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Dear Sir/Madam.
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Annual Secretirial Comi sliance Re port of the Company déted 30" May 2023,

for the financial year ended 313 March 2023 issucd by Anshika - &
Associates, Practicing Company Secretaries.

This is for your information and records,

Thanking You




COMPANY SECRETARIES Vaishali Nagar Extension, Lalarpura,

Jaipur -302034; Ph: +91 94148 82291

ANNUAL SECRETARIAL COMPLIANCE REPORT OF MODERN INSULATORS LIMITED

FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2023

[Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing obligations and

To,

Disclosure Requirements) Regulations, 2015]

The Board of Directors,

MODERN INSULATORS LIMITED

Modern Insulators Limited Talheti,

Village karoli, Tehsil Abu Road Sirohi 307510 Rajasthan

Dear SiryMadam,

We, Anshika & Associates, Company Secretaries in Practice have examined:

a)

b)

9
d)

all the documents and records made available to us and explanation provided by MODERN
INSULATORS LIMITED (“the Listed Entity”),

the filings/ submissions made by the listed entity to the stock exchanges,

website of the listed entity,

any other document/ filing, as may be relevant, which has been relied upon to make this
certification,

for the year ended 315t March, 2023 (“Review Period”) in respect of compliance with the provisions of :

a)

b)

the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars,
guidelines issued thereunder; and

the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India
(“SEBI”);

The specific Regulations as amended from time to time, whose provisions and the circulars/ guidelines

issued thereunder, have been examined according to their applicability during the period under review,

include:-

a)

b)

9

d)

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Not applicable to the Company during the Audit Period);

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011;
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not applicable
during the Audit period);




g) Securities and Exchange Board of India (Share Based Employee Benefits & Sweat Equity)
Regulations, 2021; (Not applicable during the Audit Period);

h) The Securities and Exchange Board of India (Issue and Listing of debt Securities) Regulations, 2021;
(Not applicable during the Audit Period);

i i) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
993 regarding the Companies Act and dealing with client; (Not applicable to the
ng the Audit Period);

Regulations, 1
Company duri

" guidelines issued thereunder. and circulars /

at durine the Review Period. the complianges status of the companv jis apnended. as. . we herebv confirm th

below:
ULARS Compliance Observations SR. | PARTIC
Status (Yes / /Remarks by NO.
No/ NA) PCS*
al Standards: YES The Company 1 Secretar:
pliances of the listed entity are in accordance has generally The com
applicable Secretarial Standards (5S) issued complied with with the
wtitute of Company Secretaries India (ICSI), Secretarial by the I
2d by the Central Government under section Standards with as notifi
f the Companies Act, 2013. respect to 118(10) ¢
Meetings of the
Board of
Directors (55-1)
and General
Meetings (S5-2)
issued by the
Institute of
Company
secretaries  of
India.
n and timely updation of the Policies: YES - 2 Adoptio
All  applicable  policies under SEBI LI
Regulations are adopted with the approval of ]
voard of directors of the listed entities 1
All the policies are in conformity with SEBI *
Regulations and have been reviewed & ]
1pdated on  time, as per  the 1
egulations/ circulars/guidelines issued by 1
SEBI ;
3.
nance and disclosures on Website: Mainte
The Listed entity is maintaining a functional YES .
website
Timely dissemination of the documents/ .
information under a separate section on the
website
Web-links provided in annual corporate J
governance reports under Regulation 27(2)
are accurate and specific which re- directs to
the relevant document(s)/ section of the




Dlsquahflcahon of Director:
None of the Director of the Company are disqualified

under Section 164 of Companies Act, 2013.

Details related to Subsidiaries of listed entities have
been examined w.r.t.:

(a) Identification of material subsidiary companies

During the period
under review
there were no
material
subsidiary
companies
identified.



guidelines issued thereunder by SEBI or by Stock
Exchanges
(including  under
the Standard
Operating
Procedures issued
by SEBI through
various  circulars)
under SEBI
Regulations and
circulars/
guidelines  issued
thereunder.
12. Additional Non-compliances, if any: NA No non-
No additional non-compliance observed for any SEBI compliances  were
regulation/ circular/guidance note etc. observed for any
SEBI regulation /
© 77 pirculary guiaance
otes etc during the
eriod under
eview.
Compliances related to resignation of statutory auditors from listed entities and their material
subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18t October, 2019:
irks Sr. Particulars Compliance Status Observations /Rem:
No. (Yes/No/ NA) by PCS*
] 1. Compliances with the following conditions while appointing/re-appointing an auditor
] i If the auditor has resigned within 45 M/s. R.B.
ates, days from the end of a quarter of a Verma & Associ
ints, financial year, the auditor before such Chartered Account:
Firm reomgraraorg MRG0 har dsfmede pho Timited 1o o Troimiin, e d
review/ audit report for such quarter; Registration No.
or 012650C) has
il If the auditor has resigned after 45 been re-appointed as

