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Sub.:  Outcome of the Board Meeting of IDFC FIRST Bank Limited (“Bank”) held on January 31, 2026 

Dear Sir / Madam, 

Pursuant to Regulations 33, 52 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), we 
enclose herewith the Unaudited Standalone and Consolidated Financial Results of the Bank for the quarter and 
nine months ended December 31, 2025 (“Financial Results”) duly approved by the Board of Directors of the Bank 
at their Meeting held today, along with the Limited Review Report issued by the Joint Statutory Auditors of the 
Bank in this regard. 

The above information is also being uploaded on the Bank’s website at www.idfcfirst.bank.in, in terms of the SEBI 
Listing Regulations.  

The Board Meeting of the Bank commenced at 9:30 a.m. and concluded at 03:15 p.m. 

Please take the above on record. 

Thanking you, 

Yours faithfully, 
For IDFC FIRST Bank Limited 

Satish Gaikwad 
General Counsel and Company Secretary 

Encl.: As Above 
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Independent
Date Results of IDFC FIRST Bank Limited pursuant to Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015                           
(as amended)

To the Board of Directors of IDFC FIRST Bank Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
IDFC FIRST Bank Limited for the quarter ended 31 December 2025 and the year to date results 
for the period 1 April 2025 to 31 December 2025, being submitted by the Bank pursuant to the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) , except for the disclosures relating to 
Pillar 3 disclosure as at 31 December 2025, including leverage ratio, liquidity coverage ratio and net stable 
funding ratio under Basel III Capital Regulations as have been disclosed on the Bank's website and in respect 
of which a link has been provided in the Statement and have not been reviewed by us.

2.
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard 25, Interim Financial Report section 133 of the Companies 
Act, 2013 , the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 

, applicable to banks

presentation and disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion.

Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 

('the Statement') 
('the Bank') 

('Listing Regulations') 

The Statement, which is the responsibility of the Bank's management and approved by the Bank's Board of 

ing ('AS 25'), prescribed under 
('the Act') 

directions issued by the Reserve Bank of India ('the RBI') from time to time ('the RBI 
guidelines'), and other accounting principles generally accepted in India, and is in compliance with the 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in AS 25 prescribed under section 133 of the Act,                            
the RBI guidelines, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement, or that it has not been prepared in accordance with the relevant prudential norms 
issued by the RBI in respect of income recognition, asset classification, provisioning and other related matters, 
except for the disclosures relating to Pillar 3 disclosure as at 31 December 2025, including leverage ratio, liquidity 
coverage ratio and net stable funding ratio under Basel III Capital Regulations as have been disclosed on the 
Bank's website and in respect of which a link has been provided in the Statement and have not been                       
reviewed by us.

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended                                
31 December 2024 and audit of standalone financial results for the year ended 31 March 2025 included in the 
Statement was carried out and reported by Kalyaniwalla & Mistry LLP, Chartered Accountants and                             
M.P. Chitale & Co., Chartered Accountants who have expressed unmodified conclusion vide their review report 
dated 25 January 2025 and unmodified opinion vide their audit report dated 26 April 2025, respectively, whose 
reports have been furnished to and relied upon by Walker Chandiok & Co LLP for the purpose of our review of 
the Statement. Our conclusion is not modified in respect of this matter. Accordingly, Walker Chandiok & Co LLP, 
Chartered Accountants do not express any conclusion on the figures reported in the Statement for the quarter 
and year to date period ended 31 December 2024, or any opinion on the figures reported in the Statement for 
the year ended 31 March 2025. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP                                                                          For M. P. Chitale & Co.
Chartered Accountants                                                                                          Chartered Accountants 
Firm Registration No:001076N/N500013                                                               Firm Registration No:101851W

    

Khushroo B. Panthaky                                                                                        Ashutosh Pednekar
Partner                                                                                                   Partner
Membership No:042423                                                                                        Membership No:041037
                                                                                                   
UDIN:26042423CUDHKV8911    UDIN:26041037NMLJVH7588
     
Place: Mumbai                                                                                                      Place: Mumbai
Date: 31 January 2026                                                                                         Date: 31 January 2026 

Digitally signed by 

KHUSHROO KHUSHROOB 
PANTHAKY 

B PANTHAKY Date:2026.01.31 
15:18:52 +05'30' 

ASHUTOSH 
ARVIND 
PEDNEKAR 

Digitally signed by 
ASHUTOSH ARVIND 
PEDNEKAR 
Date: 2026.01.3115:34:30 
+05'30' 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESU LTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 It in lakhs) 

Quarter ended Quarter ended Quarter ended Nine Months Nine Months Year ended 
Sr. 

Particulars 31.12.2025 30.09.2025 31.12.2024 ended 31.12.2025 ended 31.12.2024 31.03.2025 
No. 

(Unaudited) (Unaudited) (Unaudited] (Una udited) !Unaudited) !Audited) 

1 Interest Earned la)+(b)+(c)+(d) 10,41,702 9,93,689 9,34,302 29,99,605 27,08,855 36,50,149 
(a ) Interest/ discount on advances/ bills 8,77,578 8,31,952 7,91,512 25,23,162 22,86,332 30,83.452 

(bl Income on investments 1,52,643 1,47,902 1,31,354 4,43,761 3,92,289 5,31,739 

le! Interest on balances with Reserve Ba nk of India and other inter- bank funds 3,422 3,438 2,920 9,328 8,635 11,455 

(d i Others 8,059 10,397 8,516 23,354 21,599 23,503 

2 Other Income I Refer Note 6) 2,12,497 1,89,145 1,77,985 6,24,325 5,12,630 7,02,171 

3 TOTAL INCOME (1+2] 12,54,199 11,82,834 11,12,287 36,23,930 32,21,485 43,52,320 

4 Interes t Expended 4,92,458 4,82,433 4,44,096 14,45,797 n,10,314 17,20,952 

5 Operating Expenses (i]+( i i) 5,58,406 5,12,391 4,92,297 15,62,851 13,90,787 18,89,883 

(ii Employees cost 1,60,198 1,49,009 1,42,033 4,58,768 4,18,175 5,70,990 

(ii) Other operating expenses 3,98,208 3,63,382 3,50,264 11,04,083 9,72,612 13,18,893 

