements can be identified by the use of forward-looking
terminology such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘will’,
‘project’, ‘seek’, ‘should’ and similar expressions. All statements other than
statements of historical fact are statements that could be deemed forward-
looking statements, including, among other things, the expected benefits
and costs of the Buyback, including the expected benefit to the Company’s
members; the processes and procedures to be undertaken to implement the
Buyback; the expected timing of the completion of the Buyback; and the
Company’s future strategic and operational cash needs. These statements
are subject to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially from those
implied by the forward-looking statements. Important factors that may cause
actual results or outcomes to differ from those implied by the forward-looking
statements include, but are not limited to, the possibility that the Buyback is
not commenced or completed on the anticipated timetable or at all and the
additional factors discussed in the “Risk Factors” section in the Company’s
Annual Report for the year ended March 31, 2025. Adfactors

THIS 15 APUBLIC ANNOUNCEMENT FOR INFORMATION PURPO3ES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES

NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC
ANMOUNCEMENT IS NOTINTENDED FOR RELEASE PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

__'“'“1 PAPADMALJI AGRO FOODS LIMITED

(Formerly known as Papadmalji Agro Foods Private Limited)

CIN: U15119RJ2017PLC0O59795
Qur Cormpany was originaly incorporaied on Decernber 189, 2017 in Bianar, Rajasthan, a5 a Private Limited Company in the narme and styée of “Papadmalji Agro Foods Prevate Limited”
under the provizions of the Companies Act; 2013 vide Certificate of Incorporation CIN: UI5T13RJ2 TPTC059795 issued by the Regisirar of Companies, Central Regéstration Gentre..
Subsequanty, our Company was comveried intg a Public Limited Company purseant 1o Spacial Besolution passed by the shaseholders of our Comparny al the Extra- Drdinary Genaral
Mesting held on Movernber 18, 2024, and consequently the name of our Comipany was changed fram "Papadmalii Agro Foods Private Limited” fo *Papadmalg Agro Foods Limited” and a
fresh certificate of incorporation dated Janyary 28, 2025 pursuant to corversson from-a Private Limdted Company to a PebSc Limited Corgany, was isseed by the Assistant Raglistrar of
Companies/Tepuly Registrar of Companies/Regisirar of Companies, Cenfral Processing Gantra, bearing GIM: U5119RI201 TPLEDS3T95, For further details s2e, “History and Certain
Corporate Matters” on page 271 of the Draft Red Herrng Prospecius.
Registered Office: Cpp. Manav Bharti School, Garsisar, Bsaner, Rajasthan, ndia - 234001; Tel: +91 9451 333855;

Website: www papadmalji.com; Contact Person: Mrs Khushboo Tak Sirghal, Company Secretary and Compliance Ofiicer; E-mail: ca@papadmalji.com

OUR PROMOTERS: MR. JAl AGARWAL AND MRS. PREMLATA AGARWAL

Flease scan the
IR Code
to view the DRHP

“THE OFFER 15 BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPD OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED DN SME PLATFORM DF NSE INDIA LIMITED™ (NSE EMERGE)

THE OFFER

INITIAL PUBLIC OFFER OF UPTO 28,48 800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES"™) OF PAPADMALJI AGRO
FOODS LIMITED ("OUR COMPAMNY")FORCASHATA PRICEOF? [=] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF ¥ [=] PER EQUITY
SHARE) ("OFFER PRICE") , AGGREGATING UP TO ¥ [«] LAKHS COMPRISING A FRESH OFFER OF UPTO 2574000 EQUITY SHARES
AGGREGATING UP TO ¥ [»] LAKHS BY OUR COMPANY (THE “FRESH OFFER") AND AN OFFER FOR SALE OF UPTO 2,74 800 EQUITY SHARES
AGGREGATING UP TO ¥ [#] LAKHS BY INDIA CUSTOMER INSIGHT FUND (THE “SELLING SHAREHOLDER™ OR THE “INVESTOR SELLING
SHAREHOLDER™) (THE "OFFERED SHARES") (THE “"OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER™) OF WHICH
UPTO [«] EQUITY SHARES AGGREGATING TO ¥ [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER
(THE “MARKET MAKER RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION LE. NET OFFER OF UPTO [«]
EQUITY SHARES AT AN OFFER PRICE OF T [«] PER EQUITY SHARE AGGREGATING UP TO ¥ [»] LAKHS IS HEREINAFTER REFERRED TO AS THE
“NET OFFER". THE OFFER AND NET OFFER WILL CONSTITUTE [-] 2% AND [=] %, RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE FACE VALUE OF EQUITY SHARES IS®10/-EACH. THE OFFER PRICE IS [=] TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD
MANAGER AND WILL BE ADVERTISED IN EDITIONS OF [=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [=]
EDITIONS OF [=] (A WIDELY CIRCULATED HINDI MNATIONAL DAILY NEWSPAPER, HINDI ALSO BEING THE REGIOMNAL LANGUAGE OF
RAJASTHAN WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWOWORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND
SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE") FOR THE
PURPOSES OF UPLOADING ON ITS WEBSITE IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR REGULATIONS").

