
Date: 3oth December 2025

National Stock Exchange of lndia Ltd.,

Exchange Plaza, 3'd Floor

Plot No.3 1. "c" Block, LF.B. Centre,

Bandra Kurla Complex, Bandra (East),

Mumbai- 400 051

Emaili takeovea@nse.co.in

BirlaNu Limited
Office No. 1 & 2, 7th Floor, SLN Terminus, Near

Botanical carden, Gachibowli, hyderabad-
500032, Telangana, lnd ia

E-mail: cs.birlanu.com

Dear Sir/lvladam,

BSE Limited

Phiroze leejeebhoy Towers

DalalStreet, Fort,

Mumbai400001

E-maili coro.relations@bseindla.com

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of tndia
(Substantial Acquisition of Shares and Takeovers) Regulations 2011 (,,Takeover
Regulations")

A share purchase agreement dated 20 December 2025 ("SpA") was executed by and between
Ashok lnvestment Corporatlon Ltd, Shekhavati nvestments and Traders LId, Gwa ior Finance
Corporation Limited, Ceniral lndia lndustries L mited, Amer tnvestments (De hl) timited,
Hitaishi lnvestments Limited, Hyderabad Agencies Pvt Ltd, UniversalTrading Company Llmited
and Ranchi Fnterprises and Propenies Ltd (co lectively "Sellers"), and Mr Chandrakant Birla
("Purchase/'), for sale of an aggregate of 30,07,836 equity shares of BirlaNu Limited ("Target
Company"), representing 39.89% of equity share capital of the Taaget Company ("Sale
Shares"), to the Purchaser in the manner as detailed below:

S. No sellers No. ofshares %

1. Ashol' lnvestment Corporatlon Ltd 3,67,743 4.AA%

2. Shekhavati lnvestments and Traders Ltd 5,56,470 1 .3A %

3. Gwal or Finance Corporation Lim ted 2,94,560 3.gra/"

4. Central lndia lndustries Limited 74,46,634 18.65%
5. Amer lnvestments (De h ) L mited 3,48,163 4.O9%

6. Hltaishi nveqiments L ;mited 61,066 0.89%
7. Hyderabad Agencies Private Limited 4.100 a.o5%

8. llniversal Trading Compdny Llmited 4,000 0.05%
q Ranchj Enterprises and Properties Limited 4,500 a.o6a/,

The Purchaser and the Sellers are rn€mbers ofthe promoter and promoter Broup ofthe Ta rget
Company.

Pursuant to the terms of the SPA, the Sellers have sold the Sa e Shares to the Purchaser on
29th December, 2025 by way of inter-se transfers, as part of an lnternal restructuring exeTcise.



ln thls regard, please find encloSed herewith the disclosure under Reguation 29(2) of
Takeover ReBulations.

This is for your information and record.

lSOnaturc paqes to follow)



For and on behalf of Shekhavati lnvestments and Traders Ltd

Yours truly,

For and on behalf of Ashok lnvestment Corporation Ltd

Authorised Signatory
Name: Mohit Hadallka

Designation: Director

Namei Krishan Kumar Cha nda k

Designation: Dlrector

Authorised Signatory

Namer Taru n Kumar Kabra

Deslgnation: Dlrector

For and on behalf of Gwalior Finance Corporation [imited

For and on behalf of Central lndia lndustries Limited

-./Authorised SiSnatory

Narne: Tarun K!mar Kabra

Designation: Director

Authorised SiEi{atory



For and on behaLf of Amer tnvestmbnts (Delhi) Limited

Authorised Signatorv
Name:Tarun Kumar Kabra

Designation: Direcior

For and on behalf of Hitaishi lnvestments timited

Authorised Signatory
Name: l\4ohit Har a lka

Designation: Director

For and on behalf of HVderabad Agencies Private Limited

Name: Krishan Kumar Chandak

Designation: Director

For and on behalf of Universal Trading Company Limited

Name: Krlshan Kumar Chandak

Designation: Director

Autho.ised sig-rltory



For and on behalf of Ranchi Enterprises and properties Limited

Or.,,u..
Authorised SignatorV

Name:Tarun Kumar Kabra

Designationr Director



Disclosure under Resulation 29{2) of SEBI lSubstantial Acquisition of Shares and

Takeovers) Reeulations. 2011

Name ofthe Target Compeny (TC) BirlaNu Limited ("Target Company")