6 TOTAL EXPENDITURE (4+5) {excluding provisions and contingencies) 10,50,864 9,94,824 9,36,393 30,08,648 26,61,161 36,10,835 

7 Operating Profit/ (Loss) (3-6) !Profit before provisions and contingencies) 2,03,335 1,88,010 1,75,894 6,1S,282 5,60,324 7,41,485 

8 ?rovisions jother than tax) and Contingencies {Net} 1,39,831 1,45,188 1,33,792 4,50,931 4,06,426 5,51,473 

9 Exceptional Items 

10 Profit/ (loss) from Ordinary Activit ies before tax (7- 8- 9) 63,504 42,822 42,102 1,64,351 1,53,898 1,90,012 

11 Tax Expense 13,250 7,591 8,159 32,609 31,821 37,527 

12 Net Profit / {loss) from Ordinary Act ivities after tax (10-11) 50,254 35,231 33,943 1,31,742 1,22,077 1,52,485 

13 Extraordinary Items (net or tax expense) 

14 Net Profit / lloss) for the period (12-13) 50,254 3S,231 33,943 1,31,742 1,22,077 1,52,485 

15 Paid•up Equity Share Capita l (Face Value f 10 per share) {Refer Note 4 & S) 8,59,S69 7,33,926 7,32,005 8,59,569 7,32,005 7,32,211 

16 Reserves excluding revaluation reserves ,~ 30,60,717 

17 Analytical Ratios 

(I) Percentage of shares held by Government of India (Refer Note 4 & 5) 7.75% 9.08% 9.11% 7.75% 9.11% 9.10% 

(ii ) Capital adequacy ratio (Basel Ill) (Refer Note 8)' 15.84% 14.11% 15.65% 15.84% 15.65% 15.48% 

(iii ) Earnings per sha re (EPS) for the period / year (before and after extraordinary 
items) (not annualized) (Refer Note 4 & 5) 

Basic It) 0.57 0.36 0.46 1.57 1.68 2.09 

Diluted Ir) 0.57 0.35 0.46 1.55 1.66 2.08 

(iv) NPA rat ios (Refer Note 9) 

(a) Amount of gross NPAs 4,61,414 4,84,087 4,39,932 4,61,414 4,39,932 4,43,358 

(b) Amount of net NPAs 1,42,691 1,34,535 1,16, 196 1,42,691 1,16,196 1,22,992 

(c) % of gross NPAs to gross advances 1.69% 1.86% 1.94% 1.69% 1.94% 1.87% 

(d) % of net NPAs to net advances 0.53% 0.52% 0.52% 0.53% 0.52% 0.53% 

(v) Return on assets (annual isedl@ 0.51% 0.38% 0.41% 0.47% 0.51% 0.48% 

(vi) Net worth If 46,02,983 45,44,719 36,63,528 46,02,983 36,63,528 37,14,064 

(vii ) Outstanding Redeemable Preference Sha res -
(viii) Capita l Redemption Reserve 

(ix) Debt-Equity rat io• 0.34 0.29 0.21 0.34 0.21 0.30 

(x) Total debts to total assets s 9.65% 10.67% 13.81% 9.65% 13.81% 11.34% 

Capital adequacy ratio !Basel Ill) as at December 31, 2025 does not Include profit for the respective periods. 

@ Return on assets is b.:tsed on the si mple average of opening and closing total assets. 

' Net worth is computed as per Reserve Bank of India Direction No. RBI/DOR/2025·26/158 DOR.CRE.REC.77/07-03·001/2025·26 on Reserve Bank or India (Commercial Banks • Concentration Risk 
Management ) Directions, 2025 (as amended ) dated November 28, 2025. 

• Oebt represents borrowings with residua l maturity of more than one yea r. 

s Total debts represents t ota l borrowings of the Sank. 

IDFC FIRST Bank Limited 
VIBGYOR TOWERS, C- 62, GROUND FLOOR, 610 9, 11 to 131h FLOOR, G BLOCK. BANDRA KURLA COMPLEX, BANDRA EAST, MUMBAI, MAHARASHTRA 400051 

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road , Chelpet, Chennai - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
CIN : L65110TN2014PLC097792 bank.inlo@idfcfirstbank.com www.idfcfirstbank.com 

SR NO. 2687499 
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Segment Information of the operating segments of the Bank in accordance with the Accounting Standard on Segment Reporting (AS 17) and the RBI Master Direction is as under: 

(fin lakhs) 

Sr. 
Quarter ended Quarter ended Quarter ended Nine Months Nine Months Year ended 

Particulars 31.12.2025 30.09.2025 31.12.2024 ended 31.12.2025 ended 31.12.2024 31.03.2025 
No. 

