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Chairman

Security and Exchange Board of India
SEBI Bhavan, C4-A, ‘G’ Block

Bandra Kurla Complex,

Bandra( E)

Mumbai—400 051

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 001.

Scrip ID: 502180

Axis Capital Limited
1st Floor, Axis House,

National Stock Exchange of India Limited
Listing Department

P. B. Marg, Worli, Exchange Plaza, C-1, Block G,
Mumbai - 400 025, Bandra- Kurla Complex, Bandra (E},
Maharashtra Mumbai — 400 051.
Symbol: SHREDIGCEM
Dear Sir/Madam,

Sub.: Written reasoned recommendations on the open offer provided by the Committee
of Independent Directors to the public shareholders of Shree Digvijay Cement Company
Limited pursuant to Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeover) Regulations 2011("SEBI SAST Regulations")

This is with reference to the open offer made by India Resurgence Fund — Scheme 1 (“Acquirer
1”), India Resurgence Fund 2 — Scheme 2 (“Acquirer 2”) and India Resurgence Fund 2 — Scheme
4 (“Acquirer 3”) (Acquirer 1, Acquirer 2, and Acquirer 3 to be collectively referred to as
“Acquirers”) through Axis Capital Limited (the "Manager to the Offer") to acquire up to
3,85,43,837 fully paid up equity shares of a face value of Rs. 10 (Rupees Ten) each ("Equity
Shares") at a price of Rs. 92.20 per Equity Share from the public equity shareholders of Shree
Digvijay Cement Company Limited (the "Target Company") under Regulation 26(7) of SEBI SAST
Regulations.

In this regard, we enclose herewith the copy of the newspaper advertisement dated
31% December, 2025, containing reasoned recommendations of the Committee of
Independent Directors (“ColD”) of the Target Company on the open offer, as published in
the following newspapers:

1. Financial Express -English Daily (All editions)

2. Jansatta — Hindi Daily (All editions)

3. Navshakti — Marathi Daily (Mumbai edition)
4. Nobat -Gujarati Daily (Jamnagar edition)

SHREE @ Registered Office
IIRVIARY Post- Digvijaygram 361140, Jamnagar,

CEMENT CO. LTD. Gujarat, India.
CIN L26940G11944PL CO00749

@ +91 288 234 4272-75

a2 +91 288 234 4092

= info@digvijaycement.com
www.digvijaycement.com
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Written reasoned recommendations of ColD of the Company on the open offer is also
available on the Target Company's website at wyw vy digvijayvee e o

Kindly take the abave on record.
Thanking you,

Yours faithfully,
For Shree Digvijay Cement Company Limited

-
Sur eher

Sr. VP (legal) & Company Secretary
ACS 16938

Encl.: As-above

SHREE DIGVIJAY @ Registered Office +91 288 234 4272-75
Post- Digvijaygram 361140, Jamnagar, # +91 288 234 4092
CEMENT CO. LTD. Gujarat, India, ® info@digvijaycement com

CIN L26940GJ1844PL COD0749 www.digvijaycement.com
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WEDNESDAY, DECEMBER 31, 2025

Carparate Offica: 13471, Mont Claira,
Aniny Baner-Pashan Link Road, Pashan,
s DT A &R Pune- 411021 Tel.; 020 71658139

Email: investor _senvices@mahabank.co.in
Website: www bankofmaharashira. bank in

Bank ol Maharaxhira

SPECIAL WINDOW FOR RE-LODGEMENT OF
TRANSFER REQUESTS OF PHYSICAL SHARES

Pursuant to the SEBI Circular No. SEBIHO/MIRSD/MIRSD-PolvP/
CIRZ20Z25/97 dated July 02, 2025, all shareholders are hereby informed
that the special window for re-lodgement of transfer deads is openad fora
pariod of six months from July 07, 2025 to January 06, 2026.
This facility is available for transfer deeds lodged prior to April 1, 20719
and which were rejected / returned / not attended due 1o deficiency In
the documenis ) process /otherwize,
During this period, the securilies thal are re-lodged for transfer after
rectification of errors {including those requests that are pending with the
Bank f Registrar and Share Transfer Agent (RTA), as of July 02, 2025 will
be issued only in demat mode, once all the documents are found in crder
by RTA.
Invesiors may submit their request with the Registrar & Share Transfer
Agent (RTA) of the Bank:
MCS Share Transfer Agent Lid,
3B3, 3 Floor, Gundecha Onclave, Kheranl Road,
Andheri (E), Mumbai - 400072
Phone : 022-28516021-22 /46049717
E-mail : mparase@mcsregistrars.com
Woebsite : www.mcsregistrars.com
The lodger must have a demat account and provide its Client Master
List ("CML"), along with the transfer documants and Share Certificate,
whila re-lodging their transfer request with the RTA. Due process shall be
fallowed for such transfer-cum-demat requests,
All the concamed shareholders are requestad o take note of the sama
and tosubmit their request by January 06, 2026,
For Bank of Maharashtra
Sdi-
(Vizhal Sethia)
Company Secretary

Sakinaka,

Date : 30.12.2025
Place : Pune

SMT ENGINEERING LIMITED

(Formerly known as Adarsh Mercantile Limited)
CIN: L33120MP1992PLC080093

Regd. Office: Plot No. 23 D Sector A Sanwer Road Industrial Area,
Near Parle G Biscuit Factory, Indore - 452015 Madhya Pradesh, India.
Email Id: compliance@saimachinetools.com | Website: www.smtel.in | Contact Details +91 9109197950

CORRIGENDUM TO THE NOTICE OF THE EXTRAORDINARY GENERAL MEETING

Members of SMT Engineering Limited (“the Company”) are hereby informed that reference is made to the Notice dated 13t
November, 2025 convening the Extraordinary General Meeting (“EGM”) of the Company ("EGM Notice"), scheduled to be
held on Tuesday, 06th January, 2026 at 12:30 P.M. (IST) through Video Conferencing (“VC") / Other Audio-Visual Means
("OAVM"), without physical attendance of Members, fo transact the businesses as set out therein.

The said EGM Notice was dispatched to all Members of the Company on 12th December, 2025, in due compliance with the
provisions of the Companies Act, 2013 (“the Act’), the rules framed thereunder, and applicable circulars issued by the
Ministry of Corporate Affairs (*“MCA”") and Securities and Exchange Board of India (“SEBI")(collectively referred to as “the
Circulars”).

Members are further informed that the Company has filed applications with the Stock Exchanges seeking in-principle approval
for the proposed issuance of 15,50,000 equity shares of the Company on a preferential basis, to the non-promoters for
consideration in cash, for which approval of the Members is being sought. Subsequently, the Company has received certain
observations from the Bombay Stock Exchange ("BSE").

Accordingly, this Corrigendum to the EGM Notice ("Corrigendum”) has been issued and the electronically dispatched on 30
December, 2025 to the Members of the Company whose email addresses are registered with the Company and/or Depository
Participant(s). The Corrigendum provides certain clarifications, modifications, and updates to the explanatory statement of
Item No. 02 of the EGM Notice, pursuant to the observations received from the BSE, and in accordance with the provisions
of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”), the applicable provisions
of the Act, the rules made thereunder, and the circulars issued by the MCA.

As Members are aware, the Company is providing remote e-voting facility to enable them to cast their votes on all resolutions
proposed at the EGM. In the interest of facilitating informed decision making, whether through remote e-voting or during the
EGM via VC/OAVM, the Company considers it appropriate to bring to the attention of Members the updated factual position
through this Corrigendum.

This Corrigendum shall form an integral part of the original EGM Notice and is to be read in conjunction therewith. All other
contents of the EGM Notice, save and except as amended or clarified through Corrigendum issued by the Company, shall
remain unchanged.

Members are requested to kindly note that Corrigendum shall be read it in conjunction with the original EGM Notice while
exercising their voting rights. The Corrigendum is available on the website of the Stock Exchange, BSE Limited (“BSE") at
www.bseindia.com and on the website of the Company at www.smtel.in and on CDSL website at www.evotingindia.com.

By order of the Board
SMT Engineering Limited

Sd/-
Mohd Shanawaz Shekh
(Company Secretary & Compliance Officer)

Date: 30.12.2025
Place: Indore (M.P.)

