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PSL/CS/SE/REG-47/25-26 
31st January, 2026 
 
 
Corporate Relationship Department 
BSE Limited 
1st Floor, P. J. Towers 
Dalal Street,   
Mumbai - 400 001. 
 
    COMPANY CODE NO:-4166 (SCRIP CODE : 513511)              

 
 

Sub:  Publication of extract of Unaudited Financial Results for the quarter and nine-months period ended 31st 
December, 2025 

Ref:  Regulation 47 of the SEBI (LODR) Regulations, 2015 
------------------------------------------------------------------------------------------------------------------------------------------------ 
 
Dear Sir, 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose 
herewith the newspaper clippings of the extract of the Unaudited Financial Results of the Company for the quarter 
and nine-months period ended 31st December, 2025 published on 31st January, 2026 in Indian Express & Business 
Standard (English) and Financial Express & Loksatta-Jansatta (Gujarati).  

You are requested to kindly take the above on your records. 
 
Thanking You, 
 
Yours faithfully 
For Panchmahal Steel Limited 
 
 

 
 
Deepak Nagar    
GM (Legal) & Company Secretary 
 
 
E-mail : shares@panchmahalsteel.co.in 
  
Encl : as above 
 
 
 
 
 
 
 
 
 
 
 
 

DEEPAK 
RAMAKANT 
NAGAR

Digitally signed by 
DEEPAK RAMAKANT 
NAGAR 
Date: 2026.01.31 
11:30:38 +05'30'
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Recovery Dept: 74-C, Samadhan Building, 2nd Floor, Senapati Bapat Marg (Tulsi Pipe Road), Dadar (W), Mumbai 400 028.
Phone No: 8657043713/714/715, 8828805609

E-AUCTION SALE NOTICE

SALE OF IMMOVABLE & MOVABLE ASSETS CHARGED TO THE BANK UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST (SARFAESI) ACT, 2002.

Sr.
No.

*With further interest as applicable, incidental expenses, costs, charge etc. incurred till the date of payment and /or realization.
** The successful bidder shall have to deposit 25% of the final bid amount not later than next working day.

Date: 31.01.2026
Place: Mumbai

Sd/-

AUTHORISED OFFICER
For Saraswat Co-op. Bank Ltd.

(Auction Sale/bidding would be conducted only through website https://sarfaesi.auctiontiger.net)

Pursuant to Demand Notice issued u/s 13(2), the undersigned as Authorized Officer of Saraswat Co-op. Bank Ltd. has
taken over possession of the following assets u/s 13(4) of the SARFAESI Act. Public at large is informed that e-auction
(under SARFAESI Act, 2002) of the charged assets in the below mentioned case for realisation of Bank’s dues will be held on
“AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS” and “WITHOUT RECOURSE” as specified hereunder:

Name of Borrower,Co-Borrower,
Guarantor/Mortgager,Legal Heir
(if applicable)

A.Date of Notice
B.Possession Type / Date
C.Demand Amount

Description of Assets

30.10.2024

Physical /24.10.2025

Rs.9,57,68,035.50(Rupees
Nine Crore Fifty Seven Lakh
Sixty Eight Thousand Thirty
Five & Paise Fifty Only) as
on 28.10.2024 with further
interest thereon*

Unit No.107 [Admeasur-
ing Carpet Area : 1080
sq.ft.], 1st Floor, Pragati
Industrial Estate, Near
Amli Industrial Estate, 66
KVA Road, Village – Amli
(U.T. of Dadra & Nagar
Haveli) – 396 230.

31.01.2026/
01.00 p.m. to 3.00 p.m.

Rs. 14.85 Lakhs
Rs. 1.48 Lakhs**
Rs. 0.50 Lakh

STATUTORY NOTICE AS PER RULE 8(6) of SARFAESI ACT, 2002
The notice is also a mandatory notice of 30 (Thirty) days to the Borrower/Mortgagor/Guarantors/ of the above loan account.
Under Rules 8 and 9 of the Security Interest (Enforcement) Rules, 2002 and provisions of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, Informing them about holding auction/sale on the above referred date and time with the advice to redeem the
Secured Assets if so desired by them, by paying the outstanding dues as mentioned hereinabove along with further interest, cost & expenses, as per the rules/
conditions prescribed under the SARFAESI Act, 2002 and its various amendments. In case of default in payment, the Secured Assets shall at the discretion of
the Authorised Officer/Secured Creditor, be sold through any of the modes as prescribed under Rule 8 (5) of the Security Interest (Enforcement) Rules, 2002.

