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Company’s Overview and Stock Price 

The Indian Hume Pipe Co. Ltd. (IHP) was established with the 
object of manufacturing, popularizing and marketing Hume 
Pipes and allied products.  
Over a period of time the company has developed  

 Prestressed Concrete Pipes (Non-Cylinder)  

 Prestressed Concrete Cylinder Pipes 

 Bar Wrapped Steel Cylinder Pipes 

 Hume Steel Pipes 

 Welded Steel Penstocks 

 Prestressed Concrete Railway Sleepers  

 Specialized in execution of Turnkey Water Supply and 
Sewerage Projects. 

 
The Company has wide network of over twenty factories and 
over 100 projects under execution in India. The Company has 
earned a reputation for excellence through employing modern 
technology, stringent quality control measures, timely execution 
and continuous Research and Development. As a result the 
company's products have found acceptance in highly competitive 
markets. The company's Expertise is at work right from designing 
of custom made pipes to the company's total engineering 
packages for pipeline projects. 
 
The Company is actively involved in the strengthening of the 
nation's infrastructure in varied fields viz. Water Supply, 
Irrigation, Drainage, Power Generation and Rail transport by 
executing numerous turnkey pipeline projects for Water Supply, 
Sewerage and Hydroelectric Power Generation and supplying 
millions of Concrete Sleepers for the track modernization of 
Railways in India. IHP has also executed projects in neighboring 
countries like Nepal, Srilanka, Burma, Malaysia and Republic of 
Iraq. 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

EXCHANGE 

SYMBOL 
INDIANHUME (NSE) 

Sector 

INFRA-

CONSTRUCTION 

ENGINEERING AND 

MATERIALS 

Current Price * (Rs.) 705.50 

Face Value (Rs.) 2 

52 Week High (Rs.) 732.90 (03-Oct-16) 

52 Week Low (Rs.) 270.00 (29-Feb-16) 

Life Time high (Rs.) 732.90 (03-Oct-16) 

Life Time low (Rs.) 2.16 (09-May-01) 

Average Daily 

Movement  

28.04 

Average Volume [20 

days] 

21809 

1 Month Return (%) 17.55 

Standalone Trailing 

PE Ratio 

35.69 

Book Value 126.59 

Market Cap 1738.53 (Cr) 

% of Promoter 

holding pledged 

0 
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Product Overview 

1. PRESTRESSED CONCRETE PIPE (PSC) 

IHP Introduced this pipe in the year 1956, in technical 

collaboration with Rocla Pipes, Australia. This product is the best 

choice for applications like: 

 Pressure water transmission and distribution mains 

(Pumping & Gravity) for water supply, Drainage, Lift 

Irrigation Schemes. 

 Re-circulation and cooling water pipe lines. For plants like 

Thermal Power, Chemical, Cement, Fertilizer, Paper, 

Refineries etc. 

 Pressure water lines. 

 Large diameter inverted siphon. 

 Outfall Sewers. 

 Gravity Sewer Systems. 

 Storm water Drains. 

 Culverts - Use of PSC in place of NP3, NP4 class pipes. 

 Conveying any liquid, not corrosive to concrete including sea 

water and sewage force main. 
 

 

The Design 

The Basic Principle is to adopt wall thickness, circumferential and 

longitudinal Prestress to ensure freedom from tensile stresses in 

the core pipe under the most severe combination of sustained 

internal pressure and external loads likely to occur in service. 

When transient loads such as surge or traffic are added to 

sustained loads, tensile stresses up to 30 kg/cm2 maximum may 

be permitted in concrete. 

It is usual to divide pipelines in steps of Internal Pressure and 

design pipe for each section taking advantage of economy to be 

gained by tailoring design to suit actual needs without reducing 

safety. Where local high pressures or heavy external loads occur, 

pipes in these places can be strengthened 

without affecting cost of the remainder of the 

pipeline. 
 

 

 

The following load components are taken into 

account. 

 Mass of Pipe 

 Bedding and Backfill 

 Mass of water in pipe 

 Construction traffic wheel loads 

 Sustained Internal Pressure 

 Highway traffic wheel loads 

 Surge 

Best economy and safety are achieved when 

pipe is designed for realistic in-service 

pressures and loads. The alternative method of 

designing pipes for a factory test, based on 

working pressure plus an arbitrary factor 

without regard to surge, earth or traffic loads 

is sometimes inadequate for low pressure. The 

same method can be wasteful for high 

pressure pipelines. Following determination of 

wall thickness and prestressing the next step is 

to calculate factory test pressure which will 

stress pipe as severely as it will be stressed in 

service taking into account mass of pipe and 

water and support condition. If a pressure, test 

is required on pipes after installation the value 

may be similarly calculated. The required ring 

strength of pipe can be readily established 

because internal pressure and external load 

conditions of the pipeline are known. 
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However, since loads causing longitudinal stresses are not known 

with certainty, it is assumed for design purposes that bedding is 

deficient and that pipe is a beam supported as its ends with 

backfill loads distributed evenly along the length of the pipe. This 

is conservative because installation specifications require 

bedding to be uniform along the length of pipe. Joint assembly 

design is related to clearances between joint surfaces, tolerance 

to pipe ends, rubber ring size, rubber hardness, creep of rubber 

on concrete. Blow-out resistance is produced for the most 

unfavorable combination of joint deflection and tolerance of 

pipe ends. 
 

The Manufacturing Process 

The process of Manufacturing IHP Prestressed Concrete Pipes 

consists of the following steps: 

1. Longitudinal Prestressing 

Longitudinal wires of specified diameter and length are 

placed between two end rings of the mould assembly, and 

stretched to the required tension. 

2. Batching & mixing of concrete 

Required quantity of aggregates, cement and water are 

mixed to produce high strength concrete. 

3. Spinning 

Concrete is fed into the mould and is compacted by 

centrifugal spinning process to produce a high strength 

concrete core pipe. 

4. Demoulding 

The tension in the longitudinal wires is released, making 

longitudinal pre-compression to the core pipe and then the 

core pipe is taken out of the mould. 

5. Core Curing 

The core pipe is put in sprinkler yard until the concrete in the 

core pipe has attained adequate strength to withstand 

circumferential prestressing load. 

6. Winding 

The core pipe is wrapped with high tensile 

wire at pre-determined pitch and tension 

to induce the desired pre-compression in 

the body of the core pipe. 

7. Coating 

The steel wrapping is covered with a dense 

cement mortar coat by means of a brush 

coater developed by IHP. This coat creates 

and maintains a high alkaline environment 

around the prestressing wire and protects 

it from corrosion. 

8. Curing 

The completed pipe is cured until it attains 

the desired strength. 

9. Hydrostatic Testing 

Each and every pipe is subjected to 

hydrostatic pressure test in the factory 

before despatch. 
 

Specials 

The necessary special fittings such as bends, 

tees and others supplied with the pipe are 

made of steel shells with a concrete lining and 

outer coating or corrosive resistant paint. The 

ends are fitted with rubber ring joints for 

connecting them to the concrete pipe. 

