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Date: - 30t May, 2023

To,

Corporate Relation Departments,
Bombay Stock Exchange Ltd.,

25" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code: - 540590
Dear Sir,
Sub: - OUTCOME OF THE BOARD MEETING

The Board of Directors of Riddhi Corporate Services Limited, in their meeting held on Tuesday
on 30.05.2023 which. was commenced at 9.00 P.M and concluded at 11.00 P.M at the
Registered Office of the company situated at 10 MILL OFFICERS COLONY, BEHIND OLD R8I,
ASHRAM ROAD AHMEDABAD GJ 380009 IN have approved the following aspect:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 we enclose herewith the following:

1) Considered and approved Audited Financial Results of the company for the quarter
and year ended on 315t March, 2023 along with the statement of Assets & Liabilities as on
31 March, 2023 & Cash flow Statement as on 31t March, 2023 pursuant to Reg. 33 of SEBI
(LODR) Reg., 2015 and ameg

Qualification for the period ended 315t March, 2023.

3) To take note of annual disclosures received from the directors of the company with
respect to section 164 & 184 of the Companies act 2013.

4) Appointment of MR. KIRTI BHAVSAR as Internal Auditor of the company for the F.Y 2023-
2024 was approved by the Board of Directors in the meeting held today.

5) To approve the appointment of Mr. Amrish Gandhi Practising Company Secretary as
Secretarial Auditor of the company for FY 2022-23.
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Registered & Corporate Office: 10, Mill Officers Colony, Behind Old RBI, Opp. Times of India, Ashram Road,
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We request you to kindly take note of the same and oblige.

FOR AND ON BEHALF OF
RIDDHI CORPORATE SERVICES LIMITED

Gor Digitally signed by
Pravinchand
ra

PRAVINCHANDRA KODARLAL GOR

MANAGING DIRECTOR
DIN: 03267951
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Net sales or Revenue from Operations 5,113.91 5,671.04 3,684.27 20,017.41 10,871.15
Other Income 48.62 22.60 184.39 137.14 758.07
(a) [Cost of materials consumed R - -
(b)|Purchases of stock-in-trade/ Services/Direct Expenses 572.96 1,432.23 1,326.75 2,908.05 3,082.54
Changes in inventories of finished goods, work-in-progress and stock-in-
© trade ) - - - -
(d) Employee benefit expense 3,142.60 2,806.25 2,361.00 11,737.60 5,236.43
(e) [Finance Costs 208.01 211.73 198.72 860.01 341.66
(f) Depreciation and amortisation expense 471.94 502.22 475.99 1,998.05 1,105.53
(g)|Other Expenses 426.04 402.87 (697.55) 1,544.18 1,078.98
5,355.30 3,664.91
Exceptional items -
(a) |Current Tax 92.85 80.35 30.42 264.64 200.00
(b) |(Less):- MAT Credit
(c) |Current Tax Expense Relating to Prior years
(d) |Deferred Tax (Asset)/Liabilities (0.35) (0.35)
Profit/(loss) from discontinued operations -
Tax expenses of discontinued operations -
a. i). Items that will not be reclassified to profit or loss -
ii). Income tax relating to items that will not be reclassified to profit or
loss -
b. i). Item that will be reclassified to profit or loss -
ii). Income tax relating to items that will be reclassified to profit or loss -
Paid-up equity share capital 1,186.70 1,137.50 1,137.50 1,186.70 1,137.50
Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
Basic earnings (loss) per share from continuing operation 2.16 2.27 1.53 7.34 5.14
Diluted earnings (loss) per share from continuing operation 2.15 2.27 1.53 7.30 5.14
Basic earnings (loss) per share from discontinued operation -
Diluted earnings (loss) per share from discontinued operation -
Basic earnings (loss) per share from continuing and discontinued
operations 2.16 2.27 1.53 7.34 5.14
Diluted earnings (loss) per share continuing and discontinued operations 2.15 2.27 1.53 7.30 5.14
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1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on May 30, 2023.