In case of any revision in Price Band, the Bid 7 1ssua Period will be exdended by at feast 3 (three) additional Working Days after such revision in the Price Band, subgect to the tofal Bid /
Isswe Period not exceeding 10 (ten) Woeking Dayvs. In case of force majeurs, banking strike or similar circumstances, aur-Compary may, in consuliation with Book Running Laad
Manager, for reasons to be recorded in writing, extend the Bididssue Period for a minimum of ane Working Day, subject to the Bid'lssus Period not exceeding 10 {ten) Working Dayvs. Any
revision in the Price Band and the revised Bid/tssue Period, if apphicable, shali be widely disseminatad by notification to the National Stock Exchanoe of India Limitad, by issuing a public
notice, and a&lsa by indicating tha change on the website-of the BELM and &t the terminals of the Symdicate Members and by miimation to the Designated Intermediaries and the Sponsor
Bank, as applicabbz

This Oftiar is baing mada through the Book Bullding Process, i teems of Ruse 19(2)(b) of the Secunties Conracts (Remaation) Rules, 1957, as amended (*SCRR") ragd with Regutation
252 of the SEBI ICDR Regulatiens and in compliance with Reguiation 228(1).25301) and 253(2) of the SEBI ICDR Regulations, wharain not more than 50% of the Net Offer shadl be
available for allocation on a proportoenate basks to Qualified Institutionat Buyers ("0Bs”) (the “0IB Portion™), provided that cur Company may, in consuftation with the Book Running
Lead Manager, may allocate up fo 80% of the Q8 Portoon to Anchar Investors ona discretionary basis in accordance with the SEBIICDRE Ragulations (“Anchor Immstar Partion™), of
which at least 40% shall be reserved in the following manmer: i) 33.33% for domestic Mutual Funds; and (i) 6.67 % for Life Insurance Companies and Penslon Funds, subect to valid
Bids being received at or above the Anchor Inwestor Allocaiion Price, in accordance with the SEBI ICOR Regulations (“Anchor Investor ABocation Price”™}. In the event of under-
sutbscnption; or non-allacation in the Anchor invesior Portion, the balance Bty Shares shall be added to the Wet QIB Portion. Furthar, 5.00% of the Net QI8 Portior shall be available for
gllocation on & proportionate basis to Mutual Funds onéy, and ihe remainder of the Met $IB Portion shall be available for allocation on a propartionate bazis to all QIS Bidders {oiher than
Anchor invesiors), including Mutusl Funds, subjectto valid Bids being received 2t or above the Offer Price. However, if the appregate demand from Mutual Funds is less than 5.00% of the
Pet (iB Portion, the balance Bquity Shares avaitable for allocation in the Mufuad Fund Portion will b= added to the remaining Net (48 Portion for proportionate allocation to QiBs. Further
not kessthan 35% of the Mat Offer shall be available for allocation to ndividual Investors who apply for mmsmum application size. Mot less than 15% of tha Net Offer shall be avalabia for
allocation on a proportionate basis to Non-Institulional nvestors of which one-thind of the Non-fnstitulional Portion will ba available for allacation to Biddars with an application size of
rmare than tera lots -amd up o0 such kds as equivalent 1o not more than 1000 Lakhs and two-thirds of the Ron-Institutional Portion wall be avaitable for abecation o Sidders with an
application size of more than 10,00 Lakhs and under-subscription in either of thase two sub-categonies ol Noa-Instiutional Portion may be allocated 1o Bidders in tha other sub-
category of Non-Instiutional Porton, Subject to the avadabisty of shares in Nan-Institutional Investors' calegory, the aliotment o each Non-Institutional Investors shall nol be less than
the minimum application size in Non-fstitutional Catagory and the remaining available Equity Shares, It any, shall be allocated on a progoriionata basis in accordance with the
conditions spacified in this regard in the SEBI (IGDR) Requiations. AN patential Bidders {except Anchor Imvestors) are required to parbicipate in the Offer by mandatarily utilizing the
Application Supporied by Blocked Amaun] (“ASBA") procass by providing detalls of their respectivie ASBA Account , and UPID incase of individual Imestors using the UP Machanism