(Unaudited) (Unaudited) (Una udited] (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 

a Treasury 7,29,649 6,99,317 6,59,272 21,66,417 19,21,646 26,06,630 

b Wholesale Banking 2,89,317 2,71,725 2,32,784 8,26,196 6,65,607 9,16,880 

C Retail Ban ki ng 13,90,402 13,24,261 12,21,564 39,90,707 35,17,612 47,35,778 

/i) Digital Banking 2,41,323 2,29,060 2,09,753 6,91,668 6,00,932 8,11,157 

/ii) Other Retail Banking 11,49,079 10,95,201 10,11,811 32,99,039 29,16,680 39,24,621 

d Other Banking Business 26,494 23,284 28,623 71,740 73,458 1,07,467 

e Unallocated 4,643 6,351 7,244 14,518 12,396 12,401 

Tota l Segment Revenue 24,40,505 23,24,938 21,49,487 70,69,578 61,90,719 83,79,156 

Add/ (Less) : Inter Segment Revenue (11,86,306) (11,42,104) (10,37,200) (34,45,648) (29,69,234) (40,26,836) 

Income from Operations 12,54,199 11,82,834 11,12,287 36,23,930 32,21,485 43,52,320 

2 Segment Results After Provisions & Before Tax 

a Treasury 2,825 (2,652) 7,860 61,812 39,524 66,282 

b Wholesa le Banking 48,827 42,176 29,063 1,22,968 63,754 89,946 

C Retail Banking 13,140 5,229 (5,512) (16,221) 38,241 14,547 

(i) Digital Banking (3,243) (8,479) (512) (18,334) (8,974) (9,312) 

/ii) Other Retail Banking 16,383 13,708 (5,000} 2,113 47,215 23,859 

d Other Banking Business 12,314 10,391 17,026 31,905 40,037 61,487 

e Unallocated (13,602) (12,322) (6,335) (36,113) (27,658) (42,250) 

Total Profit Before Tax 63,504 42,822 42,102 1,64,351 1,53,898 1,90,012 

3 Segment Assets 

a Treasury 1,11,48,184 1,12,44,306 1,01,27,821 1, 11,48, 184 1,01,27,821 99,80,596 

b Wholesale Banking 55,12,687 51,19,796 41,48,205 55,12,687 41,48,205 44,18,154 

C Retail Banking 2,24,34,173 2,15,95, 736 1,90,25,611 2,24,34,173 1,90,25,611 1,97,21,406 

(i) Digital Banking 21,99,054 21,06,267 20,72,901 21,99,054 20,72,901 20,46, 774 

(ii) Other Retail Banking 2,02,35,119 1,94,89,469 1,69,52,710 2,02,35,119 1,69,52,710 1,76,74,632 

d Other Banklng Business 7,150 8,625 9,056 7,150 9,056 10,818 

e Unallocated 2,33,509 2,53,317 2,74,369 2,33,509 2,74,369 2,50,891 

Total Segment Assets 3,93,35,703 3,82,21,780 3,35,85,062 3,93,35,703 3,35,85,062 3,43,81,865 

4 Segment liabili ties 

a Treasury 36,49,724 35,83,873 44,13,140 36,49,724 44,13,140 33,13,928 

b Wholesale Banking 75,15,874 75,02,134 63,42,396 75,15,874 63,42,396 71,68,495 

C Retail Banking 2,33,31,432 2,23,22,987 1,89,62,297 2,33,31,432 1,89,62,297 2,00,01.874 

/i) Digital Banking 64,98,582 61,87,615 51,55,611 64,98,582 51,55,611 56,17,347 

(ii) Other Retail Banking 1,68,32,850 1,61,35,372 1,38,06,686 1,68,32,850 1,38,06,686 1,43,84,527 

d Other Banking Bc1Siness 6,381 5,034 4,306 6,381 4,306 4,675 

e Unallocated 1,27,474 1,58,735 82,830 1,27,474 82,830 85,093 

Total Segment Liabil ities 3,46,30,885 3,35,72,763 2,98,04,969 3,46,30,885 2,98,04,969 3,05,74,065 

5 Capit al Employed (Segment Assets - Segment Liabil ities) 47,04,818 46,49,017 37,80,093 47,04,818 37,80,093 38,07,800 

Business segments have been identified and reported taking into account the target customer segment, the nature of products, internal business reporting system, transfer pricing policy approved by Asset 

Liability Committee (ALCO), the guidel ines prescribed by the Reserve Bank of India ('the RBI'), which has been relied upon by the auditors. 



Notes: 

1 Statement of Assets and liabilities of the Bank is given below: 

Particulars As at 
31.12.2025 

(Unaudited) 

CAPITAL AND LIABILITIES 

Capital !Refer Note 4 & 5) 8,59,569 

Employees stock options outs tanding 25,041 

Reserves and surplus 38,20,208 

Deposits 2,91,13,338 

Borrowings 37,97,852 

Other liabilities and provisions 17.19,695 

TOTAL 3,93,35,703 

ASSETS 

Cash and balances with Reserve Bank of India 9,87,311 

Balances with banks and money at cal l and short notice 1,16,635 

Investments 95,26,991 

Advances 2,69,98, 775 

Fixed Assets 2,54,304 

Other Assets 14,51,687 

TOTAL 3,93,35,703 

Asat 

31.12.2024 

(Unaudited) 

7,32,005 

12,261 

30,35,827 

2,36,87, 778 

46,39,003 

14,78,188 

3,35,85,062 

12,58,488 

3,26,300 

81,03,305 

2,23,10,393 

2,69,893 

13,16,683 

3,35,85,062 

('{ in lakhsl 

As at 

31.03.l025 

(Audited) 

7,32,211 

14,872 

30,60,717 

2,52,06,525 

38,97,484 

14,70,056 

3,43,81,865 

14,02,350 

1,07,386 

80,71,552 

2,33,11,253 

2,66,265 

12,23,059 

3,43,81,865 

~ IDFC FIRST 
~Bank 

2 The above financial results for the quarter and nine months ended December 31, 2025 were reviewed by the Audit Committee on January 30, 2026 and approved by the Board of Directors on January 

31, 2026. The financia l results have been subject to a "Limited Review" by the Joint Statutory Auditors M.P. Chitale & Co. Chartered Accountan_ts and Walker ChanQiok & Co LLP~ Chartered Accountants 

who have issued an unmodified concl usion in their review report thereon. The financia l results for the quarter and nine months ended December 31, 2024 and for the year ended March 31, 2025 were 

reviewed/ audited by M.P. Chitale & Co. Chartered Accountants and Kalyaniwa lla & Mistry LLP, Chartered Accountants. 

