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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-1, Block G,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
Mumbai- 400 001 Mumbai- 400 051

Scrip Code: 500335 Scrip Symbol: BIRLACORPN

Dear Sir(s),

Sub: Outcome of Board Meeting dated 31st January, 2026

Ref: Regulation 30, 33 and 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform that the Board of Directors of the Company at its meeting held today i.e.
31st January, 2026 has, inter alia, considered and:

1. Approved the Standalone and Consolidated Unaudited Financial Results of the Company
for the quarter and nine months ended 31st December, 2025. The Standalone and
Consolidated Unaudited Financial Results of the Company for the quarter and nine
months ended 31st December, 2025 along with the Limited Review Report(s)
(Standalone and Consolidated) from the Statutory Auditors of the Company are enclosed
herewith as "Annexure-A".

2. Based on the recommendation of the Nomination and Remuneration Committee,
approved the extension of term of service of Shri Kalidas Pramanik, Chief Marketing
Officer, Senior Management Personnel of the Company, which is due for completion
today i.e., 31st January, 2026 for a further period of two years i.e. with effect from 1st
February, 2026 till 31st January, 2028.

3. Based on the recommendation of the Nomination and Remuneration Committee,
approved the extension of term of service of Shri Rajesh Kakkar, Head Human
Resources, Senior Management Personnel of the Company, which is due for completion
on 31st March, 2026 for a further period of one year i.e. with effect from 1st April, 2026
till 31st March, 2027.

The disclosures for point no. 2 & 3, as required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 are enclosed
as "Annexure - B”.

The meeting commenced at 10.30 a.m. and concluded at 2.15 p.m.
This is for your information and record.
Thanking you,

Yours faithfully,

For BIRLA CORPORATION LIMITED
MANOJ beheares,

MEHTA Vi oo

(MANOJ KUMAR MEHTA)

Company Secretary & Legal Head

Encl: As above

Registered Office: Birla Building, 9/1 R. N. Mukherjee Road, Kolkata-700001 | CIN: L01132WB1919PLC003334 | | www.birlacorporation.com|
P: 033 6616 6745/6826; F+91 33 2248 2872/7983
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Annexure-A

\ V. SANKAR AIYAR & CO.
CHARTERED ACCOUNTANTS
\ Sarojini House, 6 Bhagwan Das Road, New Delhi-110001
INDIA Tel. (011)44744643; e-mail: newdelhi@vsa.co.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND NINE
MONTHS ENDED 31st DECEMBER, 2025

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated I-inancial Results (“the Statement”) of
Birla Corporation Limited (“the Holding Company”) and its subsidiaries (“the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and nine months ended 31st December 2025,
being submitted by the Holding Company pursuant to the requirement of Regulations 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

2. This Statement which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors in their meeting held on 31st January 2026, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard an Review Fngagements (SRF) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued hy the
Institute of Chartered Accountants of India (ICAI) This standard requires that we plan and perform the review Lo
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of Holding Company’s personnel responsible far
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audlt conducted in accordance with Slandards on Auditing specified under Section 143(110)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated 29th March,
2019 issued by the SEBI under regulations 33(8) of the Listing Regulations to the extent applicable.

4. The statement includes Lhe result of following entilies.

Birla Corporation Limlteg(écL)_(Parent)

RCCPL Private Limited (RCCPL) (100% subsidiary ol BCL)

Birla Jute Supply Company Limited (100% subsidiary of BCL)
Talavadi Cements Limited (98.01% subsidiary of BCL)

Lok Cements Limiled (100% subsidiary of BCI)

Budge Budge Floor Coverings Limited (100% subsidiary of BCL)
Birla (Cement) Assam Limiled (100% subsidiary ol BCL)

M.P. Birla Group Services Private Limited (100% subsidiary of BCL)
AAA Resources Private Limited (100% subsidiary of RCCPL)

. Utility Infrastructure & Works Private Limited (100% subsidiary of RCCPL) /"
k. SIMPL Mining & Infrastructure Limited (100% subsidiary of RCCPL) qu\__,/ﬁ\jy
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditor and management’s certificates referred to in paragraph 6 and
7 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the Ind AS 34 prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial information of eight subsidiaries which
have not been reviewed by their auditors and are based solely on management certified accounts, whose
financial information (before consolidation adjustments) reflect total revenues of ¥ 0.05 Crore and ¥ 0.35 Crore
for the quarter ended 31st December 2025 and nine months ended 31st December 2025 respectively and total
profit after tax of (-) ¥ 0.60 Crore and (-) ¥ 1.69 Crores for the quarter ended 31st December 2025 and nine
months ended 31st December 2025 respectively and total comprehensive income of (-) ¥ 0.60 Crore and (-) ¥ 1.69
Crores for the quarter ended 31st December 2025 and nine months ended 31st December 2025 respectively as
considered in the consolidated unaudited financial results. According to the information and explanation given to
us by the Management, these interim financial statements are not material to the Group.