The first major contract for the supply and 

installation of prestressed concrete pipe line 

was completed by IHP in the year 1965. Today 

over 5000 Km of prestressed concrete pipe 

lines are in service in all major cities in India 

giving satisfactory service. The Company is 

involved in several important projects for 
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Water supply, Lift irrigation and Drainage Schemes all over the 

country. 
 

2. PRESTRESSED CONCRETE CYLINDER PIPE (PCCP) 

The pipe 

It consists of a hydraulically tested steel cylinder with steel joint 

rings, centrifugally cast concrete core, high strength prestressing 

wire wrapped around the core and thereafter cement rich 

mortar coating. 
 

Choice of Joint 

The joint rings are made of thicker steel plates. The field joint can 

be over-lapping/sliding, butt Welded or with confined rubber 

ring joint to suit the requirements of the client. A joint is so 

designed that it will be watertight under all service conditioned. 
 

Efficient use of steel 

Pre-stressed concrete cylinder pipe makes optimum use of steel. 

The composite action of steel cylinder, concrete core and H T 

wire results substantial saving of the total steel in a steel pipe as 

used conventionally. 
 

Interior joint space 

For pipe smaller than 900 mm. mortars is placed at the bell ring 

so the inside recess is filled when the joints are engaged. A swab 

pulled through the pipe smoothes any excess mortar. On larger 

pipes the inside joint recess are filled with cement mortar and 

finished smooth by a workman with a trowel. 
 

Exterior joint space 

The exterior joint space is grouted by use of a wrapper strapped 

around the pipe and over the joint. The wet cement mortar grout 

is poured at one side of the opening at the top of the pipe until 

grout has advanced completely around the pipe. 

 

Maintenance 

Survey made by AWWA in USA identified that 

there is hardly any maintenance required for 

PCCP pipelines. 
 

External load strength 

Conventional steel pipes can deflect 

significantly under external loads as those are 

flexible pipes. Steel pipes depend upon the soil 

on each side to resist horizontal deflection. To 

achieve proper compaction special 

equipments, careful supervision by the 

contractor and regular inspection by the owner 

is very much essential. This will result in 

substantial additional laying cost compared to 

pre-stressed concrete cylinder pipes which are 

more rigid. 
 

 

Corrosion resistance 

The cement mortar encasement maintains 

steel elements in a highly alkaline environment 

(PH of 12.5 or greater) in which galvanic 

corrosion is permanently inhibited. Although 

rarely required, supplemental protection can 

be provided for any unusual surrounding 

conditions. 
 

Resists damages in normal handling 

The external mortar coating of prestressed 

concrete cylinder pipe is rugged shield that 

protects the pipe from normal damage during 

transportation, handling and installation 

whereas the fragile corrosion barrier coatings 

of steel pipes are very sensitive to damage 
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during transportation, handling and installation. 
 

Excellent Flow Characteristics 

The interior surface of a pre-stressed concrete cylinder pipe is 

very smooth and corrosion free. The highly alkaline concrete 

protects the interior surface and prevents internal corrosion 

which is customary with steel pipes. The coefficient of friction of 

these pipes is very low. This greatly reduces the cost of pumping 

compared to steel or ductile iron pipes which develop flow 

restricting problems from internal corrosion as time passes. 
 

Economy 

In most situations pre-stressed concrete cylinder pipes (PCCP) 

are substantially cheaper than conventional steel pipes with 

protective cement mortar lining and out coating as per I.S.1916 

and ductile iron pipes with mortar lining and proper coating from 

outside. 
 

Track record 

These pipes have given excellent service for water supply and 

sewerage disposal for more than 55 years in the United States of 

America and Europe. 
 

Diameter and Pressure 

These pipes can be made from 400 mm to 1500 mm diameter for 

working pressure up to 16 kg / cm2. Bigger Diameter and higher 

pressure pipes are also possible for large requirements. These 

pipes are manufactured conforming to common European 

standard EN-642 or American Water Works Association Standard 

AWWA C -301 or IS-784. 
 

3. BAR WRAPPED STEEL CYLINDER PIPE (BWSC) 

The Pipe 

It is essentially a thin steel pipe cylinder; Welded with thicker 

steel joint rings at the ends, hydraulically tested and centrifugally 

lined with cement mortar. The M.S bar / wire is helically 

wrapped on the cylinder with controlled 

tension ensuring intimate contact with cylinder 

and is then coated with cement mortar by high 

impaction process. This results in several 

performance advantages over conventional 

mortar gunited steel pipes and other metal 

pipes. 
 

Choice of Joints 

The joint rings are made of thicker steel plates. 

The field joint can be over lapping /sliding, butt 

Welded or with confined rubber rings to suit 

requirement of the client. A joint is so 

designed that it will be water tight under all 

service conditions. 
 

Optimum Design 

The pipe is designed to resist internal 

hydrostatic pressure by steel cylinder and 

pretensioned helically wound rod. Hence, pipe 

can be custom designed by selecting steel-

cylinder thickness, bar diameter and spacing 

.This flexibility in design can result in 

substantial saving. 
 

Structural Integrity 

Since rods are helically wrapped under tension, 

the structural integrity of these pipes is greatly 

enhanced because of the interlocking of steel 

elements of the pipe. This composite 

construction greatly increases rigidly of the 

pipe, beam strength and resistance to impact. 
 

Corrosion Resistance 

The cement mortar encasement maintains the 

steel elements in a highly alkaline environment 
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(pH of 12.5 or greater) in which galvanic corrosion is 

permanently inhibited. Although, rarely required, supplemented 

protection can be provided for any unusual surrounding 

conditions. 
 

Stiffness 

Stiffness of pipe is the result of the keying action of the 

pretensioned rod wrap over steel cylinder and the coating. From 

the graph of pipe stiffness Vs. Diameter Vs. types of pipes, it is 

observed that these pipes are many times stiffer than steel pipes 

lined and coated with cement mortar, PVC & Ductile Iron Pipes. 

Hence, less expensive bedding and side support during 

installation. This will result in added economy. 
 

Coefficient of Roughness 

The smooth surface of cement mortar lining provides value of 

Hazan Williams constant 'C' around 140 in the formula. Because 

cement mortar prevents corrosion of steel pipe, the water 

carrying capacity Bar Wrapped Steel Cylinder Pipes is not 

decreased with age of pipe. 
 

Diameter, Pressure & Length 

These pipes can be made from 250 mm to 1600 mm diameters 

for working pressure up to 25 Kg/cm2. Length of each pipe shall 

be between 5-6 meter. Longer length pipes are also possible for 

large requirements. 
 

Economy 

These pipes are made of steel plates of lesser thickness than 

conventional Steel pipes. The additional strength for internal 

pressure and external load is provided by less expensive 

tensioned mild steel rod than steel plates. It is stiffer than 

conventional steel pipe because of tensioned rod and hence the 

bedding and side support cost is less than conventional steel 

pipes. In most situations it is substantially economical as 

compared to conventional Steel pipes, Cast 

iron and Ductile iron pipes. 
 

Reliability 

Thousands of Kilometers of these pipe lines are 

in service in Europe and United States of 

America since 1942 as transmission and 

distribution water pumping mains, sea water 

mains, sewage water disposal mains etc. 
 
