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Manager Biography & Fund Strategy

Portfolio manager Saurabh Pant took over the reins of this fund in
April 2024, after the departure of erstwhile manager Sohini
Andani. Pant is a long-time SBI veteran, having been with the fund
house since May 2007. He brings considerable experience as a
research analyst as well as in portfolio management. He is
supported by a well-resourced and sufficiently experienced team
under CIO for Equity R. Srinivasan and Head of Equities Dinesh

Balachandran.

The fund adopts a relative return approach, aiming to consistently
outperform both its benchmark and peers over full market cycles.
Pant looks to invest in established businesses with strong brand
equity and potential industry leadership. His investment style
combines elements of growth and value, employing a blend of
top- down and bottom-up strategies across sectors. The fund
relies on internal templates and processes crucial for executing its
strategy, carefully weighing opportunity costs in terms of
valuations, potential upside, and portfolio diversification.

The manager prefers to build a diversified portfolio, with around
80-85% allocated to large caps and the remainder in mid- and
small caps, in line with the category's mandate. Under Pant, the
number of holdings has reduced slightly, leading to a modest
increase in concentration among the top 10 positions. The
selection of mid- and small-cap businesses is primarily driven by
their growth, visibility and risk/reward profile relative to their
large-cap counterparts within the same sector. Pant adopts a
patient approach toward mid-cap holdings, allowing sufficient
time for compounding. The fund continues to follow a
benchmark-aware strategy. While the overall investment
framework remains stable, portfolio positioning evolves
dynamically based on prevailing economic and market conditions.

While it's still a relatively short time frame for the fund under the
current manager, it has delivered pleasing results so far.

Source: Morningstar Direct

Investment Growth
Time Period: 10/1/2020 to 9/30/2025

Top Holdings
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