Borrower :
M/s. Shree Sai Polymers
& Packaging Ltd
Guarantors:
1.Mr. Girish Balgovind Innani
2.Mr. Satish Prahlad Vyas
3.Mr. Shreekrishna L. Bhattad
4.Mr. Ashok Shyamlal Agarwal
5.Mrs. Vimala Balgovind Innani
6.Mr. Balgovind Ramkrishna Innani
7. Smt. Sulochana Ashok Agarwal
Mortgagor/s:
M/s. Shree Sai Polymers &
Packaging Ltd

1.

I. Reserve Price
II. EMD
III. Bid Increment Amount
Date / Time of Inspection
Last date / time for EMD &
KYC submission
Date / Time of E-Auction

Plant & Machineries
lying at Unit No.107,
1st Floor, Pragati
Industrial Estate, Near
Amli Industrial Estate,
66 KVA Road, Village
– Amli (U.T. of Dadra
& Nagar Haveli) –
396 230.

04.03.2026/
upto 5.00 p.m.
06.03.2026/
02.00 p.m. to 4.00 p.m.

18.02.2026/
01.00 p.m. to 3.00 p.m.

Rs. 1.25 Lakhs
Rs. 0.13 Lakh**
Rs. 0.10 Lakh

10.03.2026/
upto 5.00 p.m.
12.03.2026/
02.00 p.m. to 4.00 p.m.

The auction will be conducted through the Bank’s approved service provider M/s e-Procurement Technologies limited (Auction Tiger). Bid form, Terms &
Conditions of the said Sale/Auction, and procedure of submission of Bid/Offer, are available from their website at https://sarfaesi.auctiontiger.net

Whilst care is taken prior to acceptance of
advertising copy, it is not possible to verify its
contents. The Indian Express (P) Limited cannot
be held responsible for such contents, nor for
any loss or damage incurred as a result of
transactions with companies, associations or
individuals advertising in its newspapers or
Publications. We therefore recommend that
readers make necessary inquiries before sending
any monies or entering into any agreements
with advertisers or otherwise acting on an
advertisement in any manner whatsoever.

IMPORTANT

CHANGE OF NAME
I have changed my

old name from NIYATI

VINOD PATEL

to new name NIYATI

VINODBHAI PATEL

Address: A/602,

SWARNIM SKY, B/H

HATHI MANDIR,

GOTA,

AHMEDABAD-382481

CHANGE OF NAME
I have changed my old

name from MANISHSINH
MADANSINH RAJPUT

to new name
MANISHRAJSINGH
MADANSINGH
CHOUHAN

Address: 06-PUSHPAM
BUNGLOWS, OPP.
BOPAL GRAM

PANCHAYAT OFFICE,
BOPAL,

AHMEDABAD-380058

I am father of No
14857963H NK/MT A
Jagadeesh. I have
changed my name from A
SARVESWARAN to A
SARVESVARAN. Resident
at Village - Rachoor PO -
Bodaguttapalle Tehsil-
Yadamari Distt - Chittoor
State-Andhra Pradesh
517422

0050282797-1

I, PREM LATA W/O No
14917160H EX-HVA
SOLANKI SHIVU BHAI
NENJI BHAI, RESIDENCE
AT VILL-GORAL TEH-
IDAR DISTT-SABARKAN-
THA-383410 HAVE
CHANGED MY NAME
FROM PREM LATA TO
PREMLATA RAJPUT
BEFORE CL-I MAGIS-
TRATE

0050282795-1I, NO 2796885N EX-NK
MALI SUNIL BAB-
HUTRAO, RESIDENCE AT
46 TRILOK SOCIETY VED
ROAD SURAT-395004
HAVE CHANGED NAME
OF MY REAL & LEGITI-
MATE CHILD FROM
SUSHANT TO MALI
SUSHANT SUNIL
BEFORE CLASS-I MAGIS-
TRATE

0050282692-1

I, JAGRUTI B PANCHAL
W/O NO 14803338N EX-
NK PANCHAL BHARAT
KUMAR KANTI LAL, RESI-
DENCE AT 223 RAND-
HHODRAYNAGAR VIB-
HAG-2 CHANDLODIA
AHMEDABAD-382481
HAVE CHANGED MY
NAME FROM JAGRUTI B
PANCHAL TO
JAGRUTIBEN PANCHAL
DOB 12/05/1974 BEFORE
CL-I MAGISTRATE

0050282693-1

I am mother of No
14880657A NK/MT Arun
Kumar. I have changed my
name from SWAGA DEVI
to SUHAG VATI. Resident
at Village-Nagla Bharat
Singh PO-Bhalol Tehsil-
Aliganj Distt-Etah State-
Uttar Pradesh