7. The consolidated unaudited financial results include the interim financial information of one subsidiary, whose
financial statement (before consolidation adjustments) reflect total revenues of ¥ 0.13 Crore and ¥ 0.37 Crore for
the quarter ended 31st December 2025 and nine months ended 31st December 2025 respectively and total profit
after tax of ¥ 0.02 Crore and % 0.04 Crore for the quarter ended 31st December 2025 and nine months ended 31st
December 2025 respectively and total comprehensive income of ¥ 0.02 Crore and ¥ 0.04 Crore for the quarter
ended 31st December 2025 and nine months ended 31st December 2025 respectively as considered in the
consolidated unaudited financial results. This financial information has been reviewed by another auditor and for
consolidation purpose, adjustments have been made by the subsidiary company’s management. We have
reviewed these consolidation adjustments made by the subsidiary company’s management. Our opinion in so far
relates to the affairs of the above menlioned subsidiary is based on review report of the other auditor and
consolidation adjustments prepared by the subsidiary company’s management and reviewed by us.

Our conclusion on the statement in respect of the matters stated in paragraph 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of other auditor and the financial information certified
by the Management.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

//')W‘/,_
Puneet Kumar Khandelwal
Partner (M. No. 429967)

UDIN: 26429967ZFBSQI6871

Place: New Delhi
Dated: 31st January, 2026
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BIRLA CORPORATION LIMITED

Regd. Office: 9/1, R.N. Mukherjee Road, Kolkata-700 001
CIN-LD1132WB1919PLC003334

UNAUDITED CONSOI{CATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMAER, 2025

{® inCrores)

Consolidated
Quarter Quarter Quarter Nine Months | Nine Months Year
Ended Ended Ended Ended Ended Ended
Particulars
—_— 31st Dec, 25 30th Sept, 25 31st Dec, 24 31st Dec, 25 31st Dec, 24 31st March, 25
{Unaudited} (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
Income
1 Revenue from operations 2,158.74 2,206 53 2,256.65 6,819 49 6,399.58 9,214.49
2 Otherincome 1915 2691 15.42 78.00 49.68 97 91
3 Total income 2,177.89 2,233.44 2,272.07 6,897.49 6.449.26 9,312.40
Expenses
a) Cost cf materials consumed 344 43 369 70 35321 1,088.45 1,049.75 1,443.66
by Purchases of stock-in-trade 937 7,93 484 24.97 11.97 1868
c) Changes in mventorAles of finished goods, work-in- (103.90) (101.98) (2119) (12664) (147.72) (77.82)
progress and stock-in-trade
d) Employee benefits expense 148 16 15165 14395 45183 432 02 564.01
e) Finance costs 6533 66.53 82 96 202 58 25381 327,06
f) Depreciation and amortisation expense 13252 134 31 139.06 397.40 429 61 57185
g) Power & fuel 44377 447 11 461 16 1,285 46 1,307 76 1,771 69
h) Transport & forwarding expenses
- On finished products 484 41 473 39 53039 1,52193 1,49572 2,11878
- Oninternal material transfer 80.68 78.48 6326 239.35 172,79 24479
i) Other expenses 459.26 475.37 473.09 1,389.97 1,393.90 1.913 48
4 Total expenses 2,064.03 %49 ﬂ2_30.73 (.51475.30 6,3% BIBSS.IS
S Profit / (Loss) before exceptional items and tax 113.86 130.95 41.34 422.19 49.65 416.22
6 Exceptional items (Refer Note 2) 3414 - - 3414 3837
7 Proft / (Loss) before tax 79.72 130.95 41.34 388.05 49.65 377.85
8 Tax cxpense
-Current tax 2108 2593 7.47 8108 767 84 .56
-Deferred tax 543 14 54 2.68 4371 336 (1.93)
-Income tax relating to earlier years 045 - E 045 -
9 Net Profit / (Loss) for the period 52.76 90.48 31.19 262.81 38.62 295.22
Profit / (Loss) attributable to;
- Owners of the Parent 5276 90.48 3119 26281 38,62 295 23
- Non Controlling Interest . - - - - {001)
10 Other Comprehensive Income
A (i) items that will not be reclassified to Profit or Loss (10.53) (150.30) (8287} (1408) 21561 55.67
(ii) Inczfr.ne Tax rela'tlng to items thatwillnotbe 167 22,01 o] 243 4133 63.73
reclassified to Profit or Loss
8 (i) Items that will be reclassified to Profit or Loss 090 135 043 389 557 532
(ii} Income Tax relating to items that will be reclassified to
Profit or Loss (0.44) (0.17) (0.18) {1 49) (154) (159)
Other Comprehensive Income for the period (Net of Tax) {8.40) (127.11) (70.16) (9.25) 260.97 123.13
Other Comprehensive Incgme attributable to:
- Owners of the Parent (8.40) (127.11) (70.16) (9.25) 260.97 123.13
- Non Controlling Interest - - - - - -
11 Total Comprehensive Income for the Period 44.36 (36.63) (38.97) 253.56 299.59 418.35
JotalComprehensive Income attributable to:
-Owners of the Parent | 836 | 136:63) |- (3 o7} 253:56 ~299.59 -4£18.36
- Non Controlling Interest (v.01)
12 Paid-up Equity Share Capital (Face Value 2 10/- each) 7701 7701 77.01 77.01 7701 77.01
13 Other Equity 6,938 11
14 Basic and Diluted Earnings Per Share (Face Value of 2 10/- 685 11375 406 3413 502 3834
each) for the period (%)
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Notes:

1)

2}

3)

(]

Additional Disclosure as per Regulations 52(4) of Securities and Exchange Board of india {Listing Obligations and Disctosure Requirements) Regulations, 2015

Quarter Quarter Quarter Nine Months Nine Months Year
Sr. particulars Ended Ended Ended Ended Ended Ended
No.|—/—— 31st Dec, 25 30th Sept, 25 31st Dec, 24 31st Dec, 25 31st Dec, 24 31st March, 25
{Unaudited) (Unaudited) (Unaudited ) {Unaudited) {Unaudited) (Audited)
a} | Debt Equity Ratio (in times) 0.46 0.47 0.51 046 061 056
b) |Debt Service Coverage Ratio (in times) 216 122 130 127 097 122
¢) |Interest Service Coverage Ratio {in times) 4.25 4.99 3.17 488 2.89 390
d] |Debenture Redemption Reserve { ¥ in Crores) 900 900 16.51 3 00 1651 1651
e} |Net worth {Z in Crores) 6.068.45 6,024.09 5773.25 6,06845 5,773 25 5,891.90
f) INet Prafit/ lLoss) after Tax (2 in Crores) 5275 9048 3119 262 81 38 62 295 22
g) |Basic and Diluted Earnings Per Share (Face Value of
2 10/- each) for the period (2] 685 11.75 4.06 3413 502 3834

h] |Current Ratio (in times) 0.99 1.04 1.06 099 106 109
LiJ Long Term Debt to Working Capital (in times) 4.99 458 4.83 4.99 483 3.74
|| |Bad Debts to Account Receivable Ratio (in times) 0.00 . - 0.00 . 0.00
k} |Current Liability Ratio {in times) 040 0.38 0.36 0.40 036 = 0.37
1) [Total Debts to Total Assets {in times) 0.20 0.20 0.24 0.20 0.24 0.23
m) |Debtors Turnover (in times) 17 40 1867 16 67 2134 1741 2409
n) |Inventory Turnover (in times) 7229 8.98 841 8,44 8.24 941
o) |Operating Margin (in %) 13.65% 13 99% 11 1% 13.99% 10.82% 1340%
p) | Net Profit Margin (in %) 2.46% 415% 1.40% 3.89% 061% 3.25%
Sub Notes:

i) Debt Equity Ratio = (Non-Cucrent Borrowings + Current Maturities of Non-Current Borrowings) / Equity (excluding Revaluation Surplus and Capital Reserve)

jil Debt Service Coverage Ratio = (Earnings before Interest, Tax and Depreciation) / (Interesl Expense + Principal Payment for Non-Current Borrowings during the

period)

iii) Interest Service Coverage Ratio = Earnings before Interest, Tax and Depreciation / Interest Expense

iv) Current Ratio = Current Assets/ Current Liabilities

v)Long Term Debt to Working Capital = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / (Current Assets - Current Liahilities excluding
Current Maturlties of Non-Current Barrowings)

vi) Bad Debts to Account Receivable Ratio = Bad Debts written off / Trade Receivables

lvu) Cutrent Liobility Ratio = Current Liahililes / Total Liabilities
viii) Total Debts to Total Assets = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Total Assets

ix) Debtars Tutnuver = Annualised Sale of Products & Services / Average Debtors

x| Inventory Turnover = Annualised Sate of Products & Struices/ Average Inventory

xi) Ooerating Margin = (Profit before Depreciation. Interest. Tax and Exceptional Item Less Other Income) / Sale of Products & Services

xii) Net Profit Margin = Profit after Tax / Sale of Products & Services

Exceptional items represents:

(a) The Ministry of Labour & Employment {(MoLE), Government of india has announced the implementation of four Labour Codes viz the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 effective 21st November,
2025 On the basis of information available, the Group has assessed and accrued the incremental impact towards Gratuity and Compensated absences, at current
estimate of 2 34.14 Crores and disclosed as an Exceptional Item in the unaudited consolidated financial results of the Group for the quarter and nine months ended
31st December, 2025 The Group continues to monitor the finalisation of Central/ State Rules and clarifications from the Government on other aspects of the Labour
Code and would review the estimates as further clarifications and Rules are notified

(b) Capital work-in-progress (mining rights under development) of one of the wholly owned subsidiary cornpany, includes nunes located in the state of Himachat
Pradesh at farr value of X 107 26 Crores Mines and Minerals (Development and Regulation) Amendment Acl. 2071 states that the right 1o obtain a prospecting
license/ mining license shall lapse on the datc of commencement of the amendment Act. The subsidiary company had filed a petition before lon’ble High Court of
Himachal Pradesh and is of the view that the arnendment may not apply as Grant Order / Letter ol Intent has been granted by the State The subsidiary company had
already secured Interim relief and the matter Is at the stage of Tinal hearlng Accordingly, on the tdsls ol Intemdl dssessteisl did legal duvice, the subisivlary Lotmpany
is hopeful of favourable order