3 The above financial results of the Bank have been prepared in accordance with the provisions of the Banking Regulation Act, 1949, recognition and measurement principles laid down in Accounting 

Standard 25, Interim Financial Reporting ('AS 25'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India, Regulation 33 and 
Regulation 52 rea d with Regulation 63(2) of the Securities and Exchange Board of India !Listing Obligations and Disclosu re Requirements) Regula tions, 2015, as amended, in so far as they apply to the 

banks, and the guidelines issued by the RBL 

The Board of Directors ("Board") of IDFC FIRST Bank Limited ("the Bank"), at its meeting he ld on April 17, 2025, approved to issue, offer and allot Compulsorily Convertible Cumulative Preference 

Shares (''CCPS" ) at a price of , 60 per CCPS, by way of a preferential allotment on a private placement basis ("Preferential Issue") to Currant Sea Investments B.V. ("Currant Sea'') and Platinum lnvictus 

B 2025 RSC Limited ("Plat inum lnvictus") . Basis the requisite approvals, inter-alia, from shareholders of the Bank and the Reserve Bank of India for the said Preferential Issue, the duly authorized 

Committee of the Board had approved allotment of 81,26,94,722 CCPS to Currant Sea and 43,71,85,666 CCPS to Platinum lnvictus. Pursuant to the Investment Agreement and upon fu lfilment of 

conditions precedent to conversion, the Board of the Bank at its respective meeting held on October 08, 2025, and October 27, 202S, have approved the al lotment of 81,26,94,722 equity shares and 

43,71,85,666 equ ity shares of face value of 1' 10/- each to Currant Sea and Platinum lnvictus, pursuant to the conversion of an equivalent number of CCPS held by them respectively. 

During the quarter and nine month ended December 31, 2025, the Bank has issued 65,46,484 and 2,37,01,461 equity shares respectively, of face value of, 10 per equity share pursuant to the exercise 

of options under the Employee Stock Option Scheme. 

6 11 0ther Income" includes non-fund based income, fees, earnings from foreign exchange and derivative transactions, profit / (loss) from sa le / settlement of investments and derivatives, marked to 

market provisions on investments/ derivatives, dividend from subsidiary etc. 

In accordance with the RBI guidelines, banks are required to make Pil lar 3 disclosures including leverage ratio, liquidity coverage ratio and net stable funding ra tio (NSFR) under the Basel Il l framework. 

The Bank has made these disclosures which are available on its website at the link: https://www.idfcfirst.bank.in/inves tors/regulatory-disclosures.html. These disclosures have not been subjected to 
aud it or limited review by the Joint St atutory Auditors of the Bank. 

8 The Capital Adequacy Ratio is computed on the basis of the RBI guidelines applicable on the relevant reporting dates and th e ra tio for the corresponding previous periods are not adjusted to consider 

the impact of sl/bsequent changes if any, in the guidelines. 

The disclosures for NPA referred to in point 17{iv) above correspond to non performing advances. 
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10 Disclosure on the details of loam transferred/ acquired during the quarter ended December 31, 2025, as per the Reserve Bank of India (Commercia l Banks ~ Financial Statements: Presentation and 
Disclosures} Directions, 2025 dated November 28, 2025 and as amended thereafter are given below : 

(i) The Bank has not transferred any stressed loans (Non Performing Asse t and Specia l Mention Account) . 

(ii ) The Bank has not transferred loans not in default through assignments. 

(I ii) Details of loans not in default acquired through assignment are given be low : 

Part icula rs Value 

Aggregate amount of loans acquired ( 'it in crore) 2,156.50 

Weighted average residual maturity (in years) 1.74 

Weighted average holding period by originator (in years) 0.38 

Retention of beneficial economic. interest by the originator 10% 

Tangible security coverage 83% 

The loans acquired are not rated. 

(iv) The Bank has not acquired any stressed loans. 

(v j The Bank has not made any investment in Secu ri ty Receipts during the quarter and the book value of outstanding Security Receipts as on December 31, 2025 is Nll . 

11 Disclosure related to Project Finance for the quarter ended December 31, 2025, as per the Reserve Bank of India (Commercial Banks - Financial Statements ; Presentation and Disclosures) Directions, 

2025 dated November 28, 2025, and as amended thereafter are given below: 

Sr. Item Descript ion Number of Total 

No. atcounts Outstanding 

(~ in Crore) 

1 Projects under implementation accounts at the beginning of the quarter 15 763.97 

2 Projects under implementation accounts sanctioned during the quarter 

3 Projects under implementation accounts where DCCO has been achieved during the quarter 

4 Projects under Implementation accounts at the end of the quarter( l +2-3) 15 1,007.00' 

s 
Out of '4' - accounts in respect of which reso lution process involving extension in original/ extended DCCO, as the 

case may be, has been invoked. 

5.1 Out of '5' - accounts in respect of which Resolution plan has been implemented. 

5.2 Out of 15' - accounts in respect of which Resolution plan is under implementation. 

5-3 Out of 'S' - accounts in respect of which Resolution plan has failed. 

6 Out of '5', accounts in respect of which resolution process involving extension in original/ extended DCCO, as the 

case may be, has been invoked due to change In scope and si,:e of the project. 

7 Out of ' 51, account In respect of which cost overrun associated with extension in original/ extended DCCO, as the 

case may be, was funded 

7.1 Out of '7' , accounts where SBCF was sanctioned during financia l closure and renewed continuously 

7.2 Out of '7', accounts where SBCF was not pre-sanctioned or renewed continuously 

8 Out of '4' - accounts in respect of which resolution process not involving extension in original/ extended DCCO, as 
the case may be, has been invoked. 

8.1 Out of '8' - accounts in respect of which Resolution plan has been implemented. 

8.2 Out of 181 - accounts in respect of wh ich Resolution plan is under implementation. 

8.3 Out of '8' - accounts in respect of which Resolution plan has failed. 

• Includes movement during Q3 FY 2025-26 in projects under implementation accounts existi ng at the beginning of the quarter. 
Note 1: Number of accounts reported above are number of projects funded by the Bank. 
Note 2; The above disclosure excludes project loans sanctioned but not accepted by bo rrowers. 