0050282702-1

I am mother of No
14874440A NK/MT Ajeet
Singh. I have changed my
name from BHAGAWANTI
DEVI to BHAGWANTI
DEVI. Resident at Village-
Mahmadpur PO-
Mahmadpur Tehsil-Toda
Bheem Distt-Karauli State-
Rajasthan

0050282794-1

I am mother of No
14872745F SEP/MT
Hemant Kumar. I have
changed my name from
Nandini to NANDANI BAI
SAHU. Resident at Village-
Sangli PO-Palari Tehsil-
Gurur Distt-Balod State-
Chhattisgarh

0050282700-1

I am father of No
14880657A NK/MT
Arun Kumar. I have
changed my name
from BHAVAR PAL
SINGH to BHANWAR
PAL SINGH. Resident
at Village-Nagla
Bharat Singh PO-
Bhalol Tehsil-Aliganj
Distt-Etah State-Uttar
Pradesh

0050282701-1

I am father of No
14872555P NK/MT Uttam
Kumar. I have changed my
name from DULLU RAM to
DULLU RAM NARETI.
Resident at Village-Rampur
PO-Puri Tehsil-Charama
Distt-Kanker State-
Chhattisgarh

0050282704-1

PPEERRSSOONNAALL

Classifieds

NikhilaHenry
Hyderabad,January30

THE CBI has filed its final
chargesheet in the Tirupati
laddu adulteration case and
has found that there was no
beef tallowor lard in the ghee
used tomake the ladduprasa-
dambetween2019and2024.

The chargesheetwas filed
onJanuary23beforetheAnti-
Corruption Bureau court in
Nellore.About 16monthsago,
in2024,AndhraPradeshChief
Minister N Chandrababu
Naidu andhis deputy Pawan
Kalyanhadignitedadebateby
alleging that the sacredTiru-
pati ladduhad been adulter-
atedwith “animal fat”. ACBI
special investigationteamwas
set up toprobe thematter fol-
lowing the interventionof the
Supreme Court in October
2024.

Asper thechargesheet, the
ghee used for ladduprepara-
tionwasadulteratedwithveg-
etableoilsandlaboratoryesters
usedtochemicallymimicdairy
parameters.Itdidnotfindthat

animalfatwasused.
The chargesheet reveals

that the primary supplier,
Bhole Baba Organic Dairy,
basedinBhagwanpur,Uttarak-
hand,operatedwhatinvestiga-
tors have called a “virtual”
manufacturingunit.Theprobe
revealed thatwhile the dairy
procurednomilkorbutteratits
facilitybetween2019and2024,
itmanagedtosupplyatleast68
kilogramsof ghee toTirumala
TirupatiDevasthanams(TTD),
which runs theVenkateswara
temple. The ghee,whichwas
syntheticallymanufactured
withoutmilk,wasvaluedatap-
proximatelyRs250crore.

Thechemicalanalysisdone
by the Food Safety and Stan-
dards Authority of India
(FSSAI) identified a specific
methodused tohoodwink the
TTD’squalitycontrolprotocols.
The temple’s testing relied
heavily on Reichert-Meissl
(RM) values – a standard
measureofpuritywitharange
of 24 to 28– to verify ghee. To
misleadthistest,abaseofpalm
oil,palmkerneloil,andpalmo-
leinsourcedfromBudgeBudge

Co. Ltd. inKolkata,was used,
thechargesheetsaid.

Thechargesheetdetailsthe
additionofAceticAcidEsters,
suppliedspecificallybyaDelhi-
based trader named Ajay
KumarSugandh (AccusedNo.
16). These esterswere used to
artificially spike theRMvalue,
creating a “false positive” for
puregheeinstandardlabtests.
ThesyndicatealsoaddedBeta
Carotene to replicate the
golden-yellow colour of cow
gheeandartificialflavouringto
mimicthearomaof“danedar”
(granular) ghee. The charge-
sheet explicitly states that the
“S-value”deviations (citedby

Naiduin2024)werecausedby
thesevegetableoilsandchemi-
cal esters, not by thepresence
ofanimaltissue.

The chargesheet names
and implicates 36 individuals
inaconspiracytosupplyadul-
teratedghee.

With the revelationsof the
CBI chargesheet coming out,
AndhraPradesh’sOpposition,
YSRCongress Party (YSRCP),
whichwasinpowerinthestate
duringthetimeofadulteration,
hassaidthatNaiduandPawan
Kalyan should apologise to
formerchiefministerYSJagan
MohanReddyfor“falsepropa-
ganda”.

