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January 31, 2026

BSE Limited

25th Floor, P. J. Towers,

Dalal Street, Fort,

Mumbai- 400 001

Sub: Intimation of Outcome of the Board Meeting under Regulation 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the

Listing Regulations).

- Unaudited Standalone and Consolidated Financial Results for the Quarter and

Nine-months ended on December 31, 2025.

Ref: BSE Scrip Code 505163

Dear Sir/ Madam,

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the
Board of Directors of ZF Steering Gear (India) Limited (“the Company”), at its meeting
held today, January 31, 2026, has, inter alia, considered and approved the following:

Financial Results

The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
and nine months ended on December 31, 2025, prepared in accordance with Regulation 33 of

the Listing Regulations, were approved by the Board of Directors.

The Limited Review Reports issued by the Statutory Auditors of the Company, on the aforesaid

financial results were also taken on record by the Board.

The said financial results, along with the Limited Review Reports, are enclosed herewith as

Annexure — A and are also available on the Company’s website at www.zfindia.com.
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Time of Commencement of the Board Meeting: 11:00 a.m.

Time of Conclusion of the Board Meeting: 12:30 p.m.

You are requested take the aforesaid disclosure and enclosures therewith on your record.
Thank you

Yours faithfully

for ZF Steering Gear (India) Ltd
SATISH Digitally signed by

SATISH JAYANTILAL

JAYANTILA MEeHTA
Date: 2026.01.31

L MEHTA  1237:54 40530

Satish Mehta
Company Secretary & Compliance Officer
Membership No. F3219
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Annexure - A

Independent Auditor’s Review Report on the Quarterly and nine monthly
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
ZF Steering Gear (India) T.imited

We have reviewed the accompanying Statement of unaudited standalonc financial results of
ZF Steering Gear (India) Limited (“the Company”) for the quarter and nine months ended
December 31, 2025 (“the Statement™), attached herewith, being submitted by the Company
pursuant to the requirements of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation”) as amended.

The Preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accountiug Staudards 34, (‘Ind AS 34') “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, read with the Circular is the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statcment based on owr review.

We conducted our review in accordance with the Standard on Review Engagements (SRE
2410), “Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review-is limited primarily to making
inquiries of the Company personnel responsible for financial and accounting matters and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.







ZF STEERING GEAR (INDIA) LIMITED

CIN: L29130PNI9SIPLCO23734
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INDIA

BT e |
Steering Success with Safety

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025

(Rs. In Crores)

Quarter Ended Nine Months Ended Year Ended
Sr Neo PARTICULARS 31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Income
a) Revenue from vperation 140.49 11641 117.39 387.83 35623 492.86
b) Other Income 7.19 113 2,97 15.86 1932 28.21
Total Income 147.68 117.54 120.36 403.69 375.55 521.07
2| Expenses
a) Cost ol materials consumed 90,94 7947 78.07 258.31 23370 31795
by Changes in iventories of limshed good and work-in-progress 2.53 (3.78) (201) (3.61) (5.04) 1.60
¢) Employee benelit expenses & 17.20 17.14 16.66 5243 49 89 00. 14
d) Finance cost 0.81 0.61 071 225 2006 2.86
¢) Depreciation and amortization expenses 7.27 7.01 8.23 20.89 23.07 3142
1) Other expenses 12.10 10.06 13.41 32.89 3635 50 60
Total Expenses 130.85 110.51 115.07 363.16 340,09 470063
3| Total Profit before exceptional items (1-2) 16.83 7.03 5.29 40.53 35,46 S0.44
4| Exceptional items
Statutory impact of new Labour Codes (Refer Note 2) 0.64 - - 0.64 - s
Total exceptional items 0.64 - - 0.64 - -
5| Profit before tax (3-4) 16.19 7.03 5.29 39.89 35.46 50,44
6| Tax expense
a) Current tax 4.64 3.57 1.94 12.64 9.32 13.94
b) Deferred tax 0.05 (0.68) (0.29) (0.34) 207 2.61
Total tax expense 4.69 2.89 1.65 12.30 11.39 16.55
7{Net Profit after tax (5-6) 11.50 4.14 3.64 27.59 24.07 33.89
8|Other comprehensive income
1) ltems that will not be reclassilied 1o profit or loss
1) Remeasurements of the defined benefit plans (0.08) 0.28 (0.17) 0.23 (0.49) 0.14
b) Income tax relating 1o above items 0.03 (0.10) 0.06 (0.08) 0.17 (0.03)
Total Other comprehensive income/(Loss) (0.05) 018 (0.11) 0.15 (0.32) 0.09
9 Total comprehensive income (7+8) 11.45 4.32 3.53 27.74 23.75 33.98
10 Paid up Capital (Face Value: Rs 10 per share) 9.07 9.07 9.07 9.07 907 9.07
11 [Reserve excluding revaluation reserve 480.79
12| Earnings per share (of Rs, 10/- each)
BBasic 12.68 4.56 4,02 30.41 26.53 37.35
Diluted 12,68 +4.50 4.02 30.41 26.53 37.35
#Basic and Diluted EPS for all periods except year ended 31 March 2025 are not annualised.
For and on behalf of the Board of Directors
. CEAL ZE Steering Geapgindia) L.
% 2
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ths PUNE | stlunot
Date: 31 January, 2026 \‘:p ,.\:' i m-l)ircclua'
Place: Pune RN Y, DIN - 00049903