days from the end of a quarter of a
financial year, the auditor before such

Statutory Auditors of
the Company for the

torm of 5 veoare




stance of

Statutory
m  the
1d the
not have
Material

Hence,
n such
, not
o the

during

ol

subsidiary such as non-availability of
information / non-cooperation by the
management which has haimpered the audit
process, the auditor has approached the
Chairman of the Audit Committee of the
listed entity and the Audit Committee shall
receive  such  concern  directly and
immediately without specifically waiting for

the quarterly Audit Committee meetings.

b. In case the auditor proposes to resign, all
concerns with respect to the proposed
resignation, along with relevant documents
has been brought to the notice of the Audit
Committee. In cases where the proposed
resignation is due to non-receipt of
information / explanation from the company,
the auditor has informed the Audit
Committee the details of information /
explanation sought and not provided by the
management, as applicable.

¢. The Audit Committee / Board of Directors,
as the case may be, deliberated on the matter
on receipt of such information from the
auditor relating to the proposal to resign as
mentioned above and communicate its views
to the management and the auditor.

ii. Disclaimer in case of non-receipt of

information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the

licted entitv/ ite matorial c’111’\c1r‘1191"‘1 hae nat |,

Subsidiaries.
disclosures

reporting period

provided information as requlred by the
auditor.

Hence,

in  such
are not
to the
during

The listed entity / its material subsidiary has
obtained information from the Auditor upon
resignation, in the format as specified in
Annexure- A in SEBI Circular CIR/
CFD/CMD1/114/2019 dated 18th October,
2019.

There is no in
resignation of |
Auditors  frc
Company  ar
Company does

any
Subsidiaries.
disclosures i
respect are
applicable t
Company

reporting perio




The Additional Disclosures of Annual Secretarial Compliance Report are as below:-

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines

issued thereunder, except in respect of matters specified below:

S. [Compliance Regulation/ Deviations Action Type |Details offFine Obser- Management | Re-
NO|Requirement [Circular No. Taken of |Violation IAmount | vations/ Response mar
(Regulations/ by Action Remarks of ks
circulars/ guide the
lines including] Practicing
specific clause) Company
Secretary
1. Regulation Regulation Delay in No - Delay in No fine Delay in The
13(3) of SEBI [13(3) of SEBI submission of Action submission of has been | submission | management
(LODR) (LODR) Statement of taken by Statement of [levied of submits that
Regulations, [Regulations, Investor any [nvestor Statement | Company will
2015 towards [PO15 Complaints for authority Complaints for of Investony ensure all
Statement of the quarter the quarter Complaints| future
Investor ended on ended on for thel submissions
complaints. September 30, September 30, quarter made in|
2022 2022 ended on| timely
September | manner.
30, 2022
2. | Regulation Regulation Delay in No - Delay in No fine | Delay in The
3(5) and 3(6) P(5) and 3(6) | submission of Action submission of  |has been | submission | management
of Securities pf Securities | Structured taken by Structured levied of submits that
and pnd Exchange | Digital any Digital Structured | Company will
Exchange Board of India | Database (SDD) | authority Database Digital ensure all
Board of |[(Prohibition of | Compliance (SDD) Database future
India [nsider Certificate for the Compliance (SDD) submissions
(Prohibition  [Trading) quarter ended on Certificate for Compliance| made in|
of Insider [Regulations, June 30, 2022. the quarter Certificate | timely
Trading) 2015 ended on June for thel manner
Regulations, 30, 2022, quarter
2015 towards However, ended on
Structured there is June 30,
Digital extension to 2022,
Database file it on or However,
(SDD) before there i
Compliance 09.08.2022. extension to
Certificate but, it is not file it on on
submitted till before
the extension 09.08.2022.
date but, it is not
submitted
till the
extension
date
(b) The listed entity has taken the following actions to comply with the observations made in previous
reports:
S. Compliance Regu- Deviat | Action | Type Details [Fine Observations/ Management [Remarks
NO.| Requirement lation/ ions Taken | of of IAmount| Remarks of theResponse
(Regulations/ Circular by Action | Violation Practicing
circulars/ guide- | No. Company
lines including Secretary
specific clause)




NIL

for Anshika and Associates
Company Secretaries
Peer Review Certificate No. 2425/2022

Place: Jaipur : ate

D R

Proprietor
FCS 7733 C P No.: 8587
UDIN NO.: F007733E000429649