YSRCPdemandsapology from
Naidu,Kalyanover their allegations

Asper thechargesheet, thegheeused for laddupreparation
for the templewasadulteratedwithvegetableoils and
laboratoryestersused tochemicallymimicdairyparameters.

Nobeef tallowinTirupati
laddu:CBIchargesheet NewDelhi:TheDelhiHighCourt

onFriday expressed “concern”
over continued vacancy in the
National Commission forMi-
norities (NMC)sinceDecember
2024. The court sought anaffi-
davit from theMinistry ofMi-
norityAffairsonthestepstaken

to fill up the vacancies and the
time likely to be taken to com-
plete theprocess. Abench was
hearing a PIL byAhmedabad-
basedMujahidNafees, thecon-
venerofMinorityCoordination
Committee,filedinOctoberlast
year. ENS

HCseeksaffidavit from ministry
onsteps to fill upNMCvacancies

ArunSharma
Jammu,January30

MOBILE INTERNET services
were temporarily suspended in
the Chhatru sub-division of
JammuandKashmir’sKishtwar
districtassecurity forcesonFri-
day intensified their anti-terror
operationstoflushoutagroupof
suspected Jaish-e-Mohammad
terrorists holed up in the area
sinceearlythismonth.

Havildar Gajendra Singh of
theSpecialForceswaskilledand
sevensoldierswereinjuredinan
encounterwiththeterrorists,be-
lieved tobe three innumber, in
Chhatru’sSinghporaareaonJa-
nuary 18. Security forces later
bustedanundergroundhideout
that was used by the terrorists
andseizedalargequantityofra-

tions,includingatta,rice,pulses,
spices and packets ofMaggie.
The rations were sufficient to
sustainthreetofourpeopleforat
least twomonths,sourcessaid.

After the January 18 en-
counter,securityforcesre-estab-
lishedcontactwiththeterrorists
ontwomoreoccasions,onJanu-
ary 22 and25.However, the ter-
roristsmanaged to flee onboth
occasions.

Securitypersonnelhavecon-
tinuedtheirsearchandcombing
operations, and have gone
deeper into the forests fromall
sides.

Officialsourcessaidthattele-
com and Internet service pro-
viders have suspended allmo-
biledata services, including2G,
3G, 4Gand 5G, followingdirec-
tionsfromtheInspectorGeneral

of Police (IGP), Jammu Zone,
who is the authorised officer
under the Temporary Suspen-
sionofTelecommunicationSer-
vices Rules, 2024. The IGP’s
orderwas later endorsedby the
J&KHomeDepartment.

This was done to avoid the
misuse ofmobile data services
by“anti-national”elementsand
intheinterestofsovereigntyand
the integrityof Indiaandsecur-
ityofJ&K,officialssaid.

The areas where these ser-
viceswere suspended included
thesix-kmradiusaroundSingh-
pora,ChingamandChatroo,of-
ficialssaid.

Aspertheorder,mobiledata
serviceswill remain suspended
till 11.59 pmonFriday, officials
said,quotinganorder issuedby
theJ&KHomeDepartment.

Searchforterroristswhokilled
ArmymaninKishtwarintensifies

Vadodara
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HDFC Bank Ltd.
Branch Address: HDFC House, Trident Complex, Race Course Vadodara 390007.

CIN L70100MH1977PLC019916 Website: www.hdfc.com

E-AUCTION SALE
NOTICE

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 9 (1) of the Security
Interest (Enforcement) Rules, 2002.

SR
NO

Name/s of Borrower(s)/ Mortgager(s)/
Guarantor(s)/ Legal Heirs and Legal

( ) g g ( )

Representatives (whether known or
unknown) Executor(s),

Administrator(s), Successor(s) and
Assign(s) of the respective Borrower(s)
/ Mortgagor(s) / Guarantor(s) (since
deceased), as the case may be.

Outstanding
dues to be
recovered

(Secured Debt)
(Rs.)*

Description of the Immovable Property / Secured Asset
(1 Sq. mtr. is equivalent to 10.76 Sq.ft)

Type of
Possession

Reserve
Price (Rs.)

Earnest
money
deposit
(Rs.)

