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EXECUTIVE SUMMARY

FY17 Financial Snapshot
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• SPTL is a diversified group with

businesses across 2 principal business

segments – Custom Molding includes

Retail and Auto sector and Prefab

Infrastructure includes Monolithic

and EPC business.

• The group has 35 manufacturing

facilities and a global footprint span

across 9 countries and 4 continents.

• SPTL has been demerged effective

12th May 2017 and listed in the stock

exchanges on 8th August 2017.

Overview

• Plastics / Infrastructure Business:
Custom moulding solutions, monolithic

structures, prefabricated structures and

other diversified products and solutions.

Custom Mouldings for Automobiles,

Aerospace, Defence, Electrical, Mass

Transit, Off Road Vehicles, Medical

instruments, Retail etc. Infrastructure

products catering to Healthcare,

Education, Sanitation, Housing,

Environmental sectors.

Business Mix

Positive

• Low Capex

• Positive cash generation

• Debt Reduction

• Effective management of

working capital

Negative

• GST Impacts topline growth

• One time expenses in H1FY18

due to demerger

H1FY18 Highlights

Total Income

INR 60,297 Mn

EBITDA

INR 10,481 Mn

EBITDA Margin

17.38%

PAT

INR 4,196 Mn

PAT Margin

7% 



Consolidated   H1FY18               (₹ mn)

Highlighting the H1FY28 results and long term strategy for

Sintex Plastics Technology Ltd (SPTL), Amit Patel, Managing

Director, explained “Our CM business has maintained growth

with good margins and visibility is sound going ahead, the

impact is felt on the Prefabs and Infra business. Last 3-4

quarters have been turbulent for Prefabs, as it reflects the

headwinds of pre-GST and post GST. However, I believe the

worst is over and we are moving into a fresh era of quality

growth on a leaner balance sheet.”

“First of all I would like to thank all the stakeholders for the
smooth demerger process. We have deliberated the future of

SPTL at the Board level, primarily driven by our passion for

creating unique strengths in our businesses. Looking at our

pole positioning, going forward our investments will be

relatively less as our businesses are on a sound footing.

Strategically, we have build a global CM business and a

lucrative Prefabs business which are well entrenched and

reasonably derisked.”

“The outcome of our deliberation entails a 3 year plan leading
to ROCE improvement, free cash generation and debt

reduction from FY18 till 2020.”

Income Statement FY17 H1FY18

Total Income 60,297 29,944

EBITDA 10,481 4,381

EBIDTA Margin(%) 17.38 14.63

Interest 2,632 1,419

Depreciation 
2,303

1,219

PBT 5,546 1,293

PAT 4,190 9,47

Equity 554.9 578.7



17.38%

18-20%

FY17 FY20

13.80%

16 – 20%

FY17 FY20

Capex Intensity (Capex to Sales)

DEBT To EBIDTA

ROCE % 

3.8%

2-2.5%

FY17 FY20

Crafting Growth 

Note : FY20 is on projected basis 

EBIDTA %

11%

6.50%

FY17 FY20

Roadmap FY18-20 

Key focus areas:

• Quality earnings with 

better profitability 

• Better utilisation of 

assets – relatively 

asset light model

• Brand leveraging and 

growing retail portfolio

• Improved ROCE, 

cash generation.
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CUSTOM MOLDING INDUSTRIAL

 Group has a global manufacturing presence with facilities across 9 nations, 4 continents that house cutting-edge

technologies catering to Fortune 500 companies across Aerospace and Defense , Electrical, Automotive, Medical

Imaging, Decorative parts, House hold appliances among others.

 An array of technologies from overseas subsidiaries being implemented in India, driving future growth with

higher end products and cutting edge technologies.

 Domestic Automotive Segment continues to grow between 9 to 10%. Strong growth overseas continues.

 Significant traction observed in Mass Transit/Metro segment in India. Order Book spread for next 2-3 years.