STEEL PIPES (MS) 

The Company started making Steel Pipes in 

collaboration with Humes of Australia during 

the year 1932. The centrifugal concrete lining 

which is now accepted throughout the world 

as a positive anti-corrosive lining was 

introduced in 1934. These Steel Cylinder 

Concrete Pipes, have a very enviable position 

in the pressure ranges above 20kg/cm2 and 

sometimes, in special situations such as 

exposed pipeline, under-sea pipeline etc. Pipes 

are supplied with plain ends suitable for butt 

weld or slip-in-ends suitable for fillet welds. 

External protection to Steel Pipes is by cement 

rich mortar applied by IHP patented brush 

coating process. Epoxy or bituminous coating 

is also offered. 
 

4. REINFORCED CEMENT CONCRETE 

PIPES (RCC) 

The manufacture of high quality concrete pipes 

popularly known as HUME PIPE is an important 

product of IHP. The Pipes are made to Indian 

Standard Specification (I.S. 458-1988), and 
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which compare favorably with the Australian, British or American 

Standards. Pipes are also manufactured to other international 

standards to suit a wide range of client's requirements. 
 

5. PENSTOCKS PIPE 

In the early days IHP would fabricate penstock pipes at 

fabrication shops set up near the site of the respective 

hydroelectric project. 

However in the year 1958 when the Company secured a 

prestigious contract for fabrication, supply and erection of steel 

liners for Head-race and penstock tunnels of underground Koyna 

Hydro-electric project, not far from Pune, it was decided to set 

up a very modern and well equipped penstock fabrication plant 

at Hadapsar, in technical collaboration with world famous Swiss 

Companies namely M/s Giovanola Freres SA & Zehokke SA of 

Zurich and M/s Chicago Bridge & Iron Co. Ltd. of USA. 

The factory is equipped with sophisticated machinery and 

equipment required for the fabrication and erection of penstocks 

and penstock specials like expansion joints, Wye pieces, bulk 

heads and other products like LPG Storage Tank, Boiler Shells, 

Cement Kilns etc. 
 

PROGRESS 

A Penstock is a high pressure steel pipeline that carries water 

from the storage reservoir to the turbines and is a vital element 

of hydro-electric projects. The design, fabrication and erection 

demand a high degree of skill. Until the late thirties, penstock 

and even technicians had to be brought from abroad. In 1937, 

however the company decided to take up the challenge of 

manufacturing penstock in India and offered its services to the 

Madras Government for the prestigious Papanasam Hydro 

project. This order was secured against heavy odds and executed 

successfully to the satisfaction of the authorities. The successful 

completion of the Papanasam Hydro project led to further orders 

from erstwhile Madras and Mysore Governments to fabricate 

and supply penstocks for Moya and Mahatma 

Gandhi Hydro Projects. Since then the 

company has established a long track record 

for designing, fabrication and erection of 

several penstock projects all over India and 

neighboring countries. A little over a hundred a 

thirty thousand tones of penstock have been 

supplied and installed by the company to 

various hydro-electric projects generating 

about 12,000 Megawatts of power per day. 
 

QUALITY CONTROL 

Quality control is an essential part of 

fabrication and erection of penstocks. 

Depending upon the basic steel material used 

for penstocks, the matching welding 

consumables are selected. Particularly, while 

using 'quenched' and 'tempered' steel, 

electrodes with low hydrogen content are to 

be baked and kept dry before use and while 

welding this steel, it is very essential to strictly 

control the pre-heat temperatures, inter-pass 

and post-heat temperatures. The company has 

wide experience in the welding of special 

steels requiring rigorous quality control 

procedures and their technicians have 

mastered these techniques. The Company's 

engineering experts ensure the high quality of 

welding by inspecting every weld by dye-

penetration check, ultrasonic testing, magnetic 

particle testing and radiography. The welded 

pipes are subjected to hydrostatic test before 

painting and despatch to ensure pipes are 

strong and safe enough to withstand design 

water pressure. 
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SPECIALS 

The design, fabrication & erection of extra high tensile steel 

Penstock Specials, capable of withstanding very high pressures is 

a challenging job. IHP technicians have, during the past several 

years successfully designed, fabricated and erected various types 

of specials like ring girders, rockers, transitions, bell mouths, 

expansion joints, flexible couplings, wyes (bifurcation and 

trifurcation pieces), surge liners for surge tanks, bulkheads etc. 
 

OTHER SPECIALISED STEEL PRODUCTS 

The IHP's Penstock Division, with its rich experience and 

unmatched expertise in fabrication, welding technology and non-

destructive testing has taken up the fabrication of centrifugal 

baskets for sugar plant machineries, shells for mill and cement 

kilns, LPG tanks and several other job works and is geared to 

serve vital needs of the country in several other fields too. 
 

6. PRESTRESSED CONCRETE RAILWAY SLEEPERS 

IHP introduced the Prestressed Concrete Monoblock Sleepers for 

railways in 1970. Prestressed Concrete Sleepers are made by the 

company by long line system initially in technical association with 

Dow Mac Concrete Ltd., of England, the then world leaders in 

sleepers. About 2.75 million IHP Sleepers made by the company 

are in the prestigious routes of Indian Railways. 

The Company successfully completed a contract for operating a 

sleeper plant for Indian Railway Construction Company at 

Samawa in the Republic of Iraq in 1983 and Operated one of the 

biggest sleeper plants at Abu Ghraib - Republic of Iraq in 1982-

85. 
 

ADVANTAGES OVER TIMBER SLEEPERS 

DURABILITY 

The life of an IHP sleeper in track is estimated at not less than 50 

years. This exceeds that of any type of timber sleeper, even in 

the most favorable of climate. In certain areas of the world 

extremes in temperature, humidity, fungus or 

insect attack, not to mention timber quality, 

reduces timber sleeper life to as little as 15 

years. 

ECONOMY + ENVIRONMENTAL BENEFIT 

In some countries of the world, the economy 

of initial supply is now with the concrete 

sleeper. As suitable timber becomes scarce 

and increased production requirements reduce 

the price of the concrete sleeper, the 

comparison will become even more favorable 

to the concrete sleeper. Apart from this, use of 

concrete sleepers encourages the preservation 

of precious forest wealth. 

LOW MAINTENANCE COSTS 

Maintenance costs associated with concrete 

sleepers can show a significant saving over that 

for timber sleepers. The built-in nature of the 

fastening avoids the frequent attention which 

has to be given to the normal base-plate 

fastened to the timber sleeper. 

STABILITY 

The heavier IHP sleeper produces a higher 

resistance to lateral movement and also 

reduces the vertical movement under traffic of 

imperfectly packed sleepers; important factors 

in relation to continuous welded rail. In 

condition of excessive heat, a concrete sleeper 

track is less prone to vertical and horizontal 

distortion, and this has important safety as 

well as maintenance implications. 

MAINTENANCE OF GAUGE 

Due to the rigidity of the cast-in portion of the 

rail fitting, a concrete sleeper maintains the 

rail gauge much better than a timber sleeper, 
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where the increase of gauge over the years is an accepted 

phenomenon. This applies especially to curved track. 
 