EXIT OFFER PUBLIC ANNOUNGEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

PEBCO MOTORS LIMITED
CIN: LE7120WR197 1 PLCD29802

Registerad Office: 84, Monalisa, 17 Camac Streal. Kolkala - 700 017
Phone: =01 (033 4602 5502 Email: rodfhpebocomotors_cony, Website: weww pebcomotors.com

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (AS DEFINED IN
THE DRHP) IN COMPLIANCE WITH CHAPTER |l OF THE SEBI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

IPlease sﬁan 1his UR
code o view the DRHP)

DEEPA JEWELLERS LIMITED

Our Company was ariginally incorporated as ‘Deepa Jewallers Private Limited' a private limited company undar tha Compandes Act, 2013 pursuant to'a certificate of incorporation dated May 5, 2016, issuad by the Begistrar of
Companies, Central Regisiration Centre. Dur GCompany was subsequently converted from a private limited company to a public Bmited company pursuant to 8 special resclution passed by our Sharehoiders on September 1
2025, and the name of cur Company was changed to Deepa Jeweliers Limited, Afresh cerificate of incorporation dated September 15, 2025, was issued by the Regisirar of Companies, Central Processing Cantee, pursuant o
the change of name of ouwr Comgpany an convarsion loa public limited company. For further details redating to the changes in name and registenad office of our Company, sae Hiztory and Certain Corparade Matiers"on page 227
ofthe:Orafi Red Hemng Prospectus dated December 23, 2025 ("DRHP™).
Corporate Identity Number: U74200TG2016PLC 100435
Registered Office: Ground fioor and firsd floor, door no. 3-6-343 & 344, Basheerbagh, Himavathnagar, Hyderabad-500022, Telangana, India. Telephone: + 97 76800 62717 Website: weww.deepajewel com
Contact person: Vandana Modani, Company Secretary and Compliance Officer; E-mail: csideepaswel com

OUR PROMOTERS: ASHISH AGARWAL, SEEMA AGARWAL AND DEV AGARWAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH ("EQUITY SHARES™) OF DEEPA JEWELLERS LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASHAT APRICE
OF ¥[#] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) {*OFFER PRICE") AGGREGATING UP TO ¥[«] MILLION {“CFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UPTO
[«] EQUITY SHARES AGGREGATING UP TO 72,500.00 MILLION {THE “FRESH ISSUE"} AND AN OFFER FOR SALE OF UP TO 11,848,340 EQUITY SHARES AAGGREGATING UP TO ¥[«] MILLION (THE “OFFER
FOR SALE"), COMPRISING OF UP T0 5,924,170 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY ASHISH AGARWAL AND UP TO 5,924,170 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY
SEEMAAGARWAL (COLLECTIVELY THE "PROMOTER SELLING SHAREHOLDERS "). THE OFFER WILL CONSTITUTE [«]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

THE FACE VALUE OF QUR EQUITY SHARE IS %2 EACH AND THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY
OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED INALL EDITIONS OF [«]{A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), AND INALL EDITIONS OF [«]{A
WIDELY CIRCULATED HINDI MATIONAL DAILY NEWSPAPER) AND IN [«] EDITIONS OF [#] (A TELUGU DAILY NEWSPAPER, TELUGU BEING THE REGIONAL LANGUAGE OF TELANGANA, WHERE OUR
REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPEMING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR UPLOADING OM THEIR
RESPECTIVE WEBSITES INACCORDANCE WITH SEBIICDR REGULATIONS.

In case of any revision in the Price Band, the Bid/Ofer Pariod will ba extended by at least thres additional Waorking Dalys afler such revision in the Price Band, subjact 1o the Bid'Offer Period not exceading 10 Warking Davys. In
cases of force majewre, banking sirike or similar circurmstances, our Cormpany may, i consultation with the BRLM3, for reasons 1o be recordad Inwriting, extand the Bid /Offer Pariod for a minimurm of one Working Diay, subjact
to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised BeOffer Period, if applicable, shall be widely disseminated by notification lo the Stock Exchanges, by Issuing a pubdic
nofical press release, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation 1o Designated Intermediaries and the Sponsor Banks, a3
apphicable,

Tha Offiaris being mada in terms of Rule 19(2)(b} of tha Securites Contracts (Regulation) Rules, 1957, asamended ("S8CRR") read with Requéation 31 of the SEBI ICDR Reguiations. This Orffer is baing mada through the Book
Building Procass in accordanca with Regulation 6{1) of the SEBI ICDR Raquiations, wiherein in 1armg of Requiation 32(1) of the SEBI ICDR Regulationg, nat mare than 50% of the Offershall be available for aiscation an a
proporticnate Basis o Qualified Inshtutional Buyers ("QIBS", and such portion, the “QIB Portion”), provided thal our Campany inconsultation with the BRLMS may allocate up o 80% of the QIB Porion 1o Anchor Inveslons on a
discrehonary basis (the “Anchor Investor Portion”). out of 40.00% of the Anchor nvestor Portion will be reserved for allocabon in the followmng manner: (i) 33.33% to domestic Mulual Funds, and (i) 8.67% fo e insurance
companies and pension funds, subject to valid Bids having been receved from domestic Mutual Funds, Life Insurance Companses and Pension Funds ator above the price at which Equity Shares has been allocated to Anchor
Inwesiors {"Anchor Investor Allocation Price”), in accordance with the SEB ICDHR Regulations In the event of an under-sipbscription inihe portion reserved for e insurance companies and pension funds, the allocation shall
be made ko domestic Mutual Funds, subject to valid Bids being recaived at or sbove the Anchor Investor Aiocation Price, in accordance with the SEBI ICDR Requlafions. In the event of under-subscription,, or non-allocation in
the Anchor Investor Porfion, the bafance Equity Shares shall be added o tha QIB Porion [other than Anchor Investor Partion) ("Net QIB Portion™). Furthar, 5% of the Net QIB Portion shall be avaiable for allocation on a
proportionate Basis to Muteal Funds only, and the remaisdar of the Net QIB Portion shall be avaitable for aliecation on a proportionate basis to all QIBs, incheding Mulual Funds, subject to valid Bids being received al orabove
the Offer Price. However, if the aggregate demand from Mutual Funds is less than-5% of the Net QIB Portion, the balanca Equity Shares available for aliccation in the Mutual Fund Portion will ba added to the ramaining het Q1B
Forlion for proportionate allocation 1o QIBs, Further, not less than 15% of the Orffar shall be available for allocation ana progortionate basis bo Non:institutional Bidders out ofwhach (a) ana-third of sech porfion shad be resarved
for applicants with appication size of more than 3020 million and up to T1.00 milon; and (B} two-third of such portion shall be resesvad for applicants with application size of more than 31,00 million, provided that the
unsubscnbed portion in either of such sub-categories may be allocated {o apphcants in fhe other sub-category of Non-Institulional Bidders and not less than 35% of the Offer shall be available for allocation to Retail Indidual
Badders in accordance with the SEB| ICDR Regulations, subject to-vakid Bids being received at or sbove the Offer Price. All patenitial Bidders (except Anchor Investors) are required bo mandatonly use the Application Supported
by Blocked Amount [ASBA) process providing detads of their respectve ASBA accounis, and LIPLID in case of UP| Bidders, if applicable, in which the corresponding Bad Amounts will be blocked by the 30583 o7 by the Sponsar
Bankds) under the UPI Mechanism, a3 applicable, toihe exeni of e respective Bid Amounts, Anchor Investors are not permitied to pardicipate in the Offer through the A58A process, For deails, see "Ofer Frocedure™ on page
AT5odfthe DRHP.

This pubdic announcement i made in cormpliance with the provisions of Regulzation 26(2) of the SEBI ICDR Regulations to mform the putdic that cur Company is proposang to undertake; subject fo applicabls statutory and
regulatony requirements, receipt of requisste approvats, market conditions and other considerations, an initial public offering of its Equity Shares pursuant to the Offer and has filed the DRHP dated December 20, 2025 with
securiiies and Exchange Board of India ("SEBI ) and the Stock Exchanges on December2s, 2025,

Pursuant te Regulation 26(1) of the SEBI ICDR Reguiations, the DRHP filed with SEBI shall be made available to the public far comments, f any, far period of &t feast 21 days, from the date of publicaton of thes public
announcemend by hosbeg i on the website of SEB| atwaww.sebl gov.in, on the websites of the Stock Exchanges e, BSE at www.bseindia.com, NSE at www.nseindia com respeciively where the equity shares are proposad fo
b= listed, the websites of the Book Running Lead Managers ("BRLMs"), |.e. Emkay Global Financial Services Limited at www.emkayglobal com and Valmiki Leela Capital Prvate Limited at waww valmikseela com and the
website of cur Company af www.deepajewsl.com, Our Company hereby mvites. the public to give thesr comments on the DRHP filed with SEBI and Stock Exchanges, wilh respect to disclosures made in the DRHP. The
mermbers of public are requested to send a copy of their comments fo SEBI, to the Company Saecretary and Compliance Officer of our Company andior the BRLMs af their respective addresses mentioned herein below. Al
comments must be received by SEBI andfor cur Company and'or the BRLMs andior the Company Secretary and Complance Officer of our Company 2l their respective addresses menticned herein below in relation to the
Offer on or before 5:00 pim. on the: 2 1st day from the afore said date of publcation of this public annoencement in accordance with Regulaton 2642) of SEBI ICDR Regulations

Invesiments in equily and equily-related secunties involve a degree of risk and inviestons should not invest any funds in the Offer untess they can afford to take the risk of losing thelr investment, Investors are advised o read the
risk Factors carefully before taking an investment decision in the Offer. For taking an investment decision, imvestors must raly on their own examination of our Company and the Offer, including the risks involved, The Equily
Shares of face value of 32 each in the Offer have not been recommendad or approved by the SEBI, nor does SEBI guaranies the accuracy or adequacy of the contents of the Draft Red Hemng Prospectus. Speafic altention of
theinvestors is inwited to “Risk Faciors"on page 30 of the DRHP.

