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Manager Biography & Fund Strategy

Portfolio manager Venkatesh Sanjeevi has been leading this fund
since October 2021, bringing with him a strong background in
both fund management and research. He is supported by an
experienced team of managers and analysts, with the added
presence of R. Janakiraman, Head of Equities, who also serves as
co-manager. This leadership structure adds depth and stability

to the investment function.

The investment process is research-driven, relying primarily on a
bottom-up approach with a top-down overlay. Sanjeevi focuses
on stocks that meet his stringent quality and valuation criteria.
On the quality front, he conducts hygiene checks on
management integrity, team competency, governance
standards, capital allocation history, and the ability to make
long-term decisions. He favors companies with clean balance
sheets, resilient business models, and sustainable competitive
strengths. Quantitatively, he seeks businesses that can generate
returns on capital above the cost of capital across cycles. From a

valuation perspective, he applies sector-

appropriate metrics

such as price/earnings, price/book, enterprise value ratios for
insurers, and cash-flow-based measures, while remaining flexible

when strong growth prospects justify it.

In line with the mandate, Sanjeevi invests 35% of assets each in
large- and mid-cap stocks, while the remaining 30% is deployed
across market segments depending on opportunities. He
remains mindful of liquidity risks when selecting mid- and
small-cap names, ensuring adequate tradability. The portfolio is
broad-based, with representation across sectors to balance risk

and opportunity.

After overcoming initial challenges, the fund registered an uptick
in performance last year. However, recent market volatility
driven by geopolitical factors has weighed on returns, leading to

a dip in performance.

Source: Morningstar Direct

Investment Growth

Time Period: 3/1/2021 to 2/28/2026

Top Holdings
Portfolio Date: 2/28/2026
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