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Manager Biography & Fund Strategy

Swati Kulkarni is one of the most experienced fund managers in the Indian
fund industry and has been associated with UTI AMC for the last 24 years
handing responsibilities in diverse areas. She served as an equity analyst
with the fund company before taking on fund management duties in June
2004

UTI Mastershare Unit is a large cap focused fund with a growth style.
Kulkarni invests in reasonably priced large-cap stocks from the benchmark
index, the BSE 100 and stays invested until they realise their fair value.

Kulkarni follows a benchmark aware large-cap strategy and usually picks
stocks from the S&P BSE 100 index. The portfolio typically comprises of well-
known names with established business models. The manager attempts to
outperform the benchmark by underweighting/overweighting the chosen
stocks. She has displayed good stock-picking abilities even with non-
benchmark stocks. Kulkarni's buy and hold approach is evident in her
investment style, however, she takes some active calls within the overall
internal risk management framework.

Kulkarni relies on relative valuations for evaluating stocks, deploying
measures such as P/E, P/BV and EV/EBITDA though she will invest in stocks
she considers to be fairly valued if she is convinced about their earnings
growth or in her quest for a quality business. She also seeks to invest in
business with a competitive positioning, strong management quality, and
earnings growth potential, though she is not strictly valuation conscious and
would pay a premium if the stock offers earnings growth opportunity.

The fund is a solid offering for investors looking to take Large Cap exposure
in these times of volatility.

Source: Morningstar Direct
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