ZF STEERING GEAR (INDIA) LIMITED

CIN: L29130PNI98IPLC023734

Registered OfTice: 1242/44, Village Vadu Budruk Tal Shirur, Dist Pune- 412 216.
Tel: 02137-305100. Email: enquiry@zlindia.com

STATEMENT OF UNAUDITED STANDALONE SEGMENT REPORTING

Steering Success with Safety

(Rs. in Crores)

Quarter Ended Nine Months Ended Year ended
Sr. No. PARTICULARS 31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I{Segment Revenue
a) Auto Components 139.31 115.54 116.71 384.48 354.05 494.55
b) Renewable Linergy 2.76 4.10 221 10.73 10.48 12.97
¢) Unallocable 7.14 0.87 2,08 15.49 17.88 21.48
Total 149.21 120.51 121.60 410.70 38241 529.00
LLess - Inter-segment revenue - 1.53 2.97 1.24 7.01 6.80 783
Total Income 147.68 117.54 120.36 403.69 375.55 521.07
2|Segment Results
Profit/ (1.oss) before tax and finance costs from each
segment
a) Auto Components 8.46 3.76 2.25 19.45 12.66 23.29
b) Renewable Fnergy 1.40 3.01 1.08 7.20 7.00 8.55
¢) Unallocable 7.14 0.87 2,67 15.49 17.86 21.46
Taotal 17.00 7.64 6.00 42.14 37.52 53.30
lLess - Finance Costs 0.81 0.61 0.71 2.25 2.06 2.86
Total Profit before tax 16.19 7.03 5.29 39.89 35.46 50.44
3| Capital Employed
a) Auto Components 247.69 24478 218.29 247.69 218.29 242.69
by Renewable Energy 68.89 67.49 62.90 68.89 62.90 601.69
¢) Unallocable assets less liabilities 200.97 193.83 198.43 200.97 198.43 185.48
Total Capital employed in the Company 517.55 506.10 479.62 517.55 479.02 489.86

Date: 31 January, 2026
Place: Pune

k¢

w and on behalf of the Board of Directors

71 Steering Gear (I

ia) Lid.,

Utkarsh Munot
Managing Director|
DIN - 00049903




ZF STEERING GEAR (INDIA) LIMITED INDIA
CIN: L29130PNI9SIPLC023734 Steering Success with Sajety
Registered Office: 1242/44, Village Vadu Budruk Tal Shirur, Dist Pune- 412 216.
Tel: 02137-305100. Email: enquirvi@zfindia.com

Notes to the Statement of Standalone unaudited Financial Results for the quarter and nine months
ended 31 December, 2023

I The above unaudited Financial Results of ZF Steering Gear (India) Limited (the "Company") were
reviewed and recommended by the Audit Committee. and thereafier, approved by the Board of Directors
of the Company, at their respective meetings, held on 31 January. 2026. The Statutory Auditor has carried
out limited review of the standalone financial results for the quarter and nine months ended 31
December,2025 and has issued an unmodified opinion.

(8]

The Government of India has notified on 21st November.2025 four labour codes, consolidating 29 existing
labour laws .Based on relevant publications including the Institute of Chartered Accountants of India
(ICAI) s guidance note .considering non recurring nature of impact, the Company has presented
incremental gratuity expenses of Rs. 0.64 Cr. under “Exceptional items™, even though it has no material
impact on financials of the Company. The Company continue to monitor the finalisation of Central / State
Rules and clarifications from the Government on the Labour Codes and would provide appropriate
accounting effect on the basis of such developments as needed.

3 In accordance with the Indian Accounting Standard ("Ind AS") 108- viz. "Operating Segments,” the
operations of the Company relate to two Segments i.e. Automotive Components and Renewable Energy.

