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January 31, 2026 

BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 
 
Sub: Intimation of Outcome of the Board Meeting under Regulation 30 and 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

Listing Regulations). 

- Unaudited Standalone and Consolidated Financial Results for the Quarter and 

Nine-months ended on December 31, 2025. 

 

Ref: BSE Scrip Code 505163 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the 

Board of Directors of ZF Steering Gear (India) Limited (“the Company”), at its meeting 

held today, January 31, 2026, has, inter alia, considered and approved the following: 

Financial Results 

The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 

and nine months ended on December 31, 2025, prepared in accordance with Regulation 33 of 

the Listing Regulations, were approved by the Board of Directors. 

The Limited Review Reports issued by the Statutory Auditors of the Company, on the aforesaid 

financial results were also taken on record by the Board. 

The said financial results, along with the Limited Review Reports, are enclosed herewith as 

Annexure – A and are also available on the Company’s website at www.zfindia.com. 

 

http://www.zfindia.com/
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Time of Commencement of the Board Meeting: 11:00 a.m. 

Time of Conclusion of the Board Meeting: 12:30 p.m. 

You are requested take the aforesaid disclosure and enclosures therewith on your record. 

Thank you 

Yours faithfully 

for ZF Steering Gear (India) Ltd 

Satish Mehta 
Company Secretary & Compliance Officer 
Membership No. F3219 



. 

Annexure - A 

Independent Auditor's Review Report on the Quarterly and nine monthly 
Unaudited Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

ZF Steering Gear (Indio) T ,imitcd 

I. We have revi�wed the ac.c.ompanying Statement ofuncmditcd stundalonc finan.cial results of
ZF Steering Gear (India) Limited ("the Company") for the quarter and nine months ended
December 31, 2025 ("the Statement"), attached herewith, being submitted by the Company
pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended.

2. The Preparation of the Statement in accordance with the recognition and measurement
principleo laid down in Indial'l Accountiug Starn.Ian.ls 34, ('Ind AS .34') "Interim .Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, read with the Circular is the responsibility of the Company's management and has
been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on ow· review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE
2410), "Review of Interim Financial Information performed by the Independent Auditor of
the Entity" issued by Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review. is limited primarily to making
inquiries of the Company personnel responsible for financial and accounting matters and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion .
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ZF Steering Gear (India) Ltd 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ("Ind 
AS") specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognised accounting practices and policies that 
has not disclosed the information required to be disclosed in terms of Regulation read with 
Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For JOSID APTE & Co. 
Chartered Accountants 
TCAI Ji'inn regislialiuu uun1ber: 1043 70W 

~~ 
✓ 0'· ~~> / 

lli~ Dt:Sbpand• 
Partner 
Membership No.: 131090 

UDIN: '2Jii.31o90Bl"-1Cf<<Ql-'­
Pune, January 31 , 2026 
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Independent Auditor's Review Report on the Quarterly and nine monthly 
Unaudited Consolidated Ind AS Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

I 1:w lrw R 1 ort to 
The Board of Directors 
ZF Steering Gear (India) Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated Ind AS financial 
results of ZF Steering Gear (India) Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"). for the quarter and nine months 
ended December 31 , 2025 ("the St<1tement"), attached herewith, being submitted by the 
Parent pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and 
Disdusure Requirements) Regulations, 2015 ('the Regulation' ) as amended. 

2. This Statement which is responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India read with Circular. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 



ZF Steering Gear (India) Ltd 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. Based on our Review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the Review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting ·principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the Ind AS financial results and Ind AS financial information of 3(three) 
subsidiaries, included in the consolidated unaudited Ind AS financial results, whose Ind AS 
financial result reflect total income of Rs. 39.09 Crores and Rs. 99.03 Crores, total net loss 
of Rs. 2.88 Crores and Rs. 12.10 Crores, and total comprehensive loss of Rs. 2.88 Crores 
and Rs. 12.07 Crores, for the quarter and nine months ended December 31, 2025 
respectively as considered in the consolidated unaudited financial results, These Tnd AS 
financial results and Ind AS financial information have been reviewed by other auditors, 
whose reports have been furnished to us by the Management and our conclusion on the 
Statement, m so far as it reiates to the amounts and disclosures in respect of these 
subsidiaries is based solely on the reports of the other auditor and procedures performed by 
us as stated iu Paragraph 3 above. Our conclusion on the Statement is not modified in 
respect of the above matter. 

For JOSHI APTE & Co. 
Chartered Accountants 
ICAI Firm registration number: 104370W 

},,u ~z-
per austubh Deshpande 
Partner 
Membership No.: 131090 

UDIN: 2613109 OD Io Mc fl ti O 7 f; 
Pune, January 31, 2026 
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ZF Steering Gear (India) Ltd 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Name of the component Holding Percentage ! 
1 DriveSys Systems Private Limited 100% i 
2 NexSteer Systems Private Limited 100% i 

3 Metacast Auto Private Limited 51% I 
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