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May 30, 2023

To

The General Manager

Listing Department

BSE Limited

Department of Corporate Services

PJ towers, Dalal Street, Mumbai -400 001

C
Dear Sirs,
e C kffke g k g ¢ k

This is to inform you that the Board of Directors of the Company at its meeting held
today, i.e. May 30, 2023, inter alia, has approved the following:

1. Audited Financial Results (Standalone and Consolidated) for the Financial
Year ended March 31, 2023 together with Auditors' Report thereon,
pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI
Listing Regulations™).

A copy of the Audited Standalone and Consolidated Financial Results of the
Company for the Financial Year March 31, 2023 together with Auditors'
Report thereon is enclosed for your information.

2. We hereby declare that the Statutory Auditors of the Company, Messrs
Deloitte Haskins & Sells LLP, have issued an Audit Report with unmodified
opinion on Audited Financial Results (Standalone and Consolidated) of the
Company for the year ended March 31, 2023.
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3. Appointment of Company Secretary and Compliance Officer Pursuant to the
Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

Mr. Vishwa Hegde, has been appointed as the Company Secretary and the
Compliance officer of the Company with effect from May 31, 2023 based on
the recommendation of Nomination and Remuneration Committee.

The details as required under SEBI Circular No. CIR/ICFD/CMD/4/2015 dated
September 09, 2015 is given in Annexure A.

The meeting of the Board of Directors commenced at 02.30 P.M. and ended at
6:55 P.M.

We request you to kindly take the same on record.

Thanking You

Yours truly

For k c
Digitally signed by

ADITYA ADITYA MARUTI

MARUTI  coramy
GOKARN  rosayaes
C k

k ffkffk

Encl; As above
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Disclosure for the appointment Mr. Vishwa Hegde as Company Secretary and
Compliance Officer pursuant to Regulations 6 and 30 of SEBI (LODR)
Regulations, 2015 and as required wunder SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 09, 2015, are disclosed hereunder:

Reasons for change viz. | Appointment
appointment, resignation,
removal death or
otherwise

Date of appointment (as | w.e.f. May 31, 2023
applicable) and term of
appointment

Brief profile (in case of | Mr. Vishwa Hegde is an Associate
appointment) Member of the Institute of Company
Secretaries of India (ICSI) and a Bachelor
of Commerce. He has post-qualification
work experience of about 3 years. Prior to
joining Triton, he was working as a
Company Secretary at Paul Resorts and
Hotels Private Limited. He has also been
associated with a reputed Credit Rating
Agency Brick Work Ratings in Bangalore.

Disclosure of relationship | Not applicable
between Directors (In
case of appointment as
Director
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’
section below), which were subject to limited review by us, both included in the accompanying
“Statement of Standalone financial results for the quarter and year ended March 31, 2023” of Triton
Valves Limited (the "Company”), (the “Statement”), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (the “Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2023:

i.is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net loss and total comprehensive loss and other financial information of the Company for the
year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based on our
review conducted as stated in paragraph (b) of Auditor’'s Responsibilities section below, nothing has
come to our attention that causes us to believe that the Standalone Financial Results for the quarter
ended March 31, 2023, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,
2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section beiow. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2023 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2023 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2023 that give a true and fair view of the net loss

and other comprehensive loss and other financial information in accordance with the recognition and
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o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2023 in
accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Shreedhar Ghanekar
(Partner)

(Membership No. 210840)
(UDIN: 23210840BGXLHO5829)

Place: Bengaluru
Date: May 30, 2023
SMG/PB/Q4SA-SEBI/2023
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TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru 560 042

CIN : L25119KA1975PLC002867

Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of Standalone financial results for the quarter and year ended March 31, 2023
(Rs. In lakhs except EPS)
3 months 3 months 3 months For the year | For the year
. ded ended ended ended ended
sl No. Particul en
b articulars 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022
(Refer note 4) | (Unaudited) | (Refer note 4)| (Audited) (Audited)