Any decision o invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus {"RHP) has been filed with the RoC and must be made solely on the basis of such Red Herring Prospectus
as there may be material changes in the Red Hermng Frospecius from the DRRP.

The Equity Shares, when offered through the Red Hering Prospectus, are proposad to be [isted on the main board of the Stock Exchanges.

For detaiis of the main objects of the Company as contained in t3 memorandum of association, see "Hesfory and Certain Covporare Maffers” on page 227 of the DRHE

The liahility of the mambers of the Company s kmiled, For delalts of the share capital, capetal structure of the Company and the names of the signataries to the memorandum of association and the number of shares subscrbed
by themsee "Capital Siructure "on page B8 of the DRHP.

BOOK RUNNING LEAD MANAGERS |
Emkay Global Financial Services Limited

Valmiki Leela Capital Private Limited
Address: Tha Ruby, 7° Floor, Sanapsti Bapat Marg, Address: 5 Floor, A-508, Times Square Arcade- ||,
Dadar {\West), Mumbal - 400 023 Mr. Awaslon Hotal, Cpp. Manan Party Plod,
Maharashira. India

Bodakdey, Thalke|, Ahmedabad - 330058, Gujarat, India
Tal.: +99 22 AR12 1212 Telephone: +59 75650 G000
E-mail: djl ipoiembaymlobsl com

Email: deepa.ipofdvalmikileeta com
Investor grievance e-mail: bg@emkaygiobal com Investor grievance e-mail: ig@valmikiesla.com
Website: www emkayglobal com

Website: waw valmikileela.com
Caontact parson: Vimal Manivar Pooja Sarankar Contact Person: Khush Joshipura / Shravan Suthar
SEBI registration number.: INMOCQ011229

SEBI registration number: [NMOO0013341
COMPANY SECRETARY AND COMPLIANCE OFFICER

Vandana Modanl, Company Secretary and Compliance Officer, Deepa Jewellers Limited
Ground foor and first floor, door no. 3-8-343 & 344 Bashaeerbagh, Himavathnagar, Hyderabsd-500028, Telangana, India. Telephome: +91 TRI0G 62117; E-mail: csifidespajewelcorm; Website: www.deepajewel.com

~ REGISTRAR TO THE OFFER

@ Bigshare Services Pvt. Led

Bigshare Services Private Limited

Address: Office Mo 56-2, Gih Floor, Pinnacle Business Park,
Mext to Ahura Centre, Mahakali Caves Road

Andher (East) Mumbal — 400093, Maharashira, India
Telaphone: +91 22 6263 3200

E-mail: ipoi@bigsharecnling.com

Investor grievance e-mail; mvestorfbigshareonline. com
Website: www.bigshareoniine.com

Contact person: Babu Raphael C.,

SEBI registration number.: INRDOO001385

Al capitatized berms used herein and not specifically defined shall have the same meaning as ascribed (o them in the DRHP.
For DEEPA JEWELLERS LIMITED
U behaif of the Board of Directors
ad-
Vandana Modani
Company Sacratary and Comphanca Officer

Place : Hyderabad, Telangana
Date  : Decomber 30, 2025

DEEPAJEWELLERS LIMITED is proposing, subject to-applicable statutory and regulatory requirements, recaip! of requssite approvals, market conditions and other consideralions, to undertake an indtial public offering of ils
Equity Shares-amd has filed ihe DEHF daied Decemiser 28, 2025 with SEBI and the Stock Exchanges on December 23, 2025, The DRHAF shall be availabie on the website of SEEI at www sebi_govin, on the websites of the
Siock Exchangesie., BSE at www.bseindia.com, MSE af www nseindia.com, on the websites of the BRLMs. i.e. Emkay Global Financial Services Limited al www emkayglobal.com and Yabmiki Leela Capital Private Limited
al www.valmikieela com and on the website of our Comgarny at waww. deepajewel com, Polential imeestors should note that iwvestment in xuity shares involves a high degres of risk and for dedails relating 1o such risk. see the
saction Wled "Risk Factors”on page 30 of the DREHP. Patentialinvestars shauld nat rely on the DRHP Medwith SEBI for making any invastment decison,

This announcemant does not constitute an invitation or offer of zecunties for sale in any jurisdiction, including India. The Equity Shares offered in the Offer have not been and will not be registerad undes the LS. Securibes Act of
1933, =z amended ("U.S. Securities Act”|or any siate secwrities iaws inihe United Siates-excepl purswant bo an exempticn from; orin a transaction nof subject to, the regisiration requirements of the LS. SecuntiesActand in
accordance with any applicable LS, slate securifies laws, Accordingly, the Equity Shares are being afferad and sold outside the Uinided States in ‘offshore transactions' as defined in, and in reliance on, Regulation 5 under the
U5, Securities Actand the applicabla laws of the jurisdictions where such offérs and sales are made. CONCEPT

This Exit Cffer FPublic Announcement dated ("Exit Offer P& 57) iz being issued by SKF Securifies Limited ("Manager
o the Exit Offer”) for and on bahall of Mr. Kishan N, Parikh {"the Promoter Acquirer” / "Acquirer”) of Pebco Motors
Limited ("PML" / "the Company”) 1o the remaining Public Sharehalders ("Residual Public Shareholders”) of the
Campany pursuant to Regulation 27(1)(a) of Securilies and Exchange Beard of India (Dalisting of Equity Shares)
Reguelations, 2021 ("SEB] Dellsting Regulations") read with exemption granted by Securities and Exchange Board
of India ("SEBI") pursuani fo Regulation 42 of SEBI Delisting Regulations, vide their latter reference no.
SEBIHO/CFD/DCR2ZPYOMVIZ02 35507 dated Movembear 13, 2023 ("Exemption Letter”) In accordance with terrms
and conditions set aut in the Exit Letter of Offer dated September 02, 2024 "Exit LOF")

This Exit Offer PA 5 is in continuation to and should be read in conjunction with the Exit LOF. Capitalized terms used
ki et dafing im this Exit Offar P& 5 shall have the sarme meaning assigned 1o them in the Exil LOF,

1. DATE OF DELISTING

The Calculta Stock Exchange Limitad ("CSE"} vida iis lalter reference no. CSELDAS3ET2024 daled Augusl 29,
2024 has informed that the equity shares of the Company have been delisted from CSE effective from August
30, 2024 "Delisting Date")

2. INVITATION TO RESIDUAL PUBLIC SHAREHOLDERS TO AVAIL THE EXIT OFFER

£.1 Aseparate Exit LOF along with Exil Offer Application Form containing the terms and conditions far participation
af the Residual Public Sharehclders dunng the period of two year staring from the date of delisting ie., from
Monday, Seplember 02, 2024 to Tuesday, September 01, 2026 {both days inclusive) ("Exit Period”) has already
been dispalched on Septamber 02, 2024 by the Acquirer 1o tha Rasidual Public Shareholders whose names
appears in the register of members as on Friday, August 30, 2024, The Residual Public Shareholders are requested
o avail the Exit Offer by tendering thair equity shares at Ks. 411.80/- (Rupees Four Hundred Eleven and Eighty
Pailse) per equity share CExit Price”) during the Exit Perod, by submitting the required documents to the Company
as set out in Exit LOF,

2.2 |m the eventif the Residual Public Sharahodders do not receive or misplace the Exit LOF, they may obtam a copy
By writing to the Company with the envelope marked "PML - EXIT OFFER”. A soft copy of the Exit LOF along
writh Exit Offer Application Form can be downloaded from the website of the Company i2., www.pebcomotors.com
ar the websita of the Manager o the Exit Offar i.e., www.skpsecurities.com,

For the guarer ended Movember 30, 2025, follow-up communication Lo the Residual Public Shareholders has
been senton December 30, 2025 by email / ordinary post / speed postf registerad post in terms of Regulation
2701 Hb) of SEBI Dalisting Ragulations,

3. PAYMENT OF CONSIDERATION TO RESIDUAL PUBLIC SHAREHOLDERS

oubest o fulfitment of the ferms and conditions mentioned In the Exd LOF, the Acguirer intends 1o make payment
on a monthly basis, within 10 working days at the end of the calendar month in which equity shares have been
validly tenderaed ("Monthly Fayment Cycle™), Payments will be made only 1o those Residual Fublic Sharshoidars
wheo Nave validly lendered thelr equity shares by following the instructions as set aul in the Exit LOF and Exit
Oiffer Application Form, The Acquirer reserves the right fo make payment earliar

