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INDEPENDENT AUDITORS' REPORT

To the members of ALANKIT LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS f,rnancial statements of ALANKIT LIMITED
('the Holding Company') and its subsidiaries companies (collectively referred to as 'the Group'),
comprising the Consolidated Balance Sheet as at 3l't March 2017,the Consolidated Statement of Profit
and Loss (including other comprehensive income), the Consolidated Statement of Change in Equity and
the Consolidated Statement of Cash Flows for the year then ended and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as 'Consolidated Ind AS
financial statements')

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Holding C.ompany's Board of Directors is responsible for the preparation of these consolidated Ind
AS financial statements in terms of the requirements of the Companies Act,2013 ("the Act") that give a
true and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated statement of changes in equity and consolidated statement
cash flows of the Group in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribes under Section 133 of the Act, read with
relevant rules issued thereunder.

The respective Board of Directors of the Company and its subsidiary companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether duy
to fraud or error, which have been used for the purpose of preparation of the consolidated Ind AS
financial statements by the Board of Directors of the Holding Company, as aforesaid.



Auditor's Responsibility

our responsibility is to express an opinion on these consolidated Ind AS financial statements based onour audit' In conducting our audit, we have taken into account the provisions of the Act, the accountingand auditing standards and matters wficfr a.e requireJ to be included in the audit report under theprovisions of the Act and the Rules made thereunder.

we conducted our audit in accordance with the standards on Auditing specified under section 143(10)of the Act' Those Standards require that we gomply with ethical ,"q,rii"ri".rts and plan and perform theaudit to obtain reasonable assurance about whetherihe consolidatedlnd AS financial statements are freefrom material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures inthe consolidated Ind AS financial statements. The procedures selected depend on the auditor,s judgment,including the assessment of the risks of materiai misstatement of the consolidated Ind AS financialstatements' whether due to fraud or -"ogl.rn making those risk assessments, the auditor considersinternal financial control relevant to th9 Holding coripany's preparation of the consolidated Ind ASfinancial statements that give a true and fair viewln order todesigoa.roit pr;edures that are appropriatein the circumstances' An audit also includes evaluating the appropriat"rr.r, of accounting policies usedand the reasonableness of the accounting estimates *ui" uy th"-rrotoirrg Co-purry,s Board of Directors,as well as evaluating the overall presentation of the consolidated Ind AS financial statements.

we believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for ouraudit opinion on the consolidated Ind AS financial statements.

0pinion

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid consolidated Ind AS financia-l 
.statements give the information required by the Act in themanner so required and give a true and fair view in conformity with the accounting principles generallyaccepted in India including the Ind AS, of the consolidated hnancial p"ritio" of the Group as at 3lrtMarch 2017 and its consolidated financial performance including otrr"i 

"o-prehensive 
income, itsconsolidated cash flows and the consolidated changes in equity for ti'e y"u, 

"ra.a 
on that date.

Other Matter

we did not audit the financial statements of 4 subsidiaries, whose financial statements reflects totalassets of Rs' 6,45,83,8061- as atMarch 3l,2017,total revenues of Rs.13,61,0791- andnet cash flowsamounting to Rs'30,4t717/--for the year ended on that date, as considered in the consolidated Ind ASfinancial statements 'These financial statements have been audited by other u-.raito., whose reports havebeen furnished to us .by the management and our opinion ori tt r 
"""r"flA"ed Ind AS financialstatements in so far as it relates to the amounts and disclosures included in respect of these subsidiaries,and our report in terms of Section 143(3) of the Act, insofar as it relates to th; aforesaid subsidiaries isbased solely on the reports of the other auditors.