1. Revenuedraonropertiadaie A464.18_ 7.787.08. 7.984.68 32.310.33 29.479.04
I Other income 175:38 178.84 142.65 637.97 471.43
1] Total income (I + ) 6,639.56 7,965.92 8,127.33 32,948.30 29,950.47
v Expenses

a) | Cost of materials consumed 4,459.38 6,116.18 5,522.00 25,137.04 22,241.49
b) | Changes in inventories of finished goods and work-in-progress 336.31 129.12 402.43 (190.65) (750.66)
c) Employee benetits expense 573.23 558.93 0541.8T7 2,241.92 2,090.20
d) | Finance costs 221.69 169.73 142.10 677.50 579.11

|
i




TRITON VALVES LIMITED

"regunFfince SsannsSnarhoers;’2Z Ulsoor Road; Bengaluru <56U" 042
e CIN : L25119KA1975PLC002867
TRITON Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Uees. Moving india! Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of Standalone Assets and Liabilities
Annexure - A
(Rs. in lakhs)
As at As at
Particulars 31-03-2023 31-03-2022
(Audited) (Audited)
Assets
Non current assets
Property, plant and equipment 4,382.55 4,589.90
Capital work-in-progress 133.75 375.04
Investment property 1,707.70 1,768.30
Other intangible assets 2.93 4.27
Financial assets
a) Investments 204.48 189.39
h)| pans_ 4.276.78 278413
c) Other financial assets 70.70 70.71
Deferred tax assets (net) 114.59 18.85
Other non-current assets 583.56 486.33
Total non-current assets 11,477.04 10,778.92
Current assets
Inventories 4,188.35 4,656.64
Financial assels
a) Trade receivable 75,768.94 ~¢,076.75
b) Cash and cash equivalents 3.77 25.94
c) Bank balances other than cash and cash equivalents 95.04 140.54
d) Loans 522.47 12.01
e) Other financial assets 37.56 27.55
Other current assets 197.06 139.62
Total current assets 10,213.19 12,079.05
Total assets 21,690.23 22,857.97
Equities and liabilities
Equity
Equity share capital 104.00 104.00
Other equity 8,343.40 8,619.29
Total equity 8,447.40 8,723.29
Liabilities
Non current liabilities
Financial liabilities
Borrowings 2,532.36 1,411.48
Provisions 147.00 122.50
Total non-current liabilities 2,679.36 1,533.98
Current liabilities
Financial liabilities
a) Borrowings 5,570.14 5,761.95
b) Trade payables
- Total outstanding dues of micro enterprises and small 1,054.06 429.96
enterprises
- Total outstanding dues of creditors other than micro 3,591.78 6,230.95
aptrpgases ana stndiretnerpnses
c) Other financial liabilities 81.57 46.34
Other current liabilities 201.03 83.67
Provisions 64.89 47.83
Total current liabilities 10,563.47 12,600.70
Total equity and liabilities 21,690.23 22,857.97
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TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
CIN : L25119KA1975PLC002867
Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: investors@tritonvalves.com | web: www.tritonvalves.com

Standalone Cash Flow Statement for the year ended March 31, 2023

Annexure - B

(Rs. in lakhs)
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
(Audited) (Audited)
Cash flow from operating activities
Loss)/profit before tax (330.70)1 , 313.73
l Operating profit before working capital changes 656.03 | 1,455.81 I
et cash flow used in operating activities (A) (540.89)| (613.47)[
Net cash flow from / (used in) investing activities (B) 306.21 (209.55)
Net cash flow from financing activities (C) 212.51 _ 330.30
Net increase in cash and cash equivalents (A + B + C) (22.17) (492.72)
Cash and cash equivalents at the beginning of the year 25.94 518.66
Cash and cash equivalents at the end of the year SN 25.94
Components of cash and cash equivalents
Casb.npo.hand_ 0.56 011,
Balances with banks - Current accounts 3.21 25183
Total cash and cash equivalents 3.77 25.94

AS 7) - Statement of Cash Flows

Note: The above condensed Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind




Notes to standalone financial results for the quarter and year ended March 31, 2023 Annexure - C

1 The standalone financial results for the quarter and year ended March 31, 2023 have been prepared in accordance with the Indian Accounting Standards prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These standalone financial results have been reviewed and

recommended by the Audit Committee in their meeting held on May 30, 2023 and thereafter approved by the Board of Directors of the Company in their meeting held

on May 30, 2023. The statutory auditors have expressed an unmodified limited review conclusion on the standalone financial results for the quarter ended March 31,
2023 and have expressed an unmodified audit opinion on the standalone financial results for the year ended March 31, 2023.

2 EPS for the quarters are not annualised.

3 Segment information:
In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a manufacturer of
Automobile Tyre Tube Valves, Cores and Accessories, which is considered to be the only reportable segment by the management. Accordingly, no separate disclosure
of segment information has been made.

A _Tha fioures far thequzider ended March 31 20223 and. Magsh 31 L2022 arautbahalaacine. figurgs betwaern avdited Siourgs jn rasrestof Ul financialieicanded Stmaran ..,
31, 2023 / March 31, 2022 and the unaudited published year to date figures up to December 31, 2022 / December 31, 2021 being the date of the end of the third
quarter of the financial year.