-

-

12 Pursuant to the notification issued by the Ministry of Labour and Employment, the Code on Wages, 2019, the Code on Social Security, 2020, the Industr ial Relations Code, 2020 and the Occupational 

Safety, Hea lth and Working Condi tions Code, 2020 (collectively referred to as the "New Labour Codes") became effect ive from November 21, 2025. The S;;rnk has reassessed Its employee benefit 
obllgations based on certain estimates and assumptions, pursuant to issuance of the new Labour Codes. Accordingly, an incremental impact on account of past service cost in accordance with AS 15 -
Em ployee Benefits amounting to 'f65.36 crore has been recognised in the Prof it and loss Account during the quarter and nine month ended December 31, 2025. The support ing Rules and certain key 

clarifica t ions are awalted1 and the Interpretations and industry practices are still developing. The above impact est imates will be re~assessed and finalised based on the final Rules, industry practices 

and any revis ions to the Bank's staff emoluments from time to time. 

13 The Bank has fo llowed the same sign ificant accounting policies in t he preparation of these financial results as those fol lowed in the annual financial st atements for the year ended March 31, 2025. 

14 The figures for the previous quarter/ period have been regrouped/ reclassified wherever necessary in order to make them comparable. 

Date : January 31, 2026 
Place : Mumbai 

For and behalf of the Board of Directors 
of IOFC FIRST Bank Limited 

V. Vaidyanathan 
Managing Director & Chief Executive Officer 
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to Date Results of the IDFC FIRST Bank Limited pursuant to Regulation 33 of the SEBI                                   
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of IDFC FIRST Bank Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
IDFC FIRST Bank Limited y (the Holding Company and 
its subsidiary y and
associate included in the Statement) for the quarter ended 31 December 2025 and the consolidated year to 
date results for the period 1 April 2025 to 31 December 2025, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) , except for the disclosures relating to consolidated Pillar 3 disclosure 
as at 31 December 2025, including leverage ratio, liquidity coverage ratio and net stable funding ratio under 
Basel III Capital Regulations as have been disclosed on the Bank's website and in respect of which a link has 
been provided in the Statement and have not been reviewed by us.

2.
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Stand
under section 133 of the Companies Act 2013 , the relevant provisions of the Banking Regulation Act, 

, 
applicable to banks
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations.                        
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the financial information certified by the Management as referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in AS 25, prescribed under section 133 
of the Act, the RBI guidelines, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, except for the disclosures relating to consolidated 
Pillar 3 disclosure as at 31 December 2025, including leverage ratio, liquidity coverage ratio and net stable 
funding ratio under Basel III Capital Regulations as have been disclosed on the Bank's website and in respect of 
which a link has been provided in the Statement and have not been reviewed by us.

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 

('the Statement') 
('the Holding Company' or 'the Bank') and its subsidiar 

together referred to as 'the Group'), its associate (refer Annexure 1 for the list of subsidiar 

('Listing Regulations') 

This Statement, which is the responsibility of the Holding Company's management and has been approved by 

ard 25, Interim Financial Reporting ('AS 25'), prescribed 
('the Act') 

1949, the circulars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from time to time 
('the RBI guidelines'), and other accounting principles generally accepted in India and is in 
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5. The interim financial results of one subsidiary 30,176 lakhs 
as at 31 December 2025 45,919 lakhs 120,157 lakhs, total net loss after tax of                        

2,390 lakhs 3,751 lakhs for the quarter and year-to-date period ended 31 December 2025 respectively,
as considered in the Statement have been reviewed by Walker Chandiok & Co LLP, Chartered Accountants one 
of the joint auditors of the Holding Company, whose review report has been furnished by the management to 
M.P. Chitale & Co. Chartered Accountants and their joint conclusion on the accompanying consolidated financial 
results in so far as it relates to the amounts and disclosures included in respect of aforesaid subsidiary is based 
solely on the review report issued by Walker Chandiok & Co LLP, Chartered Accountants.

6. nil nil for the quarter and 
year-to-date period ended on 31 December 2025 respectively, as considered in the Statement, in respect of one
associate and, based on their interim financial information, which have not been reviewed/audited by their 
auditors, and have been furnished to us by the management. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this associate, is based solely on such 
unaudited/unreviewed financial information. According to the information and explanations given to us by the 
management, these interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

7. The review of consolidated unaudited quarterly and year-to-date financial results for the period ended                          
31 December 2024 and audit of consolidated financial results for the year ended 31 March 2025 included in the 
Statement was carried out and reported by Kalyaniwalla & Mistry LLP, Chartered Accountants and                              
M.P. Chitale & Co., Chartered Accountants who have expressed unmodified conclusion vide their review report 
dated 25 January 2025 and unmodified opinion vide their audit report dated 26 April 2025, respectively, whose 
reports have been furnished to and relied upon by Walker Chandiok & Co LLP, Chartered Accountants for the 
purpose of our review of the Statement. Accordingly, Walker Chandiok & Co LLP, Chartered Accountants do not 
express any conclusion on the figures reported in the Statement for the quarter and year to date period ended 
31 December 2024, or any opinion on the figures reported in the Statement for the year ended 31 March 2025. 
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP                                                                        For M. P. Chitale & Co.
Chartered Accountants                                                                                        Chartered Accountants 
Firm Registration No:001076N/N500013                                                             Firm Registration No:101851W

Khushroo B. Panthaky                                                                       Ashutosh Pednekar
Partner                                                                                     Partner
Membership No:042423                                                                       Membership No:041037

UDIN:26042423AGKMOG1333    UDIN:26041037TVJPRW9513                                                                                            

Place: Mumbai                                                                                                      Place: Mumbai
Date: 31 January 2026                                                                                        Date: 31 January 2026 

