
ADANI PORTS & SEZ
OPEN CLOSE %CHANGE*

369.8 362.3 -1.9

?DividendDistributionTax(DDT)replaced
withtaxationofdividendinthehandsof
shareholders

?100%exemptiononinterest,dividend,and
long-termcapitalgainsincomefrom
investmentsbySovereignWealthFundsin
infrastructureandprioritysectors

ASIANPAINTS
OPEN CLOSE %CHANGE*

1,802.0 1,755.4 -2.2

?Taxcollectionatsourceapplicableonsale
ofgoodsinexcessof~50lakh

?BCDincreasedonbutylacrytalefrom
5%to7.5%

BAJAJ AUTO

OPEN CLOSE %CHANGE*

3,173.6 3,143.3 -1.2

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

?Taxcollectionatsourceapplicableonsale
ofgoodsinexcessof~50lakh,subjectto
conditions

?BCDincreasedonspecifiedvehicleswhen
importedinCBU,SKD,CKDform

?BCDincreasedoncatalyticconvertersand
partsusedinmanufacturingofthesame

BAJAJ FINANCE

OPEN CLOSE %CHANGE*

4,350.0 4,276.1 -2.1

?Reducedwithholdingtaxrateof5%on
interestonspecifiedborrowingsextended
to30June2023

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

BAJAJ FINSERV

OPEN CLOSE %CHANGE*

9,442.6 8,947.4 -5.2

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?Reducedwithholdingtaxrateof5%on
interestonspecifiedborrowingsextended
toJune30,2023

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

BRITANNIA INDUSTRIES

OPEN CLOSE %CHANGE*

3,161.0 3,097.6 -3.2

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?Taxcollectionatsourceapplicableonsale
ofgoodsinexcessofRs50lakhssubjectto
conditions

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

?BCDexemptionwithdrawnonspecifiedoil,
gheeandotherfoodpreparations

DR REDDY'S LABORATORIES
OPEN CLOSE %CHANGE*

3,114.5 3,123.1 0.3

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?Taxcollectionatsourceapplicableonsale

ofgoodsinexcessofRs50lakhssubjectto
conditions

GAIL INDIA

OPEN CLOSE %CHANGE*

121.5 117.7 -2.3

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

?ClarificationonapplicabilityoflowerBCD
rateonpropaneandbutane

GRASIM INDUSTRIES

OPEN CLOSE %CHANGE*

775.0 759.4 -2.5

?DividendDistributionTaxreplacedwith
classicalsystemoftaxationofdividendin
thehandsofshareholders

?BCDreducedoncalcinedpetroleumcoke
from10%to7.5%

HDFC BANK

OPEN CLOSE %CHANGE*

1,220.0 1,198.7 -2.3

?Withholdingtaxratereducedto4%on
interestonborrowingsthroughissueof
long-termbondsandrupeedenominated
bondlistedonrecognisedstockexchange
inIFSC

HERO MOTOCORP

OPEN CLOSE %CHANGE*

2,489.9 2,446.9 -2.2

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

?ExemptionfromSocialWelfareSurcharge
onspecifiedvehiclesimportedasCBUs

?BCDincreasedonspecifiedvehicleswhen
importedinCBU,SKD,CKDform

?BCDincreasedoncatalyticconvertersand
partsusedinmanufacturingofthesame

HINDALCO INDUSTRIES
OPEN CLOSE %CHANGE*

187.7 184.4 -2.6

?DividendDistributionTaxreplacedwith
classicalsystemoftaxationofdividendin
thehandsofshareholders

?Taxcollectionatsourceapplicableonsale
ofgoodsinexcessofRs50lakhssubjectto
conditions

HINDUSTAN UNILEVER

OPEN CLOSE %CHANGE*

2,049.4 2,074.9 2.0

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

HDFC

OPEN CLOSE %CHANGE*

2,406.0 2,268.3 -6.0

?Reducedwithholdingtaxrateof5%on
interestonspecifiedborrowingsextended
to30June2023

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

INDIAN OIL CORP

OPEN CLOSE %CHANGE*

113.4 108.9 -4.0

?DividendDistributionTaxreplacedwith
classicalsystemoftaxationofdividendin
thehandsofshareholders

?BCDreducedoncalcinedpetroleumcoke
from10%to7.5%

INDUSIND BANK

OPEN CLOSE %CHANGE*

1,250.0 1,211.1 -3.8

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?Reducedwithholdingtaxrateof5%on
interestonspecifiedborrowingsextended
to30June2023

?Withholdingtaxratereducedto4%on
interestonborrowingsthroughissueof
long-termbondsandrupeedenominated
bondlistedonrecognisedstockexchange
inIFSC

?Taxcollectionatsourceapplicableonall
foreignremittancesaboveRs.7lakhsunder
LiberalisedRemittanceScheme

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

INFOSYS

OPEN CLOSE %CHANGE*

775.1 779.5 0.5

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

?WithdrawalofSocialWelfareSurcharge
exemptiononimportofspecifiedgoods

ITC

OPEN CLOSE %CHANGE*

236.9 219.0 -6.9

?Withholdingtaxrateonpaymentsfor
technicalservicesreducedto2%

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?Taxcollectionatsourceapplicableonsale
ofgoodsinexcessofRs50lakhssubjectto
conditions

