
 

 
CIN: L51109WB1989PLC046292 

 
 
 
May 31, 2023 
 
 
The Deputy Manager 
Dept. of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort 
Mumbai – 400 001 

The Company Secretary 
The Calcutta Stock Exchange Association 
Ltd. 
7, Lyons Range 
Kolkata-700 001 

 
Ref: Scrip Code BSE-530263, CSE-10017056 

 
Sub: Newspaper advertisement pertaining to Financial Results of Q4FY23 

 
Respected Sir or Madam, 
 
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, please find enclosed copies of the newspaper advertisement 
pertaining to financial results of the Company for the 4th Quarter and Financial Year ended 
on 31st March 2023. The advertisements were published in English and Bengali newspapers 
on May 31, 2023.  
 
This information will also be hosted on the Company’s website, at 
http://www.globalcapitalmarketandinfraltd.co.in/ 
 
This is for the information of Members. 
 
 
Thanking You, 
 
Yours Faithfully, 
For GLOBAL CAPITAL MARKETS LIMITED 

 
 
 
I. C. BAID 
DIN: 00235263 
CHAIRMAN 
 
Enclosed: As stated above
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SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Tel.: +91 22 43605555 Email:- csandlegal@siti.esselgroup.com CIN:- L64200MH2006PLC160733 Website : www.sitinetworks.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH 2023

Notes :
1. The standalone and consolidated financial results for the quarter and year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Company’s Board of Directors in their respective

meetings held on 30 May 2023. The statutory auditors of the Company have expressed a modified audit opinion on these results.

2. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and as
per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other accounting principles generally accepted in India.

3. The above is an extract of the detailed format of Audited Financial Results for the fourth quarter and financial year ended on 31 March 2023 filed by the Company with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the Audited Financial Results for the fourth quarter and financial year ended on 31 March 2023 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.sitinetworks.com

4. Figures for the standalone and consolidated financial results for the quarter ended 31 March 2023 and 31 March 2022 are the balancing audited figures of the full financial year and the published year to date figures
upto the third quarter of the year ended 31 March 2023 and 31 March 2022 respectively which were subjected to limited review by the statutory auditors of the Company.

5. As on 31 March 2023, the Company and some of its subsidiaries has defaulted in repayment of bank loans and accounts have been classified as Non-Performing Assets (NPA) by the lenders under the Consortium. The
Company/subsidiaries is in the process of calculation of additional and penal interest as part of finance cost in terms with conditions put forth in arrangements entered into between the banks & financial institutions
with the Company and in accordance with the requirements of Ind AS 109, Financial Instruments.

6. For the quarter and year ended 31 March 2023, for quarter and year ended 31 March 2022 and for quarter ended 31 December 2022, the 'subscription income' included in the ‘Revenue from Operations’in these
financial results, inter alia, includes the amounts payable to the broadcasters’ towards there share in relation to the pay channels subscribed by the customers. The aforementioned corresponding amounts (i.e. the
broadcasters' share) has also been presented as an expense in these financial results. The said amounts are ` 795.30 million, ` 3,284.54 million, ` 844.15 million, ` 3,369.65 million and ` 858.74 million for the quarter
and year ended 31 March 2023, for quarter and year ended 31 March 2022 and for quarter ended 31 December 2022 respectively in the standalone financial results and ` 1,838.34 million, ` 7,387.76 million, `
1,805.93 million, ` 7,529.25 million and ` 1,892.68 million for quarter and year ended 31 March 2023, for quarter and year ended 31 March 2022 and for quarter ended 31 December 2022 respectively in the
consolidated financial results respectively.

Had these expenses been disclosed on net basis, the ‘Revenue from Operations’ and the ‘Pay channel costs' each would have been lower by ` 795.30 million, ` 3,284.54 million, ` 844.15 million, ` 3,369.65 million
and ` 858.74 million for the quarter and year ended 31 March 2023, for quarter and year ended 31 March 2022 and for quarter ended 31 December 2022 respectively in the standalone financial results and ` 1,838.34
million, ` 7,387.76 million, ` 1,805.93 million, ` 7,529.25 million and ` 1,892.68 million for quarter and year ended 31 March 2023, for quarter and year ended 31 March 2022 and for quarter ended 31 December
2022 respectively in the consolidated financial results respectively, though there would have been no impact on the net loss for the quarter and period then ended. For Siti Networks Limited

Sd/-
Suresh Arora

Whole Time Director
(DIN -00299232)

Place : Noida
Date : May 30, 2023

Total Income from Operations 3,375.47 3,354.59 3,595.90 13,453.49 14,458.53 1,349.74 1,290.09 1,554.67 5,311.51 6,144.29

Net Profit / (Loss) for the period (943.05) (680.05) (751.15) (3,062.73) (2,504.00) (703.54) (648.18) (638.37) (2,642.63) (2,315.19)
(before Tax, Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before Tax (1,023.56) (680.05) (819.83) (3,143.24) (2,589.90) (1,049.74) (648.18) (784.11) (2,988.83) (2,553.15)
(after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after Tax (1,009.82) (689.90) (791.73) (3,154.40) (2,609.71) (1,049.74) (648.18) (784.11) (2,988.83) (2,553.15)
(after Exceptional and/or Extraordinary items)

Total Comprehensive Income/Loss for the period (Comprising Profit/(Loss) (1,003.43) (689.10) (783.87) (3,145.61) (2,604.19) (1,048.23) (647.95) (779.49) (2,986.64) (2,552.25)
for the period (after Tax) and other Comprehensive Income (after Tax)

Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05

Earning Per Share (before Extraordinary Items) (1.16) (0.79) (0.91) (3.62) (2.99) (1.20) (0.74) (0.90) (3.43) (2.93)
(of Rs.1/- each) Basic and Diluted (Rs) (not annualised)

Earning Per Share (after Extraordinary Items) (of Rs.1/- each) (1.16) (0.79) (0.91) (3.62) (2.99) (1.20) (0.74) (0.90) (3.43) (2.93)
Basic and Diluted (Rs) (not annualised)

(` in Million)
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