ICICI Prudential Value Discovery

Fund Snapshot

Morningstar Category India Fund Value
Fund Size (INR bn) 162
Inception Date 8/16/2004
Annual Report Net Expense Ratio 2.30
Morningstar Rating Overall * % Kk Kk
Manager Name Mrinal Singh
Minimum Investment (INR) 1,000

Morningstar Analyst Rating

Manager Biography & Fund Strategy

Mrinal Singh has over 15 years of experience in research and portfolio
management. Mrinal has been with ICICI since 2008 and has been managing this
fund since Feb 2011.

Singh runs this fund with a valuation-conscious approach. He relies on a
combination of absolute and relative valuation parameters for picking stocks. His
investment approach entails scouting for stocks he believes are trading at a
significant discount to their fair value. He relies on a combination of absolute and
relative valuation parameters (such as P/E, P/BV, and EV/EBITDA) for picking stocks.

Singh continues to focus on businesses driven by domestic factors rather than
global factors given persistent concerns in the global markets. He is patient with
his stock picks, especially from the small/mid-cap segment, a strategy that gels
well with his investment philosophy.

He looks to manage the fund in an unconstrained manner with value as an
underlying theme. Earlier, his hunt for attractively valued stocks had often taken
him down the market-cap ladder, resulting in a mid-cap heavy portfolio. But after
valuations ran up on the small and mid-cap counters in 2014, he switched to a
larger cap portfolio which provides relatively better value.

Singh adopts a buy-and-hold approach while investing. His sector bets bear out his
focus on valuations He doesn't shy away from following his convictions and taking
big sector bets. His overweight positions in healthcare and technology over the last
few years are testimony to the same.

The fund is a solid offering for investors who are looking to add a value style fund to
their growth portfolios. Value Funds provides good risk diversification in a portfolio.

Source: Morningstar Direct

Investment Growth
Time Period: 2/1/2014 to 1/31/2019

Top Holdings
Portfolio Date: 12/31/2018
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