
To 
Securities and Exchange and Board of India 
SEBI Bhawan, Plot No. 
C4-A, 'G' Block, Bandra 
Kurla Complex, Bandra 
(East), Mumbai - 400051 
 
Subject: Report under Regulation 10(7) of the Securities and Exchange Board of 
India (“SEBI”) (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
(Takeover Regulations). 
 
Dear Sir/Madam, 
 
In reference to cited subject please find attached herewith report under Regulation 10(7) 
of the Takeover Regulations in the prescribed pursuant to exemption provided under 
Regulation 10(4)(c) of the SEBI Takeover Regulations.  
 
Further the applicable fees as per Regulation 10(7) of SEBI Takeover Regulations has 
been made to SEBI details of the same are as follows: 
 

Date of Payment January 30, 2026 
Amount in Rupees 1,50,000/- (One lakh and Fifty Thousand 

only) 
Purpose of Payment of fees For submission of report under 

Regulation 10(7) of SEBI Takeover 
Regulations 

UTR No. BIL/ONL/001151723156/SEBI(BILL 
 
This is for your kind information and record please. 
 
Thanking you, 
 
For and on behalf of 
Acquirers being members of Promoter and Promoter Group 
 
 
 
 
Saurabh Goyal          Aryan Goyal            Payal Goyal           Smita Goyal   
                                     
 
 
 
Saurabh Goyal   
(On behalf of Nectar Biopharma Private Limited) 
Director 
DIN: 00136037                                                                                                  
 
CC: 
1. Listing Department 



National Stock Exchange of India Limited 
Plot No. C/1, ‘G’ Block, Exchange Plaza, Scrip: NECLIFE 
Bandra Kurla Complex, Bandra (East), Mumbai- 400 051. 
 
2. Corporate Communications Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Scrip Code: 532649 
Mumbai- 400 001. 
 
3. Board of Directors 
Nureca Limited (“Company”) 
Andheri West B-205, Bldg -42, B wing, Dhanashree heights,  
Azad Nagar Sangam CHS, Andheri West, Mumbai – 400053. 
 
  



Disclosures under Regulation 10(7) – Report to SEBI in respect of any acquisition 
made in reliance up on exemption provided for in regulation 10(3) and 4(c) of 
Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 (Takeover Regulations”) 
 

1. General Details  
 a. Name, address, telephone 

no., e-mail of Acquirer(s) 
{In case there are 
multiple acquirers, 
provide full contact 
details of any one 
acquirer (the 
correspondent acquirer) 
with whom SEBI shall 
correspond.}  

1. Saurabh Goyal 

2. Aryan Goyal 

3. Payal Goyal 
4. Smita Goyal 
5. Nectar Biopharma Private Limited 
 
Address: SCO-6-7-8, 1st Floor, Madhya Marg, 
Sector-9D, Chandigarh – 160009. 
Tel.: +91-172- 5292900 

 b. Whether sender is the 
acquirer (Y/N) 

Yes 

  c. If not, whether the sender 
is duly authorized by the 
acquirer to act on his 
behalf in this regard 
(enclose copy of such 
authorization)  

Not Applicable (“NA”) 

 d. Name, address, Tel. no. 
and e-mail of sender, if 
the sender is not the 
acquirer  

NA 

 e. Regulation which would 
have been triggered if 
increase in voting rights 
pursuant to buy back is 
not exempted? {3(1) or 
3(2)}  

Regulation 3(2) 

2.  Compliance of Regulation 10(7) 
 a. Date of report  January 31, 2026 
 b. Whether report has been 

submitted to SEBI within 
21 working days from 
the date of the 
acquisition  

Yes 

 c. Whether the report is 
accompanied with fees 
as required under 
Regulation 10(7)  

Yes 

3  Compliance of Regulation 10(6 ) 

 a. Whether the report has 
been filed with the Stock 
Exchanges where the 
shares of the Company 

The report has been filed with the Stock 
Exchanges where the shares of the Company are 
listed on January 27, 2026. 



are listed within 4 
working days of the 
acquisition  

 b. Date of Report  January 27, 2026 
4  Details of the Target Company (TC)  
 a. Name & address of TC  Nureca Limited 

Regd. Office: Andheri West B-205, Bldg -42, B 
wing, Dhanashree heights, Azad Nagar Sangam 
CHS, Andheri West, Mumbai – 400053 

 b. Name of the Stock 
Exchange(s) where the 
shares of the TC are 
listed  

1. BSE Limited 
2. National Stock Exchange of India Limited 

5  Details of the acquirer(s)  

  State whether the 
acquirer is:  

 

 a.  an individual or a 
company  

- 

 b.  a promoter of the TC  Promoter & Promoter group 
 c.  a part of any group. If 

yes, specify the name of 
the group  

- 

  In case, the acquirer is 
a company:  
 

NA 

 a.  Name, address, 
telephone no., e-mail of 
contact person  

- 

 b.  Identify its promoters or 
persons having control 
over the said company  

- 

 c.  Mention the status of the 
acquirer i.e. whether it is 
a listed or an unlisted 
company  

- 

 d.  If listed, indicate the 
stock exchanges where 
the acquirer company is 
listed  

- 

6.  Details of the acquisition  
 a.  Details of Buyback 

transaction  
 

 b.  Shareholding of 
acquirer/s and PACs 
both individually and 

Before the buy-back  
 

After Buy back (after 
cancellation of the 
shares bought back)  



 collectively in TC (in 
terms of no. & as a 
percentage of the total 
share capital of the TC)  

No. of  
Shares/  
Voting  
Rights  
(VR)  

% w.r.t 
total 
share 
capital 
/voting 
rights 
of TC 
(*)  

No. of  
Shares/  
VR  

% w.r.t 
total 
share 
capital 
/voting 
rights 
of  
TC  

  Name of the acquirer(s) 
and PACs (**)  
 