ADVANTAGES OVER POST TENSIONED MONOLITHIC TYPES 

ECONOMY THROUGH STRENGTH 

The use of many fully bonded tendons allows for the provision of 

a larger prestressing force, with better stress distribution, in a 

given area of concrete. Consequently it is possible to produce 

sleepers with a greater moment of resistance than for the post-

tensioned types. This has the sub sequential effect of allowing a 

greater spacing (70 centimeters) between the sleepers than is 

advisable with the post-tensioned monolithic or two block types. 

ECONOMY IN STEEL 

Drawn high tensile steel is required in the IHP sleeper. Only in 

post-tensioned designs in addition to purpose fabrication 

required for the steel tendons end anchorages are also required. 

In some types special alloy steels are used and these are not 

always easily obtainable. The tendons employed on the long line 

IHP process are common to the Prestressed concrete industry of 

the world, and in consequence are readily obtainable. 

NO GROUTING 

The IHP pre-tensioned system employs fully bonded tendons. 

The separate and unsatisfactory operation of grouting the 

tendons after stressing is thus completely eliminated. 

STRESSING 

The long-line process of manufacture dictates large extensions of 

the tendons required at stressing. Any error or inaccuracy in 

measuring this extension has, therefore, only a minimal effect on 

the final prestressing force in the sleeper. With post-tensioned 

types, the tendons are short and any small error can have a 

profound and disastrous effect on the final stress in the sleeper. 

This statement leads to two conclusions: 

 The IHP process produces a more uniform and accurate 

sleeper. 

 The high-quality sleeper produced by the 

IHP system is the result of well proven 

production techniques rather than the 

individual skill of the personnel involved in 

the manufacturing process. It is sometimes 

claimed as an advantage that the post-

tensioned concrete sleeper can be made 

shorter than the pretension sleeper 

because of the need to develop full bond 

in the latter. However some railways are 

lengthening their post tensioned sleeper 

because the additional length provides 

better ballast support to the track. 

SLEEPER QUALITY 

Every pretensioned sleeper is proven on 

transfer of stress; concrete and wire are 

immediately and obviously in balance any 

failures are detected at this stage and not in 

the track. 

NO STOCK PILES 

IHP sleepers can be taken straight from the 

production lines and loaded directly for 

delivery. The post-tensioned designs require a 

large stock piling area prior to dispatch. 

PRODUCTION 

The production operations are simple and do 

not require a sophisticated labour force as 

with the more complicated methods employed 

by the post-tensioned sleeper manufacturer. 
 

ADVANTAGES OVER TWO BLOCK SLEEPERS 

STABILITY 

The production operations are simple and do 

not require a sophisticated labour force as 
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with the more complicated methods employed by the post-

tensioned sleeper manufacturer. 

 Dead weight of sleeper. 

 Uniformity and holding characteristics of rail to sleeper 

fitting. 

 Ballast consolidation around sleeper. 

 Friction area between sleeper and ballast. 

These are discribed below: 

DEAD WEIGHT 

Compared with the well known two block sleeper, the dead 

weight per unit length is in favor of the IHP sleeper in the ratio of 

1.25 to 1. Resistance to differential longitudinal movement of rail 

to rail  

(i.e. one rail moving ahead of the other) is in favor of the IHP 

sleeper in the ratio of 2 to 1. 

LONGITUDINAL BALLAST RESISTANCE 

The Projected transverse area of the IHP sleeper, compared with 

the two block sleeper, is greater by the ratio of 1.6 to 1 

BASE FRICTION 

The Surface area of the base of sleeper is continuous and assured 

contact with the ballast creates frictional resistance to lateral 

movement. This area per unit length is in favor of the IHP sleeper 

in the ratio of 1.5 to 1. 

MAINTENANCE OF GAUGE 

The rigidity of the monolithic sleeper ensures the rails are 

located constantly at the correct gauge and are maintained in 

the correct relative inclination. For example, it is impossible for 

one end of the sleeper to rotate relative to the other end. These 

advantages become apparent during aligning and leveling 

operations. 

EASE OF MAINTENANCE 

Maintenance of cross level is more difficult with the two block 

type of sleeper, since twist is a weakness of the design which is 

hard to eliminate in the track. 

DURABILITY 

The steel tie bars used with the two block 

sleeper are subject to corrosion and attack 

from atmosphere conditions. The tie bars are 

particularly vulnerable on account of their 

relative slenderness. Spalling of the concrete 

block 
 

7. AIR RIFLES & PISTOLS 

IHP is the only company/manufacturer in the 

organised sector in India, manufacturing 

quality Air Rifles / Air Pistols. IHP with its 

imported machinery has a capacity of 

manufacturing 12,000 Air Rifles per annum. To 

market its Air Rifles and Air Pistols for target 

shooting and sports, the company has an 

extensive distribution network throughout 

India. 

 

The Rifles Division of IHP occupies the largest 

market share for Air Rifles and Air Pistols 

making of it the market leader in the Indian 

Industry. It is the only manufacturing unit 

having the right type of testing equipment and 

machinery and possesses the competence for 

manufacturing and marketing Air Rifles and Air 

Pistols. 

IHP Air Rifle & Pistol products are known for 

their superior quality and accuracy and have 

also earned a good reputation in the market 

on account of providing efficient after sales 

services. 
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IHP has recently introduced two new models i.e. 0.177 

Pneumatic Air Rifles and 0.177 co2 Air Pistol which have proven 

to be a boon to the Indian shooters, who were not so far 

experienced an indigenous product of par excellence in 

comparison with other brands available abroad. With these new 

models the performance of shooters has increased considerably 

thus making IHP Air Rifles and Air Pistols competitive and 

significantly economical. Most of the medals won by the 

shooters at State and National level in the National Rule Events 

were ensured by using IHP Pneumatic Air Rifles. The National and 

International coaches, who were present at these events, have 

appreciated the performance of 0.177 Pneumatic Air Rifles. 

These Air Rifles has become the proud possession of every Indian 

shooter. 
 

Projects 
WATER SUPPLY 

IHP is in the business of executing turnkey projects for the supply 

of drinking water and irrigation water to many parts of India. 

They have completed and are executing a number of prestigious 

turnkey projects involving various components such as intake 

wells, electrical transmission lines, pumping stations with 

pumping machineries, water treatment plants, water 

transmission mains, ground level reservoirs, elevated service 

reservoirs along with supplying, laying, jointing, testing, 

commissioning of various pipe materials along with allied civil 

works. Being a pipe manufacturer, IHP has the advantage of not 

having to rely on other suppliers for commonly used pipe 

materials, thus giving us greater control on the quality of 

execution of a project. 

During the last eight decades, the company has completed 

number of prestigious projects in India for various central, state 

and local government bodies. A summary of their vast 

experience in this field is highlighted below. 

 

 
DRAINAGE / SEWERAGE 

IHP is in the business of setting up sewer and 

drainage pipelines for cities and towns. The 

company has completed and is executing a 

number of projects involving various 

components of such schemes such as pumping 

stations with pumping machineries, manhole 

construction, supplying and installing of sewer 

pipeline along with allied civil works, pipe 

jacking. 

 

During the last eight decades, the Company 

has supplied precast concrete pipes to 80 such 

projects undertaken by us around the country 

and 65,000 km to various projects taken up by 

other civil contractors. 

