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How midcap stocks performed

EY India analyses the movement of stocks and the reasons
behind it

UPA DOWNWY  NOCHANGE

STOCKPRICEINR

*OVER PREVIOUS CLOSE

APLAPOLLO TUBES A

OPEN CLOSE % CHANGE*

2,04011 20489 0.2

Buyback taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

TCSon sale of minerals, being coal or
lignite oriron ore increased from 1% to 2%

No requirement of linking post-sale
discount with an agreement for GST
adjustment

ASHOKLEYLAND v

OPEN CLOSE % CHANGE*

196.7 1891 -39

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

Customs duty exemptions extended for
Li-ion cell for Battery Pack of EV or hybrid
Vehicles

Deferment of duty for AEO2and 3
increased from 15 daysto 30 days

No requirement of linking post-sale
discount with an agreement for GST
adjustment

AUSMALLFINANCEBANK W

OPEN (LOSE % CHANGE*

982.4 979.6 -0.3

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

No requirement of linking post-sale
discount with an agreement for GST
adjustment

No extension on BCD exemption for cash
dispenser/ automatic banknote dispense

AUROBINDOPHARMA V¥

OPEN (LOSE % CHANGE*

1,208.0 11721 -2.9

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

TCSratereduced to2% under LRS for
medical treatment

Custom duty rationalisation on
specified drugs

BHARAT FORGE v

OPEN (LOSE % CHANGE*

1,450.0 13776 -b4

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

TCS onsale of minerals, being coal or
lignite oriron oreincreased from 1% t0 2%

Customs Integrated System will be rolled
outintwoyearsasasingle forall the
customs processes

BSE v

OPEN (LOSE % CHANGE*

2,800.0 2,578 -1.8

MAT regime rationalisation to facilitate
migration to new tax regime
Buybacktaxation alignment with capital

gains and differential rate for promoters
STT on purchase/sale of options
increased to 0.15% and sale of futures
increased to 0.05%
Single declaration tobe filed with
depository for nodeduction of TDS

COFORGE A

OPEN (LOSE

1,654.9

% CHANGE*

1,655.4 01

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

Clubbed multiple servicesin IT and safe
harbour margin fixed at15.5% and enhanced
threshold toX2,000 crore

Exportbenefit allowed on intermediary
services basisrecipientlocation

COLGATE-PALMOLIVEINDIAW

OPEN (LOSE

2140

% CHANGE*

2,109.2 -0.2

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

No requirement of linking post-sale
discount with an agreement for GST
adjustment

CUMMINSINDIA v

OPEN (LOSE

410.2

% CHANGE*

40209 -2.2

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

One-time measure to allow SEZ
manufacturing units tosell goods in
DTA at concessional duty

No requirement of linking post-sale
discount with an agreement for GST
adjustment

DABURINDIA v

OPEN (LOSE % CHANGE*

509.3 5021 -09

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

No requirement of linking post-sale
discount with an agreement for GST
adjustment

DIXONTECHNOLOGIESINDIA W

OPEN CLOSE

10,590.0

% CHANGE*

10,196.0 -24

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

FEDERAL BANK v

OPEN (LOSE % CHANGE*

288.6 28511 -09

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

Tax holiday period for IFSC extended to 20
years and thereafter 15% tax rate applies

No requirement of linking post-sale
discount with an agreement for GST
adjustment.

