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Management Comment:

Mr Rajesh Mehta, Chairman, Rajesh Exports Ltd. said, “It was a challenging year and Rajesh
Exports Limited has been able to meet the challenging period very well. We are working towards
achiieving the regular growth trajectory and we are confident that we will be able to achieve
good growth in the coming quarters. The Company will perform well in all the greas in the
guarters to came.”

About Rajesh Exports Limited:

id produced in the world. Rajesh Exports is the 0n|y Company mth presence-across the
value chain of gold from mining till its own retail brand.

The Company is the Iarge_-.t rmeer of gold in the world. With the acqu:smcm of Vaiuamb: :.he
world’s iargest gol ‘ :
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For queries please contact:

Mr. Joseph TD _l
g Lomaraiafom uaiontinnawe s gt
. Relesh Exparts ted.: !
Tel No. 22266735 ext, 136 ‘
-Diréct Lirie:080-2260443

Email: corpcormm@rajeshindia.com | ) B

Note: Certain statemenis in this document may be forward-looking statements. Such forwerd-
looking statements are subject to certain risks ond uncertainties like regulatory changes, local
political or economic developments, and many other factors that could couse our actual results
to differ materiolly from those contemplated by the relevant forward-looking statements,
Further, past performance is not necessarily indicative of future results. Given these risks,
uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these
forward Ipoking statements. Rajesh Exports Ltd. will not be in any way responsible for any
action taken based on such statements and undertakes no ebligation to publicly update these
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1) 1he above resnlt: were reviewed by the Audil commmtiee and approved by the Board of Directors a1 its medtimg el

2) The company deals with singhe product. e Gold product, hence segment wise Rzunes are not fismished

3) The order book posilion wson 31 03 2027 of the company was R 692483 27 Millon

the Company” s website waw ripeshumlia com
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Independent Auditors’ Report

Opinion

To the Board of Directors of Rajesh Exports Limited, Bangalore

Reporton the audit of the Consolidated Annual Financial results

We have audited the accompanying consolidated annual financial results of Rajesh
Exports Limited (hereinafter referred to as the “Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group"”) for the year ended 31 March 2022, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing

Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements of the subsidiaries the aforesaid consolidated annual

financial results:

a. include the annual financial results of the followingentities:

i.  REL Singapore PTE LTD
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true and fair view in conformity with the recognition and measurement
les laid down in the applicable Indian Accounting Standards, and other
ting principles generally accepted in India, of consolidated net profit and
omprehensive income and other financial information of the Group for the
ded 31 March 2022.

Jpinion

ted our auditin accordance with the Standards on Auditing (“SAs") specified
ion 143(10) of the Companies Act, 2013 (“"the Act”). Our responsibilities

e SAsare further.described in the Auditor’s Responsibilities forthe Audit-of

dated Annual Financial Results section of our report. We are independent of
in accordance with the Code of Ethics issued by the Institute of Chartered
ts of India together with the ethical requirements that are relevant to our
e financial statements under the provisions of the Act, and the Rules there

i we have-fulfilled.-our- other ethical responsibilities in .accordance with
irements and the Code of Ethics. We believe that the audit evidence obtained
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paragraph below, is sufficient and appropriate to provide a basis for our opinion on
the consolidatéed annual tinanciai resiits.

Management’s and Board of Directors’ Responsibilities for the Consolidated
Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company’s Management and_the Board of Directors are responsible for
—the preparation and preseftat ot Bresetaliduind e erladn anaal xeststhat.
give-a-trite and fair view of the=tonsohddtéa nér_rrofu-dah L_:;‘jfhret”-mkfifpmrmxcfe,l-m}m’i‘m

income —and= other—fiiancial~information—of the Group~ in accordance_with the
recognition andmeasurement principles.laid=down:in [hdian Accountng >tahaarus
prescribed: under-Section 133 of the Act and other accounting principles generally
accepted inIndia and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the consolidated annual financial results that give a true and fair view and are free
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the purpose of preparation of the conSolidatéd™annual=financial Fesults- Dy StHe

Management and-the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the
— S . anies included in the Group are responsible
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« Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3)

(i) of the Act, we are also responsible for expressing our opinion through a

— separate report on the complete set of financial statements on whether the
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Jluate the appropriateness of accounting policies used and the reasonableness
yccounting estimates and related disclosures in the consolidated financial results = Ewvi
of :

de by the Managementand Board of Directors.
ma

Coneludeon:thie appropriateness ofithe’Manageme nt'aRasdatiraniEoa e v. -
the going concern basis of accounting and, based on the audit eévidence’obtaineq, — -
whether a material uncertainty exists related to events or-conditions that may cast’
:anf_douht on the a;mm@igtgu;ss_pfyhi_sjg:;umptiqn; If we conclude that a
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report to-the relat e&in the-consolidated annual financial results ‘ — ———
such disclosures are-inadequate, to-modify our opinion. Our conclusions are based'== i

I e audit evide htained late o itor sort. Howt
ri-the-audit evidence-obtained up to the date of our auditor’s report. However,
). t S —

fiiture events or conditions may cause-the Group-to-cease to continue as a going
concern. .

« Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
——— Seagpgia) segulinreropsentthe lin derlying transactions and events in a manner that
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achieves fair presentation.




timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have