Date of
Auction and

time

A B C D E F G

1 BHAGAT MAMTADEVI SURENDRA
(BORROWER)

Rs. 2135051/-
as on 30-JUN-

2020

ALL THAT PIECE AND PARCEL OF IMMOVABLE PROPERTY SITUATED AT
Flat-106, Floor-1st, Valencia Courtyard Tower A2, Vadsar Rd, Vadodara
390013 ADMEASURING property AREA APPROX. 90.00 SQ MTR

PHYSICAL Rs.
10,50,000/-

Rs.
1,05,000/-

18-FEB-2026
11:00 AM TO
12.30 PM

2 MR VEKARIYA AKASHKUMAR
NILESHBHAI (BORROWER)

Rs.
20,75,445/-

AS ON
30/11/2023

ALL THAT PIECE AND PARCEL OF IMMOVABLE PROPERTY SITUATEDAT
FLAT-K-804,FLOOR-8,SAFAL IRIS TOWER K,S NO 28,FP-53,TP-28,B/H
NARAYAN KATHIYAWADI HOTEL,NR TREE HOUSE HIGH SCHOOL,NR
NILKANTH RESIDENCY, ATLADARA, VADODARA – 391410 ADMEASURING
SUPER BUILT UPAPPROX 91.97 SQ MTR

PHYSICAL Rs.
17,00,000/-

Rs.
1,70,000/-

18-FEB-2026
11:00 AM TO
12.30 PM

The Authorised Officer of HDFC Bank Limited (erstwhile HDFC Limited having amalgamated with HDFC Bank Limited by virtue of a Scheme of Amalgamation approved by Hon'ble NCLT-Mumbai vide order dated 17th March 2023)
(HDFC) issues Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) indicated in Column (A) that the below described immovable property(ties) described in Column (C) mortgaged/charged to the
Secured Creditor, the constructive / physical possession of which has been taken as described in column (D) by the Authorised Officer of HDFC Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there
is” as per the details mentioned below :
Notice is hereby given to Borrower / Mortgagor(s) / legal heirs, legal representatives (whether known or unknown), executor(s), administrator(s), successor(s) and assign(s) of the respective Borrower(s) / Mortgagor(s)(since
deceased), as the case may be, indicated in Column (A) under Rule 8(6) of the Security Interest (Enforcement) Rules 2002.
For detailed terms and conditions of the sale, please refer to the link provided in HDFC Secured Creditor’s website i.e. www.HDFCBANK.Com

Date : 30.01.2026
Place : Vadodara

For HDFC Bank Ltd.
Sd/-

Authorised Officer,

Regd Office: HDFC Bank Ltd. HDFC Bank House, Senapati Bapat Marg, Lower Parel (West). Mumbai-400013.

* together with further interest as applicable, incidental expenses, costs, charges etc. incurred up to the date of payment and/or realisation thereof.
The Authorized Officer shall not be responsible for any error, misstatement or omission on the said particulars. The bidders are therefore requested in their own interest, to satisfy themselves with regard to the above and
all other relevant details/material facts and information pertaining to the above mentioned immovable properties/secured assets before submitting bids. Statutory dues like property taxes/cess and transfer charges, arrears
of electricity dues, arrears of water charges, sundry creditors, vendors, suppliers and other charges known and unknown, shall be ascertained by the bidder beforehand and the payment of the same be the responsibility of
the buyer of Property/Secured Asset. Wherever applicable, it is the responsibility of buyer of Secured Assets to deduct tax at source (TDS) @ of 1% of the total sell consideration on behalf of the resident owner (seller) on
the transfer of immovable property having consideration equal to Rs. 50 Lacs and above and deposit the same with appropriate authority u/s 194 I/A of Income Tax Act.
Disclosure of Encumbrances
The best of the knowledge and information of the Authorised Officer of HDFC Bank Limited, there are no encumbrances in respect of the above immovable properties/secured assets.
Most Important Terms and Conditions

BID INCREMENT AMOUNT FOR THE PROPRIETIES/SECURED ASSETS MENTIONED WOULD BE 10,000/- (RUPEES TEN THOUSAND ONLY).
SECURED ASSET IS AVAILABLE FOR INSPECTION ON 01-FEB-2026 BETWEEN 10:00 AM TO 4:00 PM.
E-Auction Bid Document can be obtained on-line from the website https://eauctions.samil.in or can be obtained at HDFC House, Trident Complex, Race course circle Vadodara -390009
For any assistance related to inspection of the property, or for obtaining the E-Auction Bid Document and for any other queries, please get in touch with our authorized Service Provider M/s. Shree Ram Automall Pvt.
Ltd, through its concern person Mr Shishir Zala through their centralized Mobile No. 8238038189 or Mr. Rahul Sadanand Vatturkar, Mob No. 9601795347 or HDFC bank Limited through Hardik Pandya Mobile no.
7228971677
THE LAST DATE OF SUBMISSION OF BIDS IN PRESCRIBED E-AUCTION BID DOCUMENTS WITH ALL NECESSARY DOCUMENTS AND EMD IN STIPULATED MANNER IS 17-FEB-2026.