However, considering the matter being sub judice and expected delay in commencement of the project, the reassessed fair valuation of mining rights under
development related to mines in the state of Himachal Pradesh stands at ¥ 68.89 Crores as on 31st March, 2025 Accordingly, the management has considered it
prudent to provide for an impairment Joss to the extent ofX 38.37 Crores during the year ended 31st March, 2025

Debentures aggregating to ¥ 100 Crores as on 31st December, 2025 are secured by first charge on the movable and immovable fixed assets of the Holding Company's
cement division ranking par-passu with other term lenders The asset cover as on 31st December, 2025 1s 4 74 times of the principal amount including accrued
interest of the said secured Non-Convertible Debentures and other term loans

In addition to above, the Halding Company has issued unsecured listed commercial papers with a face value of * 200 Crores during the current nine months period

£

which were repaid upto 31st December, 2025
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4)

5)

6)

7) a)

(b)

The Holding Company is entitled to receive Incentive in the form of Industrial Promotion Assistance under lhe West Bengal Incentive Scheme, 2000 (WBIS 2000) in
relation to the Cement manufacturing Unit Ourga Hi-Tech Cement (DHTC) and under West Bengal State Support for Industries, Scheme, 2008, (WBSS 2008) for Unit
Durgapur Cement Works (DCW), both located at Durgapur The gross outstanding claim balance as on 3 1st December, 2025 is *138.58 Crores and % 28.58 Crores
respectively. The Holding Company is carrying a provision of X 33 61 Crores and 28 58 Crores respectively for expected credit loss against the above receivables

The Hon'ble Calcutta High Court vide its order dated 22nd September, 2022 had directed the State Government to pay the amount of IPA of 55 66 Crores in respect
of DHTC, which was already sanctioned to the Holding Company by West Bengal Industrial Development Corporation Ltd (WBIDC] (for the years 2010-11 to 2012 13)
within four weeks from the date of the Order and to dispose of the representation made by the Holding Company (for baiance amount of incentive relating to the
years 2013-14 to part of 2015-16) within six wecks from the date of the Order

Hon'ble Division Bench of Calcutta High Court vide its order dated 9th April, 2024 dismissed the appeal filed by the State Government against the above order and
reiterated the directions. Special Leave Petition (SLP) filed by the State Government against the order of the Division Bench was also dismissed by the Hon'ble
Supreme Court on 23rd September, 2024 The Holding Company has filed a contempt petition before the Hon'ble High Court on 12th July, 2024 pending receipt of the
amount within the aforesaid period State Government has filed review petition before the Hon’ble High Court on 12th Noavember, 2024

In the meanwhile, the West Bengal Legislature enacted the “Revocation of West Bengal Incentive Scheme and Obligations in the Nature of Grant and Scheme Act,
2025”, (Revocation Act) effecuve from 2nd April, 2025 rescinding, revoking and discontinuing the various incentive schemes sanctioned by the State Government
including WBIS 2000 and WBSS 2008, retrospectively

The Holding Company, on the basis of legal advice has filed a writ petition before the Hon'ble High Court at Calcutta challenging the legal validity and retrospective
applicability of the Revocation Act

The Hon'ble High Court disposed of the contempt petition, granting liberly to the Holding Company to take steps in accordance with the outcome of the proceedings
challenging the vires of the said enactment and also dismissed the review petition [iled by the State Government

The Government of India, on 20th September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new Section 11SBAA in the Income Tax Act,
1961, which provides an option to a corporate for paying Income Tax at reduced rates as per the provisions / conditions defined in the said section, which has been
adopted by RCCPL Private Limited, wholly owned subsidiary of the Company. The Holding Company is continuing to provide for income tax at old rates, based on the
available outstanding MAT credit entitlement and various exemptions and deductions available to the Holding Company under the income Tax Act, 1961 However,
the Holding Company has applied the lower income tax rates on the deferred tax assets / liabilities to the extent these were expected to be realised or settled in the
future period when the Holding Company may be subjected to lower tax rate and accordingly in the quarter and year ended 31st March, 2025 the Holding Company
had reversed net deferred tax hability of X 3 62 Crores

Figures for previous periods have been regrouped/rearranged, wherever necessary

The above results were reviewed by the Audit Committee on 30th January, 2026 and approved by the Board of Directors of the Company al its meeting held on 31st
January, 2026 The above results have been reviewed by the Statutory Auditors of the Company

Key Standalone financial information:

1T lncrores)

Quarter Ended Nine Months Ended Year Ended
Particulars 31st Dec, 25 30th Sept, 25 31st Dec, 24 31stDec,25 31stDec, 24 31st March, 25
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)

Total Income 1,212 37 1,248 07 1,296 12 391110 3,667 12 5,291 45
Net Profit / (Loss) belore Tax and exceptional items 48 59 80 18 4.05 249 36 (27 13) 165.90
Net Profit / (Loss) before Tax after exceptional items 27 37 8018 4.05 228 14 (2713) 165.90

Net Profit / (Loss) after Tax 14.98 5312 076 145 97 {25.07) 12925

Kolkata

For Birla Corporation Limited
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Chairman
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BIRLA CORPORATION LIMITED
CIN No. L01132WB1919PLC003334
UNAUOITED CONSOLICATED SEGMENT WISI: REVENUE, RESULTS AND CAPITAL EMPLOYED

