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Dear Sir/Madam, 

Sub: Outcome of Board Meeting 
Ref.: Our letter dated 20th October, 2017 
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In continuation of our letter dated 20th October, 2017 and pursuant to Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations), we are attaching herewith the 
Un-audited Financial Results of the Company for the Quarter ended 30th September, 
2017 duly approved by the Board of Directors of the Company, at its meeting held 
today. The meeting of the Board of Directors of the Company commenced at 12.00 
noon and concluded at 1.10 p.m. 

Kindly acknowledge the receipt. 

Yours faithfully forhrum;:_mited 
Narav~t 

Encl.: As above g lJ'V'rv-l-·.e d ~ rvv"J. -'l.J ~~oAJ--

Registered and Corporate Office : Unit No. 252, 5th Floor, Building No.2, Solitaire Corporate Park, Chakala Andheri 



Chartered Accountants 

Limited Review Report for the quarter and six months September 30,2017 

To, 

The Board of Directors 

VXL Instruments Limited 

17, House of Excellence 

Electronics City 

Bangalore 560100 

Ii 236, 3rd Floor, 14th Main, 
'F Slock, Sahakaranagar, 
Bengaluru • 560 092. 
India 

Phone : +91 ao 2362 3395 / 96 
E·mai! : info@ycrjca.com 
Web : www.ycrjca.com 

We have reviewed the unaudited financial results of VXL Instruments Limited {the 

"Company") for the period ended 30th September, 2017 which are included in the accompanying 

Statement of Unaudited Financial Results for the quarter ended 30th September,2017 together with 

the relevant notes thereon ("the Statement"). The Statement has been prepared by the Company 

pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (the Listing Regulations,2015) read with SEB! 

Circular dated July 5,2016. Attention is drawn to the fact that the figures for the corresponding 

quarter ended 30t" September 2016, including reconciliation of net loss under !nd AS of the 

corresponding quarter with net loss reported under the previous GAAP , as reported in the 

Statement have been approved by the Company's Board of Directors but have not been subject to 

review. 

The Statement ls the responsibHity of the Company's management and has been approved by the 

Board of Directors. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of lndia. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 
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Chartered Accountants 

# 236, 3rd floor, 14th Main, 
'F Block, Sahakaranagar, 
Bengafuru - 560 092. 
India 

Phone : +9 l 80 2362 3395 / 96 
E-mail : info@JICrjca.com 
Web : www.ycrjca.com 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the Statement prepared in accordance with the recognition and measurement 

principles !aid down in the applicable !ndian Accounting Standards Le Ind AS prescribed under 

Section 133 of the Companies Act,2013 read with relevant rules issued there under and other 

recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations,2015 and SEBI Circular 

CIR/CFD/FAC/62/2016 dated 5th July, 2016 including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For YCRJ & Associates 

Chartered Accountants 

Firm Registration No. 00692.75 

v1J~t J! Nayak 
Partner' 

Mem.no. 203184 

Place: Bangalore 

Date: 31.10.2017 

..... ,., ... 
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2017 

13~. In lakhs~xcept for :§ar~~Sf>er s_~~ 

SI. Particulars Three months ended Cumulative Cumulative i Year 

No. 
,------·1-···------ ---------- . -- ----------! . ----

- L _______ __ _L _ _ .. _ --~-- i 6 mo_n_t~ _c 6_ r11onths _j Ended 

] l I ended ended ! ----r---- .. '.-----,------ -------. ------ r ----· ·--t---- --- -
- 1]_0.09.2017' 30.06:?01! : 30.09.2016 • 30.09.?_(lI]'--']0_._()_9_.2016 ~-31.03.2017 

i Un-audited 
1 

Un-audited j Un-audited Un-audited Un-audited ! Audited 

__ jl~come frorn __ q_i:>e_~ations _ .. _ t__ _____ _ ________ ---! 
a lNet Sal~lncomejf\letofexcise d~ty)_ _ 5_?5 .. ___ !.121 ! _ 1,3_88 _ 1,696 • 2,875 __ / _ 5,027 

b ! Other Operating income - i ~ - I 

1 Total income from operations (net) 575 ; 1, 121 1,388 ! 1,696 2,875 ! 5,027 
----,-- .,----· ······----- - - ----- - ·------- - ---------- -----:-. ---- ---- --- ·--- --- ------ - i -- ------:- -- - -------~---