it applicable, in whichthe corrasponding Bid Amounts will ba blocked by the Salf Certified Syndicate Banks (*SC5Bs") or by the Sponsor Bank(s) undar tha LIPI Mechanism, as the casa
may be, tothe extant of respective Bid Amounts. Anchor Investors are not parmitted 1o pariicipata inthe Ofier through the ASBA process, For details, see Chapter titled "Offter Procadure”
on page 412 of this Draft Red Herring Prospactus.

This public-announcement is made in compiance with Reguiation 247 of the S£61 ICOR Regulations,; 2078, and applicability of corporale govemance provisions under SEBI {LODR}
Reguiations on SME compames to inform the pubsic that our Company is propasing, subject 1o applicabe statutory and regulatory requirements, receipt of requisite approvals, market
conditions and olher considerations, ioundartake initial pubdc offermg of its Equity Shares pursuant to the Ofter and DRHP dated December 27, 2025 which has bean fad with the SMME
Platfarm of National Stock Exchangs of india Limited (NSE ENERGE].

Pursuant to SEBI {ICOR) Reguiations, 2025 and applicabdlity of corporate governance provisions under SEBI (LODR) Regulations on SME companias, for fulfilling &l additional aligibisty
critaria, the DRHP filed with the SME Platiarm of NSE Indka Limited (NSE EMERGE) shall be made availabie to the public far comments, if any, fora period of at least 21 days, from the
date of such féing by hosting it on the website of NSE India at htips:waww.nseinda.comy'companies-|Istng/comarate-flings-offer-documents and the website of the Company at
www_ papadmalii.com and at the website of BELM i.e., KRED CAPITAL PRIVATE LIMITED at https:/kreccapital.com . Our Company hereby invites the members of tha pubic 1o give
their comments an the DRHP filed with BS5E EMERGE with respect to disclosures made in DRHP The members of the public are requested to send a copy of their comments {o Stock
Exchange, to Company Secretary and Compdiance Officerof our Company andfor the BRLM in relation io the Offer on or before 300 PM. onthe 21 st day from the aforesaid date of filing
the DRHP with ¥5E EMERGE.

Investmant in Equity and Equaty malatad securities invalves 3 degres of fsk and mvestors should nolinvest sy fund in this Issue umess they can atlord to take the risk of ksng theair entire
Investment, Investors are advised to read the risk factors carafully balore laking an mvestment decision In the Issus. For taking an investmant dacision, investors must raly on their own
examination of our Company and the 15sus including the risks swalvaed. The Equety Shares issuad In the 15sue have not been recommandded or approved by tha Securities and Exchange
Boasd of India [“SEBI°). nor does SEBI guarantae the accuracy or adequacy of the Draft Rad Herring Prospectus. Spacific atention of the investors s invibed to the section *Risk Factors®
heginming on page 32 of this Draft Red Hernng Prospacius

Amy decision fo invest in the Equity Shares described in the Draft Bed Herring Prospectus may only be taken after a Red Herring Prospectus has been filed with the ROC and mist be
made solely on the basis of such Red Herring Prospecius as there may be material changes in the Red Harring Prospecius from the Draft Red Herring Prospectus. The Equity Shares

when oiferad through the Red Herring Prospectus, are proposed 1o be listed on SME Plaiform of NSE India Limited ["NSE EMERGE"), For details of the share capitaf and capital structure
of gur Company and names of ihe signataries 1o the Memorandum of Association and the number of shares subscribed by them of our Company, see "Cagital Slroclere™ baginning on
page 31 of this Draft Red Herring Prospectus. The Eab@Ety of the members of our Company i limited. For defails of the main objecis of our Comgpany as contained in our Memorandum of
Association, sae "History and Cerlain Other Corporate Matlers™ baginning on 271 of this Draft Red Herring Prospectus.