4 The above financial results are extracted from the unaudited Financial Statements of the Company. which
are prepared in accordance with Indian Accounting Standards ('Ind AS") as prescribed under section 133 of
the Companies Act, 2013 read with relevant Rules made thereunder.

5 The unaudited Standalone Financial Results will be posted on the website of the Company.
"www.zfindia.com" and will be available on the website of BSE Limited (BSE).

6 Figures of the previous periods/ financial year have been regrouped. wherever necessary, to confirm to the
current period's classification.

For and on behalf of the Board of Directors
ZF Steering Gear (India)

Utkarsh Muynot
Managing Director
DIN - 00049903

Date: 31 January, 2026
Place: Pune













ZF STEERING GEAR (INDIA) LIMITED

CIN: L29130PNI9SIPLC023734

Registered Office: 1242/44, Village Vadu Budruk Tal Shirur, Dist Pune- 412 216
Tel: 02137-305100, Email: enquiry@zlindia.com

INDIA

Steering Success with Safety

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025

(Rs. In Crores)

Quarter Ended Nine Months Ended Year Ended
Sr No PARTICULARS 31-Dee-25 30-Sep-25 31-Dec-24 31-Dee-25 31-Dec-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I{Income
a) Revenue from operation 143.23 120.56 117.58 396.72 356 85 493 87
b) Other Income 2.14 0.95 1.20 8.49 14.73 M2
Total Income 145,37 121.51 118.78 405.21 371.58 514.59
2| Kxpenses
a) Cost ol materials consumed 83.40 7559 76.58 242.07 23288 313,85
b) Changes in mventories ol fimshed good and work-m-progress 2,10 (3.64) (2.34) (4.04) (6.07) 10 78)
¢) Employee benefit expenses 20.20 20.02 17.89 60.76 52.71 71.39
d) Finanee cost 1.92 1.73 1.65 Siff2 410 6.56
¢) Depreciation and amortization expenses 11.93 11.48 11.37 34.12 2994 4278
1) Other expenses 13.97 16.23 14.93 43,87 3917 5629
Total Expenses 133.52 121.41 120.08 382.50 352,73 490.09
3| 'Total Profit before exceptional items (1-2) 11.85 0.10 (1.30) 22,71 18.85 24.50
4| Exceptional items
Statutory impact of new Labour Codes (Reler Note 2) 0.64 - - 0.64 - -
Total exceptional items 0.64 - - 0.64 - -
S| Profit before tax (3-4) 11,21 0.10 (1.30) 22.07 18.85 24.50
6fTax expense
a) Current tax 4.64 3:57 194 12.64 9,32 13.94
b) Deferred tax (0.71) (1.97) (1.51) (3.50) (0.65) (2 03)
Total tax expense 3.93 1.60 0.43 9.14 8.67 11.91
7{Net Profit after tax (5-0) 7.28 (1.50) (1.73) 12.93 10.18 12.59
Net Profit attributable to:
1) Shareholders of the Company 7.84 (0.39) (0.80) 15.42 1105 14.92
b) Non-controlling interest (0.56) (1.11) (0.87) (2.49) (0.87) (2.33)
8|Other comprehensive income
1) ltems that will not be reclassified o prolit or loss
a) Remeasurements ol the defined benefit plans (0.09) L2 0.32 (0.17) 0.25 (0.49) 007
b) Income tax relating 1o above itlems 0.03 (0.10) 0.06 (0.08) 0,17 (0 03)
‘Total Other comprehensive income/(Loss) (0.06) 0.22 (0.11) 0.17 (0.32) 0.04
9| Total comprehensive income (7+8) 7.22 (1.28) (1.84) 13.10 9.86 12.63
Total comprehensive income attributable to:
a) Sharcholders of the Company 7.78 (0.17) (0.97) 15.59 10.73 14 96
b) Non-controllimg, interest (0.56) (1.11) (0.87) (2.49) ((0.87) (2.33)
10] Paid up Capital (Face Value: Rs 10 per share) 9.07 9.07 0.07 9.07 9.07 2.07
|1 {Reserve excluding revaluation reserve 459,19
12[Earnings per share (of Rs. 10/~ each)
Basic 8.64 (0.43) (0.95) 16.99 12.18 16.44
Diluted 8.64 (0.43) (0.95) 16,99 12.18 16,44
*Basie and Diluted EPS for all periods except year ended 31 Mareh 2025 are not annualised.

Date: 31 January, 2026
Place: Pune

FFor and on behalf of the Board of Directors|

71 Stee

ik Gear (India) Lal,

<
Tanaging Direg,

Utkarsh ?
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ZF STEERING GEAR (INDIA) LIMITED

CIN: L.29130PNI98IPL.CO23734

Registered Oftice: 1242/44, Village Vadu Budrak Tal Shirur. Dist Punc- 412 216.