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

?Centralexciserateincreasedforall
categoriesofcigarettes

JSW STEEL

OPEN CLOSE %CHANGE*

249.0 244.8 -2.4

?DividendDistributionTaxreplacedwith
classicalsystemoftaxationofdividendin
thehandsofshareholders

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

?Taxcollectionatsourceapplicableonsale
ofgoodsinexcessofRs50lakhssubjectto
conditions

?BCDexemptionwithdrawnonspecified
goodsforconstructionofroads

KOTAK MAHINDRA BANK

OPEN CLOSE %CHANGE*

1,684.0 1,648.0 -2.6

?DividendDistributionTax('DDT')replaced
withclassicalsystemoftaxationof
dividendinthehandsofshareholders

?Reducedwithholdingtaxrateof5%on
interestonspecifiedborrowingsextended
to30June2023

?Withholdingtaxratereducedto4%on
interestonborrowingsthroughissueof
long-termbondsandrupeedenominated
bondlistedonrecognisedstockexchange
inIFSC

?Taxcollectionatsourceapplicableonall
foreignremittancesaboveRs.7lakhsunder
LiberalisedRemittanceScheme

?IntroductionofTaxpayer'sCharter,faceless
appealsandelectronicschemefor
impositionofpenaltiestobuildgreater
transparency,efficiencyandfairness

LARSEN & TOUBRO

OPEN CLOSE %CHANGE*

1,372.6 1,287.4 -6.0

?DividendDistributionTaxreplacedwith
classicalsystemoftaxationofdividendin
thehandsofshareholders

?100%exemptiononinterest,dividendand
long-termcapitalgainsincomefrom
investmentsbySovereignWealthFundsin
infrastructureandprioritysectors,subject
toconditions

?IntroductionofTaxpayer'sCharter,faceless

MOST
DEBUTANTS
BEGAN ON A
WEAK NOTE

?DividendDistributionTax
('DDT')replacedwithclassical
systemoftaxationofdividendin
thehandsofshareholders

?IntroductionofTaxpayer's
Charter,facelessappealsand
electronicschemeforimposition
ofpenaltiestobuildgreater
transparency,efficiencyand
fairness

COALINDIA
OPEN CLOSE %CHANGE*

182.0 173.5 -4.5

?Withholdingtaxrateonpayments
fortechnicalservicesreducedto
2%

?DividendDistributionTax('DDT')
replacedwithclassicalsystemof
taxationofdividendinthehands
ofshareholders

?Reducedwithholdingtaxrateof
5%oninterestonspecified
borrowingsextendedto30June
2023

BHARTI AIRTEL
OPEN CLOSE %CHANGE*

493.4 497.2 0.2

AFFLE INDIA
OPEN CLOSE %CHANGE

1,649.0 1,686.3 2.1

?Withholdingtaxrateon
paymentsfortechnicalservices
reducedto2%

?IntroductionofTaxpayer's
Charter,facelessappealsand
electronicschemeforimposition
ofpenaltiestobuildgreater
transparency,efficiencyand
fairness

CSB BANK
OPEN CLOSE %CHANGE

183.8 184.9 0.5

?DividendDistributionTax
('DDT')replacedwithclassical
systemoftaxationofdividendin
thehandsofshareholders

?Withholdingtaxratereducedto
4%oninterestonborrowings
throughissueoflong-termbonds
andrupeedenominatedbond
listedonboursesinIFSC

GENSOL ENGINEERING
OPEN CLOSE %CHANGE

83.1 83.1 0.0

?DividendDistributionTax
replacedwithclassicalsystemof
taxationofdividendinthehands
ofshareholders

?IntroductionofTaxpayer's
Charter,facelessappealsand
electronicschemeforimposition
ofpenaltiestobuildgreater
transparencyandefficiency

INDIAN RAILWAY
CATERING & TOUR
OPEN CLOSE %CHANGE

1,241.0 1,190.4 -1.6

?Withholdingtaxrateon
paymentsfortechnicalservices
reducedto2%

?DDTreplacedwithclassical
systemoftaxationofdividendin
thehandsofshareholders

?Taxcollectionatsourceapplicable
onsaleofoverseaspackage

MANGALAM GLOBAL
ENTERPRISE
OPEN CLOSE %CHANGE

53.0 53.0 0.0

?DividendDistributionTax
replacedwithclassicalsystemof
taxationofdividendinthehands
ofshareholders

?IntroductionofTaxpayer's
Charter,facelessappealsand
electronicschemeforimposition
ofpenaltiesforgreaterefficiency

PRINCEPIPES&FITTINGS

OPEN CLOSE %CHANGE

175.3 168.9 -4.0

?DividendDistributionTax
replacedwithclassicalsystemof
taxationofdividendinthehands
ofshareholders

?Taxcollectionatsource
applicableonsaleofgoodsin
excessof~50lakhssubjectto
conditions
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INVESTORS’
HOPES DASHED
THESENSEXTUMBLED987.96POINTSAS THESTREETHAD
LITTLE TOCHEERAFTERTHEBUDGETWASPRESENTED.
THEREWASNORELIEFFORMOSTSECTORSTHATHAD
HOPEDFORAN IMPETUS

UP DOWN NOCHANGE STOCKPRICE IN~ *OVERPREVIOUSCLOSE