R. Thelndian, Padiamect bas.2oppavrd theode v, RociaiaMsecurity; 202u Winicn wolld impact' tne coniriotitons by ing€"company towatas™rroviaenf Funa and Gratty.
The Ministry of Labor and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020 and has invited suggestions from stake
holders which are under active consideration by the Ministry. The Company is in the process of assessing its impact on provident fund contributions and Gratuity. The
Company will complete its evaluation once the subject rules are notified and will give appropriate impact in the financial results in the period in which the Code
becomes effective and the related rules are published.

6 The Standalone Statement of Assets and Liabilities as at March 31, 2023 is given in Annexure - A and the Standalone Cash Flow Statement for the year ended March
31, 2023 is given in Annexure - B.

7. Previous period's fiaures have been rearpuned / rearranagd where necessarv fo capfaon dngeunel e pendy s'aaséinctao .

Managing’Director
DIN 00185458

IS
L‘_Jj ) A R"‘ y
Place: Bengaluru ‘\\%_1 BANGALORE] »
Date: May 30, 2023
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March 31,
2023" of Triton Valves Limited (the “Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as the “Group”), and its share of the net loss after tax and total comprehensive
loss of its associate for the quarter and year ended March 31, 2023, (the "Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the auditors on separate financial statements of the
subsidiaries and unaudited separate financial information of the associate referred to in Other Matters
section below, the Consolidated Financial Results for the year ended March 31, 2023:

i. includes the results of the following entities:
a) Triton Valves Limited (Parent)
b) Triton Valves Hong Kong Limited (Subsidiary)
c) Tritonvalves Climatech Private Limited (Subsidiary)
d) Tritonvalves Future Tech Private Limited (Subsidiary)
e) Radiance KA Sunshine Three Private Limited (Associate up to March 10, 2023)

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

jii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the consolidated net loss and consolidated total comprehensive loss and other financial information
of the Group for the year ended March 31, 2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31,
2023

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, based on our
review conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities
section below and based on the consideration of the review reports of the other auditors referred to in
Other Matters section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2023, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group and its associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI") together with the ethical requirements that are relevant to our audit
of the Consolidated Financial Results for the year ended March 31, 2023 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in Other Matters section below, is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2023, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2023 that give a true and fair view of the
consolidated net loss and consolidated other comprehensive loss and other financial information of the
Group including its associate in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and its associate for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial
Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and its associate are responsible for assessing the ability of the respective

entities to continue as a going concern, disclosing, as applicable, matters related to going concern and
rina thna AninAa ~foncarn _hacic af Acranintina iinlace tho_rarnnctbin Reord nf Niractare aitbnr j P_r]dt‘d'q
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liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.
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Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2023 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls. .

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’'s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results /
Financial Information of the entities within the Group and its associate to express an opinion on the
Annual Consolidated Financial Resuits. For the entities included in the Annual Consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
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responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in
the Consolidated Financial Results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2023

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2023
in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2023 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us.

Our report is not modified in respect of this matter.

o We did not audit the financial statements of three subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 13,231.28 Lakhs as at March 31, 2023
and total revenues of Rs. 6,460.92 Lakhs and Rs. 29,934.05 Lakhs for the quarter and year ended
March 31, 2023 respectively, total net loss after tax of Rs. 235.87 Lakhs and Rs. 701.50 Lakhs for
the quarter and year ended March 31, 2023 respectively and total comprehensive loss of Rs.
235.87 Lakhs and Rs. 701.50 Lakhs for the quarter and year ended March 31, 2023 respectively
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and net cash outflows of Rs. 166.39 Lakhs for the year ended March 31, 2023, as considered in the
Statement. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion and conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors and the procedures performed by us as stated under
Auditor’'s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of other auditors.

The consolidated financial results also include the Group’s share of loss after tax of Rs. Nil and Rs.
Nil for the quarter and year ended Month 31, 2023 respectively and total comprehensive loss of Rs.
Nil and Rs. Nil for the quarter and year ended Month 31, 2023 respectively, as considered in the
Statement, in respect of one associate, whose financial information have not been audited by us.
These financial information are unaudited and have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the associate, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors,
these financial information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the unaudited financial information certified by the Board of Directors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Shreedhar Ghanekar

Partner

(Membership No. 210840)
(UDIN: 23210840BGXLHP9042)