No extension on BCD exemption for Cash
dispenser/ automatic banknote dispenser
and its parts, components thereof

FORTISHEALTHCARE v

OPEN (LOSE % CHANGE*

857.0 832.8 -2.2

MAT regime rationalisation to facilitate
migration to new tax regime
Buybacktaxation alignment with capital
gains and differential rate for promoters
TCSratereduced to2% under LRS for
medical treatment
Dedicated rare earth corridors for 4 states
Custom duty rationalisation on
specified drugs

GMR AIRPORTS v

OPEN (LOSE % CHANGE*

94.0 89.8 -b4

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

BHARAT HEAVY
ELECTRICALS v

OPEN CLOSE % CHANGE*
2640 2521 -4.0
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® MAT regime rationalisation to
facilitate migration to new tax regime
® Buy-back taxation alignment with

capital gains and differential rate for
promoters

® Norequirement of linking post-sale
discount with an agreement for GST
adjustment

GODRE] PROPERTIES v

OPEN CLOSE % CHANGE*

1,580.0 1,516.8 -3.8

MAT regime rationalisation to facilitate
migration to new tax regime

Buybacktaxation alignment with capital
gains and differential rate for promoters

Aggregate amount of deduction for
interest on borrowed capital shall be
inclusive of prior-period interest payable

No requirement of linking post-sale
discount with an agreement for GST
adjustment

Provisional refund eligible on

inverted duty structure

HDFCASSET
MANAGEMENT CO v

OPEN (LOSE % CHANGE*

2,515.0 2,460.6 -2.2

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

STT on purchase/ sale of optionsincreased
t00.15% and sale of futuresincreased to
0.05%

Single declaration to be filed with
depository for no deduction of TDS

No requirement of linking post-sale
discount with an agreement for GST
adjustment

HERO MOTOCORP v

OPEN CLOSE % CHANGE*

5,568.0 55025 -0.6

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

Customs duty exemptions extended for
Li-ion cell for Battery Pack of EV or Hybrid
Vehicles

Defermentof duty for AEO2and 3
increased from 15 daysto 30 days

No requirement of linking post-sale
discount with an agreement for GST
adjustment

HINDUSTAN
PETROLEUM CORP A

OPEN (CLOSE % CHANGE*

4218 4315 1.0

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

TCS onsale of minerals, being coal or
lignite oriron ore increased from 1% to 2%.

BCD exemption on parts and raw materials
for offshore oil exploration/exploitationis
extended to 31-03-2028

No requirement of linking post-sale
discount with an agreement for GST
adjustment

IDFCFIRST BANK v

OPEN (LOSE % CHANGE*

84.5 82.0 -1.9

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment.

No extension on BCD exemption for Cash
dispenser/ automatic banknote dispenser
and its parts, components thereof

INDUS TOWERS v

Business Standard

MAT regime rationalisation to facilitate
migration to new tax regime

Tax holiday period for IFSC extended to 20
years and thereafter 15% tax rate applies

No requirement of linking post-sale
discount with an agreement for GST
adjustment

No extension on BCD exemption for Cash
dispenser /automatic banknote dispenser
and its parts, components thereof

JUBILANTFOODWORKS V¥

OPEN CLOSE % CHANGE*

500.0 492.3 -1.0

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

IRCTC v
OPEN CLOSE % CHANGE*

6288 6064 -2.]

Share pricein¥ 641
6231
630
606.4
619
608
597
Jan 30,26 Feb 1,26

® Buyback taxation alignment with
capital gains and differential rate for
promoters

® MAT regime rationalisation to
facilitate migration to new tax
regime

LUPIN v

OPEN CLOSE % CHANGE*

2,153.0 2,135.2 -0.8

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

TCSratereduced to2% under LRS for
medical treatment

Custom duty rationalization on specified
drugs

MANKIND PHARMA v

OPEN (LOSE % CHANGE*

4440 424.0 -4.6

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

INDUSIND BANK v

OPEN CLOSE % CHANGE*

8941 895.6 -01

Buy-back taxation alignment with capital
gains and differential rate for promoters

OPEN (LOSE % CHANGE*

2,124.0 2,0939 14

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

TCSratereduced to2% under LRS for
medical treatment

Custom duty rationalization on specified
drugs

MARICO

OPEN CLOSE % CHANGE*

7333 7120.7 1.3
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Buy-backtaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new taxregime