The above results for the quarter/year ended on March 31, 2023 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),

2 |prescribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable.

The format of the above results as prescribed in SEBI’s Circular CIR/CFD/CMD/15/2015 dated 30th November,2015 has been modified to comply with the requirements of SEBI’s

3 [Circular dated 5th July, 2016, Ind AS and Schedule Il [Division I1] to the Companies Act 2013.

4 The Chief Operating Decision Maker "CODM" reviews the operations of the Company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments".
The Company has taken approval from the members of the company in the Extra-ordinary General Meeting of the Members of the company held on 20th March, 2023 for issue
and allotment of 4,92,000 Equity Shares on Preferential Basis to the holders prescribed in the notice their in and also 7,05,000 (Seven Lakhs Five Thousand) warrants, each

5 [convertible into, or exchangeable for, 1 (one) fully paid-up equity share of the Company having face value of 10/- ( Rupee Ten Only) (“Equity Share™) each (“Warrants”) at a
price (including the Warrant Subscription Price and the Warrant Exercise Price) of 143/-.The Board of the directors in their meeting allot 492000 equity share on 24th january
2023 and warrants on 16th january 2023.

1|Acquisitions and Other Strategic Initiatives 5.00 218.00

2|Capital Expenditure 0.00 661.59

3|General Corporate Purpose 0.00 300.00

4|Public Issue Expenses 50.41 0.00

Digitally signed by
Gor Gor Pravinchandra

Pravinchandra Date: 20230530
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RIDDHI CORPORATE SERVICES LIMITED
CIN:L74140GJ2010PLC062548
STATEMENT OF ASSETS & LIABILITES

Particulars

Note
No.

