
                                                                                                                          

 

31st July, 2025 

 

Sub: -  Submission of copies of newspaper advertisement 

Pursuant to Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing the copies of newspaper publication with regard 

to Special Window for Re-Lodgement of Transfer Requests of Physical Shares published in Business 

Standard Newspaper (English) on Thursday, July 24, 2025.  

We hereby request you to take the above said information on your record. 

Further, the said information will also be available on the Company website at www.dilipbuildcon.com 

 

With regards 

For Dilip Buildcon Limited  

 
 
Abhishek Shrivastava 
Company Secretary 
 

To  
BSE Limited  
Listing Department  
P.J Tower, Dalal Street 
Mumbai – 400001 
 

To  
National Stock Exchange of India Ltd.  
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051 
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MutedQ1performance
weighsonColgate stock
Weak demand, rising costs dent investor sentiment
ram Prasad sahu
Mumbai, 23 July

Thestockofthelargestoralhygiene
company in the country, Colgate
Palmolive (India), fell about
4 per cent onWednesday after the
market leader posted a muted
performance for thefirst quarter of
2025-26 (Q1FY26).
Sentiment for the stock, which

has shed 15 per cent over the past
threemonths, continues to remain
bearish, given the weak demand
outlook. In addition to demand
headwinds, brokerages expect the
higherbase to impact the sales and
volume trends in the second
quarter (Q2FY26) aswell.
Given the high base of last year,

the company reported its second
straight quarter of a year-on-year
(Y-o-Y) fall in revenuegrowth.Ona
base of 13.1 per cent growth, the
company reported a 4.2 per cent
drop in revenues for the first
quarter. While the company had
taken price hikes of 3 per cent in
the last quarter of FY25, and
another hike in the first quarter of
FY26, these gains were offset by
higher promotions denting the
pricing growth.
There was no support on the

volume front. Toothpaste volume
declined by about 3-4 per cent due
to theongoingdemandwoes in the
urbansegment,highercompetitive
intensity and the elevated base.
Estimated volume growth in the
year agoquarterwas at 7 per cent.
Brokerages believe that the

operating performance was worse
thanexpected.
“While the pressure on topline

was on expected lines due to
subdued urban demand and high
competition intensity, compre-
ssion on margins was higher
than we had anticipated,” said
Vishal Punmiya and Manas
Rastogi of YES Securities.
Gross profit margins in the

quarter slid by 170 basis points
Y-o-Y to68.9per centdue tohigher
promotionsasagainstexpectations

ofover70percent.Whileoperating
profitwasdown11percent,operat-
ing margins declined 240 basis
points Y-o-Y to 31.6 per cent due to
lower operating leverage.
Staff costs saw an uptick of

70 basis points over the year ago
quarter. YES Securities has cut its
FY26/FY27 earnings by 3.6 per cent
largely to bake in margin pressure
as Colgate is prioritising invest-
ments, leveraging itshealthyprofit
margins to remain competitive.
It believes that category

recoveryandupdateondiversifica-
tion being explored in personal
carewill aid inbuildingaconstruc-
tive view on the stock. It has a
neutral rating.
NomuraResearchexpectsmar-

gin pressure to ease from the Sep-
temberquarteronwardssupported
bybenign input cost anddeclining
base effect. The brokerage has cut
FY26/27 earnings by 7-8 per cent to
factor in theweakness indemand.
“Whilewe expectColgate to see

a recovery in sales and margins
from H2FY26, we maintain our
‘reduce’ rating as we forecast only
a 7.7 per cent earnings growth over
FY26-28, which is at the low end of
the range for our coverage
universe,” Mihir P Shah and Riya
Patni of thebrokerage said.
The positive for the company is

that the premium portfolio
continues to gain traction and this
is where the company is focusing
its advertising andpromotions.
However, there is a pressure on

the mass end of the portfolio
comprising Strong Teeth, Max
Fresh and Active Salt which have
witnessed price hikes. The
company launches in the quarter
included kids’ toothpaste in
strawberryandwatermelonflavors,
and MaxFresh Mouthwash Sachet
Stick inFreshTeaFlavor.
Emkay Research expects