(¥in Crores)

Consolidated

Quarter Ended Quarter Ended Quarter Ended Nine Months Ended | Nine Months Ended Year Ended
Particularsy 31st Dec, 25 30th Sept, 25 31st Dec, 24 31st Dec, 25 31st Dec, 24 31st March, 25
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenue

a, Cement 2,026 55 2,073.16 2,155,58 6,44157 6,151.65 8,843.49
b. Jute 132 56 133.03 101.25 37806 248.66 372.05
c. Others 258 146 130 503 3 4.40
Total 2,161.69 2,207.65 2,258,13 6,824.66 6,403.35 9,219.94
Less : Inter Segment Revenue 295 112 1.48 517 ann 545
Revenuefrom Operations 2,158.74 2,206.53 2,256.65 6,819.49 6,399.58 9,214.49

2. Segment Result

(Profit. before Finance Cost and Tax)

a. Cement 164.53 196.41 140.51 598.25 34624 732.58
b Jute (3.84) 3.96 (5 45) 484 (13.55) {10.47)
c. Others (1.48) (151) {0.68) (4.01) (204) 12.23)
Total 159.21 198.86 134.38 599.08 330.65 719,27
tess : (i} Finance Cost 6533 6653 82.96 202 58 253.81 32706
(i) Other un-allocable expenditure net
off un-allocable income 1416 1.38 1008 845 27.19 14.36
Profit / (Loss) before Tax 79.72 130.95 41.34 388.05 49.65 377.85
3. Segment Assets
a2 Cement 11,21276 11,051 86 11,399.28 11,212.76 11,399.28 10,86540
b. Jute 1,130.24 1,131.81 1,120.61 1,130.24 1,120.61 1,112 81
c. Others 15012 152.08 150.81 150.12 150.81 150.99
d Unallocated Assels 1,732.01 1,784.22 1,920.77 1,732,01 1.920.77 2,201.73
Total 14,225.13 14,119.97 14,591.47 14,225.13 14,591.47 14,330.93
4. Segment Llabilites
a, Cement 2,091.26 2,069.35 2,250 13 4,U91 26 2,25013 2,00401
b lute 23.10 2119 21.55 2310 21455 1873
c Others 1.66 165 2.5 166 2,52 234
d Unallocated Liabilities 4,917 41 4,880.44 §,420.89 4,91741 5.120.89 5,200 70
Total 7,033.43 6,972.63 7,695.09 7,033.43 1,695.09 7.315.78

The Company has reported segment Information as per Indlan Accounting Standard 108 “Dperating Segments” {IND AS 108). The identification ot operating segments i)
consistent with performance assessment and resource allocation by the Chief Operating Decision Maker,

For Birta Corporation Limited
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V. SANKAR AIYAR & CO.

\

CHARTERED ACCOUNTANTS

‘\ Sarojini House, 6 Bhagwan Das Road, New Delhi-110001

INDIA

Tel. (011)44744643; e-mail: newdelhi@vsa.co.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE

FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND NINE

MONTHS ENDED 31st DECEMBER, 2025

TO THE BOARD OF DIRECTORS OF
BIRLA CORPORATION LIMITED

Place: New Delhi
Dated: 31st January, 2026

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“the Statement”) of
Birla Corporation Limited (“the Company”) for the quarter and nine months ended 31st December 2025, being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement which is the responsibility of the Company's Management and approved by the Company’s Board
of Directors in their meeting held on 31st January 2026, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34"), prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identitied in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind AS 34 specified under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Listing Regulations, including the manner in which it is to be disclosed, or
thatit contains any material misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. 109208W
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Puneet Kumar Khandelwal
Partner (M. No. 429967)
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BIRLA CORPORATION LIMITED

Regd. Office: 941, R.N. Mukherjee Road, Kolkata-700 001
CIN-L01132WB1919P1LC003334

