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Investment Strategy

Suyash Choudhary, a seasoned professional with over 23 
years of experience in fixed income portfolio 
management, has been managing this fund since March 
2011. He is supported by a reasonably well-resourced 
team, comprising an economist, experienced fund 
managers, and analysts, which provides a robust 
foundation for the investment process. 

Choudhary adopts a prudent and conservative 
investment strategy, prioritizing capital preservation and 
liquidity. The portfolio strictly avoids credit risk, focusing 
exclusively on high-quality instruments. Investments are 
limited to AAA-rated corporate bonds and sovereign 
securities, ensuring the fund remains within the defined 
mandate for the short-duration category. Accordingly, 
the Macaulay duration is maintained in the 1–3 year 
range. This cautious positioning aligns well with the 
product’s objective of delivering stability and low 
volatility, and is in line with peer group norms, where 
sub-AAA exposure is generally below 10%. 

Within corporate bond investments, the team applies a 
rigorous evaluation framework with a strong emphasis 
on promoter pedigree, governance standards, 
competitive positioning, and financial strength. 
Companies with questionable corporate governance 
practices are excluded from the investment universe. The 
analysis further incorporates cash flow stability, liquidity 
profile, and business risk assessments, with a long-term 
orientation that largely filters out transient market noise. 

The disciplined execution of this strategy has helped the 
fund deliver commendable long-term performance.
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India Fund Sho� Duration
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Fixed-Income Stats

Average E� Duration Survey -

Average E� Maturi� Survey 2.3

Average Coupon 7.1

Average Price 100.0

Top Holdings - Bandhan Sho� Duration Dir Gr

Po�olio Date: 1/31/2026

Position

Market

Value

(bn)

Po�olio

Weighting %

HDFC Bank Ltd.

Bajaj Housing Finance Limited

National Bank For Agriculture And Rural Development

National Bank For Agriculture And Rural Development

Bajaj Finance Limited

6.01% Gs 2030

National Bank For Agriculture And Rural Development

LIC Housing Finance Ltd

Tata Capital Housing Finance Limited

6.88% U�arpradesh Sdl 2031

7.9 7.80

4.8 4.71

4.1 4.01

4.0 3.97

3.2 3.19

3.1 3.08

3.0 2.98

2.7 2.68

2.5 2.48

2.5 2.43

Source: Morningstar Direct