If any Residual Public Shareholders have any guery with regard o the Exit Offer/Exit Feriod, they may contact
the Manager o the Exit Offer or the Company. All ather terms and condiions of tha Exl Offer as sel forth in the
Exit Offer PA and Exit LOF shall remain unchanged,

et
Lar

SKP SECURITIES LIMITED

CIM: LY4140WB1990PLC 043032

SEBI REGMN. NO: MO0 12670

Validity Period: Parmanant

Contact Person: Anup Kumar Sharma [ Alka Khatawal

Address: 170203, BioWonder, TED Anandapur, £ M Bypass, Kolkala - 700 107

Tel Mo.: +91 336677 T000; Emall: contactfiskpsecurities com) Websibe: www. skpsecurities .com

SKP

=di-

Kishan M. Parikh
(Fromaoter Acquirer)

Date : December 31, 2025
Place : Jamshedpur

SHREE DIGVIJAY CEMENT
COMPANY LIMITED

B1140 Inclia

Repistarad Offic

Recommendations of the Committee of Independent Directors [IDC) of Shree Digvijay Cement Company Limited ("Target
Company”) on tha Open Offer (as defined befow) by India Resurgence Fund — Scheme 1 (“Acquirer 17), India Resurgence Fund
£ — acheme 2 (Acqguirer 2] and india Resurgence Fund 2 = Scheme 4 [CAcquirer 3y (Acquarer 1, Acqurer 2, and Acquirer 3 to
be collectively rafamad to as “Acquirers”) 1o the Public Sharehcdders (as defined in the Letter of Offer dated December 26, 2025
["LOF]} of the Targst Company, under Regulaton 26(7) of Securities and Exchangs Board of India (Substantial Acquisdtion of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations™).

1 | Date Deternber 30, 2025
2 Mamne of the Target Company | Shrea Digvijay Cement Cormpany Limited
_ime} . [ . )
3 |Details of the Offer | The open offer is being made by the Acquirers for acguisifion of up to 3,85,43.837 (three
| pertaining to TC crores aighty five lakhs forly three thousand eight hundred thinly seven) fully paid-up

equity shares having face value of INR 10~ {indian Rupses ten only) (*Equity Shares”)

representing 26.00% (twenty six percani) of the Expandad Shase Capital (a5 defined

i the LOF} from the Public Shareholders of the Targel Company {‘Open Offer’), al a

price of INF 92,200 {indian Mupees nénety two and tweniy paise only) per Equity Share

(“Offer Price”)

Tive pusblic announcament dated September 04, 2025 ['PA™), the detailed public statement

published on September 11, 2025 ('DPS’), the comigendum o the DPS published an

Decemnber 16, 2025 ("Corrigendum’™), the draft letter of oifer dated September 17, 20E5

(*DLOF") and the LOF have been issued by Awis Capstal Limited, the Manager 1o the

Dpen Ofer, on behalf of the Acquirers.

Acqulrer 1: india Resurgance Fund - Scheme 1

Acquirer Z: India Resurgence Fund 2 — Scheme 2

Acquirar 3- India Resurgance Fund 2 - Scheme 4

& | Name of the Manager to the | Axis Capital Limited

| offer 151 Floor, Axis House, P B. Marg, Worli. Mumbai - 400 025, Maharashtra, India.

Tel:+81 22 4325 2183, Fax: #8122 4325 3000

E-mail: digwjaycement openofer@axiscap.in

Contact Person: Pratik Padnakar

SEBI Registration No.; INMOODO1 2029

6 | Members of the GCommittes | (a) Mr. Mahesh Gupda - Chairparson:

!f of Independent Directors | (b) Ms, Midu Samarmath Jha - Member; and
| (Please imdicate the | [ Mr Satish ¥ulkami - Member.
| chairpersan of the | All members of the I0C were present at the meeling and the recommendalions werd
| Committee separately) appraved unanimousty by them

T IDC Member's relationshlp | All the mambess of the [DC are non-executive independent direckors on the Board of the

| with the TC (Director, Equity | Target Company, None of the members of the IDC hold any Equity Shares! securities of

shares owned, any other | the Target Comgany. None of the members of the IDG have entered imto-any contract or

| contract | relationship), if | have any refationship with the Targsl Company, axcapl a8 directors an the Board of the

| any Target Company or as members/ chasrpersan-of commattees of the Board of the Target

| Campany.

| Trading inthe Equity shares! | None of the members of the IDC has fraded in any of the Equity Shares/ securities of the

| other securities of the TC by | Target Company during the:

| 1DC Members (@) 12 month period preceding the date of the PA; and

I (b} period from the date of the B4 and tl the date of this recommendation

: IDC Member's relalionship | None of the members of the IDC

| with the acquirer (Director, | (a) are directors on the boards of the Acquirers;

| Equity shares owned, any | (b) hold any eguily shares or other sacurities of the Acquirers; and

| other contract ! relationship), | (ch have any confracts | relationship with the Acquirers

Lif any

10. | Trading in the Equity shares/ | The Acquirers, being schiemes of their respective frusts, do not hava any share capital
| other securities of the | and are not fisted on any stock exchanges in India or abroad. Accordingly, mone of the
| acquirer by IDC Members medmbers of the 1DC have Sraded inany of tha eguity shamsl secufifios of the Aoglirars

during te:

(a) 12 manihs period preceding tha date of tha PA; and

- (b) period fram the date of the FA and Uil the date of this recommendation

11. | Recommendation on the | Based on a review of the relevant information {25 =et out in the summary of reasons
| Open offer, as to whether the | for recommendation below), the IDC 15 of the opinkon thal the Offer Price of INR 92 20/
| offer is fair and reasonable | (Indian Rupees ninety two and twenty paise only) per Equity Share is in accordance with
| the applicable regulations of e SEBI [SAST) Reoulations and appears 1o be fair and

I reasonable

12. | Summary of reagons for | The IDC has perused the PA. DPS, DLOF, Comigendum and LOF izsued by the Manager
| recommendation 1o the Open Offer on behall of the Acguirers, in connecbon with the Open Offer. IDC has

also perusad the valuation report dated December 29, 2023 of the Equity Shares of tha

Targal Company prapared by Beeline Capital Advisors Private Limited, SEBI Regislered

Cafegory | Merchant Banker, pursuant io Begulation (2} of S2BI (Subsianbal Acquisiton

of Shases and Takeovers) Regulations, 2011, The recommendation of the |DC set oul in

the paragraph above |s based on the foflowing:

(&) The Offer Price is in accordance with Regulation B(2) of the SEB| (SAST) Regulabons

(b} The Ofier Price & higher than the highest negotiated price for acquisition of Equily
Shares by the Acquirers Le., INR BE. 70/~ (Indian Rupees ighty six and ssvenly paiss
anty} per Equity Share: and

(cp The Equity Shares of the Target Company are frequently traded in terms of Regulation
{1)(j) of the SEBI [SAST) Regulations. The Offer Price is higher than the wolume-
weighled average markel price of the Equety Shares during the period of &0 (sixly)
trading days immediately preceding the date of the B as traded on the Mationsl
Stock Exchange of India Limilad (NSE") (the slotk exchange with maximum volurs
af tradmag durng such period), 1.2, INR 81,56/- (Indian Rupees ninety one and ninety
six paise only) per Equity Share.

Thes is an Open Offer for acquisiion of publicly held Equity Shares. The Public

Sharehoiders have an option io fender the Equity Shares held by them or rermain Public

Sharehobders in the Targel Company, The Public Shareholders of the Targsl Company

are advised to independently evaluate the Cpen Offer and the market performance of the

Targel Company's scrip and lake an informed decision aboul lendering the Equity Shares

held by them in the Open Offer,

Thes statement of recommandation Wil ba svallable on the websita of tha Targat

I Company at www.digviaycement.com

13. | Disclosure of the Voting | The recommendations ware unanimously approved by the members of IDC.