, whose financial information reflects total assets off 
, total revenues of t and t 

and t 

The Statement also includes the Group's share of net profit/(loss) after tax off and f 

Digitally signed by 

KHUSHROO KHUSHROOB 
PANTHAKY 

B PANTHAKY Date:2026.01.31 
15:21 :08 +05'30' 

ASHUTOSH 
ARVIND 
PEDNEKAR 

Digitally signed by 
ASHUTOSH ARVIND 
PEDNEKAR 
Date: 2026.01.31 
15:35:25 +05'30' 
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Annexure 1 

List of entities included in the Statement

Name Nature
IDFC FIRST Bharat Limited Subsidiary
Millennium City Expressways Private Limited Associate



IDFC FIRST Bank limited 
Registered Office: KRM Towers, 7th Floor, No. 1 Harrington Road, Chetpet, Chennai 600031, Tamilnadu 

Website: www.idfcfirst.bank.in; Email: bank.info@ idfcfirstba nk.com 
CIN : L65110TN2014PLC097792 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESU LTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

Quarter ended Quarter ended Quarter ended Nine Months ended 

Sr. Particulars 31.12.l025 30.09.2025 31.12.2024 31.12.2025 

No. 

IUnaudiledl IUnauditedl IUnaudited l !Unaudited} 

1 Interest Earned (a)+(b)+(c)+[d) 10,41,700 9,93,693 9,34,299 29,99,608 

(al Interest/ discount on advances/ bill s 8,77,578 8,31,952 7,91,512 25,23,162 

(b) Income on investments 1,52,643 1,47,902 1,31,354 4,43,761 

(c) Interest on ba lances w ith Reserve Bank of India and other inter- bank funds 3,420 3,442 2,934 9,331 

(d) Othe rs 8,059 10,397 8,499 23,354 

2 Other Income (Rerer Note 7) 2,12,499 1,89,148 1,77,987 6,24,334 

3 TOTAL INCOME (1+2) 12,54,199 11,82,841 11,12,286 36,23,942 

4 Interest Expended 4,92,445 4,82,410 4,44,049 14,45,755 

s Opera ting Expenses (1)+(11 ) 5,60,808 5,12,872 4,92,229 15,66,655 

(ii Employees cost 2,04,306 1,87,827 1,61,437 5,68,192 

(Ii ) Other opera t ing expenses 3,56,502 3,25,045 3,30,792 9,98,463 

6 TOTAL EXPENDITURE {4+51 !excluding provisions and contingencies) 10,53,253 9,95,282 9,36,278 30,12,410 

7 Operating Profit/ (Loss) {3-61 (PfOfi t befOfe provisions and contingencies) 2,00,946 1,87,559 1,76,008 6,11,532 

8 Provisions (other than tax) and Cont ingencies (Net) 1,39,831 1,45,188 1,33,792 4,50,931 

9 Exceptional Items 

10 Profit/ (loss) from Ordinary Activities before tax (7-8-91 61,115 42,371 42,216 1,60,601 

11 Tax Expense 13,250 7,591 8,199 32,609 

12 Net Profit/ {Loss) from Or'dinary Acti vities after tax {10-11) 47,865 34,780 34,017 1,27,992 

13 Ext raordinary Items f net of tax e1e.pense) 

14 Net Profit/ (Loss) for the period (ll-lll 47,865 34,780 34,017 1,27,992 

15 Share in Profit/ (Loss) of Associate 

16 Consolida ted Net Profit/ (loss) fo r the period (14+15) 47,865 34,780 34,017 1,27,992 

17 Paid-up Equity Share Capital (Face Val ue f 10 per share) (Refe r Note 5 & 6) 8,59,569 7,33,926 7,32,005 8,59,569 -18 Reserves excluding reva luation reserJes 

19 Analytical Ratios (Refer Note 91 

Earnings per share (EPS) for the period/ yea r (before and after extraordinary items) 

(not annualized) (Refer Note 5 & 6) 

- 8asic ( ~ l 0.54 0.35 0.46 1.52 

- Diluted ( ~) 0.54 0.35 0.46 1.50 

IDFC FIRST Bank Limited 

~ IDFC FIRST 
EJ Bank 

(~ in lakhs) 

Nine Months ended Year ended 

31.lZ-2024 31.03.202S 

!Unaudited} !Audited! 

27,08,870 36,50,164 

22,86,332 30,83,452 

3,92,289 5,31,739 

8,650 11,470 
21,599 23,503 

5,08,118 6,97,666 

32,16,988 43,47,830 

12,70,247 17, 20,780 

13,88,330 18,89,160 

4,76,555 6,50,181 

9,11,775 12,38,979 

26,58,577 36,09,940 
5,58,411 7,37,890 

4,06,426 5,51,473 

1,51,985 1,86,417 

32,510 37,382 

1,19,475 1,49,035 

1,19,475 1,49,035 

1,19,475 1,49,035 

7,32,005 7,32,211 
30,68,495 ,-

1.64 2.04 

1.63 2.03 

VIBGYOR TOWERS, C- 62, GROUND FLOOR, 6 tog, 11 to 13th FLOOR. G BLOCK, SANDRA KURLA COMPLEX, SANDRA EAST, MUMBAI, MAHARASHTRA 400051 

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel : +9144 4564 4000 Fax: +9144 4564 4022 
CIN : L66110TN2014PLC007792 bank.lnfo@ldfoflrstbank.com www.idfcfirstbank.com 

SR NO. 2687490 
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Segment Information of the operating segments of the Group in accordance with the Accounting Standard on Segment Reporting {AS 17) and the RBI Master Direction is as under: 

(~ in lakhsl 

Quarter ended Quarter ended Quarter ended Nine Months ended Nine Months ended Year ended 
Sr. 

Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 
No. 

IUnaudltedl (Unaudited! {Unaudited) !Unaudited) (Unaudited! !Audited! 

