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January 31, 2019

Scrip Code — 535789 IBULHSGFIN/EQ

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI — 400 001 MUMBAI — 400 051

Re: Approval of Unaudited Financial Results for the quarter and nine months ended December
31, 2018, declaration of Interim Dividend for the FY 2018-19 and outcome of Board Meeting

Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose hereto, for your
information and record, the Unaudited Standalone and Consolidated Financial Results of Indiabulls
Housing Finance Limited (the Company) for the quarter and nine months ended December 31, 2018,
duly approved by the Board of Directors of the Company at its meeting held today i.e. January 31,
2019, which was commenced at 10:00 A.M. and concluded at 11:00 A.M.

We also submit herewith Limited Review Reports dated January 31, 2019, issued by the Statutory
Auditors of the Company, on the Standalone and Consolidated Financial Results of the Company for
the said period, which were duly placed before the Board at the aforesaid meeting.

Further, pursuant to the applicable provisions of the Listing Regulations, we wish to inform you that the
Board of Directors of the Company at its aforesaid meeting has declared an Interim Dividend of INR
10/- per equity share (on the face value of INR 2/- per share) for the financial year 2018-19, and that
the record date for the purpose of determining the names of members eligible for receipt of the interim
dividend will be Tuesday, February 12, 2019. The dividend will be paid on or before Friday, March 1,
2019.

Further, the Board of Directors in the aforesaid meeting has also considered and approved the
proposal of:

(a) issuing Secured Non-Convertible Debentures and Unsecured Non-Convertible Debentures, in the
nature of Subordinate Debt, upto INR 25,000 Crore and INR 1,000 Crores respectively, on private
placement basis, in one or more tranches, from time to time,

(b) raising funds by way of issue of secured and/or unsecured, Rupee denominated overseas bonds
and/or foreign currency denominated bonds (as allowed under applicable laws), upto the maximum
amount, as permissible under the applicable regulations, in one or more tranches (“Overseas Bond
Issue”), and

(c) authorizing the Bond Issue Committee to undertake decisions in relation to the proposed Overseas
Bond Issue, including inter alia, deciding the mode of undertaking the Overseas Bond Issue, the
amount and the terms and conditions of the Overseas Bond Issue (or if applicable, each tranche
thereof), including but not limited to the rate of interest, frequency of payment of interest, maturity,
security, the overseas stock exchange(s) in which the bonds will be listed, the date of opening and
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closing of the Overseas Bond Issue or any tranche thereof, as well as allied matters in relation to the
Overseas Bond Issue.

Thanking you,

Yours truly
for Indiabulls Housing Finance Limited

N iy Do

Amit Jain
Company Secretary

Enclosure: as above

CC:
Luxembourg Stock Exchange, Luxembourg
Singapore Exchange Securities Trading Limited, Singapore
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(Rupees in Crores)
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3,419.71 12,107.46 9,5691.87
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Indiabulls Housing Finance Limited
(CIN: L65922DL2005PLC136029)
Unaudited Standalone Financial Results
for the quarter and nine months ended December 31, 2018 =
(Rupees in Crores)
Statement of Standalone Financial Results for the quarter and nine months ended December 31, 2018
Particulars Quarter ended Nine M¢nths ended
311218 30.09.18 311247 31.12.18 31.12.17
1 Revenus fron (Unaudited) (Unauditéd) (Unaudited) (Unaudited) (Unaudited)
5 Other income’ OPerations 3.819.81 3512.93 3,172.77 11,033.87 9,032.09
(Refer Note 4 & & 22812 208.87 213.65 685.32 769.61
3 Total revenu ) . 5 S84 70
P (1+2) 4,047.93 3,381.80 3,386.42 11,719.1 ,001.
| f
Eir:;nocfsovenefits expense 190.96 183.16 171.13 567.9¢ 458.17
Depreciatic™!S 2.267.86 2.378.25 1,995.67 6,846.8° 5643.17
3 n and amortisatio 9.90 9.07 6.82 26.49 19.68
Other expe n expense . s 3 853.34
Total exper 225.32 p1.61 407.10 383.1¢ s
5 Profitbefora’S®s 2,694.04 2,632.09 2,580.72 7,824.31 6,974.36
6 Tax expense X (3-4) (Refer Note ) 1,353.89 1,289.71 805.70 3,894.82 2,827.34
Current tax ey———«—————
Deferred Tax 2ense (Net of MAT ¢ o5t entitlement) 183.40 396.94 e L o212
Total Tax ExjCredit) / Charge 21783 80.49) (165.28) 171.25 (21.97)
7 Profit for the £"Se 401.23 316.45 173.93 1,040.95 641.75
8 Other compri-criod / Year (5-6) 952.66 933.26 631.77 2,853.87 2,185.59
Othar com F:erehensive income
3 Total compre!="S¥e N°0Me /loss (ot o715 (187.26) 20283 10.97 (54.68) 119624
10 Paid-up Equityﬁ"uensive income (o tiar tax) (7+8) 765.40 m_og 642.74 2,799.19 3,321.83
11 Earnings per SL_“Share Capital 85.47 g5.34 85.19 85.47 85.19
*(EFS for the g = ¢ (EPS) before e traordinary items
B arters and nine fyonins are not annualised)
gji;f(miﬁﬁn Rs.) 2232 41.88 14.85 66.89 51.47
Face Value (A"t " RS 22.18 21.67 14.68 66.40 50.84
Earnings per 5/"0UNt in Rs.) 2.00 2.00 2.00 2.00 200
“(EPS for the g ¢ (EPS) after eytraordinary items
_Basi uarters and nine Monins are not annualised)
gﬁj;ﬁ;ﬁﬁ in Rs.) 2232 51.88 14.85 66.89 51.47
“Face Value (A" " RS) 22.18 2167 14.68 66.40 50.84
12 Item; exceediinUNtinRs.) 2.00 2.00 2.00 2.00 2.00
-ECL for L 19 10% of Total Expenses
/NE Ocliit oan ciSSetS / Bad Debts; Written Off (Net) 116.88 8.10 671.78
o 2 . .
S Qll& Cr\‘ N p=nditure Ori Corporate Social Responsibility 65.19 0.29 47.55
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108 ———
~ BUring the current quarter, ICRA has reaffirmed the following Rating:-