UNAUDITER STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025

(% in Crores)
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Stagdalone
Quarter Quarter Quarter Nine Months | Nine Months Year
Ended Ended Ended Ended Ended Ended
Paticutars 31st Dec, 25 | 30th Sept, 25 | 31stDec,24 | 31stDec,25 | 31stDec, 24 |31stMarch, 25
(Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
Iincame
1 Revenue from operations 1,197 94 1,229.40 1,281 92 3,856.23 3,622.91 5,211.68
2 Other income 14.43 18.67 14.20 54.87 44.21 7977
3 Total income 1,212.37 1,248.07 1,296.12 3,911.10 3,667.12 5,291.45
Expenses
a) Costof materials consumed 264 52 293.94 300.37 879.55 87193 1,195.61
b) Purchases of stock-in-trade 12.30 1061 7.54 33.45 20.40 29.97
h o A . .
c) Changes in InVEn(OF‘IES of finished goods, work-in (48.56) (84.99) (4 51) (126.80) (87.14) (7.49)
progress and stock-in-trade
d) Employee benefits expense 98 13 101 20 97 67 301.07 290.90 384.89
e) Finance costs 21.22 20.33 2671 62.32 78.71 99.28
f) Depreciation and amortisation expense 47.24 47 55 50.74 143,63 157.03 21114
g) Power & fuel 276.39 28479 293 42 834.27 86678 1,141.65
h) Transport & forwardingexpenses
- On finished products 22428 22127 25287 724.88 720.25 1,022 04
- On internal material transfer 23.28 22.47 1125 6195 25.64 34.41
i} Otherexpenses 244.98 250.72 256,01 747.42 749.75 1,014.05
4 Total expenses 1,163.78 1,167.83 1,292.07 3,661.74 3,694.25 5,125.55
5 Profit / (Loss) before exceptional items and tax 48.59 80.18 4.05 249.36 (27.13) 165.90
6 Exceptional items (Refer Note 2) 21,22 - - 21.22 - -
7 Profit / (Loss) before tax 27.37 80.18 4.05 228.14 (27.13) 165.90
8 Tax expenses
- Current tax 4.95 1408 4034 - 33.48
- Deferred tax 744 1298 3329 41 83 (2.06) 317
9 Net Profit / (Loss) for the period 14.98 53.12 0.76 145.97 (25.07) 129.25
10 Other Comprehensive Income
A. (i) ltems that will not be reclassified to Profit or Loss (10.53) (150 30) (82 87) (14.08) 21561 57.44
i T . . h .
(ii) ncolr'ne ax rela.tlngtonemst at will not be 167 22.01 12.46 2.43 4133 63.16
reclassified to Profit or Loss
B. (i) Items that will be reclassified to Profit or Loss 0.13 017 0.48 055 218 2.42
(ii) Income Tax relating to items that will be reclassified
to Profit or Loss (0.25) 0.13 (0.19) (0.65) (0.69) (0.86)
Other Comprehensive Income for the period (Net of tax) (8.98) (127.99) (70.12) (11.75) 258.43 122.16
11 Total Comprehensive Income for the period 6.00 (74.87) (69.36) 134.22 233.36 251.41
12 Paid-up Equity Share Capital (Face Value X 10/- each) 77.01 77.01 77.01 7701 7701 77.01
13 Other Equity 5,698.95
Basi K . 210/-
14 Basic and Drluted'Earnlngs Per Share (Face Value of X 10/ 195 6.90 009 18.96 (3.26) 16.78
each) for the period (%) R
I
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Notes:
1) Additional Disclosure as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regufations, 2015:

Sr Quarter Quarter Quarter Nine Months | Nine Manths Year
No|Particulars Ended Ended Ended Ended Ended Ended
e 31st Dec, 25 | 30th Sept, 25 | 31st Dec, 24 31st Dec, 25 31st Dec, 24 | 31stMarch, 25
(Unaudited) Unaudited) | (Unaudited) (Unaudited) {Unaudited) (Audited)
a) | Debt Equity Ratio (in times) 0.12 0.12 0.19 0.12 0.19 0.15
b) |DebtService Coverage Ratio (in times) 2.39 1.30 0.74 177 074 0.98
c) |Interest Service Coverage Ratio (in times) 4.52 7.28 3.05 6.97 265 4.80
d) |Debenture Redemption Reserve (X in Crores) 9,00 9.00 16.51 9.00 16 51 16.51
e) [Net Worth (R in Crores) 4,820.51 4,814.51 4.745.25 4,820.51 4,745.25 4,763.30
1) [Net Profit / {Loss) after Tax (R in Crores) 1498 53.12 076 14597 25.07) 129.25
g) |Basic and Diluted Earnjngs Per Share (Face Value of X 1.95 6.90 0.09 18.96 (3.26) 16.78
10/- each) for the period ()
h) |Current Ratio {in times) 097 104 1.09 0.97 1.09 110
i} |Long Term Debt to Working Capital (in times) 3.60 2.21 2ul3 3.60 273 214
)] |Bad Debts to Account Receivable Ratio (in times) 0.00 - - 0.00 0.00
k) [Current Liability Ratio (in times) 0.52 0.50 0.46 0.52 0.46 0.48
1) |Total Debts to Total Assets (in times) 0.06 0.07 0.10 0.06 0.10 0.08
m)|Debtors Turnover (in times) 14,86 1537 16 03 18.87 16.79 2260
n} |Inventory Turnover (in times) 7.00 7.93 7 42 7.81 713 8.42
o} |Operating Margin (in %) 8.71% 10.70% 5.32% 10.54% 461% 772%
p) |Net Profit Margin (in %) 127% 4.39% 0.06% 3.84% -0.70% 2.52%
Sub Nates:

i) Debt - Equity Ratio = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / Equity (excluding Revaluation Surplus and Capital Reserve)

ii) Debt Service Coverage Ratio = (Earnings before Interest, Tax and Depreciation) / (Interest Expense + Principal Payment for Non-Current Borrowings during the

period)

iii} Interest Service Coverage Ratio = Earnings before Interest, Tax and Depreciation / Interest Expense

iv) Current Ratio = Current Assets / Current Liabilities

v) Long Term Debt to Working Capital = (Non-Current Borrowings + Current Maturities of Non-Current Borrowings) / (Current Asset - Current Liabilities excluding
Current Maturities of Non-Current Borrowings)

vi) Bad Debts to Account Receivable Ratio = Bad Debts written off / Trade Receivables