1 Segment Revenue 

• Treasury 7,29,649 6,99,317 6,59,272 21,66,417 19,21,646 26,06,630 
b Wholesale Sanking 2,89,317 2,71,725 2,32,784 8,26,196 6,65,607 9,16,880 
C Retail Banking 13,90,402 13,24,268 12,21,563 39,90,719 35,13,115 47,31,288 

/i) Digital Banking 2,41,323 2,29,060 2,09,753 6,91,668 6,00,932 8,11,157 
(iO Other Retail Banking 11,49,079 10,95,208 10,ll,BlO 32,99,051 29,12,183 39,20,131 

d Other Banking Business 26,494 23,284 28,623 71,740 73,458 1107,467 

• Unalkx:ated 4,643 6,351 7,244 14,518 12,396 12,401 
Total Segment Re venue 24,40,505 23,24,945 21,49,486 70,69,590 61,86,222 83,74,666 

Add/ (Less/ : Inter Segment Revenue (11,86,306) (11,42,104) (10,37,200) (34,45,648) (29,69,234) (40,26,836) 

Income from Operations 12,54,199 11,82,841 ll,lZ,286 36,23,942 32,16,988 43,47,830 

2 Se&ment Res1oJlts After Provisions & Before Ta11C . Treasury 2,825 (2,652) 7,860 61,812 39,524 66,282 
b Whole.sale Ba nklng 48,827 42,176 29,063 1,22,968 63,754 89,946 
C Retail Banking 10,751 4,778 (5,398) (19,971) 36,328 10,952 

(i) Digital Banking (3,243) (8,479) (512) (18,334) (8,974) (9,312) 
(Ii) Other Retail Banking 13,994 13,257 {4,886) (1,637} 45,302 20,264 

d Other Banking Business 12,314 10,391 17,026 31,905 40,037 61,487 

• Unallocated (13,602) (12,322) (6,335) (36,113) (27,658) (42,250) 
Total Profit Before Tax 61,115 42,371 42,216 1,60,601 1,51,985 1,86,417 

3 Segment Assets 
a Trea5,ury 1,11,27, 156 1,12,23,278 1,01,06, 793 1,11,27,156 1,01,06,793 99,59,568 
b Wholesale Ba11king 55,12,687 51,19,796 41,48,205 55,12,687 41,48,205 44,18,154 
C Reta il Banking 2,24,60,037 2,16,22,368 1, 90,50,020 2,24,60,037 1,90,50,020 1,97,46,099 

(i) Digital Banking 21,99,054 21,06,267 20,72,901 21,99,054 20,ll,901 20,46,774 
(ii} Othe, Retail Banking 2,02,60,983 1,95,16,101 1,69,77,119 2,02,60,983 1,69,77,119 1,76,99,325 

d Other Bank.ing Business 7,150 8,625 9,056 7,150 9,056 10,818 
e Unallocated 2,39,534 2,59,297 2,81,606 2,39,534 2,81,606 2,56,235 

Total Segment Assets 3,93,46,564 3,82,33,364 3,35,95,680 3,93,46,564 3,35,95,680 3,43,90,874 

4 Segment Liabil ities 

• Treasury 36,49,724 35,83,873 44,13,140 36,49,724 44,13,140 33,13,928 
b Wholesale Banking 75,15,874 75,02,134 63,42,396 75,15,874 63,42,396 71,68,495 
C Retail Banking 2,33,38,266 2,23,28,154 1,89,64,294 2,33,38,266 1189,64,294 2,00,03,105 

{{} Dfgital Bank,-ng 64,98,582 61,87,615 51,55,611 64,98,582 51,55,611 56,17,347 
{ii) Other Retail Banking 1,68,39,684 1,61,40,539 1,38,08,683 1,68,39,684 1,38,08,683 1,43,85,758 

d Other Banking Business 6,381 5,034 4,306 6,381 4,306 4,675 

• Unallocated 1,27,474 1,58,735 82,830 1,27,474 82,830 85,093 
Total Segment Liabil ities 3,46,37,719 3,35,77,930 2,98,06,966 3,46,37,719 2,98,06,966 3,05,75,296 

5 Capital Employed !Segment Asse ts - Segment Liabilities) 47,08,845 46,55,434 37 88,714 47,08,845 37,88,714 38,15,578 

Business segments have been identified and reported ta king into account the target customer segment, the nature of products, Internal business reporting system, transfer pricing policy approved by Asset liability Committee 

(ALCO), the guidelines prescribed by the Reserve Bc1nk of India ('the R8I'), which has been relied upon by the auditors. 



Not.es: 

1 Statement of Assets and U;.ibilities of the Group is given below: 

Part icu lars Asat 

31.1UOZ5 

(Unaudited) 

CAPITAL ANO LIABILITIES 

Capita l (Refer Note, 5 & 6) 8,59,569 
Employees stock optlons outstanding 25,041 
Reserves and surp lus 38,24,235 
Minority Interest 

Deposits 2,91,09, 123 
Borrowings 37,99,063 
Othe r liabllitles and provisions 17,29,533 
TOTAL 3,93,46,564 

ASSETS 
Cash and balances with Reserve Bank of India 9,84,911 
Balances with banks and money at call and short notice 1,19,282 
Investments 95,05,963 
Advances 2,69,98, 775 
Fixed Assets 2,61,531 
Other Assets 14,62,136 
Goodwi ll on consol idation 13,966 
TOTAL 3,93,46,S64 

As at 

31.12.2024 

(Unaudited) 

7,32,005 
12,261 

30,44,448 

2,36,82,739 

46,39,837 
14,84,390 

3,35,95,680 

12,54,414 
3,30,689 

80,82,278 
2,23, 10,393 

2,76,386 
13,27,554 

13,966 
3,3S,95,680 

I~ in lakhs) 
As at 

31.03.2025 

(Audited) 

7,32,211 
14,872 

30,68,495 

2,52,01,023 
38,98,379 
14,75,894 

3,43,90,874 

13,98,547 
1,11,361 

80,50,524 
2,33,11,253 

2,73,616 
12,31,607 

13,966 
3,43,90,874 

~ IDFC FIRST 
~Bank 

The above financial resu lts represent t he consolidated flnancial results for IOFC FIRST Bank Umi1ed ('the Bank' or 'Holding company'), its subsidiary together constituting the 'Group' and share of profit / (loss) of its 
associa te. The above financia l results for the quarter and nine months ended December 31, 2025 were reviewed by the Audit Committee on Januaty 30, 2026 and approved by the Beard of Directors on January 31, 2026. 