Detailed Terms And Conditions.
For detailed terms and conditions of the sale, please refer to the link provided in HDFC Bank Limited (HDFC) Secured Creditor's website i.e. www.hdfc.com

Re: Notice under Rule 6(2) and/or Rule 8(6) of the Security Interest
(Enforcement) Rules, 2002 of the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act,

NOTICE UNDER RULE 6(2) AND/OR RULE 8(6) OF THE SECURITY
INTEREST (ENFORCEMENT)RULES,2002

ANNEXURE -1- REDEMPTIONNOTICE

Ref:- 1. Demand Notice dated 10.09.2024 issued u/s 13 (2) of SARFAESI Act 2002.
2. Possession Notice dated 26.12.2024 issued u/s 13 (4) of SARFAESI Act 2002.

Dear Sir/Madam,

Authorized Officer
Uni. Campus Branch

To,
Mrs. Parul Manojbhai Koshti
Mr. Manoj Harishbhai Koshti
B-401, Devnandan Supremus, Opposite RAF Camp, Vastral, Near Galaxy township,
Vastral,Ahmedabad-382418

Description of the Movable/
Immovable Properties

Flat NO. B-401 4th floor Block B,
Devnandan Supremus, Near Shree
Sharan Society, Spring Road,
Vastral,Asarwa,Ahmedabad 382418
Boundaries : East: Society Road
West: Flat No. B-404
North: Society Road
South:Flat No. B-402

Typeof
Possession
(Symbolic/
Physical)

Physical

Date of
Posses-
sion

26.12.2024

Date of Publication
ofPossessionNotice
(For Immovable
property only)

01.01.2025

Whereas the Authorised Officer of the Bank of Baroda, Branch University Campus address 6,
Sarela Housing Co-op Society, Navrangpura, Ahmedabad Gujarat being Secured Creditor
Bank in exercise of the powers conferred u/s 13(2) of the SARFAESI Act 2002 (hereinafter
refereed as "Act") read with Rules 3 of Security Interest (Enforcement) Rules 2002 (hereinafter
refereed as "Rules") issued demand noticedated 10.09.2024 calling upon you being Borrowers
(s)/ Mortgagor (s) / Guarantor (s) to repay the amount stated in the said demand notice within
60 days from receipt of said notice.
And whereas you have failed to repay the amount, the undersigned in exercise of the powers
conferred u/s 13(4) of the said Act read with Rule 4 and/or Rule 8 of the Rules have taken over
the Possession of Secured Assets (hereinafter referred as the said properties) more particularly
described herein below Schedule. [Copy of Possession Notice dated 26.12.2024 is attached
herewith for ready reference]
Even after taking possession of the secured asset, you have not paid the amount due to Bank
as mentioned in above Possession Notice. Your attention is invited to the provisions of sub-
section (8) of Section 13 of SARFAESI Act, 2002 in respect of time available, to redeem the
secured assets.
Therefore you all are requested to pay the dues as mentioned in possession notice along with
applicable interest, cost, charges & expenses within 30 days from receipt of this notice and
redeem the secured asset as mentioned below. In case you fail to pay the above mentioned
dues & redeem the secured asset within 30 days from receipt of this notice, Bank will be
constrained to sell the secured asset through public e-Auction by publication of e-Auction
Sale notice. The date, time of e-auction and Reserve Price of the property shall be informed
to you separately.

RefNo. _____________ Date 07-01-2026

Yours faithfully,
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITA-
TION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

GROVER JEWELLS LIMITED
(formerly known as GROVER CHAIN PRIVATE LIMITED)

CIN: U36910DL2021PLC388184

THE PROMOTERS OF OUR COMPANY ARE (I) MR. DEEPAK KUMAR GROVER, 
(II) MR. LAVKESH KUMAR GROVER AND (III) MRS. BHAWNA GROVER

Our company was originally incorporated as a Private Limited Company under the name “Grover Chain Private Limited” on October 12, 2021, in accordance with the Companies Act, 2013 vide 

Company has been changed to “Grover Jewells Private Limited”

“Grover Jewells Limited”

ReŐisteƌeĚ Θ CoƌƉoƌate OĸĐe: 
Tel No:  | E-mail: cs@groverjewells.com | Website: www.groverjewells.com

CoŶtaĐt PeƌsoŶ: 