further weakness in sales going
ahead. “As the competitive
environment remains similar,with
a double-digit growth base for
Q2FY26, we may see revenue de-
clinecontinuing,”saysNitinGupta
of thebrokerage.
The brokerage estimates a

muted topline growth of 5 per cent
over FY25-28, constrained by li-
mited category expansion and
macro challenges. It believes that
diversificationbeyondoral care re-
mains a critical gap in the long-
term growth narrative. Emkay has
cut its earnings for FY26 by 2 per
cent andmaintaineda sell rating.

under pressure

Source: BSE

KarthiK Jerome

Bitcoin surged toan intraday
peakof $123,153.22onJuly 14and
isnowtradingat around
$118,000—ariseof about 25per
cent sinceJanuary. Indian inves-
tors,who led the2024Global
CryptoAdoption IndexbyCha-
inalysis, aNewYork-basedblock-
chaindataandanalyticsfirm,
must avoidgetting carriedaway
by theeuphoria in thismarket.

Driversof the rally
Stronger regulatory signals
from theDonald Trump admin-
istration and progress inUS
crypto legislation are driving in-
stitutional interest. “TheGEN-
IUS (Guiding andEstablishing
National Innovation for US
Stablecoins) Act officially be-
came law,while key Bills like
the Clarity Act andAnti-CBDC
SurveillanceActmade progress
through theHouseRules Com-

mittee,” says Ashish Singhal, co-
founder, CoinSwitch.
The rallymay sustain if

regulatory clarity improves.
“The Clarity Law is expected to
be passed by theUS Senate
soon. This will result in clearer
regulations for crypto trading
in the US,” saysHimanshu
Maradiya, founder and chair-
man, CIFDAQ, a fintech com-
pany that offers solutions
related to blockchain and
cryptos.
He also cites the possibility

of 401(k) retirement plans—
whichmanage approximately
$9 trillion—being allowed to
invest in cryptos. Even a small
allocation by these plans could
attract billions into crypto.
“With institutional, highnet-

worth individuals, retail inves-
tors, andeven sovereignwealth
fundsmoving towards investing
in crypto, the outlook is posi-
tive,” saysMaradiya.

Key risks
Macroeconomic developments
thataffect riskyassetscouldhave
anadverse impact.
“Macroeconomicpressures

like FederalReserve ratehikes or
strengtheningof theUSdollar,
and large institutionsunwinding
their positions for profit-taking,
or to liquidate their leveraged
bets, could trigger a sell-off,”
saysAbhishekKumar, Sebi-reg-
istered investment advisor and
founder, SahajMoney.com.The
current rally is beingdrivenby
regulatory clarity.
“If regulatoryhurdles arise,

they could affect the rally,” says
Maradiya. Investors should also
bemindful of thehighvolatility
in cryptos: Bitcoinhas fallen
more than80per cent inpast
corrections. Regulatoryuncer-
tainty in India compounds risks.

“Cryptocurrencies arenot legal
tender in India,whichmeans
they cannot beused for pay-
ments,” saysKumar. Taxprovi-
sions are stringent.
“Gains are taxedat aflat rate

of 30per cent plus 4per cent
cess.Oneper centTDS (taxde-
ducted at source)must bepaid
on transactions above~50,000.
No loss offsetting is allowed,”
saysKumar.Non-disclosure
could lead to steeppenalties,
andaccounts couldbe frozen.
Investors also face cybersecurity
risks, as seen in the $325million
WazirXhack and$44million
loss (of its reserves) at CoinDCX.
Since crypto assets arenot regu-
latedproducts, limitedprotec-
tion is available to consumers.