vli) Current Liability Ratio = Current Uiabilities / Total Liabifities

vili) Total Debts to Total Assets = {Non-Current Borrawings + Current Maturities of Non-Current Borrawings) / 1otal Assets

ix) Debtors Turnover = Annualised Sale of Products & Services / Average Debtors

x) Inventory Turnover = Annualised Sale of Products & Services / Average inventory

xi) Operating Margin = (Profit before Depreciation, Interest, Tax and Exceptional ltem Less Other Income) / Sale of Products & Services

xli) Net Profit Margin = Profit after Tax / Sale of Products & Services

2) The Ministry of Labour & Employment (MoLE), Government of India has announced the impiementation of four Labour Codes viz the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 effective 21st
November, 2025 On the basis of information available, the Company has assesscd and accrued the incremental impact towards Gratuity and Compensated
absences, at current estimate of X 21.22 Crores and disclosed as an Exceptional Item in the unaudited standalone financial results of the Company for the
quarter and nine months ended 31st December, 2025 The Company continues to monitor the finalisation of Central/ State Rules and clarifications from the
Government on other aspects of the Labour Code and would review the estimates as further clarifications and Rules are notified

3) Debentures aggregating to X 100 Crores as on 31st December, 2025 are secured by first charge on the movable and immovabie fixed assets of the Company's
cement division ranking pari-passu with other term lenders, The asset cover as on 31st December, 2025 is 4 74 times of the principal amount including accrued
interest of the said secured Non-Convertible Debentures and other term loans

_....—.in.addition_to-above, the_Company_has_issued .unsecured_listed_commercial papers with_a_face value of R 200 Crores during.the current_jine months period

which were repaid upto 31st L)ecember, 2U25.

4) The Company is entitled to receive incentive in the form of Industrial Promotion Assistance under the West Bengal Incentive Scheme. 2000 (WBIS 2000) in
relation to the Cement manufacturing Unit Ourga Hi-Tech Cement (DHTC) and under West Bengal State Support for Industries, Scheme, 2008, (WBSS 2008) for
Unit Durgapur Cement Works (DCW), both located at Durgapur. The gross outstanding claim balance as on 31st December, 2025 is % 138,58 Crores and R 28.58
Crores respectively. The Company is carrying a provision of 33 6] Crores and R 28.58 Crores respectively [or expected credit loss against the above receivables

The Hon'ble Calcutta High Court vide its order dated 22nd September, 2022 had directed the State Government to pay the amount of IPA of * 55.66 Crores in
respect of DHTC, which was already sanctioned to the Company by West Bengal Industrial Development Corporation Ltd (WBIDC) (for the years 2010-11 to 2012
13} within four weeks from the date of the Order and to dispose of the representation made by the Company (for balance amount of incentive refating to the
years 2013-14 to part of 2015-16) within six weeks from the date of the Order

Hon’ble Division Bench of Calcutta High Court vide its order dated 9th April, 2024 dismissed the appeal filed by the State Government against the above order
and reiterated the directions. Special Leave Petition (SLP) filed by the State Government against the order of the Division Bench was also dismissed by the
Hon'ble Supreme Court on 23rd September, 2024. The Company has filed a contempt petition before the Hon’ble High Court on 12th July, 2024 pending receipt
of the amount within the aforesaid period State Government has filed review petition before the Hon'ble High Court on 12th November, 2024

In the meanwhile, the West Bengal Legislature enacted the “Revocation of West Bengal incentive Scheme and Obligations in the Nature of Grant and Scheme
Act, 2025”, {Revocation Act) effective from 2nd April, 2025 resanding, revoking and discontinuing the various 'ncentive schemes sanctioned by the State
Government including WBIS 2000 and WBSS 2008, retrospectively

The Company, on the basis of legal advice has filed a writ petition before the Hon'ble High Court at Calcutta challenging the legal validity and retrospective
applicability of the Revocation Act

The Hon’ble High Court disposed of the contempt petition, granting liberty to the Company to take steps in accordance with the outcome of the proceedings
challenging the vires of the said enactment and also dismissed the review petition filed by the State Government
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5) The Government of India, on 20th September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new Section 115BAA in the Income Tax
Act, 1961, which provides an option to a corporate for paying Income Tax ut reduced rates as per the provisions/conditions defined in the said section. The
Company is continuing to provide for Incame tax 4L uld rales, based on the available outstanding MAT credit entittement and various exemptions and
dadyctians evallable ta the Company under thg [ncgme Tax Act, 1961 Howewver, the Company has applied the lower income tax rates on the deferred tax assets
/ [latiilltiz= to the 2xtent these are expected to be cealised or settied in the [uture period when the Company may be subjected to lower tax rate and accordingly
m the quarier and year endad 315t March, 2025 the Company had reversed net deferred tax liability of X 3.62 Crores.

6) Figures for previous periods have been regrouped/rearranged, wherever necessary.

7) The above results were reviewed by the Audit Committee on 30th January, 2026 and approved by the Board of Directors of the Company at its meeting held on
31st January, 2026. The above results have been reviewed by the Statutory Auditors of the Company.