Report on other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
report of the other auditors on separate financial statements and the other financial information of
the subsidiary companies, referred in the 'Other Matters' paragraph above, we report, to the
extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necsssary for the purposes of our audit of the aforesaid
consolidated Ind AS financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from
our examination of those books and reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
other comprehensive income), the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of preparation of the consolidated
Ind AS financial statements.

d. In our opinion, the consolidated Ind AS financial statements comply with the accounting
standards specified under Section 133 of the Act, read with relevant rules issued thereunder.

e. On the basis of written representations received from the directors of the Holding Company as

orr 3 I March 2017 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies incorporated in India, none of the
directors of the Group Companies incorporated in India is disqualified as on 31 March 2017,
from being appointed as a director of that Company in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over.financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 1"; and

g. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit & Auditors) Rules,2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending litigations

_ on the consolidated financial position of the Group.

ii. 'The 
Holding Company and its strbsidiary companies incorporated in India did not have

any long-term contracts including derivatives contracts for which there were any material
foreseeable losses;

iii. There was no amount which is required to be transferred by to the Investor Education and
Protection Fund by the Holding Company and its subsidiary companies incorporated in
India and

iv. The Holding Company has informed that they did not have any holdings or dealings in
Specified Bank Notes during the period from 8th November,2016 to 30th December,
2016 and has provided requisite disclosures in the financial statements as envisaged in



Place:New Delhi
Date: 30.05.2017

Notification G.S.R 308(E) dated 30th March 2017. Based on audit procedures performed

and the representation provided to us by the management we report that disclosures are in
accordance with books of account maintained by the Group and as produced to us by the
management. Refer to the Note 13 to the consolidated Ind AS financial statements.

For Maheshwari Rajiv & Co.
Chartered Accountants

(Firm Registration Number: 0071 1 5N)

CA.Vinesh Maheshwari
Partner

Membership Number: 098645
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Annexure I to the Auditor's Report

Report on the Internal Financial controls.over Financial Reporting under clause (i) of Subsection 3 of section143 of the Companies Act,2013 (.the Act,)

we have audited the internal financial controls over financial reporting of Alankit Limited (,.the company,,) andits subsidiary companies incorporated in India as at March 
-31, 

26n in con-iunction with our audit of theconsolidated Ind AS financial statements of the Company for the year ended and as at March 31, z0l7

Management's Responsibility for rnternal Financial controls
The respective Board of Directors of the Holding company and its subsidiary companies incorporated inIndia, are responsible for establishing and maintaining iniemal financial controls based on the internalcontrol over financial reporting criteria. establish"o Uy the Holding company and its subsidiary
companies incorporated in India considering the essentiul .o-porrents"of internal control stated in theGuidance Note on Audit of Internal Financial Controls over Financial Reporting issued by The Instituteof Chartered Accountants of India (ICAI). These responsibilities includ" tire derign, implementation andmaintenance of adequate internal financial controls that were operating effect-ively for ensuring theorderly and efficient conduct of its business, including adherence to the respective 

"t*p*y,, poti.i"r,the safeguarding of its assets, the prevention and d-etection of frauds *i 
",,o.r, 

the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, asrequired under the Companies Act, 2013.

Auditors' Responsibility

3:;t:*::t}ltg:t_:":l?t:: T ".p,t"ig" 
on the internal financial controls over financial reporting of' v' r'w r'Lvrrl(ll 

'u4llulall uu'trOrs over nnfllcla
the Holding'Company and its subsidiaries companies incorporated in India, based on o
urv rrvru'r6 vv'rParJ 6urlr rt) Duuslurilr'rss uompanles mcorporated rn lndia, based on our audit. we
conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial Controls overControls OverFinancial Reporting (the "Guidance Note") issued by ICAI and the Standards on Auditing, issued byICAI and deemed to be prescribed under section r4:1roy of the companies Act, 2013, to the extentapplicable to an audit of intemal financial controls, both applicable to an addit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining *-rrrrd.rstanding of internal financial
controls over financfal reporting, assessing the fisk that a material weakness Jxists, and testing and
evalualing the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the consolidated Ind AS financiil statements, whether due to fraud or enor.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the subsidiary companies in India is sufficient and appropriate to provide a basis for ouraudit opinion on the Company's internal financial controls ryrt"- ^over 

financial reporting of the
Holding company and its subsidiaries companies incorporated in India.



Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain tb the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Holding Company and its subsidiary companies , which are incorporated in India
have , in all material respects, an adequate intemal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2017,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting by The Institute of Chartered Accountants of India.

For Maheshwari Rajiv & Co.
Chartered Accountants

(Firm Registration Number: 0071 I 5N)

Place:New Delhi
Date: 30.05.2017

CA.Vinesh Maheshwari
Partner

Membership Number: 098645
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