As at As at
March 31, 2023 March 31, 2022

I ASSETS
NON-CURRENT ASSETS

SUB-TOTAL
CURRENT ASSETS

SUB-TOTAL
TOTAL ASSETS
Il EQUITY AND LIABILITIES
EQUITY

SUB-TOTAL
LIABILITIES
NON-CURRENT LIABILITIES

SUB-TOTAL
CURRENT LIABILITIES

SUB-TOTAL
TOTAL EQUITY AND LIABILITIES

Significant accounting policies & Notes forming part of
Financial Statements

19798.35 20254.60

5143.29 3399.66

9952.25 11875.94

19798.35 20254.60

Date : May 30, 2023
Place: Ahmedabad

FOR RIDDHI CORPORATE SERVICES LIMITED

G Digitally signed by Gor
or Pravinchandra

i Date: 2023.05.30 23:23:42
Pravinchandra 25

PRAVINCHANDRA KODARLAL GOR
DIN: 03267951




RIDDHI CORPORATE SERVICES LIMITED

CIN:L74140GJ2010PLC062548

Cash Flow Statement for the period ended March 31, 2023

For the period

For the period ended

Particulars ended March 31, March 31, 2022
2023
1 Cash Flows from Operating Activities
Profit before tax as per Statement of Profit & Loss 1106.65 784.07
Adjusted for:-
Interest Income -110.64 -121.98
Finance Cost - Lease Finance Exp 825.62 341.66
Dividend Income -2.11 -.94
Depreciation / Amortisation 1998.05 1105.53
Gratuity Reversal -2.03
Discount .00 -1.22
Loss/ (Profit) on sale Investment 6.10 53.37
Baddebts 50.61 .00
Gain on Lease Adjustment (Non Cash) -1.32
Fair Value Gain - Amortised Cost -13.16 .00
Fair Value Loss - FTPNL 40.62 .00
Finance Cost - Interest Expense 34.39
Operating Profit before Working Capital Changes 3936.13 2157.14
Adjusted for Movement in Working Capital:
(Increase)/ Decrease in Trade Receivable 271.59 -1037.41
(Increase)/ Decrease in Loans Advances -56.83 113.29
(Increase)/ Decrease in Other Current Assets -589.15 -771.21
(Increase)/ Decrease in Other Financial Assets -15.16 -130.66
Increase/ (Decrease) in Other Financial Liability -147.21 160.79
Increase/ (Decrease) in trade Payable -125.32 873.47
Increase/ (Decrease) in Non-current Asset -4.56
Increase/ (Decrease) in Provisions 26.14 237.19
Lease Liability -4506.57
Increase/ (Decrease) in Other current liabilities -343.22 -25.95
Operating Profit after Working Capital Changes -1554.16 1576.67
Taxes Paid (Net of Refund) -312.56] -328.42]
Net cash generated from operating activities (A) -1866.72 1248.25
2 Cash Flows from Investing Activities:
Purchase of Fixed Asset including capital work in
progress & intangible asset -11.67 -250.32
Interest Received 110.64 121.98
Dividend Received 211 .94
Profit/ (loss) on sale of investment -53.37
Loss on sale of subsidiary
(Increase)/ Decrease in Non-Current Financial Asset 41.98
(Purchase)/sale of investment -1184.72 -243.46
Net cash used in investing activities (B) -1083.64] -382.25]
3 Cash flow from financing activities :
Finance Cost -34.39 -20.28
Payment of Lease Liability -1094.04
Increase of Equity Share Capital with Securities Premium 703.56
Increase of Share Warrant 253.80
Dividend Paid -55.74
Increase in/ (Repayment) of Short term Borrowings 2107.48 133.31
Increase in/ (Repayment) of Long term Borrowing 11.13 -1.36
Net cash used in Financing activities (C) 2985.84 -1114.32
Net increase in cash and cash equivalents (A)+(B)+(C) 35.48 -248.32
Cash and cash equivalents as at the beginning of the year 147.13 395.45
Cash and cash equivalents as at end of the year 182.61 147.13

Date :-
Place:-

May 30, 2023
Ahmedabad

FOR RIDDHI CORPORATE SERVICES LIMITED

Gor

Digitally signed by
Gor Pravinchandra

Pravinchandra Date: 2023.05.30

23:24:02 +05'30'
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Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (‘Ind AS”), of the state of affairs
(financial position) of the Company as at March 31, 2023 and its profit (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

3. We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements for the year ended March 31, 2023. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

; 1st Floor, Basudiwala Building, B/s. Trimurti Complex,
Station Rnadl. Nadiad-1, P /Eax. " LQ26R:25A 1437 L25RRARA
N/ ¥\ Websit : www.rsco.in Email : ravishah_ca@yaho0.co.in



disclosures of revenues and other
related balances based on
Contracts with Customers.

The revenue recognition involves
certain key judgments relating to
identification of distinct performance
obligations, determination of
transaction price of the identified
performance obligations, the
appropriateness of the basis used to
measure revenue recognised over a
period and periods over which the
remaining performance obligations
will be satisfied subsequent to the
balance sheet date.

Customers. Our audit approach consisted
of studying the internal system and IT
platform used regarding the
implementation and also testing of the
design and operating effectiveness of the
internal controls and substantive testing.

We evaluated the design of internal
controls relating to implementation of the
new revenue accounting standard.

We selected a sample of continuing and
new contracts, and tested the operating
effectiveness of the internal control,
relating to identification of the distinct
performance obligations and
determination of transaction price. We
carried out a combination of procedures
involving enquiry and observation.
Samples in respect of recording and
recognition of revenue were tested by
checking the invoices and performance.