 The JV for commercial vehicles is growing at a healthy rate on account of state of art products to comply with BS

VI norms.

 Paint Shop investment has picked up utilisation. Focus is to improve product mix.

• Pioneers in water storage solutions across underground, overhead tanks. Door, windows, cabinets and

false ceiling besides waste bins form a vast basket of retail product portfolio.

 Retail Products: focus continues on expanding distribution network

 GST Impact: Lost around 20-25 days of sales due to understocking

 Others include Sandwich panel, Biogas chambers, water treatment plans, material handling products

for pharma, textile and other industries.

H1FY18

Rs mn

Revenue 19,787

EBITDA 3,026

EBITDA (%) 14.90%

CM +  Retail and Others

Retail and Others



PREFAB & INFRA BUSINESS
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 Prefabs : The company is a Pan-India player offering range of  products/ solutions in social 

infra, warehousing, coldchains to government as well as private sectors. 

 The multifarious benefits of  prefabricated structures position them as the preferred solution 

in India’s efforts towards strengthening social infrastructure comprising of  toilet blocks, 
Mid-day meal kitchens, health care centres, classrooms,, police chowkis, Labour camps, 

Army shelters and cold chains among others

 Prefabs products are well accepted across government entities under various welfare 

schemes.  

 Infra business comprises of  monotlithic for mass housing, the company is a pioneer in the 

technology.  Governments new initiatives looks promising for affordable housing, but focus 

on working capital is a priority area.

 Lack of  government orders since last 1 year and GST remained a headwind.   Though these 

impediment are temporary, medium to long term looks promising for Prefab structures. 

With dust settling on GST and things moving better, prefabs has strong potential in India. 

H1FY18

(Rs mn)

Topline 10,074

EBIDTA 1,329

EBIDTA % 13.20%



INCOME STATEMENT CONSOLIDATED (INR Mn)
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H1FY18 Financial Performance

INR 29,944 MN

INR 4,381 Mn

EBIDTA

Total Income

INR 947  Mn

Rs 1.70
75

INR 33557  Mn

Performance by Business Segment

H1FY18 
REVENUE

Rs 29812 mn

66% 

Custom 

Molding 

Revenue

Rs 19737 

Mn

EBIDTA 

3051 Mn

34% 

Prefab 

&  Infra 

Revenue

Rs 10074 

Mn

EBIDTA 

1329.9 Mn

Key Indicators
Income Statement FY17 H1FY18

Total Income 60,297 29,944

EBITDA 10,481 4,381

EBIDTA Margin(%) 17.38% 14.63%

PAT 4,190 9,47
Balance Sheet ( IN Mn)

Equity 554.9 578.7

Net Debt 38,331 33557

Net Debt/ Equity 1.29 1.18

PAT

EPS

Net Debt

H1FY18 Positive Free Cash

During H1FY18 cash generated amounted to Rs 217 crore. Out

of which maintenance capex was Rs 95 crore. Resulting into a

surplus of Rs 122 crore. The company effectively managed

working capital which generated positive cash flow of Rs 132

crore. Out of the above positive cash flow, the company reduced

Net Debt by Rs 203 crore. Net cash balance as on 30th

September stands increased to Rs 245 crore against Rs 174

crore as of FY17.



DISCLAIMER
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Sintex Plastics Technology Limited Disclaimer:
No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained
in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be based on historical
information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of Sintex Plastics Technology LimitedȋǲCompanyǳ or ǲSintex
Plastics Technology LimitedǳȌ, which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its future financial
condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the
Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including future
changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily indicative of
future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company
disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation does
not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or be relied upon in connection
with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States, without registration
under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

For further details, please feel free to contact our Investor Relations Representatives:

Mr. Rajiv Naidu

Sintex Plastics Technology Limited

Tel: +91-22-28270810

Email:rajiv.naidu@sintex.co.in

mailto:rajiv.naidu@sintex.co.in