4 | Name(s) of the acquirer

=

w

|Pallern kL A
14 | Details of Independent | Beeline Capital Advisors Private Limited,
| Advisars, if any. SEBI Registerad Cal | Merchan! Banker SEBI Registration Mo INMODOO1299T

Address: 81311-1314, Shilp Corporate Park, Near Rajpath Club, Rajpath Rangoli Road

Sarkhe] - Gandhinagar Hwy, Ahmedabad, Gujasal 380054

15. | Any other matter(s) to be | The IDC woukd like to draw altention o the glosing market price of the Equity Shares on
| highlighted BSE Limited and NSE as on December 23, 2025, being INR 91.08 per BEguity Share and
L _| INR 31.04 per Equity Share, respacivaly, whichi is lower than e Offer Price. :

To the best of our knowledge and baelief after making proper enguiry, the information contained in or accompanying this statement

i5, In all material respect, trug and correct and not misleading, whether by omission of any informabion or otherwise, and mcludes ad

the information required to be dischosed by fhe Targe! Company undger the SEBI (SAST) Regulations

For and on behalf of the Commitiee of Independent Directors of
Shrea Digvijay Cement Company Limited

Sdi-

Mahezh Gupta

Place: Mumbal Chainperson - Commillee of Independent Directors
Date: December 30, 2025 DIN: 00046810

epaper.financialexpress.com
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SHREE DIGVIJAY CEMENT
COMPANY LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AM
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEB! ICDR REGULATIONS"). NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (AS DEFINED IN
THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS

PUBLIC ANNOUNCEMENT

inacgar, Jamnagar, { 1401
2. WEBSITE
EMAIL ID: imveslors.s adPLCOOO744
Recormmendations of the Commitles of Independent Directors (1DCT) of Shree Digvijay Cement Company Limited (“Target
Company”) on the Open Offer | a5 defined hefow] by India Resurgence Fund — Scheme 1 (“Acquirer 17, India Resurgsence Fund
2 —Scheme 2 ("Acquirer 27} and India Riesurgence Fund 2 - Scheme 4 (“Acquirer 37) (Acquirer 1, Acguirer 2, and Acquirer 3 fo
be collectvely refered fo as “Acquirers) to the Public Sharehoiders (a5 defined in the Letler of Ofer dated December 26, 2025
{L2F7) of the Target Company, under Regulatign 28(7) of Securties ard Exchange Soard of India {Substaniial Acquisition of IPleasa scan this OR
ahares and Takeowers) Regulations, 2011.and subsequent amendmenis therets ("SEBI (SAST) Regulations’) code to visw the DRHP)
| Date Decamber 30, 2025
2 | Name of the Target Company | Shree Digvisy Cement Comparny Limited
e
3 |Defails of the Offer| The open offer is being made by the Acquirers for ecquisition of up o 38543 837 [three
pertaining fo TC crores eighty five lakhs fomy thres fhousand eaght fundred fhrly seven) fully paid-up
T o AT DEEPA JEWELLERS LIMITED
reprasenting 26.00% (twenty six percant) of the Expanded Share Capial {85 defimed
fr:";'z&ﬂj{' ﬁ-JFF:Ié gﬂéﬁlﬁﬂr é:;;:‘; T:;jnir; ﬂ;h:ngaﬁiﬁﬁggznmﬁ ';:r"gf;;; !ISI-? :;r: Our Gompany was oniginafy incorporated as Dieepa Jewellers Private Limited' a private limited company under the Companées Act, 2013 pursuant ko a certificate of incorporation dated May 5, 2016, issued by the Registrar of
e G a Companies, Cantral Registration Cantre, Our Company was subsequanthy convertad from a private limsed company to a public limited comgany pursuant toa special resolubion passed by aur Sharehokders on Ssplombear 1,
( Offer Price’) _ 2025, and the name of our Comgany was changed 1o Deepa Jewsllers Limited, Afresh cenificale of incorporation dated September 15, 2025, was msuad by the Registrar of Companies, Central Processing Centre, pursuant lo
The publc announcement dated September 04, 2025 ('PA"), the detalled public stalament the change of name of our Company on conversion to a public imited company. For further detads relating fo the changes in name and registered office of our Company, see "Hisfory and Certain Corparale Matlers “on page 227
pubished on Seplember 11, 2025 (TDPS), the corrigandum o the DPS published on ofthe Draft Red Heming Prospecius dated Dacember 29, 2025 (" DRHP?).
December 18, 2025 ("Corrigendum”). the dralt latler of offer daled Seplember 17, 2025 Corporate |dentity Number: UT4999TG2016PLC 108435
{'DLOF) and the LOF have bean issued by Axs Capilal Limilad, the Manager Lo the Registered Office: Ground fioor and first looe, door no. 3-6-343 & 344, Bashesrbagh, Himayathnagar, Hyderabad-600028, Telangana, India. Telephone: + 81 T6E09 62117, Website: www.deapajewsl com
Dpan Difer, on behall of the Acquirers. Contact person: Vandana Modani, Company Secretary snd Compliance Officer; E-mail; cs@despaaws| com
4 | Namae(s) of the acquirar Acqulrer 1: India Besurgance Fund — Schaema
® | senpebili i e OUR PROMOTERS: ASHISH AGARWAL, SEEMA AGARWAL AND DEV AGARWAL
Acquirer 3 India Resurgence Fund 2 - Scheme 4 INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 22 EACH ("EQUITY SHARES") OF DEEPA JEWELLERS LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASHAT A PRICE
3 | Name of the Manager to the | Axis Capital Limited OF 7[«] PER EQUITY SHARE {INCLUDING A PREMIUM OF [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO T[] MILLION {“OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF UPTO
offer 15l Floor, Axis House, P B. Marg, Worll, Mumbal - 400 025, Maharashira, India [#] EQUITY SHARES AGGREGATING UP TO 72,500.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 11,848,340 EQUITY SHARES AAGGREGATING UP TO Z[«] MILLION (THE “OFFER
Tel: +81 22 4325 2183, Fax: +91 22 4325 3000 FOR SALE"), COMPRISING OF UP TO 5,924,170 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY ASHISH AGARWAL AND UP TO 5,924 170 EQUITY SHARES AGGREGATING UP TO 2[«] MILLION BY
E-mail: digviiaycament apenoffenflaxscag.in SEEMAAGARWAL(COLLECTIVELY THE “PROMOTER SELLING SHAREHOLDERS "). THE OFFER WILL CONSTITUTE [«]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAIPITAL.
Contact Fleﬂuq: Pratik Padnakar THE FACE VALUE OF OUR EQUITY SHARE 1572 EACH AND THE OFFER PRICE IS [»] TIMES THE FACE WALUE OF THE EQUITY SHARES, THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY
SEBI Registration No . INMODDD1202% OUR COMPANY IN CONSLUILTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF [«]{AWIDELY CIRCULATED ENGLISH NATIGNAL DAILY NEWSPAPER), AND IN ALL EDITIONS OF [e] (A
f | Members of the Committes | (3} Mr. Mahesh Gupta - Chasperson; WIDELY CIRCULATED HINDI NATHONAL DAILY MEWSPAPER) AND IN [«] EDITIONS OF [«] (A TELUGU DAILY NEWSPAPER, TELUGU BEING THE REGIONAL LANGUAGE OF TELANGANA, WHERE OUR
of Independent Directors | {b) Ms. Mitu Samamath Jha - Member; and REGISTERED OFFICE 15 LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR UPLOADING ON THEIR
(Please indicate the | f) Mr. Satish Kulkami - Member RESPECTIVE WEBSITES INACCORDAMNCE WITH SEBIICDR REGULATIONS.
chairperson of  the | Al members of the IDC were present at the meeting and the recommendations were In case of any revision in the Price Band, the Bid!Offer Period will be extended by-at heast thvae additional Working Days after such revision in the Price Band, subject to the Bid‘Offer Period not exceeding 10 Working Days. In
| Commitiee separalely) | approved unanimously by them. cases of force majeurs, banking strike or similar circumstances, our Company may, in consuftation with the BRLMs, for reasons to be recorded in writing, extend the Bid (Offer Period for a minimum of one Working Day, subjsct
T ID[: Hamner 5 relahuns.mp Al the members of the [IDC are non-exsculive independent dirsclors on the Board of the 1o the Bit/Offer Period not excaeding 10 Working Days. Any revision in the Price Band and the revised BidiOfler Paniod, if appicable, shall be widely disseminated by nolification to the Stock Exchanges, by issuing a public
with the TC {Director, Equity | Target Campany. None of the members of the IDC hold 2ny Equity Shares! securibies of roficel press release, and also by indicating the change on the respeciive websites of the BRLIS and at he ferminais of the members of the Syndicate and by intimation fo Designated Infermedianes and the Sponsor Banks, ag
shares owmed, any other| the Targst Company. Mone of the members of the IDC have enfersd inte any confrect or Bppiicable,
comtract [ relationship). | have any relslionshep with the Target Company, excepl as direciors on the Board of the The Offer is being made infterms of Rule 13(2)(b) of the Secunties Contracts (Regulstion) Rules, £957, a5 amended {"SCRR) read with Regufation 31 of the SEBHCDR Regulations. This Offer i being made through the Book
any Target Company or as members/ chairperson of committess of the Board of the Tangst Building Process In accordance with Reguiation 6(1) of the SEBI ICDR Regulations, wheren in terms of Regulation 32{1) of the SEBI ICDR Regulations, not maore than 50% of the Offer shall be available for afocation on a
Company, praportionale basis o Qualified InstButional Buyers ("QIBS", and such portion, the "QIB Portion”), provided that our Carmpany in cansultalion with the BRLMs may allocale wp to 60% ol the Q1B Porlion 1o Anchor knvestorson a
B, | Trading in the Equity shares | None of the members of the: 1D has traded in any of the Equily Shares! secunties of the discretionary basis (the “Anchor Investor Portion™), out of 40.00% of the Anchor Investor Portion will be reservad for alocation in the followsng manner: (i) 33.33% to domestic Mutual Funds, and {8) 6.67% to life insurance
other securities of the TC by | Target Company during the: companies and pension funds, subject io valid Bids having been recerved from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the price at which Eguity Shares has been allocaied inAnchor
IDC Members {3} 12 month period preceding the date of the PA; and Investors -:‘Am:hurlln'ureslur.ﬁ.llu::al'r-unl Price”) in accordance with the SEBI HCDR Regulations In the eventofan -.Jn-:ller-sul:rsn-'-mi::min the portion reserved for life insurence companies and pensjnnlﬁ.ml:ls,ﬁhe allﬂ;alﬁ:ﬂ_shall
(b} perind from the date of the PA and i the date of this recommendation b Friade 1o domastic M—.ﬁ_ual FIJI'II:'H-,IEIJ}JJEI'.'H i valic Bids |:|H||.1g recalvad alor abowe E!&.{l.n:‘.hl:lr I westor Alkecation Price, inaceordancs with the SEE.-! [COR FEngI':lIJI:_}r'l& [ e @vsnd iJ_funl:IEr-ziul:lE;.'rlp_hm. mnnn-allm_:;a!mn.n
0. |IDC Member's relationship | None of the members of the DC; lha .ﬁ.nl:_ﬂuf In'fe‘st:::-r Paortian, the batance Equity Shares shad be added 1o the II.jIIE- Portian {-:-r1h_er thean Anchor !rwash:-r F'nrts:s_1_] ['Nal.!:ﬂ_ﬂ Portien). F_urthn_r. 5% of the Nat QIB F‘_nmun *sh;ull I:ra a'.-al_lal:-le .ir.'-{ allocation on a
with the acquirer (Director, | {a) are directors on the boards of the Acquirers: proporionate basis fo Muiusl Funds only, and the remainder of the Net QIB Portion shall b2 availabis for slocation on a proporiionate basiz o all GIBs. including Mutual Funds, subjet fovalid Bids being -'-E’CE:I'."EdIEI[EFHtIEI'nE
Gty shinves owrc aiy.| (b Ttz 55-‘“”? S o ol e ol B NN the Cfer Price. Howewer, if he aggreqgate demand from Mulal Funds is less than 5% of the Nel QI8 Portion, the balance Equity Shares avallable for aliocation inthe Mulual Fund Portion will be added 1o the remaining Net QIB
olbsar sontisct I ral atiun:;hip} m‘ have s et L nlaBonatan wilh B Aszbires d Portion for proporticnate alocaton to QlBs. Further, not less than 15% of the Offer shallbe available for afiocation on a proportionate bagis to Mon-Institetional Bidders out aofwhich (&) onasthind of such portion shall be resarved
i any i [T ’ for applicants with applicalion size of more than T0.20° million ard up to ©1.00 million; and (b} fwo-third of such portion shall be resened for applicants with application size of more than 71,00 malon, provided that the
. - - - - - ungubssribed portion in either of such sub-categomes may be allocaied to applicants in the other sub-categony of Non-Institutional Bidders and nof less than 35% of the Offes shil be avadabhe for aliocsfion to Fedail Individuat
10 | Trading in the Equity shares/ | The Acquirers. being schemes of their respective trusts, do not have any share capiial Biddars in accordanca with the SEBICOR Regulations, subject 1o valid Bids being recaived at or above the Offer Prica. AN potential Bidders (excapt Anchor Investors) are reauired to mandatoniy use the Application Supported
other securities of the | and are not listed on any stock exchanges in India or abroad, Accordingly, none of the by Blockad Amount (ASBA) process providing detalls of thelr respactive ASBA accounts, and LIPIID in casa of UPI Biddars, ifapplicable. in which the corresponding Bid Amaunts will be blacked by the SCSBs or by the Sponsos
acquirer by IDC Members {TEWE‘T of the DG have traded in any of the equity shares! securites of the Acquirers Bank(s} under the UP| Machanism, as applicable, 1o tha extent of the respective Bid Amaunts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details. see “0ffer Procedure”on page
Laneng e 375 of the DRHP
a} 12 months penod preceding the date of the PA; and _ This pubdic announcament i made in compliance with the provisions of Reguiation 26(2) of the SEBIICDR Reguiations 1o inform the public that our Company is proposing fo undertake, subject to applicable statuiory and
[t} panod from the date of the PA and tl the date of this recommendation regulatory requirernents, recaigd of requesite appeovals, market condilions and other considerations, an initial public offering of s Equity Shares pursuant to the Offer and has filed the DRHP dated December 28, 2025 with
11. | Recommendation on the'| Based on a review of the refevant information {as set out in the stmmary of reasons Securites and Exchangé Board of India ("SEBI™) and the Stock Exchanges on December 29, 2025,
Open offer, as to whether the | for recommendation below), the IDC is of the opision that the Offer Price of INR 9220/ Pursuant to Reguiation 26(1) of he SEBI ICOR Reguiations. the DRHF filed with SEBI shall be made avalfable (o the public for commants, if any, for period of al least 21 days, Trom the date of publication of this public
offer is fair and reasonable | {Indian Rupaes ninaty two and twenty paisa only) par Equity Share is in accordance with anmouncement by hosting it on the website of SEBI at wew.sebi.goy.in, on the websites of the Stock Exchanges e, BSE at www bseindia.com, NSE at www.nseindia.com respectively where the equity shares are proposad to
the applicable reguiations of the SEBI {SAST) Requlations and appears to be fair and be listed, the websites of the Book Running Lead Managers [“BRLMs ). i.e. Emkay Global Financial Services Limited at www.emkayglobal.com and Valmki Leela Capital Private Limited at www.valmikileela.com and the
reasonable. wiehisite of our Company a1 www deepasswel com. Our Company heraby invites the pubbic 1o give their comments on the DRHP fEad with SEBI and Stock Exchanges, with respect 1o dsclosures made in the DRHP. The
12. | Summary of reasons for | Tha IDC has perused the PA, DPS, DLOF, Corrigandum and LOF issued by the Manager mambess of puiblic are requestad 10 send a copy ol their corments b SEB1, 1o tha Company Secratany and Compliance Officer of our Compary andior the BRLME a1 thei respective addresses mentionad harein balow, Al
racammandation {0 tha Opan Offer on behalf of the Azquirers, in connection with the Opaen Offer. IDC has comments must be received by SEBI andior our Company andior the BELMs andlor the Company Secratzry and Compliance Officer of our Company af their respective addresses mendioned hergin bekow in relation o the
also perused the valuation report dated Decarnber 20, 2025 of the Equity Shares of the Offeranarbefors 5:00p.m. onthe 215 day from the aloresaid date of publication of this public anneuncement in accordance with Regulation 26(2) of SEBIICDR Regulations,
Target Company praparad by Beeling Capital Advisars Private Limited. SEBI Reqistarad Investments in equity and equity-refaled securities involve a degree of risk and imvestors should notimest any funds in the Offer unless they can afford to take the sk of Insing their invesiment, Investors are adwised to read the
Category | Merchant Banker, pursuant 1o Requlation £{2) of SEBI (Substantial Acquisition risk factors carefully before taking an investment declsion in the Offer. For taking an Investmant decislon, investors must rely on their own examination of our Company and the Offer, including the rsks involved. The Equity
of Shares and Takeovers) Requlatons, 2011 The recommandalion of the IDC sat aut in Shares of face valee of T2 each in the Offer have not been recommended or approved by the SEBI. nor does SEB| guarantee the accurscy or adecuacy of the comlants of the Draft Red Harring Prospecius. Speciic atlention of
the paragraph above is bazed on the foliowing: the investors is invibed to “Risk Factors"on page 3k of the DRHP.
(8) The Offer Price is in accordance with Requiation 8{2) of he SEBI (SAST) Regulations; Any decision 1o invest in the Equily Sharas described in the DRHP may only be made after the red herring prospectus ("RHP) has baen flad with the RoC and must be made solely on the basis of such Red Herring Prospacius
(b} The Offer Price is higher than the highest negotiated prics for acowsition of Equity &3 there may be maierial changes in the Red Herming Prospectus from the DRHR.
Shares by the Acquirers i ., INR 86.70/- (Indian Rupees sighty sik and saventy paise The Equity Shares, when offerad through the Red Heering Prospectus, ana proposed ko be listed on the main board of the Stock Exchanges,
onily) per Equity Share; and For dedails of tha main objects of the Company as containgd in its memorandum of association, see “Hislory and Carfawt Corporate Matters™ on page 227 of the DRHP.
(¢} The Exuity Shares of tha Targat Company ans frequently traded in tems of Regulation The habdity ufPeFMmer -:-.-fl.he Comgany & imited. For detass of the share capital, capital strecture of the Company and the names of the signatories to the mamorandiem of assacialion and the number of shares subscrbed
2(1)(j) of the SEBI (SAST) Regulalions. The Offer Prica is higher than the volume- A ST e o
weighted average market price of the Equity Shares during the period of 60 {sixty) | BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER
Irading days immeadiately praceding he date of the PA, as raded on the Malional
Stock Exchange of India Limited ["NSE") {the stock exchange with rmaximum volume gm VALMIKI LEELA 3
of trading during such period), 8., INR 8196/ (indian Rupees ninaty ong and ninety % T g Higshare Services Pvt. Lad,
six palse only) per Equity Share. Emka . ; . . —7
po i ) : y Global Financial Services Limited Valmiki Leela Capital Private Limited Bigshare Services Private Limited
;Ez;:madnarfl-pl:n& S:?;m?:rn ;Didrl;l:rc:.lh:.!lﬂ ;:Elllgﬁﬂﬂjjl;“?uzr:gﬁrﬂﬁ:n EEE::: Address: The Rubiy, 7" Floor, Senapati Bapat Marg, Address: 5 Floor, A-506, Times Square Arcade- |1, Address: Office Mo 56-2, €th Floor, Pinnacks Business Park,
e i T S o e Y e Diadar (West), Mumbal - 400 028, Nr. Avalon Hote!, Opp. Manan Party Plot, | Next lo Ahura Cerntra, Mahakall Caves Road,
hareholdans n ina Targel Lompany. The P Sharenciders-of he Tamgal Company Maharashira, ndia Bodakdey, Thalte]. Ahmedabad - 380059, Gujarat, India Andheri {East) Mumbal - 400093, Maharashira, India
are advised 10 indapendently evaluate the Open Offer and the markst parformance of the Tel.: +91 22 612 1212 Telephone: +41 79550 00069 Telephone: +31 22 6263 B200
Tergat Company'’s scrip and tahe an informed dacision abouttendering the Exquily Shares E«mail: d]L pofiemkayglobal.com Email: deepaipo@vaimikileela.com E-mail: ipoiEhigshareonline.com
hekd by them in the Open Gfer, Investor grievance e-mail: igi@emiayglobal com Investor grievance email; igEvalmikileela com Investor grievance e-mail: nvestor@bigsharzoniing.com
This statemant of recommendation wil be available on the websie of the Tanget Wabsite: wiww embkayglobal com Website: wanw valmikilests com Website: www bigshareonline.com
Company at waw,digvijaycement.com, Contact person: Vimal Maniyar! Pocia Sanvankar Contact Parson: Khush Joshipura / Shravan Suthar Contact person; Babu Raphael
11. | Disclosure of the Voting| The recommendations were unanimously approved by the members of IDC SEBI registration number.: INMIODD11229 SEBI registration number: INMODOD1 3341 SEBI registration number.: INRDDDDD1 385
1 ,F'ﬂﬂ‘r‘l'“ e || | COMPANY SECRETARY AND COMPLIANCE OFFICER
14 | Details of Independent | Beeline Caplla!Al:hrlsuls Private Limited, Vandana Modani, Company Secretary and Compliance Officer, Deepa Jewellers Limited
Advisors, if any. SEB| Registered Cat | Merchant Banker SEB| Registration Noo INMGGOM 2917 Ground fipor and first fioor, door no. 3-6-343 & 344, Basheerbagh, Himayathnagar, Hyderabad-500029, Telangana, India. Telephone: +81 76809 82117, E-mail: csideepajewel. com; Website: www.deepajewel.com
PR, EUR 1= 15t olupOeoNe: 1 BT, MR Inaipiti o o eIt e gl Fuoad; Allmmllzed Ien'r-sus.eclheremand riot specﬁ l:allz.'defn'.a:'.&ﬂall have the same meanlngasascntle-:lmhem intns ORHF
warkhe| - Gandhnagar Hwy, Ahmedabad, Gujsrat H0054 Fov DEEPA JEWELLERS LIMITED
15 | Amy other matter(s) to be | The [GC would ke fo draw attention to the Clising maricet price of the Equity Shares on On behall of the Baard af Dreclars
highlightad BSE Limited and MSE as on December 29, 2025, being INF 21,08 per Equity Share and Sdl-
ING 91.04 per Equity Share, respeciiely, which is lower than the Osfer Price, Place : Hydarabad, Telangana Vandana Modani
To the best of our knowledge and besiet, afier making proper enguiry, the information contained in or accompanying this statement Date :December 30, 2025 Company Secretary and Compliance ﬂ’ﬁc&r
o iT‘ . i 'EE'FE':L s af.!d DRl arie ot IR, whelhar nmis.s_in::n ey Weatneion or-ieria; and |iudes o EIEEF;. JIEH;IE!:LEEE-LIHITED iz proposing, subject fo applicabie statuiory and reguiziony requirements, receipl of requisite YEIS, rnarhetcurrdmuns and other consideralions, 1o undertake an initial public offers th‘.1.5
the informaton required to be disclosed by the Target Comgany undar the SEBI (SAST) Regulations. Enuity Shares and has filed the DiilEJHdeateg ﬂangr:be-r E'EIJEI]EE with SEE-Tand L?l?ﬂmijr:qcra.gas on Ducarﬁhﬂr 23 !ﬂi‘ﬁaﬁﬁhg DRHP shall be available on the website of SEBI at www.sebigovin, on Elhe wﬂhs-m;gaf the
) Slock Exchanges i.e., BSE al www bseindia.com, NSE at weww.nseindia.com, on the wehsiles of the BRLMs, i.e. Emkay Global Financial Services Limded at wew emkayglobal com and Valmiki Laela Capital Prvats Limited
For and on behalf of the Committee of Independent Directors of at www.valmikileala.com and on the websile of our Company al www_despaiawel.com_ Potential invesiors should note Batinvesimant in equity shares involves a high degree of isk and for details relating to such risk, sea tha
Shree Digvijay Cement Company Limited section tited “Risk Factors "o page 300f the DRHP Polentialinvestors should not rely on the DRHP filed with SEB| formaking any mvestment decision,
S« This announcement does nod constitubs an invitation or offer of securities for sahe in any junsdiction, mcluding Indiz. The Equity Shares offerad in the Offer have not been and will notbs registered under the LS. Securities At of
Mahesh Gupta 1933, as amended ("U.S. Securitiss Act"jor any state securites Rws inthe Unitad States excepl plrsuant 1o an examplion flom, of in a ransaction nol subject to, Lhe registration requirameants af the U.S. Sacurities At and in
Flace: Murnai Chairparson - Comrittea of Indapandent Directors peoordance with any applicable U S, stabe securibes laws. Accordingly, the Equity Shares are being offered and sold outsade the United States in“offshors transactions’ as defined in, and in reliance on, Requiation S under the
Date: Decambar 30, 2025 DIN: D0046810 LL8. Becurities Act and the applicable laws of the jurizdictions where such offers and sales are made. AR
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SHREE DIGVIJAY CEMENT
COMPANY LIMITED