The financia1 results have been subject t o a "Limited Review" by the Joint Statutory Auditors M.P. Chita le & Co. Chartered Accountants and Walker Chandiok & Co UP, Chartered Accountants who have issued an 

unmodified conclusion in the ir review report thereon. The financial resu lts for the quarter and nine months ended December 31, 2024 and fo r the year ended March 31, 2025 were reviewed/ audited by M.P. Chitale & 

Co. Chartered Accountants and Ka lyan iwa lla & Mistry LLP, Chartered Accountants. 

The above financial results have been prepared In accordance with the provisions of the Banking Regulation Act, 1949, recognitiof'1 and measurement principles laid down in Accounting Standard 25, Interim Financial 

Reporting ('AS 25'), prescribed under section 133 of the Compat'1ies Act, 2013 ('the Act '). and other accounting principles genera lly accepted in India, Regulation 33 of the Securities and Exchange Board of India (Listing 

Obtlgatlons and Disc losure Requirements) Regu lations, 2015, as amended, in so far as they apply to the banks, and the guidelines issued by the RBI. 

4 Upon composite scheme of amalgamat ion becoming effective from October 01, 2024, the Bank had acquired stake in Jetpur Somnath To llways Private Limited. As dlrected by the RBI, the Bank is requi red to dive.st its 

stake to 10% or less of paid up equity share capital of the Company and is required to va lue this investment at Re. 1. Accordingly, the Bank has not consolidated the results of such entity in these consolidated financial 

resu lts. 

S The Boa rd of Directors (''Soard'' ) of IDFC FIRST Bank limited (Hthe Bank"t at its meeting held on April 17, 2025, approved to lssue, otter and allot Compulsorily Convertible Cumulative. Preference Shares ("CCPS") at a 

price of" 60 per CCPS, by way of a preferent ial allotment on a private placement basis (''Preferential lssue11 ) to Currant Sea Investments B.V. ("Currant Sea") and Platinum lnvfctus B 2025 RSC limited ("Plattnum 

lnvictu$"). Basis the requisite approvals, inter-alio, from shareholders of the Bank and the Reserve Bank of lndla for the said Preferential Issue, the duly authorized Committee of the Board had approved allotment of 

81,26,94,722 CCPS to Curran t Sea and 43,71,85,666 CCPS to Platinum lnvictus. Pursuant to the Investment Agreement and upon fulfilment of cond it fons precedent to conversion, the Board of the Bank <1t its respective 
meeting held on October 08, 2025, and October 27, 2025, have approved the allotment of 81,26,94,722 equity shares and 43.71,85,666 equity shares of face value of II! 10/- each to Currant Sea and Platinum lnvictus, 

pursuant to the conversion of an equi11a lent number of CCPS hetd by them respectively. 

6 During the quarter and nine months ended December 31, 2025, the Bank has Issued 65,46,484 and 2,37,01,461 equity shares respectively, of face value of~ 10 per equity share pursuant to the exercise of options under 
the Employee Stock Option Scheme. 

7 "Other Income" includes non-fund based Income, fees, earnings from foreign exchange and derivative transactions, profit/ (lossJ from sa le/ sett lement of investments and derivatives, marked to market provisions on 

Investments./ derivatives etc. 

8 In accordance with the RBI guidelines, banks are required to make Pillar 3 disclosures Including leverage ratio, liquidity coverage ratio and net stable funding ratio (NSFR) under the Basel Ill framework. The Bank has made 

these disclosures which are available on its website at the link: https://www.idfdfrst.bank.in/investors/regulatory-disclosures.html. These disclosures have not been subjected to audit or limited review by the Joint 

Statu tory Auditors of the Bank. 

9 Analytica l ratios {includ ing sec tor specific ratios) are part of standa lone financia l results available on the Bank's website (vvww.idfcfirst .bank.ln) and on the Stock Exchange websites (www.nseindia.com and 

www.bseindia .com). 
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10 Pursuant" to the notification issued by the Ministry of Labour and Employment, the Code on Wages, 2019, the Code on Social Security, 202 □, the lndustfial Relations Code, 2020 and the Occupational Safety, Health and 

Working Conditions Code, 2020 (collectively referred to as the "New labour Codes"} became effective from November 21, 2025. The Group has reassessed Its employee benefit obligations based on certain estimates and 
assumptions, pursuant to issuance of the new Labour Codes. Accordingly, an incremental impact on account of past service cost in accordance with AS 15 • Employee Benefits amounting to 1' 86.34 crore has been 
recognised in the Profit and loss Account du ring the quarter and nine months ended December 31, 2025. The supporting Rules and certain key clarifications are awaited, and the fnterpretations and industry practices are 
st ill deveJoping. The above Impact estimates will be re-assessed and finillised based on the fina l Rules, industry practices and any revisions to the Group's staff emoluments from time to time. 

11 The Group has followed the same significant accounting policies fn the preparation of these financial results as those fo llowed in the annual financial statements for the year ended March 31, 2025. 

12 The figures for the previous quarter/ period have been regrouped / reclassified wherever necessary In order to make them comparable. 

Date: January 31, 2026 
Place; Mumbai 

For and behalf of the Board of Directors 
of IDFC FIRST Bank Limited 

V. Vaidyanathan 
Managing Director & Chief Executive Officer 
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