Conclusion Our procedures did not
identify any material exceptions.




design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

8. In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

9. The Board of Directors are,alseurassonsihlafosyacraaingyt o ooy st in taiind:
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exits. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.
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our report because the adverse conseqdences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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g) On the basis of the written representation received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of directors is disqualified
as on March 31, 2023 from-being appointed as a director in terms of Section 164(2)
of Act.

h) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the opening effectiveness of such controls, refer to
our separate report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of.the Comnanvis.internal. financial

controls over financial reporting.
i) With respect to other matters to be included in the Auditor’'s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion
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understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

: 1st Floor, Basudiwala Building, B/s. Trimurti Complex,
Station Road, Nadiad-1 Ph./Fax : 0268-2561482, 2566955
o JWehs# www.rsco.in  Email: ravishah_ca@yahoo.co.in




of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting pri'nciples, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial

of internal control stated in the Guidahce Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place : Ahmedabad For, Ravi Shah & Co.
Date : 30/05/2023 Chartered Accountants

CA Ravi H. Shah

Partner
_ M. No. 109945
UDIN: 23109945BGRVNF9074
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audit procedures performed by us, there is no stipulation of schedule of
‘repayment of principal and payment of interest on loans granted by the
Company as they are payable on demand. We are, therefore, unable to make
specific comment on the regularity of repayment of principal and payment of
interest. .

d. According to the information and explanations given to us and based on the
audit procedures performed by us, there is no amount overdue of loans and
advances in the nature of loans granted by the Company as they are payable
on demand.

e. According to the information and explanations given to us and based on the
audit procedures performed by us, no loans or advances in the nature of lnans

granted which has fallen due during the year, have been renewed or extended
or fresh loans granted to settle thanvetdirsnfaxistinn lnanspiveninthesame
parties as they are repayable on demand.

f. In our opinion and according to the information and explanations given to us
and based on the audit procedures conducted by us, the company has granted
following loans and advances in the nature of loans either repayable on
“demand or without specifying or period of repayment:

' (Amt. Rs. In Lakhs)

z

Aggregate amount of 17.8 -0
loans/advances in
nature of loans

-Repayable on 0 0
demand (A)
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g «ne Information and explanations given to us, we have
neither come across any instance of material fraud by the Company or on the
Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

. No report as envisaged pursuant to provisions of Sec.143(12) in Form ADT-4
“has been filed by the statutory auditor.
As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

xii.  This clause of the CARO, 2020 is not applicable to the Company as the company is
not a Nidhi Company.
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the facts up to the date of the audit report and we neither give ai
that all liabilities falling due within a period of one v
, will get discharged by the company as and when the

As at present there is no amount remaining unspent under sub-section (5) of section
135 of the Companies Act. 2013 pursuant to any ongoing project, so question o°

transferring to special account in compliance wilit'dne provision of sub-section (6) of
Section 135 of the said Act, does no arise.
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ISO 9001:2015, 27001:2013 & CMMI Level 3 Certified Com pany

A RIDDHI CORPORATE SERVICES LIMITED

RCSUL CIN : L74140GJ2010PLC62548

Date: - 30t May, 2023

To,

Corporate Relation Departments,
Bombay Stock Exchange Ltd.,

25" Floor,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: - 540590

Dear Sir,

Sub: - Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) (Amendment) Regulation, 2016 and SEBI Circular No. CIR/CFO/CMD/56/2016

Dear Sir / Madam,

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligation, and Disclosure
Requirements) (Amendment) Regulations, 2016 SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016, We hereby declare that Statutory Auditors of our Company, have
issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and year ended March 31, 2023.

We request you to kindly take note of the same and oblige.

FOR AND ON BEHALF OF
RIDDHI CORPORATE SERVICES LIMITED

Digitally signed by Gor

Gor Pravinchandra
i Date: 2023.05.30
Pravinchandra 2% =22> 0=

PRAVINCHANDRA KODARLAL GOR
MANAGING DIRECTOR
DIN: 03267951

Registered & Corporate Office: 10, Mill Officers Colony, Behind Old RBI, Opp. Times of India, Ashram Road,
Ahmedabad — 380009
Contact: 079 2658 0767 | Email: info@rcspl.net | Web: www.riddhicorporate.co.in
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