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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
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1 The, above is an extract of the detalled formaf nf Quarferly Flnanclal Resuifs filed with the Stock: Exchanges under Regufailcn 33 of tﬂe
 Securilies And:Exchange Board Of India (Listing Obligationis and Disclosure Reqmrements j Reguiations, 2015, The full format of the:
" Quarterly Financial Results are availabla an e Bormbay Stock Exchenge website htto://wwv. bmndia com af"d ?"‘3140933 S&Oﬂk EXE’?&‘”QE
website http://www.nseindia.com and the tomipany website http:/fwww.globalhelicorp.com. * -
2 During fhe year ended March 31, 2009, the Office of the Commissioner of Customs {Prevenlwe) had seized three heilccpters lur alleged non-
* - “compliance of the duty waivers given to non-schaduled aperators (passenger). The Company had received a Show Cause Cum Demand ;
. Nofice (SCN) citing an ampunt of Rs. 2:379.24 lakhs fowards custom duty under Section 28 of the Custams Act, 1962 and applicable interest
“and penalty thereon. Pursuant tothe receiptof the said SGN, the Gommissionaz of Gustoms (Prevemwe) had confirmed a demand of Rs..
2.621.95 [akhs towards differential duty of customs and penalty thereon for two helicopters. An amount aggregating Rs. 538.26 lakhs had
been paid as duty undsr protestduring the year ended March 31, 2010. *Subsaguentio the year end, GVHL has recsived a high court order
inis fauour in respest of the demand for differential duly of ciistams along with penaliy agaregating to Rs. 2.621.95 lakhs by Office of lhe
Gumm;sszon 6f Customs (Praventive). The amoum of Rs 538, 26 Iakhs pa\das duty under protest has also been refunded. 5
3 Duringthe year, the Management became aware of alLease Amendment Side Letterdafed November 23, 2018, and Lgase, Amandrneni Na.
1, between ihe Lessor on the one hand and the Company: as a Lessee an the other, as well as an Amendment No. 2 fo Aircraft Lease
“Ag) Bamtms dated Dﬂtnlna;'il‘ii 2321 Tnese amendments wers eniered Jiioby & semior pr;;swma of ing Company, Wi 1510 Onger i -
ervices of the: Compeny Without sharing the amended. agreemefits with the Management The Campany s in the process of obtaining a ‘|
upy of tie apove mentioned { ease Amentiment Side (efiarand'f ease Armendrratitia. 1.5 of dale, in -the oginian of Maragement, e said
i easé Amendment Side Letter dated November 23, 2016, and Lease Amendrrlent"\la 1would nat have any impacton the financial results. §
of the Company. “The Amendment No. 2 to Aircraft Lease Agreements were made in the previous yearwhéreby the monthly lease payments
- were reduced as well as the period of the Jeases was extended. As a result, the lease accounting impact due to these amendments were
- notgiven effact toin the financial results of the previous year. Had the amendments ta the lease agreements been given effect to-in the
- iferesiniestiburiibprentasyears g pendesseadet o mvulinndiiasciler tooaaligal i favesio rtharrawiaus.netiads ¥
I the Statement of Audited Financial Results forthe Quarter and Year Ended 31"March 2023 have been restated. The line items whichhave §
*"'been restated in the Income Statement have been given in Annexure 1. The line |te,-ms WhICh have been reslated in tha Balance Sheel and
.. the Statement of Cash Flows have bsen given in Annexure 2, ¥
4 The Company is engaged in providing helicopter servicesin Indla whichis cnnmdmd as nne reportablg segmenl There are no separate=
Ignoriable seaments as per Ind AS 108 Operating Seqmenzs 2
5 The figures for the quarters erided March 31, as reported in these ﬁnanclai results are lhe balancmg fi gures batween audited flgures in
respact of the full financial years ended March 31 and the puklished year to date figdres up to the end of the third quarter of the reJevant
fnanefal years. The figures up (g the snd'of the third quarer have only been rewiswed and no?su&;ected iaudit. . T ]

6  The Auditad Statement of Assats and Liabilities 28 at 31 March: 2023 and Audited Statement of Cash Flows for the year then ended form

74 The Audited Statement of Cash Flows has been prepared under the indirect method as set outin Ind AS 7 - 'Statement of Cash Flows'.

8 Theﬁguresfnrmemnespondmg prevmus periods have bean regrouped frestated wharever necessarity to.conform with current period's classification
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| 2 During the year ended March 31, 2009, the Office of the Commiss‘\onemfcustpms(Pi'eventive) had seized three helicopiers for alleged non- e
passenger). The Company had receiveda Show Cause Cunm Demand

compliance of the duty waivers given ld non-scheduled operaters (
Notice (SCN) cifing an amount of Rs. 2,379.24 lakhs towards custom duty under Section 28 of the Customms Act, 1962 and applicable interest

and penalty thereon. Pursuant to the receipt of the said SCN, the Commissioner of Customs (Preventive) had confirmed ademand of Rs.
7671 95 1aKNS tOWaras aifSrentid abty-orustoms ant pemy et i kaliegns: Al rmiin ' aepegeriian B SRR hal .
been paid as duty under protest during the ysar ended March 31, 2010, “Subsequent o the ysarend, GVHL has received 2 high courtorder §
in its favaur in respect of ihe démand for differential duly of customs along with penally aggregating to Rs. 2.621.95 lakhs by Office ofthe §*-
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;-3 Ourngtheyear, the Management became aware of @l ease Amendment Siae Lefier daied Novamber 23, 2018 and Lezse Amendment No, 3.
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T s Jataber 3 20, Theacamengmanomoakainio s sainn parsaarekat ihe Lompany whoisaplogperinhe d
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copy of the above mentioned Lease Amendment Side Letter and Lease Amendment No. 1 as of date. In the opinion of Management, the said
- Leave Amandmant Side-l aderdatad ovembar 23 2018 andLasss Amendman Mo, fwouldnathave anyimpactan the finangial results
ofthe Company, “The Amendiment No. 2 fo Airoraft Lease Agreemeants were made in the previous year whereby the monthly lease payments
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The Company is engaged:in providinig helicopter services in Indi
-. reportable segments as per Ind AS 108 Operating Segments.
The figures for the quarters ended March 31, as reported in these financial results are the balancing figures between audited figures in
respect of the full financial years ended March 31 and the published year to date figures up fo the end of the third quarter of the relevant
financial yeard, The figures up to the end of the third quaiter have only been reviewed and not subjected to audit. B
The Audited Statement of Assets and Liabilities as at 31 March, 2023 and Audited Statement of Cash: Flows for
an integral part of the Financial Results, "t = T A s G
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