- . ----·- --·. . - - -- ! ·---- -- . -·---· +---------
2 ! Expenses ' · ____ i --r---··---· -- . ---- ------------------ . -1-· -------·- -1 ·--+--·-----·- . ' 
a ul Cost of materials c~ns_u_n:i_ed _______ l_m 587 1, 108 I - _!• 108 ~-- 1,695 _ ___3,_5_~_5L ___ 4,278 

: [6~~~~~e~o/n~:~~:rii:~r:~~ni;h~dg-o~ds, -- }------ - i - ----:-- -

1 

, - -~-t 
j"'l()_l"l<_i~ progress and;t-;;~kin trade_ -,-- . (42)1_ _ . 15 r ---~1?_!)_ 1! --- ___ (27)L----=_-1-4-

1
1_ --81-

, . . I d __ $rn_ployee IJ_e_nefit~_El~P_E'_n~ ________ 1! __ 1Q~_i _____ 1_13__ _ ___ _1_1_1__~-- 217 ___ 232 I 452 
e i Depreciation and amortisation expense 7 i 8 8 ! 15 ': 16 I 32 

L_ ----·-··--------··-----~---- - ·1 - ---- ---·-·· ·- ---------· 

---i~;;;;~~~:: Bad Debts & Di~~itio_n~n- l _____ -,- _ ~ J _ i __ l__ 10 

g :otherexpenses , 74 l 75 ! 94 i 149, 197 I 411 
- - --------~-------- -- ------ -~--- ----,---------------,- I --- -:-------1-

iTOtal expenses , 730 I 1,319 i 1,496; 2,049 3,004 I 5,264 

3 --r~~li!l~~~~~~~-f~-el~~t~~~~~j-i~~~r---~---~~~)t- -(198)1-~1~0-8)
1

- --~:3_)_ ·- (129L ~-(237) 
-··--1-------------- ·- -·-------- --··--··---T- ----, -------,-- --- . ----------. -----------

4 rOtherlncome 16; 1j 11 17' 2: 8 
J __________ ._______________ - -- -------1 -----:-~---- --- ! --- --1 ---- ----+ 

5 ; Profit I (Loss) from ordinary activities i I . I 

, b~f~r~ fin-~nc~- ~;~ts-~~d-~xc-;;ptl;-n~I it~~~ . (139)] (19Y) i------(107) ! (336)- (1-27)t (229) ---.------ ------- --·· .. --·- ·--------- .. ----[---------1-·· ·------r- - -------------- -----
6 i, Finance Costs 8 27 , 27 i 35 ; 57 I 95 -~------------·-·· .. ···-·-·------· --- ------ . _________ J _______ _ 
7 'Profit I (Loss) from ordinary activities after ! I i 1 

i 
:---------------- ---------------.. --. -:----- - ------- .. -------· -----r--------------

;fina~~ec()_5.t~-~~_tbe_fore~c:_e_ptio_nalltems __ (1£_)! __ (2~J)_ _____ (134)i (~71_) __ (_1_8~-- (324)i 
8 ! Exceptional Items - Income - I - - : i 

9 
j ;'" (LO,,) fromOro;.;o,,. Ao!iViliei betme (

147
) j - ~~~24 l I - _ (,:::~ _ (

371 
) __ (_

1 
~~2_:=~-_Q~£1) 

10 'Tax expense (credit) j -
1 

1 

1------- . ----,----- --·-·-,---- - --------
11 i Net ProfiU(loss) from Ordinary Activities • I i 

;-aft~~ ta~-. ------ ----- --- - -- .. 1 (141)1- (224)j1 - (134)! (371)-- - (-184{ - (324) 

12 --i-;tr~-=~rdin~~-ltems (net of ta;~~pe~s-;;J_T_ ------- - --- -- . - ---- --- ·--- ----- ---

13 _ N~t ProfiU(loss) foi~hE, period . . - - -T=-~-(1£1?)~ 
14 .. Share of Profit j(~o~s)_()f a_s~o_ciates __ 

------ ---

15 Minority Interest 
- ,- ------ -- ---------

'Net Profie/(Loss) after taxes, minority interest ! 