Narne(s) of the
Acting in Concert

seller and Persons
(PAC)with the seller

L Ashok lnvestment Corporation Ltd ("Seller 1")
li. Shekhavati nvestments and Traders Ltd ("Seller 2")
iii. GwaLior Finance Corporation Limlted ("Selier 3")
lv. Central ndia lndustries Limited ("5eller4")
v. Amer nvestments {Delhi) Limited ("Seller5")
vi. Hitaishi lnvestments Limited ("Seller 6")
vii. Hyderabad Agencies Private Limited ("Seller 7")
viii. llniversalTrading Company Llmited ("Seller 8")
ix. Ranchi Enterprises and Properties Limited {"Seller 9")

(collectively "Sellers")

The shareholding ofthe Sellers, alonB with other members

of the promoter and promoter group is set out in Annexure
1.

Whether the seller belongs to
Promoter/Promoter group

Yes, the Selers are mernbers of the promoter and
promoter group of the Target Company.

Name(s) of the Stock Exchange(s)

where the shares of TC are Listed

BSE Limited and Nationai Stock Exchange of lndia Limlted

Details of the a€gsis.itien+disposal as

follows
% w.r,t, total
share/voting

capital

applicable(*)

% w.r.t. total diluted
share/voting capital of

the Tc (**)

Before the disposal under
consideration. holdins of :

a) Shares carrying voting rights of
the sellers

i) Seller 1

ii) sel er 2

iil)Seler 3

iv)Se ler 4

v) Seller 5

vi)Seller 6

vii) Seller 7

3,61,7 43

5,56,470

2,94,564

14,06,634

3,08,763

61,066

4,roo

4.80%

7 .38 %

3.91%

18.65%

4.O9%

0.89%

o.as%

4.7 6%

7.32%

3.a8%

18.sO%

4.06%

0.88%

0.05%



vili) Seller 8

ix) se er 9

4,000

4,500

0.0s%

o.a6%

0.os%

o.o6v"

b) Shares in the nature of
encumbrance (pledge/ lien/ non-
disposal undertaking/ others)
i) Se er1

ii) Sel er 2

iii)Sel er 3

iv)Sel er 4

v) Seller 5

vi)Sel er 6

vii) Seller 7

viii) Seller 8

ix) Se ler 9

Nit

Ni

Ni

Nil

Ni

Nil

Ni

Ni

NJ

Nil

Nil

Nit

Nil

Nil

Nit

Nit

Nit

Nit

Nit

Nit

Nit

Nil

Nit

Nil

Nit

Nil

Nil

c) Voting rights (VR) otherwise than
byshares
i) Sel er 1

ii) Sel er 2

iii)Seler 3

iv)Seler4

v) Se ers

vi)Se ler 6

vii) 5el er 7

viii) Se er8

ix) Seller 9

Ni

Nit

Ni

Ni

Ni

Nil

Nit

Nil

Nil

Nit

Nit

Nit

Nil

Nil

Nit

Nir

Nit

Nil

Nit

Nil

Nil

Nit

Ni

Nil

Ni

Nil

Nit

d) warrants/convertible securities/
any other instru me nt that e ntitles
the Seller to receive shares
carrying voting ri8hts in the TC

(specify holding in each categorv)
i) Seller 1

ii) Sel er 2

iil)Seler 3

;v)Se ler 4

Nii

Nit

Nil

Nil

N]

Nit

Nit

Nil

Nit

Nil

Ni

N]



v) Se ler 5

vi)Seller 6

vii) Se er 7

vill) Selle.8

ix) Se ler 9

Nit

Nit

Nit

Nit

Ni

Nil

Nil

Nil

Ni

Nit

N]

Nil

Nil

Nil

Nit

e) Total(a+b+c+d) 30,07,836 39.49% 39.57%

Details o{ aa+i#sale

a) Shares carrying voting rights
a€q{J+edlsold

i) Seller 1

ii) Sel er 2

iil)Se ler 3

iv)Se ler 4

v) Seller 5

vi)Seller 6

vii) Seller 7

viii) Seller 8

ix) Seller 9

3,6r,7 43

5,56,470

2,94,564

14,46,634

3,08,763

67,066

4,100

4,000

4,500

4.80%

7 .3A %

3.91%

14.65%

4.O9%

0.89%

0.0s%

0.05%

4.064/0

4.164/a

7.32%

3.88%

18.50%

4.06%

a.8a%

a.os%

o.a5%

0.a6%

b) VRs a€qc+edlsold otherwise than
bvshares
i) Seller 1

ii) Seller 2

iii)sel er 3

lv)seller 4

v) Seller 5

vl)Se er 6

vii) Sel er 7

viii) Seller 8

ix) Seler 9

Nit

Ni

N]