Registered Office: D
TE

EMAIL ID: in

Recommendations of the Committee of Independent Directors (IDC") of Shree Digvijay Cement Company Limited (‘Target
Company") on the Open Offer (as defined below) by India Resurgence Fund - Scheme 1 (*Acquirer 1"), India Resurgence Fund
2 — Scheme 2 ("Acquirer 2') and India Resurgence Fund 2 - Scheme 4 (*Acquirer 3") (Acquirer 1, Acquirer 2, and Acquirer 3 to
be collectively referred to as “Acquirers”) to the Public Shareholders (as defined in the Letter of Offer dated December 26, 2025
["LOF7)) of the Target Company, under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (*SEBI (SAST) Regulations”).

1 | Date December 30, 2025
2 | Name of the Target Company | Shree Digvijay Cement Company Limited
(10)

3 | Details of the
pertaining to TC

Offer | The open offer is being made by the Acquirers for acquisition of up to 3,85,43 837 (three
crores eighty five lakhs forty three thousand eight hundred thirty seven) fully paid-up
equity shares having face value of INR 10/- (Indian Rupees ten only) (‘Equity Shares"),
representing 26.00% (twenty six percent) of the Expanded Share Capital (as defined
in the LOF) from the Public Shareholders of the Target Company (“Open Offer”), at a
price of INR 92.20/- (Indian Rupees ninety two and twenty paise only) per Equity Share
("Offer Price").

The public announcement dated September 04, 2025 (“PA”), the detailed public statement
published on September 11, 2025 ("DPS"), the corrigendum to the DPS published on
December 18, 2025 (*Corrigendum’), the draft letter of offer dated September 17, 2025
("DLOF") and the LOF have been issued by Axis Capital Limited, the Manager to the
Open Offer, on behalf of the Acquirers.

Acquirer 1. India Resurgence Fund — Scheme 1

Acquirer 2: India Resurgence Fund 2 - Scheme 2

Acquirer 3: India Resurgence Fund 2 — Scheme 4

Axis Capital Limited

1st Floor, Axis House, P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India.

Tel: +91 22 4325 2183; Fax: +31 22 4325 3000

E-mail: digvijaycement.openoffer@axiscap.in

Contact Person: Pratik Pednekar

SEBI Registration No.: INM000012029

(a) Mr. Mahesh Gupta - Chairperson;

(b) Ms. Mitu Samarnath Jha - Member; and

(c) Mr. Satish Kulkarni - Member.