Tel: 02137-305100. Email: enquiryiedzfindia.com

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT REPORTING

INDIA

Steering Success with Safety

(Rs. in Crores)

Quarter Ended

Nine Months Ended

Year ended

Sr. No. PARTICULARS 31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1{Segment Revenue
a) Auto Components 141.98 119.63 116.89 393.23 354.67 494.48
b) Renewable Energy 2.76 4.10 221 10.73 1048 12,97
¢) Unallocable 2.16 0.75 0.92 8.26 13.29 15.07
Total 146.90 124,48 120.02 412.22 378.44 522.52
lLess - Inter-segment revenue 1.53 297 1.24 7.01 6.80 7.93
Total Income 145.37 121.51 118.78 405.21 371.58 514.59
2|Segment Results
Prolit/ (Loss) belore tax and linance costs [rom each
segment
a) Auto Components 7.32 0.32 (1.64) 12.33 2.68 7.46
b) Renewable Energy 1.40 3.01 1.08 7.20 7.00 8.55
¢) Unallocable 441 (1.50) 0.91 8.26 13.27 15.05
Total 13.13 1.83 0.35 27.79 22.95 31.06
Less - Finance Costs 1.92 173 1.65 5.72 4.10 0.56
‘Total Profit before tax 11.21 0.10 (1.30) 22.07 18.85 24.50
3| Capital Employed
a) Auto Components 223.52 222,10 224.26 223.52 224.20 22592
b) Renewable Energy 68.89 67.49 62.90 68.89 62.90 61.69
¢) Unallocable assets less liabilities 188.91 184.50 173.61 188.91 173.61 180.05
Total Capital employed in the Company 481.32 474.09 460.77 481.32 460.77 468.20

Date: 31 January, 2026

Place: Pune

For and on behalf of the Board of Directors

71 Steering Gear (Ing

iq) Litd.

-

Utkargh Munot

Managing Director

DIN - 00049903)




ZF STEERING GEAR (INDIA) LIMITED INDIA
CIN: L29130PNI98IPLC023734 Scering Secees i Sy
Registered Office: 1242/44, Village Vadu Budruk Tal Shirur. Dist Pune- 412 216.
Tel: 02137-305100. Email: enquiry « zfindia.com

Notes to the Statement of Consolidated unaudited Financial Results for the quarter and nine months
ended 31 December, 2025

| The above unaudited Consolidated Financial Results of ZF Steering Gear (India) Limited (the
"Company") were reviewed and recommended by the Audit Committee. and therealter, approved by the
Board of Directors of the Company. at their respective meetings. held on 31 January. 2026. The Statutory
Auditor has carried out limited review of the consolidated financial results for the quarter and nine months
ended 31 December.20235 and has issued an unmodified opinion.

58]

The Government of India has notified on 21st November.2025 four labour codes. consolidating 29
existing labour laws .Based on relevant publications including the Institute of Chartered Accountants of
India (ICAI)'s guidance note. considering non-recurring nature of impact. the Group has presented
incremental gratuity expenses of Rs. 0.64 Cr. under ~Exceptional items™. even though it has no material
impact on financials of the Group. The Group continue to monitor the finalisation of Central / State Rules
and clarifications from the Government on the Labour Codes and would provide appropriate accounting
effect on the basis of such developments as needed.

3 In accordance with the Indian Accounting Standard ("Ind AS") 108- viz. "Operating Segments." the
operations of the Company relate to two Segments i.e. Automotive Components and Renewable Energy.

4 The Consolidated Financial Results of ZF Steering Gears (India) Limited as a Group consisting the
financial results of ZF Steering Gears (India) Limited (The Parent Company). Drivesys Svstems Private
Limited. Metacast Auto Private Limited and Nexsteer Systems Private Limited.

5 The above consolidated financial results are extracted from the unaudited Consolidated Financial
Statements of the Company. which dre prepared in accordance with Indian Accounting Standards ('Ind
AS") as prescribed under section 133 of the Companies Act. 2013 read with relevant Rules made
thereunder.

6 The unaudited Consolidated Financial Results will be posted on the website of the Company.
www.zfindia.com and will be available on the website of BSE Limited (BSE).

7 Figures of the previous periods/ financial vear have been regrouped. wherever necessary. to confirm to the
current period's classitication.

For and on behalf of the Board of Directors
ZF Steering Gear (India) Ltd.

Utkarsh’z\/ unot
Managing Director
DIN - 00049903

Date: 31 January, 2026
Place: Pune
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