Nil

Nil

Ni

Nil

Nit

Nit

Nit

NI

Nit

Nit

Nit

Nil

Nil

Nil

Nil

Nil

Nil

Ni

Nil

Nil

Nit

NJ

Nil

Nil

c) Warrants/convertible
securities/any other instrument
that entitles the seller to receive

shares €arrying voting rights in



the TC (specify holding in each
.ateeorV) e€q{*edlgold
i) sel er 1

ii) Sel er 2

iii)Sel er 3

iv)seller 4

v) Seller 5

vj)Sel er 5

vii) Seller 7

viii) Seller 8

ix) Seler 9

Ni

Ni

Nil

Nil

Nil

Nil

Nit

Nit

Nit

N

NI

Ni

Nil

Nil

N]

NJ

Ni

Nil

Nit

Nil

Nit

Nit

Nil

Nil

Nit

Nit

Nit

d) Shares encumbered/
invoked/released bv the seller

i) Seller 1

li) Seller 2

iii)Seller 3

iv)Seller 4

v) Seller 5

vi)Seller 6

vii) Seiler 7

viii) Sel er 8

lx) seller 9

Nit

Nit

Nit

Nit

Nil

Nil

Nil

Nit

Nil

Nit

Nil

Nil

Nil

Nit

Nit

Nit

Nit

Nit

Nil

Nil

N

N]

NiL

Ni

Ni

N:

NJ

e) Total (a+b+c+d) 30,07,836 39.49% 39.57%

After the e€qrisiwsale of shares,
holding of:
a) Shares carrying voting rights

i) Se ler 1

li) Seller 2

iii)Seller 3

iv)seller 4

v) Seller 5

vi)Seller 6

vii) Seller 7

0

0

0

0

0

0

0

0.00%

a.oja/"

a.o0%

0.00%

o.ao%

0.00%

o.ao%

0.00%

a.oa%

a.oa%

a.oa%

a.o0%

0.00%

o.oo%



vlii) Seller 8

ix) Se ler 9

0

0

o.ao%

0.00%

0.00%

0.00%

b) Shares en€umbered with the
seller

i) Seller 1

ii) Seller 2

iii)Seller 3

iv)Seller 4

v) Seller 5

vi)Seller 6

vii) 5e ler 7

viii) Se lle r 8

ix) Seller 9

Nit

Nit

Nit

Nil

Nit

Nit

Nit

Nit

Nit

Nil

Ni

Ni

Nil

Nil

Nil

Nil

Nil

Nil

Nit

Nit

Nit

Nil

Nil

Nit

Nil

Nit

Nil

c) VRs otherwise than byshares

i) Se ler 1

ii) Se ler 2

iii)Se ler 3

iv)Seller 4

v) Se ler 5

vi)Se ler 6

vii) Seller 7

viii) Seller I
ix) seller 9

N

Nil

Nil

Nil

N

N

Nit

Nil

Nit

Nit

Nit

Nil

Nil

Nit

Nit

Nit

Nil

Nil

Ni

N]

NiL

Ni

NJ

N]

Ni

Ni

Ni

d) Warrants/convertible
securities/any other instrument
that entitles the seller to receive
shares carrying voting rights in
the TC (specify holding in each
category) after acquisltion

l) seller 1

ii) Seller 2

iii)Seller 3

Nil

Nil

Nil

Nit

Nil

Nit

Nit

Nil

Nit



iv]Seler a \r

v) Se er5 Ni

v )Se le'6 N

v:i) sel er 7 N I

vii ) SF lP'8 \ I

ix) Sel er 9 Nil

N]

Nit

Nil

Nil

Nil

Ni

Nit

Nil

Nit

Nil

N]

Nit

e) Total(a+b+c+d) 0 0.00% 0.00%

Mode of €€qsisi+i€{+ sale (e.g. open
market / off'market / public issue /
rights issue / preferential allotment
/-interse transfer etc),

The transaction has been undertaken pursuant to inter-se

transfers of shares arnong members of the promoter and

promoter grou p of the TaGet Company.