 

Precast concrete pipes, popularly known as 

‘Hume Pipes’ were introduced in this country 

by IHP in 1926. The pipe material, because of 

its inherent qualities such as durability, 

strength, economy etc. soon found acceptance and 

still enjoys the confidence of government 

authorities. These pipes have been used for 

water supply, sewerage, drainage, irrigation 

road culverts, etc. 

 

These superior quality pipes are produced by 

the centrifugal spinning process by IHP. The 

RCC Pipes manufactured in IHP Plant are of 

highest quality, which ensures long life, 

maximum strength, impermeability and 

excellent resistance in aggressive service 

conditions. At present IHP specializes in 
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manufacture of higher diameter RCC pipes upto 2400mm along 

with various specialty linings such as high alumina and polyurea 

at their Bangalore unit. 
 

POWER 

Since year 1937 THE INDIAN HUME PIPE CO. LTD., is contributing 

to the power sector by designing, fabricating and installing, 

penstock pipes for hydro electric projects and cooling water 

pipelines for thermal power plants. 
 

Hydro Power Projects 

A penstock is a high pressure steel pipeline that conveys water 

from storage reservoir to the turbines to generate Hydro power 

which is one of the vital sections of a hydro electric power 

project. The design, fabrication and erection of penstock pipes 

demand a high degree of skill & quality control. Until the late 

thirties, Penstocks and even the technicians had to be brought 

from abroad but however in 1937 the company decided to take 

up the challenge of manufacturing penstock in India and offered 

its services to the madras government for the 

prestigiousPapanasam Hydel Project. This work was secured 

against heavy odds and executed successfully to the satisfaction 

of the project authorities. 

Since then the company has established a long track record in 

steel penstocks with a wide range of steel plates for several 

hydro electric projects all over India and also neighboring 

countries under the most diverse and adverse conditions. Since it 

is difficult to transport larger penstock pipes, the company 

started setting up site facilities to fabricate penstock so that 

deliveries to site are limited to steel plates only. 
 

Achievements 

1. Fabricated and installed over 1,35,000 MT of steel penstock 

& steel liners for more than 50 Nos. of Hydro Electric 

Projects. 

2. Successfully fabricated and installed over 

35,000 MT of Penstock Pipes made of 

extra high tensile steel like ASTM A 517 Gr 

F (Quenched & Tempered steel) having 

Y.P. more than 700 Mpa. 

3. Largest diameter of 7.80 M penstock 

fabricated and installed for Almatti Dam 

Power House Karnataka. 

4. Larger diameter of 10.15 M Steel Liners 

fabricated and installed for Nathpa Jhakari 

Hydro Electric Project Himachal Pradesh. 

5. Fabricated & Installed Penstock with head 

of 1000M for Sanjay Vidyut Pariyojna 

Bhabha Himachal Pradesh. 

6. The largest project with fabrication and 

installation, in terms of volume, was 

Sharavati HEP Stage II in Karnataka, 

involving 9,900 MT of Penstock pipes and 

specials. 

7. Designed, Fabricated and Installed 

Penstock specials with extra high tensile 

steel to withstand very high pressure such 

as Bifurcation, Trifurcation, Spherical 

Branch, Bell Mouth, Transitions, Expansion 

Joints, Ring Girder supports etc. 
 

Thermal Power Projects 

The Company also fabricates and installs 

cooling water pipelines for Thermal & 

Combined cycle power plants. The company 

has successfully designed, fabricated & 

installed cooling water pipelines for ASEA 

BROWN BOVERI LTD. for their Anta and 

Gandhar Combined Cycle power plant, for 

TATA ELECTRIC COMPANIES for their Trombay 
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Thermal Power station unit 6 and Trombay Combined Cycle 

Power Plant. The company has manufactured and successfully 

installed 1800mm dia BWSC pipeline for cooling ater pipeline at 

Samalkot Combined cycle power project for BSES Andhra Power 

Limited Company. 
 

MANUFACTURING PROJECTS 

IHP has successfully managed operations overseas and delivered 

concrete pipes and sleepers in Iraq and Burma. 

1. Management and operation of RCC pipe plant – Baghdad, 

Iraq (1980 -1983) 

The Company has successfully executed a major 

management contract involving manufacture of various sizes 

of heavy duty RCC pipes for storm water drainage of 

diameters ranging from 400 to 2500 mm designed to carry 

external loads of 1,900 kg/ mtr to 12,700 kg/mtr, and pipe 

thickness ranging from 60mm to 240 mm. The total weight 

of the pipes manufactured was 1,07,766 M.T.  

2. Management and operation of Prestressed Concrete 

Sleeper plant – Samawa, Iraq (1982 - 1983) 

The company was awarded a contract for the management 

and operation of a Prestressed Concrete sleeper plant at 

Samawa in Iraq. The plant was set up by M/S IRCON, NEW 

DELHI for manufacture of 1,77,100 sleepers for the use of 

Mussayeb - Samawa Railway project in Iraq. The sleepers 

were manufactured by long line method with semi 

automatic plant. The plant consisted one fully automatic 

weigh batching system with 6 beds having 52 moulds of twin 

lines and manufactured average 624 sleepers / day. The 

work was completed very efficiently ahead of schedule. 

3. Management and operation of Prestressed Concrete 

Sleeper plant – Baghadad, Iraq (1981 - 1986)  

They efficiently operated a fully mechanized plant with their 

skilled work force for the manufacturing of 2.5 million 

sleepers erected by M/S Dow Mac Concrete Ltd, England at 

Abu-Gharaib, Baghdad-Iraq. The company 

has established a world record by 

consistently manufacturing 2240 

sleepers/day. Each bed was having 35 gang 

moulds of 8 sleepers.  

4. Technical consultancy Services and 

professional expertise to Rangoon Water 

supply Scheme in Burma (1976 - 1978) 

The company has supplied technical 

consultancy services and professional 

expertise through “Water & Power 

Development Consultancy Services ( 

WAPCOS), a Government of India 

Undertaking to Rangoon Water Supply 

Scheme in Burma. The work involved 66 

“dia, 30 miles length of PSC pipe line. Their 

scope of work was “Selection of economic 

pipe material, preparation and evaluation 

of tenders for supply of PSC pipe 

manufacturing unit, consultancy services 

for setting up PSC pipe plant, manufacture 

of PSC pipes and installation and 

commissioning of the pipe line “ 
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Industry Outlook 
Introduction 
 
Infrastructure sector is a key driver for the Indian economy. The 
sector is highly responsible for propelling India’s overall 
development and enjoys intense focus from Government for 
initiating policies that would ensure time-bound creation of 
world class infrastructure in the country.  
 
Mr Nitin Gadkari, Minister of Road Transport and Highways, and 
Shipping, has announced the government’s target of Rs 25 
trillion (US$ 376.53 billion) investment in infrastructure over a 
period of three years, which will include Rs 8 trillion (US$ 120.49 
billion) for developing 27 industrial clusters and an additional Rs 
5 trillion (US$ 75.30 billion) for road, railway and port 
connectivity projects. 
 
Infrastructure sector includes power, bridges, dams, roads and 
urban infrastructure development. 
 