INITIAL PUBLIC OFFER OF UP TO 38,44,800 EQUITY SHARES OF FACE VALUE OF ༤10ͬ- EACH (͞EQUITY SHARES͟) OF GROVER :EWELLS LIMITED (THE ͞COMPANY͟ OR THE 
͞ISSUER͟) FOR CASH AT A PRICE OF ༤΀භ΁ͬ- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF ༤΀භ΁ͬ- PER EQUITY SHARE (THE ͞ISSUE PRICE͟), AGGREGATING TO ༤ 
΀භ΁ LAKHS (͞THE ISSUE͟), OF WHICH 1,93,600 EQUITY SHARES OF FACE VALUE OF ༤10ͬ- EACH FOR CASH AT A PRICE OF ༤΀භ΁ͬ- PER EQUITY SHARE, AGGREGATING TO ༤ ΀භ΁ 
LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE ͞MARKET MAKER RESERVATION PORTION͟). THE ISSUE LESS MARKET MAKER 
RESERVATION PORTION I.E., ISSUE OF UP TO 36,51,200 EQUITY SHARES OF FACE VALUE OF ༤10ͬ- EACH FOR CASH AT A PRICE OF ༤΀භ΁ͬ- PER EQUITY SHARE, AGGREGATING 
TO ༤ ΀භ΁ LAKHS IS HERE IN AFTER REFERRED TO AS THE ͞NET ISSUE .͟ THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50й AND 25.1ϳй RESPECTIVELY OF THE POST 
ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

THE ISSUE

PRICE BAND: ༤   83ͬ- to ༤   88ͬ- PER EQUITY SHARE OF FACE VALUE OF ༤ 10ͬ- EACH
THE FLOOR PRICE IS 8.3 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 11.61 TIMES AND AT THE CAP PRICE IS 12.31 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2018 (THE ͞SEBI (ICDR) REGULATIONS͟), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 195ϳ, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (͞NSE EMERGE͟). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED :ANUARY 28, 2026 AND PRE-ISSUE ADVERTISEMENT DATED :ANUARY 29, 2026
PoteŶƟal BiĚĚeƌs aƌe ƌeƋƵesteĚ to Ŷote tŚe ĨolloǁiŶŐ moĚiĮĐaƟoŶ to tŚe ĚisĐlosƵƌes maĚe iŶ tŚe ReĚ HeƌƌiŶŐ PƌosƉeĐtƵs (͞RHP͟) ĚateĚ :aŶƵaƌǇ 28, 2026 aŶĚ tŚe Pƌe-IssƵe AĚǀeƌƟsemeŶt ĚateĚ :aŶƵaƌǇ 29, 2026 ƉƵblisŚeĚ iŶ
1. EŶŐlisŚ NaƟoŶal DailǇ - all eĚiƟoŶs- FiŶaŶĐial EǆƉƌess, 2. HiŶĚi NaƟoŶal DailǇ - all eĚiƟoŶs-  :aŶsaƩa aŶĚ,  3. ReŐioŶal LaŶŐƵaŐe NeǁsƉaƉeƌ - DaiŶiŬ Saǀeƌa Times - DelŚi EĚiƟoŶ oŶ :aŶƵaƌǇ 30, 2026:
TŚe ƌeǀiseĚ alloĐaƟoŶ oĨ tŚe IssƵe is as beloǁ:

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 18,22,400 EQUITY SHARES I.E. 49.91й OF THE NET ISSUE, OUT OF WHICH ANCHOR INVESTOR PORTION SHALL BE UPTO 10,92,800 EQUITY SHARES