Date of a€qsi5i+ie€+ sale of shares I
\e-€Fda+€'€++e€eipt€fi
allo+tr€nk{ €Saret whichever is

applicable

29th December,2025

Equity share €apital / total voting
capital of the TC before the said

a€qsi5++€r.-/ sale

75,40,899 equity shares of NR 10 each, amounting to NR

7,54,08,994

Equity share capital / total voting
capital of the Tc before the said
a€q{isiti€ri-/ sale

75,40,899 equity shares of INR 10 each, amounting to INR

7,54,08,990

Equity share capital / total voting
capital of the TC before the said
a€qsisi+i€e-/ sale

76,01,459 equity shares of lN R l0each,amountingtolNR
1,60,14,590

(*) Totalsharecapital/votingcapitaltobetakenasperthe atestfilingdonebythecompanytothe
Stock Exchange under Clause 35 of the Listing Agreement.

('*) Diluted share/voting capital means the total number of shares in the Tc assumlng full conversion

of the outstanding convertible securities/warrants into eqLrlty shares of the TC.

ISignoture poges to fo owl



Yours truly,

For and on be ha f of Ashok lnvestment Corporation Ltd

For and on behalf of Shekhavati lnvestments and Traders Ltd

Authorised Signatory
Name: Mohit Har aLlka

Deslgnation: Director
Placer Kolkata

Dare: 30 12 2025

Authorised Signatory
Name: Krishan Kunar Cha nda k

Designation: Director
Place: Kolkata

Daie:3012 2025

Authorised Signatory

Namei Tarun Kumar Kabra

Deslgnation; Dlrector
Place: Kolkata

Date:30.12.2025

For ard o r bel'alf of Gwalior Filance Corporation Limited

&rr,^-"
:-?

Authorised Signatory

Name:Tarun Kumar Kabra

Designation: Director
Place: Ko kata

Date:30.12.2025

For and on beha fofCentral India lndustries Limited

#*s
i(*or*'o )i
K\.i47



For and on behalf of Amer lnvestments (Delhi) Limited

\ Y..,.^r,,* ,
Authorised Signatory
Name: Tarun Kurna r Kabra

Designation: Director
Place: Kolkata

Date:30.12.2025

For and on behalf of Hitaishi lnvestments Limited

Authorised Signatory
Name: Mohit Har a lka

Designation: Director
Place: Kolkata

Date: 30.12.2025

Limited

Authorised Signatory
Name: Krishan Kumar Chandak

Designation: Director

DaIe-.30.12.2025

For and on beha f of Universal Trading Companv Limited

Authorised signatory
Namer Krishan Kumar Chandak

Desjgnation: Djrector

Place: Kolkata

Daie:30.12.2025

For and on behalf of Hvderabad Agencies Private

for fIYbERABAS/GENq|Ff PVT' tlo



For and on behalf of Ranchi Enterprises and Properties Limited

\ 
^rtwr-Authorised Signatory

NamerTarun Kumar Kabra

Designation: Director
Place: Kolkata

Date:30.12.2025

6f-\\
d ( roi*.t" )iS-/,



Annexure 1

Shareholding ofthe members ofthe promoter and promotergroup

Names of the members ofthe
promotea and promoter group

Pre-transaction shareholding
in the Target Company+

Post-transaction shareholding
in the TarEet Companv

% ot total
share capital

Number % oftotal
share capital

utrer
Chandrakant Birla s1316 

|

sellers
0.68 30,59,212 40 \1

Ashol lnvestment Corporation Ltd 3,6r,7 43 4.80 0 0.00
Shekhavati nvestments and
Traders Limited 5,56,474 738

0 0.00

Gwa ior Finance Corporation
Lim ted 2,94,564 3.91

0 0.00

Centra lndia lndustries Limited 14,46,634 0 0.00
Amer lnvestments (Delhi) Llmited 3,Oa,163 4.09 0 0.00
Hitaishi lnvestments Limited 6t,066 0.89 0 0.00
Hvderabad Aqencies Pvt Ltd 4,100 0.0s 0 0.00
Universal Trading Cornpany
Limlted

4,000 0 0s 0 0.00

Ranch Erterprises and Properties
Ltd.

4 500 0.06 0 0.00

Other members of the promoter and promoter group
Orjent Paper and ndustries
Limited

0 0.00 0 0.00

Total 30,59,212 40.57 30,59,212 40.57
*As pet shoreholdinq pattern fot the quortet ended 3A September 2025.


