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Date: May 31, 2023 
To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Maharashtra 

Scrip Code: 538928 

Through: BSE Listing Centre 

Dear Sir/ Ma’am, 

Sub: Intimation of Resignation as a chairman / chairperson of the Board of Directors. 

Ref: Karnavati Finance Limited (Security ID/Code: KARNAVATI/ 538928) 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and other applicable regulations, if any, we would like to inform 
that Mr. Jay Ramanbhai Morzaria, Managing Director and Chairman / Chairperson of the Board of Director 
of the Company has vide letter dated May 31, 2023 tendered his resignation from the position of the Chairman 
/ Chairperson of the Board of Directors with effect from June 05, 2023. Further, he will be continuing as 
Managing Director of the Company. 

Thanking You, 

Yours faithfully, 

For, Karnavati Finance Limited 

Place: Mumbai 

  
Registered Office : 

705, Palm Spring Centre, Above Croma, Near New Infinity Mall, Link Road, Malad (West) Mumbai - 400064 

Phone : 022 28809111 Website : www.karnavatifinancelimited.com 
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Dated: May 31, 2023. 

To, 

The Board of Directors 

KARNAVATI FINANCE LIMITED 
Vraj Group, 2” Floor, Simran Centre, 
Mogra Village, 30H Parsi Panchayat Road, 
Andheri East, Mumbai-400053, 

Sub: Resignation from the position of Chairman / Chairperson. 

I, Jay Ramanbhat Morzaria, hereby tender my resignation from the post of Chairman / 
Chairperson of the Board of Directors of the Company w.e.f June 05,2023. The resignation is 
purely on account of other administrative work, professional commitments and there are no other 
material reasons other than the one mentioned herewith. 

Please note that I will continue to be Managing Director & Executive Director of the Company. 

Kindly consider the same. 

I take this opportunity to express my sincere gratitude for the co-operation and support extended 
to me during my tenure as Chairman / Chairperson of the Company. 

Thanking You 

Your Faithfully 

        (DIN: 02338864)” 
Managing Director. 

Place: Mumbai 
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