Introduction of Coconut Promotion

Schemeto strengthen existing coconut
sector

MAX FINANCIAL SERVICES W

OPEN CLOSE % CHANGE*

1,620.3 1,620.0 0.4

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

MPHASIS

OPEN (LOSE % CHANGE*

2,764.5 2,769.9 0.4

Buy-backtaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

Clubbed multiple servicesin IT and safe
harbour margin fixed at 15.5% and enhanced
threshold to INR 2000 crore

«Export benefit allowed on intermediary
services basis recipientlocation

«No requirement of linking post-sale
discount with an agreement for GST
adjustment

MUTHOOT FINANCE v

OPEN CLOSE % CHANGE*

3,7/00.0 3,493 -8.8

-Buy-back taxation alignment with capital
gains and differential rate for promoters

+MAT regime rationalisation to facilitate
migration to new tax regime

sTax holiday period for IFSC extended to
20 years and thereafter 15% tax rate applies

«No requirement of linking post-sale
discount with an agreement for GST
adjustment

NHPC v

OPEN CLOSE % CHANGE*

183 770 1.5

-Buy-back taxation alignment with capital
gains and differential rate for promoters

+MAT regime rationalisation to facilitate
migration to new tax regime

*TCSonsale of minerals, being coal or
lignite oriron ore increased from 1% to 2%.

+BCD exemption for machinery and
auxiliary equipment for Bio-CNG projects
extended to 31.03.2028

Extension of BCD exemption on goods for
manufacture or the maintenance of wind
operated electricity generator component
until March 31,2028

No requirement of linking post-sale
discount with an agreement for GST
adjustment

NMDC v

OPEN CLOSE % CHANGE*

80.0 80.4 -1.0

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

TCS onsale of minerals, being coal or
lignite oriron ore increased from 1% to 2%

Exemption of BCD on import of capital
goods required for the processing of critical
mineralsinIndia

No requirement of linking post-sale
discount with an agreement for GST
adjustment

OBEROIREALTY v

OPEN CLOSE % CHANGE*

1,491.0 1,451.5 -26

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

Aggregate amount of deduction for
interest on borrowed capital shall be
inclusive of prior-period interest payable

No requirement of linking post-sale
discount with an agreement for GST
adjustment

Provisional refund eligible on inverted
duty structure

OILINDIA v

OPEN CLOSE % CHANGE*

509.0 501.8 -1.6

Buy-back taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

TCS onsale of minerals, being coal or
lignite oriron ore increased from 1% to 2%

BCD exemption on parts and raw materials
for offshore oil exploration/exploitation is
extended to March 31,2028
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Exemption of BCD on import of capital
goods required for the processing of critical
mineralsinIndia

No requirement of linking post-sale
discount with an agreement for GST
adjustment

ONE 97
COMMUNICATIONSLTD A

OPEN (LOSE % CHANGE*

11375 11588 19

1250

Share price’in¥ 1190

1137.5

1130

1,070

1,010

Jan 30,26 Feb1,26

® Buyback taxation alignment with
capital gains and differential rate for
promoters

® MAT regime rationalisation to
facilitate migration to new taxregime

® No requirement oflinking post-sale
discount with an agreement for GST
adjustment

® Exemption extended till March 31,
2028, on parts and components for use
inthe manufacture of card reader

ORACLE FINANCIAL
SERVICES SOFT v

OPEN CLOSE % CHANGE*

1,220 1,154.5 -01

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

Clubbed multiple servicesin IT and safe
harbour margin fixed at 15.5% and enhanced
threshold to¥2,000 crore

Exportbenefit allowed on intermediary
services basisrecipient location

PAGE INDUSTRIES v

OPEN CLOSE % CHANGE*

331100  32,745.0 -0.8

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

—
(“Wifty MidCap Sel | Nifty Smallcap 100 | 5
13366.85 33.20 | 16714.1S 164,05 M

PBFINTECH

OPEN CLOSE % CHANGE*

1,642.0 16191 -2

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

PERSISTENTSYSTEMS A

OPEN CLOSE % CHANGE*

6,0650  6,068.0 0.5

MAT regime rationalisation to facilitate
migration to new tax regime

Clubbed multiple servicesin IT and safe
harbour margin fixed at 15.5% and enhanced
threshold toX2,000 crore