Market Size 

 
India needs Rs 31 trillion (US$ 454.83 billion) to be spent on 
infrastructure development over the next five years, with 70 per 
cent of funds needed for power, roads and urban infrastructure 
segments. 
 
The Indian power sector itself has an investment potential of US$ 
250 billion in the next 4-5 years, providing immense 
opportunities in power generation, distribution, transmission 
and equipment, according to Mr Piyush Goyal, Union minister of 
coal, power and renewable energy. 
 
The Indian construction equipment industry is reviving after a 
gap of four years and is expected to grow to US$ 5 billion by 
FY2019-20 from current size of US$ 2.8 billion, according to a 
report@ released by the Indian Construction Equipment 
Manufacturers’ Association (ICEMA). 
 
Foreign Direct Investment (FDI) received in construction 
development sector from April 2000 to December 2015 stood at 
US$ 24.18 billion, according to the Department of Industrial 
Policy and Promotion (DIPP). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Mr Nitin Gadkari, Minister 

of Road Transport and 

Highways has announced 

the government’s target 

of Rs 25 trillion (US$ 

376.53 billion) investment 

in infrastructure over a 

period of three years 

The Indian construction 

equipment industry is reviving 

after a gap of four years and is 

expected to grow to US$ 5 billion 

by FY2019-20 from current size 

of US$ 2.8 billion 
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Healthy growth in Indian construction equipment revenues 
 

• The construction equipment industry’s revenues reached to 
US$   6.5 billion by FY14 

 
• Revenues increased at a CAGR of 8.38 per cent during FY 

2007-14 and is further estimated to rise at a CAGR of 13.1 
per   cent on rapid infrastructure development undertaken 
by the   Government of India 

 
• On the other hand, global construction equipment industry is 

  expected to grow at a CAGR of 7.7 per cent during FY 2012-
16 

 

Construction equipment sale on an uptrend 
 

• With infrastructure investment set to go up, demand for 
 construction equipment will rise further  
 

• Equipment sales are estimated to expand at a CAGR of 6.18 
per   cent to reach 96,700 units by FY18 from 50,000 in FY07; 
  Equipment sales reached 68,200 units in FY15  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Investments 
 
India is witnessing significant interest from international investors in the infrastructure space. Many Spanish companies 
are keen on collaborating with India on infrastructure, high speed trains, renewable energy and developing smart cities. 

 Silver Spring Capital Management, a Hong Kong-based equity hedge fund, plans to invest over Rs 2,000 crore 

(US$ 306 million) in Hyderabad-based infrastructure developer Transstroy India Ltd, for construction of highways 

in the country. 

 Altico Capital, the non-banking finance company (NBFC) of Clearwater Capital Partners LLC, plans to invest 

around US$150 million in the commercial office properties and infrastructure sector over the next 12-18 

months. 

 Sovereign wealth funds and global pension funds plan to invest up to US$ 50 billion in Indian infrastructure 

sector over the next five years. 

 Airports Authority of India (AAI) plans to develop city-side infrastructure at 13 regional airports across India, with 

help from private players for building of hotels, car parks and other facilities, and thereby boost its non-

aeronautical revenues. 

 The Asian Development Bank (ADB) and Government of India signed a loan agreement of US$ 80 million, which 

is the third tranche of a US$ 200 million financing facility under the North Eastern Region Capital Cities 

Development Investment Programme, and will be invested for improving water supply, solid waste management 

and sanitation in the cities of Agartala and Aizwal, the capital cities of Tripura and Mizoram respectively. 
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 The Government of India has earmarked Rs 50,000 crore (US$ 7.34 billion) to develop 100 smart cities across the 

country. The Government released its list of 98 cities for the smart cities project in August 2015. 

 BNP Paribas Lease Group, subsidiary of BNP Paribas Group, has acquired 5 per cent stake in Srei Infrastructure 

Finance, by selling its entire 50 per cent stake in Srei Equipment Finance Limited (SEFL) to Srei Infrastructure 

Finance, thus allowing them to play a larger role in the infrastructure finance business. 

 Private equity giant Carlyle Group is planning to invest Rs 500 crore (US$ 73.36 million) in Feedback Infra, which 

could make the US firm a major shareholder in the Gurgaon-based infrastructure services company. 

 PTC India Financial Services (PFS) and India Infrastructure Finance Company Limited (IIFCL) have signed a 

Memorandum of Understanding (MoU) to jointly provide funding for infrastructure projects in India, particularly 

in the energy sector. 

 The Construction Industry Development Board (CIDB) of Malaysia has proposed to invest US$ 30 billion in urban 

development and housing projects in India, such as a mini-smart city adjacent to New Delhi Railway Station, a 

green city project at Garhmukhteshwar in Uttar Pradesh and the Ganga cleaning projects. 

 The Government of India has unveiled plans to invest US$ 137 billion in its rail network over the next five years, 

heralding Prime Minister Narendra Modi's aggressive approach to building infrastructure needed to unlock 

faster economic growth. 

 The Government of India has announced highway projects worth US$ 93 billion, which include government 

flagship National Highways Building Project (NHDP) with total investment of US$ 45 billion over next three years. 

 
Government Initiatives 
The Government of India is taking every possible initiative to boost the infrastructure sector. Some of the steps taken in 
the recent past are being discussed hereafter. 

 The Reserve Bank of India (RBI) has allowed companies in the infrastructure sector to raise External Commercial 

Borrowings (ECB) with a minimum maturity of five years and with an individual limit of US$ 750 million for 

borrowing under the automatic route. 

 The Securities and Exchange Board of India (SEBI) has allowed Foreign Portfolio Investors (FPI) to invest in units 

of real estate investment trusts (REITs), infrastructure investment trusts (InvITs), category III alternative 

investment funds (AIFs), and also permitted them to acquire corporate bonds under default. 

 The Government of Japan, through Japan International Cooperation Agency (JICA), has committed to provide a 

soft loan of JPY 19.064 billion (US$ 161.2 million) to Government of India at an interest rate of 0.3 per cent per 

annum for the project of pollution abatement of Mula-Mutha river in Pune, Maharashtra under the National 

River Conservation Plan. 

 Government of India plans to use the new hybrid-annuity model for allocating contracts under the Public Private 

Partnership (PPP) projects in highways, Namami Gange and Railway Projects, which will help overcome the 

challenges faced by private developers in the Build-Operate-Transfer (BOT) Toll and BOT-Annuity models. 

 The Ministry of Road Transport and Highways plans to build five more greenfield expressways across the 

country, which are expected to reduce travel time and propel economic growth. 

 The Union Ministry of Urban Development has approved an investment of Rs 495 crore (US$ 72 million) under 

the Atal Mission for Rejuvenation and Urban Transformation (AMRUT) for FY 2015-16 which will be used for 

water supply, sewerage networks and septage management, storm water drains, urban transport and provision 

of green spaces in 13 cities spread over six states. 
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Road Ahead 

Indian port sector is poised to mark great progress in the 
years to come. It is forecasted that by the end of 2017 port 
traffic will amount to 943.06 MT for India’s major ports and 
815.20 MT for its minor ports. 
 