16 , and sh~e-of pr()fi~ il::()~Sl_()f_~s~ociates ~ ___ J1£17)1 

17 Paid up Equity Share Capital 

- - ~(Face_~vall.J~;f-th~~h~re--R~.10) 1,332 . 

18 • ~-e~e_rves_e_xcll.JcJ_in~i_ R_E'\f~luation Reserves _ 
Earnings per share (before extraordinary 
items) (of Rs. 10/- each - not annualised) 

19. i Basic & diluted ·- (1:10) 

Earnings per share (after extraordinary items) 
(of Rs. 10/- each - not annualised)Basic & 

19. ii. , diluted l1.:!0) 

i 
I ' 

-(224)! ___ <134)T 
---------;----------! 

1---_-
----' --

' ! 

(2242_[ ___ _(1 ~4) 

--------

1,332 ' 1,332 i 

(1.68) (1.01): 

(1.68) (1.01)' 

-- _J __ _ 

(184) ! 
- --1 .. _(3_!1J (324) 

--i--·· 

I 

(371)' 
---------

-- (18'\)! (3_24) 

------;---

1,332 1,33£1_! ___ ~_,~3~ 
' (1,489) 

-- --- ------- --

(2.79) __ _(1 ~38) L (2.43) 

(2.79) ~1.~8Jf (2.43) 

'~L1 

Registered and Corporate Office : Unit No. 252, 5th Floor, Building No.2, Solitaire Corporate Park, Chakala Andheri 



r v~ry 

VXL INSTRUMENTS LIMITED 

@@ 
ISO 9001 : 2015 
10008316 QM 15 
ISO 14001 :2015 
10008316 UM 

, Rs. In lakhs except for Earnings per share 
_fil_f ___ Particular~- - ------ Three -~;;-~fus;~d~d--=L~u_ITl~~ti~~ Cumul~ti~;~ - Year 

~ r -- -- ----- -- ; I I 6 mooth• ! 6 mooth• Eoded 

-~I --- ._ - ---- ended ended ! 

!----------- --- ---- ---- -- -; 30.09.2017 30.06.2017 30.09.2016 i 30.09.2017 30.09.2016 ! 31.03.2017 
----------------- _J__ •. --- -- -

i Un-audited Un-audited i Un-audited I Un-audited Un-audited 1 Audited 
I i I i 

. L-------------------------- ___ J_ ____ I . __________ , -------~ 

20 I Segment Reporting ! I ! I i 

I ... --------------- T ··-·------L- - --, ------·;-~----···-,-·--~, -i. isegment Revenue I I • : 

t~;;ticSeg~----~--~------~- -1 ~~----- 644_! ___ -184- 7 
__ j.070 __ _ 579 !_ ___ 1,207 

JExport_Segment J_ ___ ~ ______ .l\.7!_ ____ 1_.~Q1 i 626 , 2,296 i 3,820 

_______ fet revenue from operation~_ I ~X~~-- 1,121 1,388 -~,69~-1- ____ 2,875 _1_ __ 5,027 
ii. Segment Results : I 

1 
I : 

--- ~~o~~:~~o~~r~::ore tax & Fina~~-~s:__ _l ----:,- ----<~~;·----
7 

. 
55

1 4~r-· 148 
Export ~;:k~-t-- __ _L - - 15:- -{10) 73 T --~j-.. -211--1----432-
Total 80 (20) 80 1 60 , 260 i 580 

! =:.~:~~,;,t!o:-~'"""" I 1-:_u ~~ ~~I ~!: ! ::,! -~::1--~:: ----!---·------------·-·· -····-· ·····t ----;- ~ , --------·-·----·--·-,---------------

-- --~-T~t~l__Profit_l_(~~ss) __ ?.€l!~~:ra_x ____ 
1 

(147); (224) ____ _(_1_34) L_ __ _(_3712__ _ __(18i)J ____ (32-~) 
, Less : Tax Expense (credit) I - - I - J - : -- - --------··----· ---~------ ____________ __,___ ___ - ----------- ----· ----·-·-- -- ··-,---- -------- _______ .] -- -·--

Net Profit/ (Loss) after tax (147), (224)
1 

(134)1 (371) (184)[ (324) 

V'____-r ~ 

i': 

[! 