@Oﬁbnvertible debenture programme of Rs. 452.00 Billion [[ICRAJAAA (Reaffirmed) ]
Lﬂpﬂe current quarter, CARE has reaffirmed / assigned the following Ratings:-
1 lﬁ&erm / Short-term Bank Facilities of Rs. 525.00 Billion CARE AAA (Outlook:Stable) / CARE A1+ (Reaffirmed)
TOPOsed Commercial Paper issue of Rs. 150.00 Billion CARE AT+ (Assigned)
NOMConvertible debentures of Rs. 413,00 Billion CARE AAA (Outlook:Stable) (Reaffirmed)
1o [2¥2inate Debt of Rs. 50.00 Billion CARE AAA (Outiook Stable) (Reaffirmed)
EUNY the current quarter, CRISIL has reaffirmed the following Ratings:-
¢9MMercial Paper Programme of Rs. 250.00 Billion CRISIL AT+ (Reaffirmed)
Non-Cqvertible Debentures of Rs. 343.00 Billion CRISIL AAA/Stable (Reaffirmed)
13 [8uborgiiated Debt of Rs. 25.00 Billion CRISIL AAA/Stable (Reaffirmed)

14 1ct?vitiompany,S main business is financing by way of loans for PUrChase or construction of residential houses, commercial real estate and certain other purposes in India. All other
g es of the Company revolve around the main business. AC°°rd'”!;Iy, there are no separate reportable segments as per IND-AS 108 dealing with Operating Segment.

T:%tcht"d interim dividend of Rs. 10/~ per equity share (500% of the fage value of Rs. 2/- per equity share) was approved at the meeting of the Board of Directors of the Company held
° ober 15,2018 and the Company had tiansferred Rs. 426.70 Crores (excluding corporate dividend tax) on October 18, 2018 into the designated Dividend Account.

T Boarq of Directors of the Company at its meeting held on January 31, 2019 has declared fourth interim dividend of Rs. 10)- per equity share.
FISUES, <or the prior year / period have been regrouped and / or reclasgjfie wherever considered necessary.

; REQiste g Office: M-62863, First Floor, Connaught Place, New Delhi- 11( go1. For and on behalf
{
i (
\ON " Dace - : \’?
i\ PI : Mumbai Gagan Banga
&% DA yanuary 31, 2019 Vice-Chajrman,
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12th Floor, The Rub
SR. BAT’.IBOI & CO. LLP 29 Sengpo.;ti Baepa;llv}larg
Chartered Accountants Dadar (West)
Mumbai - 400 028, India._.
Tel : +91 22 6819 8000

Limited Review Report

Review Report to
The Board of Directors
Indiabulls Housing Finance Limited

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of Indiabulls Group comprising Indiabulls Housing Finance Limited (the “Company") comprising its
subsidiaries and associate (together referred to as “the Group™), for the quarter and nine months
period ended December 31, 2018 (the “Statement™) attached herewith. heina sithmitted hy the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulation™), read with SEBI Circular No.
CIR/CFD/FAC/A2/201 A datads Uiy Ry 2l A G D R G b R

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
‘rs‘tu’rssue express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Keview Ul niter i Fiidinicidi mirormid ton Perrormied by the Independent Auditor ot the'Entity” 1ssued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the reports=uf other
auditors on the unaudited separate quarterly financial results and on the other financial information




S.R BatLiBoi & Co. LLP

Chartered Accountants

statements of such subsidiary located outside India from accounting principles generally accepted

in its respective country to accounting_principles generally accepted in India..We_have reviewed.
these conversion adjustments made by the Company’s management. Our conclusion in so far as it
relates to the balances and affairs of such subsidiarv, located outsida India.is.hasad.an tha ranart,
of other auditors and the conversion adjustments prepared by the management of the Company
and reviewed by us.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

\/‘w s l»j/\‘

per Viren H. Mehta
Partner
Membership No.: 048749 i

Mumbai
January 31, 2019