Along with that, Indian aviation market is expected to 
become the third largest across the globe by 2020, 
according to industry estimates. The sector is projected to 
handle 336 million domestic and 85 million international 
passengers with projected investment to the tune of US$ 
120 billion. Indian Aviation Industry, which currently 
accounts for 1.5 per cent of the gross domestic product 
(GDP), has been instrumental in the overall economic 
development of the country. Given the huge gap between 
potential and current air travel penetration in India, the 
prospects and possibilities of growth of Indian aviation 
market are enormous. 
 

FDI POLICY 

 

100% Foreign Direct Investment (FDI) is allowed under the 

automatic route in the road and highways sector, subject to 

applicable laws and regulation. 
 

REASONS TO INVEST 

 

• The transport sector constitutes 6% of the country's GDP 

and 70% of the share of the roads sector. 

• India has an extensive road network of 5.23 Million kms 

which is the second largest in the world. 

• More than 60vo of freight and 90% of the passenger 

traffic in the country is handled by road. 

• The Government of India has launched major initiatives 

to upgrade and strengthen highways and expressways in 

the country. 

• The private sector has emerged as a key player in the 

development of road infrastructure. 

• The value of roadways and bridge infrastructure in India 

is expected to grow at a CAGR of 17.4% between 2012-

17, to reach USD 10 Billion. 
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Company Financials 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

In Cr. Jun-16 
Quarterly 

Mar-16 
Quarterly 

Dec-15 
Quarterly 

Sep-15 
Quarterly 

Jun-15 
Quarterly 

Mar-16 
Annual 

Net Sales/Income from operations 447.07 297.57 198.00 229.19 212.16 936.91 

Other Operating Income 0.55 0.37 0.82 0.66 0.18 2.02 

Total Income From Operations 447.62 297.94 198.82 229.84 212.34 938.94 

Increase/Decrease in Stocks -1.70 -4.26 0.32 12.10 -1.58 6.58 

Consumption of Raw Materials 33.52 29.62 17.98 19.07 27.59 94.27 

Purchase of Traded Goods 1.09 -- -- -- -- -- 

Employees Cost 16.19 13.02 13.04 12.35 12.37 50.79 

Depreciation 2.30 2.64 2.50 2.36 2.30 9.80 

Other Expenses 345.93 231.61 145.22 162.80 150.71 690.34 

Total Expenditure 397.33 272.63 179.06 208.69 191.40 851.78 

Operating Profit 50.29 25.30 19.76 21.15 20.94 87.16 

Other Income 0.52 0.77 1.23 0.52 0.43 2.96 

P/L Before Int., Excpt. Items & Tax 50.81 26.08 20.99 21.67 21.38 90.12 

Interest 10.97 11.50 11.20 10.89 11.68 45.26 

P/L Before Tax 39.85 14.58 9.79 10.79 9.70 44.85 

Tax 13.85 5.16 3.48 3.74 3.38 15.76 

PAT 26.00 9.43 6.31 7.05 6.32 29.10 

Equity Share Capital 4.84 4.84 4.84 4.84 4.84 4.84 

Reserves -- -- -- -- -- 301.81 

Equity Dividend Rate (%) -- -- -- -- -- 160.00 

EPS (Rs.) [After Extraordinary items] 10.73 3.89 2.60 2.91 2.61 12.01 

PBITOE Margin (%) 11.23 8.49 9.93 9.2 9.86 9.30 

PBT Margin (%) 8.90 4.89 4.92 4.69 4.56 4.75 

PAT Margin (%) 5.80 3.16 3.17 3.06 2.97 3.10 
 

 

 

 

 

Indian Hume has shown consistent growth in its revenue and Net profit has shown 
jump 
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Balance Sheet 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
In Cr. Mar-16  

Quaterly 
Mar-15  
Quaterly 

Mar-14  
Quaterly 

Mar-13  
Quaterly 

Mar-12  
Annual 

EQUITIES AND LIABILITIES 

SHAREHOLDERS FUNDS 

Equity Share Capital 4.84 4.84 4.84 4.84 4.84 

Total Share Capital 4.84 4.84 4.84 4.84 4.84 

Reserves and Surplus 301.81 282.04 249.47 232.22 215.61 

Total Reserves and Surplus 301.81 282.04 249.47 232.22 215.61 

Total Shareholders Funds 306.65 286.88 254.32 237.06 220.45 

NON-CURRENT LIABILITIES 

Long Term Borrowings 13.65 20.63 28.12 0.00 0.00 

Deferred Tax Liabilities [Net] 0.00 0.89 2.09 1.15 0.01 

Other Long Term Liabilities 21.15 24.84 26.71 23.09 15.68 

Long Term Provisions 2.34 2.12 1.88 1.67 1.30 

Total Non-Current Liabilities 37.14 48.47 58.80 25.90 16.99 

CURRENT LIABILITIES 

Short Term Borrowings 296.59 277.39 217.55 176.37 148.51 

Trade Payables 257.22 186.44 151.75 148.38 120.45 

Other Current Liabilities 161.63 194.95 189.32 155.09 166.61 

Short Term Provisions 4.06 13.15 10.57 9.44 9.04 

Total Current Liabilities 719.51 671.93 569.18 489.28 444.61 

Total Capital And Liabilities 1,063.30 1,007.28 882.30 752.25 682.05 

ASSETS 

NON-CURRENT ASSETS 

Tangible Assets 72.66 74.27 83.37 79.48 68.91 

Intangible Assets 0.44 0.44 0.52 0.35 0.20 

Capital Work-In-Progress 2.60 0.35 0.94 0.77 4.75 

Fixed Assets 75.70 75.06 84.84 80.60 73.86 

Non-Current Investments 0.29 0.46 1.18 1.78 1.52 

Deferred Tax Assets [Net] 0.55 0.00 0.00 0.00 0.00 

Long Term Loans And Advances 10.67 9.52 11.55 8.44 6.95 

Other Non-Current Assets 18.66 22.59 22.56 23.30 18.16 

Total Non-Current Assets 105.87 107.63 120.13 114.12 100.49 

CURRENT ASSETS 

Current Investments 0.00 0.50 0.45 0.00 0.00 

Inventories 436.27 375.55 353.73 315.28 292.04 

Trade Receivables 335.45 335.21 228.31 163.16 139.52 

Cash And Cash Equivalents 10.06 23.54 14.23 21.22 26.64 

Short Term Loans And Advances 174.40 164.43 165.09 138.20 122.77 

OtherCurrentAssets 1.26 0.42 0.36 0.28 0.59 

Total Current Assets 957.43 899.65 762.17 638.13 581.56 

Total Assets 1,063.30 1,007.28 882.30 752.25 682.05 
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Cash Flow Statement 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

Product Name 
Mar-16 

Quarterly 
Mar-15  

Quarterly 
Mar-14  

Quarterly 
Mar-13  

Quarterly 
Mar-12 

Quarterly 

Net Profit/Loss Before Extraordinary Items And Tax 44.85 61.97 38.01 33.41 22.39 

Net CashFlow From Operating Activities 45.74 -14.36 -34.05 4.17 24.15 

Net Cash Used In Investing Activities -9.72 5.69 -8.74 -10.23 -2.36 

Net Cash Used From Financing Activities -48.01 14.85 37.81 0.63 -34.00 

Foreign Exchange Gains / Losses 0.00 0.00 0.00 0.00 0.00 

Adjustments on Amalgamation / Merger / Demerger / Others 0.00 0.00 0.00 0.00 0.00 