Place: Bengaluru

Date: May 30, 2023
SMG/PB/Q4Consol-SEBI/2023
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E TRITON VALVES LIMITED
: Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru 560 042
gﬁ% < CIN : L25119KA1975PLC002867
TRITON Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
e Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of consolidated financial results for the quarter and year ended March 31, 2023
(Amount in Rs. lakhs except EPS)
3 months 3 months 3 months For the year | For the year
" ended ended ended ended ended
siHo. Partlculars 31-03-2023 | 31-12-2022 | 31-032022 | 31-03-2023 | 31-03-2022
(Refer note 6) | (Unaudited) | (Refer note 6) (Audited) (Audited)
| Revenue from operations 9,662.32 8,936.24 8,481.16 36,249.05 32,201.43
[} Other income 5.36 15.39 3.31 54.89 67.46
mn Total income (I +1I) 9,667.68 8,951.63 8,484.47 36,303.94 32,268.89
v Expenses
a) Cost of materials consumed 7,229.32 6,185.56 5,143.75 26,916.10 23,102.46
b) | Changes in inventories of finished goods and work-in-progress 100.63 478.03 562.18 (971.59) (800.30)
c) Employee benefits expense 714.00 671.25 644.98 2,710.85 2,429.22
d) | Finance costs 376.92 305.42 207.89 1,170.95 817.41
e) Depreciation and amortization expense 351.37 320.61 327.49 1,264.94 1,326.53
f) Qther expenses 1,186.41 1,634.62 1,458.17 6,165.68 5,627.96
Total expenses (IV) - 9,958.65 9,495.49 8,344.46 37,256.93 32,503.28
\' (Loss)/profit before share of loss of associate (lll - 1V) (290.97) (543.86) 140.01 (952.99) (234.39)
\i Share of loss of associate - - 0.37 - 0.37
Vil (Loss)/profit before tax (V - VI) (290.97) (543.86) 139.64 (952.99) (234.76)
Vil Tax oxpoeneo
a) | Current tax (59.80) - 61.52 0.12 139.00
b) | Short provision for tax relating to prior period (1.03) - 13.71 (1.03) 13.71
c) Deferred lax 18.52 (69.35) 11.85 (86.12) (93.53)
Net tax expense (VIliI) (42.31) (69.35) 87.08 (87.03) 59.18
IX (Loss)/profit after tax (VII - VIIl) (248.66) (474.51) 52.56 (865.96) (293.94)
X Other comprehensive (loss)/income
“nernsinav Wirnotve reclassified to profit or loss
i) Remeasurements of the defined benefit assets 11.07 - (24.52) 11.07 (24.52)
i) Income tax on items that will not be reclassified to the profit or loss (2.79) - 6.17 (2.79) 6.17
Items that will be reclassified to profit or loss:
i) Exchange difference on translation of foreign operations 442 (9.66) 2.31.) 4.45 237
ii) Income tax on items that will be reclassified to the profit or loss (1.10) 2.43 (0.59) (1.11) {0.60)]
Total other comprehensive (loss)/income (X) 11.60 (7.23) (16.63) 11.62 (16.58)
Xl Total comprehensive (loss)/income (IX + X) (237.06) (481.74) 35.93 (854.34) (310.52)
X Paid up equity share capital (Face value Rs. 10 per share) 104.00 104.00 104.00 104.00 104.00
Xl Other equity 7,048.90 7,955.24




TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
CIN : L25119KA1975PLC002867
Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of Consolidated Assets and Liabilities
Annexure - A
(Amount in Rs. Lakhs)
As at As at
Particulars 31-03-2023 31-03-2022
(Audited) (Audited)
Assets
Non current assets
Property, plant and equipment 9,379.12 9,012.66
Capital work-in-progress 139.17 416.27
Investment property 30.93 30.00
Other intangible assets 2.93 4.27
Financial assets
(i) Investments 69.23 54.49
(i) Other financial assets 314.41 377.88
Deferred tax assets (net) 141.63 59.41
Other non-current assets 632.10 496.64
Total non-current assets 10,709.52 10,451.62
Current assets
Inventories 6,911.66 6,861.06
Financial assets
(i) Trade receivable 5,378.66 4,689.70
(i) Cash and cash equivalents 6.26 191.03
(iii) Bank balances other than cash and cash equivalents 95.04 140.54
(iv) Loans 22.75 13.83
(v) Other financial assets 323.00 29.32

Other current assets 729.59 905.62

Total current assets 13,466.96 12,831.10

Total assets 24,176.48 23,282.72

Equities and liabilities

Equity

Equity share capital 104.00 104.00

Other equity 7,048.90 7,955.24

Total equity 7,152.90 8,059.24

Liabilities

Non current liabilities

Financial liabilities

(i) Borrowings 3,016.30 1,800.15

Provisions 147.00 130.04

Total non-current liabilities 3,163.30 1,930.19

Current liabilities

Financial liabilities

(i) Borrowings 10,090.16 10,415.82
(iii) Trade payables
(a) Total outstanding dues of micro and small enterprises 1,396.15 470.11
(b) Total outstanding dues of creditors other than micro and small 1,884.26 2,157.88
enterprises .