INDIVIDUAL INVESTORS PORTION NOT LESS THAN 12,80,000 EQUITY SHARES I.E. 35.06й OF THE NET ISSUE

NON-INSTITUTIONAL PORTION NOT LESS THAN 5,48,800 EQUITY SHARES I.E. 15.03й OF THE NET ISSUE

MARKET MAKER PORTION 1,93,600 EQUITY SHARES I.E. 5.04й OF THE ISSUE

Note: TŚe ĚisĐlosƵƌe ƌelaƟŶŐ to tŚe IŶĚiǀiĚƵal IŶǀestoƌ PoƌƟoŶ, eaƌlieƌ ĐomƉƌisiŶŐ 12,ϳ8,400 EƋƵitǇ SŚaƌes Śas beeŶ ƌeǀiseĚ to 12,80,000 EƋƵitǇ SŚaƌes to maŬe it Ěiǀisible bǇ tŚe miŶimƵm aƉƉliĐaƟoŶͬallotmeŶt siǌe oĨ 3,200 
EƋƵitǇ SŚaƌes (i.e., 2 lots).
CoŶseƋƵeŶtlǇ, tŚe alloĐaƟoŶ to tŚe QƵaliĮeĚ IŶsƟtƵƟoŶal BƵǇeƌs (͞QIB͟) PoƌƟoŶ also staŶĚs ƌeǀiseĚ  Ĩƌom 18,24,000 EƋƵitǇ sŚaƌes to 18,22,400 EƋƵitǇ SŚaƌes aŶĚ AŶĐŚoƌ IŶǀestoƌ PoƌƟoŶ also staŶĚs ƌeǀiseĚ Ĩƌom 10,94,400 
EƋƵitǇ sŚaƌes to 10,92,800 EƋƵitǇ SŚaƌes.
TŚe ĨolloǁiŶŐ iŶĨoƌmaƟoŶ ĚisĐloseĚ ƵŶĚeƌ ĐŚaƉteƌ ƟtleĚ ͞IssƵe StƌƵĐtƵƌe͟ beŐiŶŶiŶŐ oŶ ƉaŐe 261 iŶ tŚe RHP ĚateĚ :aŶƵaƌǇ 28, 2026 sŚall staŶĚ moĚiĮeĚ iŶ tŚe maŶŶeƌ iŶĚiĐateĚ beloǁ ǁŚeƌeiŶ tŚe ǁoƌĚ ͞IssƵe͟ Śas beeŶ 
ƌeƉlaĐeĚ bǇ ͞Net IssƵe͟:

SECTION IV INTRODUCTION - ISSUE STRUCTURE
MaǆimƵm AƉƉliĐaƟoŶ Siǌe - ƵŶĚeƌ NoŶ ʹ IŶsƟtƵƟoŶal IŶǀestoƌs sŚoƵlĚ be ƌeaĚ as - SƵĐŚ ŶƵmbeƌ oĨ EƋƵitǇ SŚaƌes iŶ mƵlƟƉles oĨ ΀භ΁ EƋƵitǇ SŚaƌes ĨaĐe ǀalƵe oĨ ༤10 eaĐŚ Ŷot eǆĐeeĚiŶŐ tŚe siǌe oĨ tŚe Net IssƵe (eǆĐlƵĚiŶŐ tŚe 
QIB ƉoƌƟoŶ), sƵbũeĐt to limits as aƉƉliĐable to tŚe BiĚĚeƌ.
TŚe aboǀe moĚiĮĐaƟoŶ sŚall be ƌeaĚ iŶ ĐoŶũƵŶĐƟoŶ ǁitŚ tŚe ReĚ HeƌƌiŶŐ PƌosƉeĐtƵs ĚateĚ :aŶƵaƌǇ 28, 2026, Pƌe IssƵe AĚǀeƌƟsemeŶt ĚateĚ :aŶƵaƌǇ 29, 2026 aŶĚ all otŚeƌ oīeƌ ĚoĐƵmeŶts ƵŶless stateĚ otŚeƌǁise. AĐĐoƌĚiŶŐlǇ, 
all ƌeĨeƌeŶĐes to sƵĐŚ iŶĨoƌmaƟoŶ iŶ tŚe ReĚ HeƌƌiŶŐ PƌosƉeĐtƵs aŶĚ all otŚeƌ oīeƌ ĚoĐƵmeŶts sŚall staŶĚ ƵƉĚateĚ ƉƵƌsƵaŶt to tŚis CoƌƌiŐeŶĚƵm.
All ĐaƉitaliseĚ teƌms ƵseĚ ŚeƌeiŶ, ƵŶless tŚe ĐoŶteǆt otŚeƌǁise ƌeƋƵiƌes, sŚall Śaǀe tŚe meaŶiŶŐ assiŐŶeĚ to tŚem iŶ tŚe ReĚ HeƌƌiŶŐ PƌosƉeĐtƵs.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
FINSHORE MANAGEMENT SERVICES LIMITED
‘Anandlok’, Block-A, 2nd Floor, Room No. 207,

TeleƉŚoŶe:
Email: 
Website: 
IŶǀestoƌ GƌieǀaŶĐe Email: 
CoŶtaĐt PeƌsoŶ: Mr. S. Ramakrishna Iyengar
SEBI ReŐistƌaƟoŶ No:
CIN: 

MAASHITLA SECURITIES PRIVATE LIMITED 

TeleƉŚoŶe: 
Email: ipo@maashitla.com
CoŶtaĐt PeƌsoŶ: Mr. Mukul Agarwal
Website: www.maashitla.com 
IŶǀestoƌ GƌieǀaŶĐe Email: investor.ipo@maashitla.com
SEBI ReŐistƌaƟoŶ NƵmbeƌ: 
CIN: 
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Gƌoǀeƌ :eǁells LimiteĚ 
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