Export benefit allowed on intermediary
services basisrecipient location

PHOENIX MILLS/THE v

OPEN (LOSE % CHANGE*

1,670.1 1,640.6 -1.8

Buyback taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

Provisional refund eligible on inverted
duty structure

PIINDUSTRIES v

OPEN (LOSE % CHANGE*

3,195.4 3,098.0 -3.0

Buyback taxation alignment with capital
gainsand differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

Customs Integrated System will be rolled
outin2yearsasasingle forall the customs
processes.

Deferment of duty for AEO2and 3
increased from 15 daysto 30 days

No requirement of linking post-sale
discount with an agreement for GST
adjustment

POLYCABINDIA v

OPEN CLOSE % CHANGE*

7,050.0 6,819.0 -2.8

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

One-time measure to allow SEZ
manufacturing unitstosellgoodsin DTA at
concessional duty

BCD exemption on EPDM for
manufacturing of insulated wires and cables

No requirement of linking post-sale
discount with an agreement for GST
adjustment

REL Bank |8
301.30
0.85% &

\_BUY |
TGT 310
| SL 295

Sensex A
B2503.87 13400

Wymax Crude

soasen 38.17 & Dlg5.21 oa

YESBANKLTD v

OPEN CLOSE % CHANGE*

215 211 -13
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Share pricein¥
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® Buyback taxation alignment with
capital gains and differential rate for
promoters

® MAT regime rationalisation to
facilitate migration to new tax
regime

® Norequirement of linking post-

salediscount with an agreement for
GST adjustment

® No extension on BCD exemption
for Cash dispenser /automatic bank
note dispenser and its parts,
components thereof

PRESTIGEESTATES PROJECTS A

\TR
|

OPEN CLOSE % CHANGE*

1,466.0 1,500.3 2.]

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

Provisional refund eligible for inverted
duty structure

SBICARDS & PAYMENT

SERVICES v

OPEN (LOSE % CHANGE*

755.8 1314 -2

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

Exemption extended till March 31,2028,
on parts and components for usein the
manufacture of card reader

\ A
BERETY

i

SRF

OPEN CLOSE % CHANGE*

2,792.3 2,726.5 -3.2

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

One-time measure toallow SEZ
manufacturing unitstosell goodsin DTA
atconcessional duty

SUPREMEINDUSTRIES W

OPEN (LOSE % CHANGE*

3,488.0 3,486.9 -0.8

Buyback taxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

No requirement of linking post-sale
discount with an agreement for GST
adjustment

SUZLON ENERGY v

OPEN CLOSE % CHANGE*

48.2 46.2 -31

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

One-time measure to allow SEZ
manufacturing unitsto sellgoodsin DTA at
concessional duty

Exemption of BCD for goods for
manufacture or the maintenance of wind
operated electricity generator components

TUBE INVESTMENTS
OF INDIA

OPEN CLOSE % CHANGE*

2,3351 2,334.5 0.0

Buyback taxation alignment with capital
gainsand differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

One-time measure to allow SEZ
manufacturing unitstosell goodsin DTA
atconcessional duty

UPL v

OPEN CLOSE % CHANGE*

7041 665.0 -5.5

Buybacktaxation alignment with capital
gains and differential rate for promoters

MAT regime rationalisation to facilitate
migration to new tax regime

Customs Integrated System will be rolled
outintwoyearsasasingle forall the
customs processes

Deferment of duty for AEO2and 3
increased from 15 daysto 30 days

No requirement of linking post-sale
discount with an agreement for GST
adjustment

Disclaimer: The datahasbeen provided
by EYIndia. Neither EY India nor
Business Standard isliable for any action
taken onthebasis of thisdata