For Birla Corporation Limited

Y

( MARSH V. LODHA)
Chairman

Kolkata
DIN: 00394094

31st January, 2026
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BIRLA CORPORATION LIMITED
CIN No. L01132WB1919PLC003334
UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(% in Crores)
Standalone
Quarter Ended Quarter Ended Quarter Ended Nine Months Ended | Nine Months Ended Year Ended
Particulars 31st Dec, 25 30th Sept, 25 31st Dec, 24 31st Dec, 25 31st Dec, 24 31st March, 25
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
a. Cement 1,06569 1,096,03 1,18085 3,478 23 3,37498 4,840.44
b. Jute 13256 133.03 101.25 37806 248.66 37205
c. Others 258 146 130 503 304 4.40
Totai 1,200.83 1,230.52 1,283.40 3,861.32 3,626.68 5,216.89
Less : Inter Segment Revenue 289 112 148 5.09 377 5.21
Revenue from Operations 1,197.94 1,229.40 1,281.92 3,856.23 3,622.91 5,211.68
2. Segment Resullt
(Profit before Finance Cost and Tax)
a. Cement 7281 107 61 48 18 32122 99.80 303.40
b. Jute (385) 3.94 (5.46) 4.80 (13 59) {10 52)
¢. Others (1.46) (149) (0.66) (3.95) (1.96) (2.71)
Total 67.50 110.06 42.06 322,07 84.25 290.17
Less : (i) Finance Cost 21.22 2033 2671 62 32 78 71 99.28
{ii) Other un-allocable expenditure net
o 1891 9.55 1130 3161 32.67 2499
off un-allocable income
Profit / (Loss) before Tax 27.37 80.18 4.05 228.14 (27.13) 165.90 |
3. Segment Assets
a Cement 3,783.21 3,669.04 3,708.75 3,783.21 3,708.75 3,524 19
b lute 1,128 80 1,130,37 1,119.16 1,128.80 1,119 16 1,111.37
c Others 14857 15053 14932 14857 14932 149.44
d. Unallocated Asscts 3,636.93 3,633.30 3,877 52 3,636.93 3,87752 3,840 67
Total 8,697.51 8,583.24 8,854.75 8,697.51 8,854.75 8,625.67
4. Segment Liabilites
a Cement 1,127 61 1,105.29 1,245 10 1,127 61 1,245.10 1,129,87
b, Jute 2310 21.19 21,55 23.10 2155 18.73
c Others 165 164 2,51 165 255); 233
d Unallocated Liabilities 1,711.98 1,627.95 1,827.68 1,711.98 1,827 68 1.698 78
Total 2,864.34 2,756.07 3,096.84 2,864.34 3,096.84 2,849.71
The Company has reported segment information as per Indian Accounting Standard 108 “Operating Segments" (IND AS 108). The identification of operating segments is|
consistent with performance assessment and resource allocation by the Chief Operating Decision Maker.
For Birla Corporation Limited
T L A
{MARSH V. LODPMA}
Kolkota Chairman
315t January, 2026 DIN: 00394094
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Annexure — B

Birla Corporation Limited

Corporate Office:

1, Shakespeare Sarani,

A.C. Market (2™ Floor), Kolkata 700 071
P: 033 6603 3300-02

F: +91 332288 4426

E: Coordinator@birlacorp.com

Particulars

Details

Details

Name

Shri Kalidas Pramanik

Shri Rajesh Kakkar

reason for change viz.

appointment, re-
appointment,
resignation, removal,

death or otherwise;

Extension of term of service of
Shri Kalidas Pramanik, Senior
Management Personnel of the
Company.

Extension of term of service
of Shri Rajesh Kakkar, Senior
Management Personnel of
the Company.

Date of
appointment/re-

appointment/cessation
(as applicable) & term
of appointment/re-

appointment;

The term of service of Shri
Kalidas Pramanik has been
extended for a further period of
two years with effect from 1st
February, 2026 till 31st January,
2028.

The term of service of Shri
Rajesh Kakkar has been
extended for a further period
of one year with effect from
1st April, 2026 till 31st
March, 2027.

Brief profile (in case of
appointment);

Shri Pramanik, an MBA and
Physics graduate, has close to
three decades of experience in
sales, marketing & logistics. He
was Executive Vice-President,
Sales & Marketing, Coromandel
International Limited. Starting his
career with Union Carbide India
Limited, he worked with ACC
Limited (Holcim Group) for nearly
two decades and left the
Company as Director, Sales and
Marketing.

Shri Kakkar has more than
four decades of experience
in the cement industry and is
a BE (Electronics &
Electrical) from BITS, Pilani.
He joined BCL as Trainee
Engineer and served as Unit
Head of various units of the
Company during his service.
He is looking after Corporate
HR  functions of the
Company for the past three
years.

Disclosure of
relationships between
directors (in case of
appointment of a
director)

Not Applicable

Not Applicable

P: 033 6616 6745/6826; F+91 33 2248 2872/7983

Digitally signed

by MANOJ
MANQJ b

Date:
MEHTA 20260131

14:21:14 +05'30"

Registered Office: Birla Building, 9/1 R. N. Mukherjee Road, Kolkata-700001 | CIN: L01132WB1919PLC003334 | | www.birlacorporation.com|
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