Limit yourallocation
Securities andExchangeBoard
of India (Sebi) registered invest-
ment advisors cannot advise on
unregulated crypto assets. Infor-
mally,most recommendcap-
ping exposure at 2–5per cent of
one’s portfolio. They suggest
only investingwhat one canaf-
ford to losewithout affectingfi-
nancial stability.
Store only actively traded

cryptos inhotwallets. “If you
plan tohold cryptos for a long
time, store it in a coldwallet,
which couldbe ahardwarewal-
let orwith a good custodian,”
saysMaradiya. Largeholdings
shouldbe spreadacrossmultiple
wallets and stored securely.
“Set upPINs, biometric auth-

entication and two-factor auth-
entication.Never share sensitive
datawith anyone,” says Singhal.

Tax refund scam alert: Don’t fall for that ‘manual verification’ email

your
moNey

Bitcoin rally

Emails falselyclaimingtobefrom
theincome-taxdepartmentare
attemptingtodupetaxpayersby
askingthemto“manuallyverify”
attacheddocumentsorclick links
sothat theycanget refunds.The
Press InformationBureauhas
flaggedthemasfraudulent.

Fakeemails
Thephishingemail,designedto
look like thetaxdepartment’s

communication, typically reads:
“Dear taxpayer, this isan

officialnotificationregarding
your IncomeTaxRefundfor
AssessmentYear2024-25.
Amounteligible:~60,000…all
refundsabove~25,000require
recipientconfirmationtoprevent
unauthorisedpayoutsandprot-
ect taxpayers.” It thenprompts
recipients toclickonalinkorfill
in theirfinancial information.

What the I-Tdepartment says
The income-taxdepartment
has said that it never asks for
personalfinancial information.

Redflags towatchout for:
nEmail asking for personal
or banking information
nUnusual formatting, or suspi-
ciousnames in sender’s address
nLinks that redirect towebsites
resemblingofficial portals but

with slight changes indesign

What shouldyoudo if you
get suchanemail?
nDonot reply to the email
nDonot click onany links or
downloadattachments
nDonot enter anypersonal or
financial information
nForward theemail towebman-
ager@incometax.gov.inand inc-
ident@cert-in.org.in.

Cap crypto exposure
at 2–5% of portfolio
tomanage risk

Readfull reporthere:mybs.in/2eobvs6 compiled by AmiT KumAr
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Newpeaks scaled
Bitcoin price in $

Note: Bitcoin touched an intraday
peak of $123,153 on July 14,2025.
Price at 4.30 pm on July 23 was
$118,397.6. Compiled by BS Research

Source: Bloomberg
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NEW DELHI | tHURsDAY, 24 JULY 2025

NOTICE TO THE SHAREHOLDERS
(Special Window for Re-Lodgement of Transfer Requests of Physical Shares)

Pursuant to SEBI Circular (SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97) dated July, 02, 2025,
shareholders who had lodged their transfer deeds of physical shares prior to the deadline of
April 01, 2019 and which were rejected/returned/not attended to, due to deficiency in the
documents/process/or otherwise, and also missed to relodge their requests before the cut-off
date i.e., March 31, 2021 are granted one more opportunity for re-lodgement of transfer requests
for a period of six months from July 07, 2025 till January 06, 2026.

During this special window period, the shares that are re-lodged for transfer shall be issued only
in demat mode. Due process shall be followed for such transfer-cum-demat requests.

Shareholders are requested to re-submit their requests through our Registrar and Share Transfer
Agent M/s MUFG lntime India Pvt. Ltd (Unit: Dilip Buildcon Limited), Address: C- 101, 247 Park,
LBS Marg, Vikhroli (West), Mumbai - 400 083, Contact No.: +91 22 4918 6000, +91 8108116767
E-mail: rnt.helpdesk@in.mpms.mufg.com or the undersigned at the Company’s registered office.

For Dilip Buildcon Limited
Sd/-

Abhishek Shrivastava
Company Secretary

Date: 23-07-2025
Place: Bhopal

DDIILLIIPP BBUUIILLDDCCOONN LLIIMMIITTEEDD
CIN: L45201MP2006PLC018689

Registered Office: Plot No. 5, Kolar Road,, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Bhopal, Madhya Pradesh, 462016
Tel No: 0755-4029999; Fax No: 0755-4029998

Website: www.dilipbuildcon.com; E-mail Id: db@dilipbuildcon.co.in
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