LOtber finaociallahilitis 0?57 2938
Other current liabilities 343.07 97.71
Provisions 65.07 51.83

Total current liabilities ) "13,860.28 13,293.29

Total equity and liabilities 24,176.48 23,282.72
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Triton Valves Limited

Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042

CIN : L25119KA1975PLC002867

Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: investors@tritonvalves.com | web: www.tritonvalves.com
Consolidated Cash Flow Statement for the year ended March 31, 2023

Annexure - B
(Amount in Rs. Lakhs)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
Cash flow from operating activities
(Loss)/profit before tax for the year (952.99) (234.76)
Operating profit before working capital changes 1,464.99 1,892.34
Net cash flow from / (used in) operating activities (A) 1,634.17 (911.59)
Net cash flow used in investing activities (B) (1,466.23) (1,635.40)
Net cash flow from / (used in) generated from financing activities (C) (352.71) 1,468.12
Net increase in cash and cash equivalents (A + B + C) (184.77) (1,078.87)
Cash and cash equivalents at the beginning of the year 191.03 1,269.90
Cash and cash equivalents at the end of the year 6.26 191.03
Components of cash and cash equivalents (refer note 11a)
Cash on hand 0.56 0.11
With banks - on current account 5.70 190.92
Total cash and cash equivalents 6.26 191.03
ecd /INIDN AQ 7\

Note: 1he abové condensea Lasn Flbow Statément has Deén preparea ‘unuer me ~indirect miehull - #s-sé Uit n1'une indhiri -kitdhnuling ' otaftaanutitivo s~y

Statement of Cash Flows




Annexure - C
Notes to consolidated financial results for the quarter and year ended March 31, 2023

1 The consolidated financial results for the auarter and vear ended March 320225718 Herr.rgrprading crrrdancr with.the Indian. Arcuating. Standards.
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
financial results have been reviewed and recommended by the Audit Committee in their meeting held on May 30, 2023 and thereafter approved by the Board
of Directors of the Company in their meeting held on May 30, 2023. The statutory auditors have expressed an unmodified limited review conclusion on the
consolidated financial results for the quarter ended March 31, 2023 and have expressed an unmodified audit opinion on the consolidated financial results for
the year ended March 31, 2023.

2 These consolidated financial results include the results of Triton Valves Limited (‘Parent' or 'the Company'), its wholly owned subsidiaries viz. Triton Valves
Hong Kong Limited, Tritonvalves Climatech Private Limited and Tritonvalves Future Tech Private Limited (Parent and its wholly owned subsidiaries
collectively referred as "Group") and its associate viz. Radiance KA Sunshine Three Private Limited (upto March 10, 2023).

3 EPS for the quarters are not annualised.

4 Segment information:
In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the group as a
manufacturer of automobile tyre tube valves, cores and accessories, which is considered to be the only reportable segment by the management.
Accordingly, no separate disclosure of segment information has been made.

& The Indiaa.Padiament.has.aonrpyed. the.Code on Social Seciuity. 2020 which would imnact the contributions bv the Company. its Indian.suhsidiaties @shite we
associate towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on
November 13, 2020, and has invited suggestions from stake holders which are under active consideration by the Ministry. The Company, its Indian
subsidiaries and its associate are in the process of assessing impact on provident fund contributions and Gratuity. The Company, its Indian subsidiaries and
its associate will complete its evaluation once the subject rules are notified and will give appropriate impact in the financial results in the period in which the
Code becomes effective and the related rules are published.

6 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of full financial year

ended March 31, 2023 / March 31, 2022 and the unaudited published year to date figures upto December 31, 2022 / December 31, 2021 being the date of
the end of the third quarter of the financial year.

7 Keuv financial infarmation of standalone financial results for the auarter and vear ended Marah.?4 2223+,

(

- - (Amount in Rs. Lakhs)

3 months 3 months 3 months For the year For the year

Particulars ended ended ended ended ended
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022

(Refer note 6) (Unaudited) (Refer note 6) (Audited) (Audited)

Total income__ | 6,639.56 | 7,965.92 | 8,127.33 | 32,948.30 29,950.47
sprofit before tax__ T 3197l (357.65) 168.72 1 32070V, 31373