All members of the IDC were present at the meeting and the recommendations were
approved unanimously by them.

All the members of the IDC are non-executive independent directors on the Board of the
Target Company. None of the members of the IDC hold any Equity Shares/ securities of
the Target Company. None of the members of the IDC have entered into any contract or
have any relationship with the Target Company, except as directors on the Board of the
Target Company or as members/ chairperson of committees of the Board of the Target
Company.

None of the members of the IDC has traded in any of the Equity Shares/ securities of the
Target Company during the:

(a) 12 month period preceding the date of the PA; and

(b) period from the date of the PA and till the date of this recommendation.

None of the members of the IDC:

(a) are directors on the boards of the Acquirers;

(b) hold any equity shares or other securities of the Acquirers; and

(c) have any contracts / relationship with the Acquirers.

4 | Name(s) of the acquirer

5 | Name of the Manager to the
offer

6 | Members of the Committee
of Independent Directors
(Please indicate the
chairperson of the
Committee separately)

7 |IDC Member's relationship
with the TC (Director, Equity
shares owned, any other
contract | relationship), if
any

8. | Trading in the Equity shares/
other securities of the TC by
IDC Members

9. |IDC Member's relationship
with the acquirer (Director,
Equity shares owned, any
other contract / relationship),
if any

10. | Trading in the Equity shares/
other securities of the
acquirer by IDC Members

The Acquirers, being schemes of their respective trusts, do not have any share capital

and are not listed on any stock exchanges in India or abroad. Accordingly, none of the

members of the IDC have traded in any of the equity shares/ securities of the Acquirers

during the:

(a) 12 months period preceding the date of the PA; and

(b} period from the date of the PA and till the date of this recommendation.

Based on a review of the relevant information (as set out in the summary of reasons

for recommendation below), the IDC is of the opinion that the Offer Price of INR 92.20/-

(Indian Rupees ninety two and twenty paise only) per Equity Share is in accordance with

the applicable regulations of the SEBI (SAST) Regulations and appears to be fair and

reasonable.

The IDC has perused the PA, DPS, DLOF, Corrigendum and LOF issued by the Manager

to the Open Offer on behalf of the Acquirers, in connection with the Open Offer. IDC has

also perused the valuation report dated December 29, 2025 of the Equity Shares of the

Target Company prepared by Beeline Capital Advisors Private Limited, SEBI Registered

Category | Merchant Banker, pursuant to Regulation 8(2) of SEBI (Substantial Acquisition

of Shares and Takeovers) Regulations, 2011. The recommendation of the IDC set out in

the paragraph above is based on the following:

(a) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) Regulations;

(b) The Offer Price is higher than the highest negotiated price for acquisition of Equity
Shares by the Acquirers i.e., INR 86.70/- (Indian Rupees eighty six and seventy paise
only) per Equity Share; and

(c) The Equity Shares of the Target Company are frequently traded in terms of Regulation
2(1)(j) of the SEBI (SAST) Regulations. The Offer Price is higher than the volume-
weighted average market price of the Equity Shares during the period of 60 (sixty)
trading days immediately preceding the date of the PA, as traded on the Mational
Stock Exchange of India Limited ("NSE") (the stock exchange with maximum volume
of trading during such period), i.e., INR 91.96/- (Indian Rupees ninety one and ninety
six paise only) per Equity Share.

This is an Open Offer for acquisition of publicly held Equity Shares. The Public

Shareholders have an option to tender the Equity Shares held by them or remain Public

Shareholders in the Target Company. The Public Shareholders of the Target Company

are advised 1o independently evaluate the Open Offer and the market performance of the

Target Company’s scrip and take an informed decision about tendering the Equity Shares

held by them in the Open Offer.

This statement of recommendation will be available on the website of the Target

Company at www.digvijaycement.com.

The recommendations were unanimously approved by the members of IDC.

11. | Recommendation on the
Open offer, as to whether the
offer is fair and reasonable

12. | Summary of reasons for
recommendation

13. | Disclosure of the Voting
Pattern

14. | Details  of
Advisors, if any.

Independent | Beeline Capital Advisors Private Limited,

SEBI Registered Cat | Merchant Banker SEBI Registration No: INM00D012317
Address: B/1311-1314, Shilp Corporate Park, Near Rajpath Club, Rajpath Rangoli Road,
Sarkhej - Gandhinagar Hwy, Ahmedabad, Gujarat 380054

The IDC would like to draw attention to the closing market price of the Equity Shares on
BSE Limited and NSE as on December 29, 2025, being INR 91.08 per Equity Share and
INR. 91.04 per Equity Share, respectively, which is lower than the Offer Price.

To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all
the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

15, | Any other matter(s) to be
highlighted

For and on behalf of the Committee of Independent Directors of
Shree Digvijay Cement Company Limited

Sdi-

Mahesh Gupta

Chairperson - Committee of Independent Directors

DIN: 00046810

Place: Mumbai
Date: December 30, 2025
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ayelde w2l oltquAl 13 il ol &dl. Quidl AaddAou4 &2l &AL HAD 9 qeyel] Hel 2 | Name of the Target Company | Shree Digviay Cement Company Limited
Hi-ifgz@qr[-ﬂ{a Gauler ('!&Eéf [Qug st 3{5‘3192. el ﬂq@frz% (TC)
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(‘LOF?)) of the Target Company, under

Recommendations of the Committee of Independent Directors ('IDC") of Shree Digvijay Cement Company Limited (‘Target
Company”) on he Open Offer (as defined below) by India Resurgence Fund — Scheme 1 ("Acquirer 1°), India Resurgence Fund
2 - Scheme 2 (‘Acquirer 27) and India Resurgence Fund 2 - Scheme 4 (*Acquirer 3") (Acquirer 1, Acquirer 2, and Acquirer 3 to
be collectively raferred to as "Acquirers”) to the Public Shareholders (as defined in the Letter of Offer dated December 26, 2025

Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of

representing 26.00% (twenty six percent) of the Expanded Share Capital (as defined
in the LOF) from the Public Shareholders of the Target Company (*Open Offer”), at a
price of INR 92.20/- (Indian Rupees ninety two and twenty paise only) per Equity Share
(“Offer Price”).

The public announcement dated September 04, 2025 ("PA"), the detailed public statement
published on September 11, 2025 ("DPS”), the corrigendum fo the DPS published on
December 18, 2025 (‘Comigendum”), the draft letter of offer dated September 17, 2025
("DLOF) and the LOF have been issued by Axis Capital Limited, the Manager to the

offer

1st Floor, Axis House, P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India.
Tel: +91 22 4325 2183; Fax: +91 22 4325 3000

E-mail: digvijaycement.openoffer@axiscap.in

Contact Person: Pratik Pednekar

SEBI Registration No.: INM000012029

6 |Members of the Committee
of Independent Directors

(a) Mr. Mahesh Gupta - Chairperson;
(b) Ms. Mitu Samarnath Jha - Member; and

7 |IDC Member’s relationship
with the TC (Director, Equity

All the members of the IDC are non-executive independent directors on the Board of the
Target Company. None of the members of the IDC hold any Equity Shares/ securities of

(b) period from the date of the PA and till the date of this recommendation.

Tradingin the Equity shares/
other securities of the
acquirer by IDC Members

The Acquirers, being schemes of their respective trusts, do not have any share capital
and are not listed on any stock exchanges in India or abroad. Accordingly, none of the
members of the IDC have traded in any of the equity shares/ securities of the Acquirers
during the:

(a) 12 months period preceding the date of the PA; and

(b) period from the date of the PA and till the date of this recommendation.

. | Recommendation on the

Based on a review of the relevant information (as set out in the summary of reasons

also perused the valuation report dated December 29, 2025 of the Equity Shares of the
Target Company prepared by Beeline Capital Advisors Private Limited, SEBI Registered
Category | Merchant Banker, pursuant to Regulation 8{2) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011. The recommendation of the IDC set outin
the paragraph above is based on the following:

(a) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) Regulations;

held by them in the Open Offer.
This statement of recommendation will be available on the website of the Target
Company at www.digvijaycement.com.

Disclosure of the Voting
Pattern

The recommendations were unanimously approved by the members of IDC.

Details  of
Advisors, if any.

Independent

Beeline Capital Advisors Private Limited,

SEBI Registered Cat | Merchant Banker SEBI Registration No: INM000012917
Address: B/1311-1314, Shilp Corporate Park, Near Rajpath Club, Rajpath Rangoli Road,
Sarkhe] - Gandhinagar Hwy, Ahmedabad, Gujarat 380054

Any other matter(s) to be
highlighted

The IDC would like to draw attention to the closing market price of the Equity Shares on
BSE Limited and NSE as on December 29, 2025, being INR 91.08 per Equity Share and
INR 91.04 per Equity Share, respectively, which is lower than the Offer Price.

To the best of our knowledge and belief,

is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all
the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

after making proper enquiry, the information contained in or accompanying this statement