    

i) Saurabh Goyal 32,17,214 32.17 32,17,214 33.72 

ii) Aryan Goyal 11,59,185 11.59 11,59,185 12.15 

iii) Payal Goyal 20,59,928 20.60 20,59,928 21.59 

iv) Smita Goyal 7 0.00 7 0.00 

v) Nectar Biopharma 
Private Limited 

60,842 0.61 60,842 0.64 

 Total 
64,97,176 64.97 64,97,176 68.09 

 c.  Were you required to file 
disclosures under 
Chapter V of the 
Takeover Regulations or 
relevant provisions of 
(Takeover Regulations 
2011) with respect to the 
instant transaction? 
(Y/N) If yes, specify 
applicable regulation/s 
as well as date of on 
which the requisite 
disclosures were made 
along with the copies of 
the same. 

Although disclosures under regulations 29(1) 
and 29(2) of Takeover Regulations, may not be 
required in terms of the SEBI Circular dated 
March 07, 2022, the same have been submitted 
as a matter of abundant caution and for greater 
clarity. 
 

7 Information specific to the exemption category to which the instant 
acquisition belongs (Acquisition of shares in the TC pursuant to buy-back of 
shares - Regulation 10(3) and 10(4) (c)  

 a.  Type of resolution by 
which the buy-back was 
approved (Board 
resolution/ 
shareholders’ 
resolution)  

Board resolution 

 b.  Attach copy of the 
resolution mentioned at 
a. above  

As enclosed 



 c.  Whether acquirer voted 
in favor of the resolution 
authorizing the instant 
buy back (Y/N)?  

No 

 d.  Whether voting in case 
of shareholders 
resolution was through 
postal ballot? (Y/N)  

NA 

 e.  If buy back was 
pursuant to Board 
resolution only, whether 
the acquirer in his 
capacity as director, if 
any, has voted in favor 
of the resolution 
authorizing the instant 
buy back?  
(Y/N)  

No 

 f.  Date of opening and 
closing of the Buy Back 
offer  

Thursday, December 18, 2025 to Wednesday, 
December 24, 2025. 
 

 g.  Whether the increase in 
voting rights held by the 
acquirer pursuant to Buy 
Back has resulted in 
change in control of the 
TC?  
(Y/N)  

No 

 h.  In case, increase in 
voting rights by acquirer 
pursuant to buy back, 
has triggered Regulation 
3(1), whether acquirer 
undertakes to reduce his 
shareholding such that 
his voting rights fall 
below the threshold 
limit prescribed under 
Regulation 3(1) within 
90 days from the date of 
closure of the said buy-
back offer? (Y/N).  

NA 

 i.  In case the acquirer has 
triggered Regulation 
3(2) and is not satisfying 
the conditions 
mentioned in (i),(ii) and 
(iii) of clause (c) of sub-
regulation 4 of 
regulation 10, whether 

NA 



acquirer undertakes to 
reduce his shareholding 
such that his voting 
rights fall below the 
threshold limit 
prescribed under 
Regulation 3(2) within 
90 days from the date of 
closure of the said buy-
back offer?? (Y/N).  

 j.  Indicate the date when 
the 90 days period 
referred above will 
expire.  

NA 

 k.  Acquirer to also 
undertake to furnish a 
status report to SEBI 
after a period of 
aforesaid 90 days. The 
said report shall include 
details of actual 
shareholding of the 
acquirer in the TC and 
how the same was 
achieved?  

NA 

 l.  Furnish copy of the 
undertakings mentioned 
at (h.), (i.), (k.) above  

NA 

 
 

I/We hereby declare that the information provided in the instant report is true 
and nothing has been concealed therefrom. 

 

For and on behalf of 
Acquirers being members of Promoter and Promoter Group 
 
 
 
Saurabh Goyal          Aryan Goyal            Payal Goyal           Smita Goyal   
                                     
 
 
Saurabh Goyal   
(On behalf of Nectar Biopharma Private Limited) 
Director 

DIN: 00136037                                                                                               

Place: Chandigarh 

 Date: January 31, 2026 
 



NOTE: 
(*) In case, percentage of shareholding to the total capital is different from percentage 
of voting rights, indicate percentage of shareholding and voting rights separately.  
(**) Shareholding of each entity shall be shown separately as well as collectively. 
The individual equity shareholding details of promoter and promoters’ group in the 
Company before and after buyback is attached herewith as Annexure 1. 

  



Annexure 1        

Shareholding details of promoter and promoters’ group of Nureca Limited 
Name of Acquirer Before the Buyback Buy Back After the Buyback 

Difference 
No. of 
shares  
/voting 
rights 

% w.r.t 
total  
share 
capital 
of TC 

No. of 
shares / 
voting 
rights 

% w.r.t 
total  
share 
capital 
of TC 

No. of 
shares  
/voting 
rights 

% w.r.t 
total  
share 
capital 
of TC 

  Saurabh Goyal 32,17,214 32.17 0 - 32,17,214 33.72 1.55 
  Aryan Goyal 11,59,185 11.59 0 - 11,59,185 12.15 0.56 
  Payal Goyal 20,59,928 20.60 0 - 20,59,928 21.59 0.99 
 Smita Goyal 7 0.00 0 - 7 0.00 0.00 
 Nectar 

Biopharma 
Private Limited 

60,842 0.61 0 - 60,842 0.64 0.03 

  Promoters 
Total 

64,97,176 64.97 0 - 64,97,176 68.09 3.12 

  Public 35,02,999 35.03 -4,58,255 (04.58) 30,44,744 31.91 -3.12 
  Total 1,00,00,175 100.00 -4,58,255 (04.58) 95,41,920 100.00 - 
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