BOOK RUNMING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY & COMPLIANCE OFFICER
m " Mame: Mrs Khushboo Tak Singhal
et hi ﬁ SS FAPADNMALN AGRO FOODS LIMITED
- L o .
oAb - Repisterad Office:

F P Opp. Manay Bharti School, Garsisar, Bikaner,
Kreo Capital Private Limited MAS Services Limiled Rajasthan, Indiz - 334001
3 S T-34. Znd Floor, Dkhla Industral Area, Phase = I, S haL ;
Registered Office: 2nd Floor, VOA Comegleax, New Delhi— 110 020, India E-mail: ca@papadmal|l.com
: gt T : . it : *
Mear Gaie Mo, 08, Civil Lines, Satar Bazar, Tel: 011 2638 T2B1/B3, 011 4132 0335 Website: www.papadmalg.com
Nagour — 440001

Telaphone: 0712-2097550/0712-2967551 EOpL hEpTaR LS
E - mail; publicissueisreacapital com Ve St MASSEN.COm
Investor Grievance email [ID:oHfice@smocapial com Wehsiluq'_www AREE Sy oM
Website, www kreocapital.com Contact Person: Mr 8. C. Pat
Contact Person: Mr. Ayush Parakh

: SEB| Registration No.. INROOOOOO045
SEBI Registration Number: INMEDD0T2659 CIN: LT48200L 1973PLCO0GRAS0

Al capitahzed ferms wsed herein and ol specifcally defined shall hdve the same meaning as ascnbed fo them in DRHP

Investors can contact our Company Secretary and Compliance
Officer and/or the Book Running Lead Manager and,‘ar the Regesirar
to the Ofter in case of any pre-Offer or past-Otfer related problems,
such as non-recaipt of leters of Allotment, non-credit of afiotted
Equity Shares in tha respective bensficiary account, non-receipt of
refund orders and non-receipt of funds by elecironic moda. atc

For PAPADMALJI AGRD FOODS LIMITED
Oin Bahall of the Board of Directors

S
Place: Rikansar Mrz Ehushbon Tak Singhal
Date; December 27, 2025 Company Secrelary and Compliance Officer
MECLAIMER:

FAPADMALI AGRO FODDS LIMITED i3 proposing, subsscl fe apphicabla stalidoey and regulatory raquiraments, receipt ol raquisite approsals, markal cenditians and athar consideratsans, B maka an
injtial pubdic offer of its Equity Shares and has filed the Draft Red Hering Prospectus on December 27, 2025 with NSE EMERGE. The Draft Red Herring Prospectus is available on the website of NSE
EMERGE 31 Wips:/wanw nzsindia, com/companies-lising corparate-fillngs-offer-documents, websits of the Compainy al wanw_papadmalil.com and atthe websse of BRLM at haps ) kreacapital.com
Ay potentia imeestars shosild nite that irmsastmand in Bquity Shares imalves 3 high degree af risk &nd lor details retaling [ the sarma, see Sactian filled “Risk Factors ™ Baginning cn Paga No, 32 of tha
[raft Red Hemring Prospectus. Potertial Investors should not refy anthe Draft Red Herring Prospectus for making any Invastmeant decision

Thie Equety Shasess have mal baen and will not be regesterad under the U5, Secumti=s A ol 1933, as amendad (lhe "Secuilas ACLT) o amy slake secuflios law (n the Urslnd Stales, and unkess so
ragistered, and may not be igsued or sold withen the United States, except pursuant toran exemplion from, arin'a fransaction not subject to, the regisiration reqeEemanis of the Sequrites Act and in
arcordance wWith any. applicable U5 Siate Securntes ws. The Equity Shares are being issued and sold outside the Unled States in ‘offshore fransactions’ in reliance on Begulation *5” under the
Securities Aot andhe-applicable s of gach jusdiciion where Sk issues and Sales ara made. Tleens will De no public aflering @ e Linited S3ales.

epaper.jansatta.com
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