( v,,,1ry VXL INSTRUMENTS LIMITED 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

As at 
Particulars 30.09.2017 

As at 

31.03.2017 

Audited Un-audited 

A : EQUITY AND LIABILITIES Amount, Rs. In Lakhs 
------r---------------

11Shareholders' Funds 
- -- ----I . ----·- -

;<l: ~~re Capital 

---------·-----

------r---------- -
1,334 I 1,334 -----+ ---- ·-·-· 

_____ _lb_: Reserv~s~~-~!'plus __ _Q_1_8)L 23 

:~~ Money received against share war:ci_11_~s 

____ J~ub~!<J_~I - Shareholders' funds 986 1,357 

2 i Share application money pending allotment ---=-r.; . ---------· . . . --- -----
31 Minority interest 

___ _j_ ________ ----- ---
4 i Non-current liabilities 

-i-------

a. Long term borrowings 496 414 
I b. Deferred t~;-~t;illt~;-{~-et) -- --- --- -

-- [~.-Other long term liabilities -
---ld.-Long\;;:;;-p;:~ision~--- 18 17 

[sub~t;;~Non-current liabilities 514 431 
-- ------------------------

' --5-[cu~~ent Liabilities - ------ -- -----

- ---- - 11 a. Short term borrowings ___ -
----- ------------------------- --

1 b. Trade Payables -1.-B3ii 1,850 

89 i 132 - _Jc:. Other current liabilities 
--- !d-:-Short term provisions ----- _ I 18 i - - -- 17 

- .. - - - tSub-total - Current Liabilitie~ -
--- -------------- -- -- -1- - _..!.:_9~-~-1- ----- 1,999 

-1--
!Total - EQUITY AND LIABll.J"f'l~S 

- ---+ --------L-- - ---- -
- _ - ------L ___ 3,444 I 3,181-

1 --------i- - I 

!__ I 
I ·-! 

---- _ J __ _ B ASSETS 

1 i Non-current assets I 

! 
, a: ~~__d_ ~~~ts __ _ _ __________ _ ___ _:1~8~j ____ - 1,691 

_ Lb. Intangible Assets _____ _ 

i c. Non-current investments 

icl_· _[)~f~rred Tax Assets (net) __ _ 

[~. Long-term loans and advances 

If. Other non-currerit__a_s_s_~!~ 
___ ! __ ~u_tJ_~t()!a~:-_f',l~~t_a_s~!s 

2 lcurrent Assets 

la. Current lnvestment;--­
------i---

: b. Inventories 
k T";;~~~ble~---
,-
!d. Cash and Cash equivalents 

-+e~_Sh<J_rt !e!~~~~~~~~Cl~~-~d~~n~es 
T Other current assets 

Sub-total-current assets 

TOTAL-ASSETS 

Notes: 

2 3 
------------- - -------

54 I 54 
----------+- --------t- ---- --------· 

1,739 i 1,748 

----------- -+--------1 

968 : 1,399 

309 : 258 
______ c_ __ ----36~ - ---139-

392 1 243 

1,705 I 2,039 
I --------------r-----

---------.,,----a,4441--~87 
. j . -- - I - ---
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1. The above results reviewed by the Audit Committee, were approved by the Board at its meeting held on 

31st October 2017 and has been subjected to limited review by the Statutory Auditors. 

2. Segmentwise reporting is based on geographical regions. Since fixed assets are used in the Company's business 

interchangeably, segment wise disclosure on capital employed has not been furnished. 
~ . 

3. Figures for th previous year/period have been regrouped/recast wherever necessary to conform to the current year/ " . period of presentation. 

31st October, 2017 

Bengaluru 

For and on behalf of the Board of Directors 

Y' ~asl Director~ 
n1r...1· nn~A'J'Jg'J 