Net Inc/Dec In Cash And Cash Equivalents -11.98 6.17 -4.98 -5.42 -12.21 

Cash And Cash Equivalents Begin of Year 18.58 12.41 17.39 26.65 38.86 

Cash And Cash Equivalents End Of Year      

 

Ratio Analysis 
PARTICULARS Mar’16 Mar’15 Mar’14 Mar’13 Mar’12 

FaceValue 2 2 2 2 2 

PER SHARE RATIOS      

Basic EPS (Rs.) 12.01 17.16 9.93 9.43 6.57 

Cash EPS (Rs.) 16.06 22.17 13.16 12.49 9.44 

Book Value[Incl.RevalReserv]/Share (Rs.) 126.59 118.43 104.99 97.86 91.01 

Dividend / Share (Rs.) 3.2 3 2.4 2.2 2 

Revenue From Operations / Share (Rs.) 387.61 416.89 338.1 287.24 213.5 

PBDIT / Share (Rs.) 41.25 49.24 32.83 27.32 18.23 

Net Profit / Share (Rs.) 12.01 17.16 9.93 9.43 6.57 

PROFITABILITY RATIOS      

PBDIT Margin (%) 10.64 11.81 9.7 9.51 8.54 

Net Profit Margin (%) 3.09 4.11 2.93 3.28 3.07 

Return on Networth / Equity (%) 9.48 14.48 9.45 9.63 7.22 

Return on Capital Employeed (%) 8.46 12.39 7.68 8.68 6.7 

Return On Assets (%) 2.73 4.12 2.72 3.03 2.33 

Long Term Debt / Equity (X) 0.04 0.07 0.11 0 0 

LIQUIDITY RATIOS      

Current Ratio (X) 1.33 1.34 1.34 1.3 1.31 

Quick Ratio (X) 0.72 0.78 0.71 0.65 0.65 

Inventory Turnover Ratio (X) 2.15 2.69 2.32 2.21 1.77 

Dividend Payout Ratio (NP) (%) 26.63 17.48 24.16 23.32 30.42 

COVERAGE RATIOS      

Interest Coverage Ratio (%) 1.99 2.22 2.13 2.32 1.57 

Interest Coverage Ratio (Post Tax) (%) 1.64 1.8 1.71 1.9 1.3 

VALUATION RATIOS      

Enterprise Value (Cr.) 1065.88 912.52 528.3 388.3 370.28 
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Peer Comparison  

Peer comparison on share price liquidity 

 

 

 

 

 

 

 

Peer Comparison on Price Performance  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

INSTRUMENT Price Avg. Volume Market Cap (Rs. in Cr) 

HCC 36.30 16435718 2817 

GAYATRI PROJECTS 684.00 24506 2459 

TEXMACO RAIL 106.30 272843 2248 

ITD CEMENTATION 142.05 104540 2220 

KNR CONSTRUCTIONS 772.25 15047 2105 

INDIAN HUME PIPE 705.20 22602 1725 

SIMPLEX INFRA 332.95 43327 1651 

J KUMAR 198.90 472411 1433 

MAN INFRA 47.65 912806 1194 

PATEL ENGINEERING 103.75 2396032 780 

PUNJ LLOYD 23.20 4027145 775 

RIIL 434.30 430692 651 

Indian Hume Pipe has good volume and high market capitalization which provide 

good liquidity to the stock. 

# Company Name Last Price 1 Week 1 Month 3 Months 6 Months 1 Year 

1 GREENLAM 765.25 0.73 7.65 20.75 31.89 90.13 

2 INDIAN HUME PIPE 706.10 3.48 16.63 91.30 125.57 71.42 

3 ITD CEMENTATION 143.20 -0.87 0.99 -0.42 28.41 65.47 

4 KIRLOSKAR INDUSTRIES 856.20 -1.30 -13.76 22.06 45.79 44.33 

5 NBCC 280.85 7.67 13.63 42.68 47.31 42.73 

6 RIIL 434.10 -1.85 -1.57 -3.24 1.79 32.19 

7 KNR CONSTRUCTIONS 774.15 -2.60 6.91 30.60 46.12 28.42 

8 TEXMACO INFRA 42.45 0.24 -2.73 13.42 32.26 24.62 

9 TRIVENI TURBINE 125.65 4.05 2.19 3.11 25.85 16.20 

10 ACE 45.55 -3.68 -1.55 -3.16 18.67 15.43 

11 PNC INFRATECH 128.90 -2.62 -3.35 2.17 10.66 13.49 

12 SADBHAV 107.75 0.05 0.79 8.74 9.73 0.00 

13 MEP 42.00 -3.20 -1.63 -1.17 10.29 0.00 

14 PENNAR 188.05 9.23 8.40 12.42 22.66 0.00 

15 NOIDA TOLL 22.15 -1.35 -5.82 -8.77 -2.67 -10.82 

16 OM METALS 43.80 -3.92 -6.77 -9.72 1.61 -21.39 

17 MADHUCON 47.00 6.73 -1.33 -1.83 -9.54 -26.24 

18 GRINDWELL NORTON 340.30 3.17 4.54 -54.59 -47.70 -53.82 

 

https://www.dynamiclevels.com/en/greenlam-share-price-history
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https://www.dynamiclevels.com/en/kirloskar-industries-share-price-history
https://www.dynamiclevels.com/en/nbcc-share-price-history
https://www.dynamiclevels.com/en/riil-share-price-history
https://www.dynamiclevels.com/en/knr-constructions-share-price-history
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Peer Comparison on Leverage 

 

 

 

 

 

 

 

 

 

 

 

Peer Comparison on FII holding and PE ratio 

 

 

 

 

 

 
Peer Comparison on Profitability 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

INSTRUMENT Price % FII Holding P/E Ratio (X) 

HCC 36.3 10.42 32.02 

GAYATRI PROJECTS 684 37.74 38.16 

TEXMACO RAIL 106.3 9.47 59.4 

ITD CEMENTATION 142.05 3.13 35.50 

KNR CONSTRUCTIONS 772.25 3.95 11.92 

INDIAN HUME PIPE 705.2 0.00 35.49 

SIMPLEX INFRA 332.95 4.40 25.06 

J KUMAR 198.9 21.49 13.62 

MAN INFRA 47.65 0.09 57.2 

PATEL ENGINEERING 103.75 0.08 0.00 

PUNJ LLOYD 23.2 3.24 0.00 

RIIL 434.3 0.00 46.69 

 

INSTRUMENT Price PAT JUN' 16 PAT MAR' 16 PAT SEP' 15 

HCC 36.30 10.88 19.14 38.44 

GAYATRI PROJECTS 684.00 16.35 28.50 7.29 

TEXMACO RAIL 106.30 12.16 11.37 2.36 

ITD CEMENTATION 142.05 5.21 23.02 4.15 

KNR CONSTRUCTIONS 772.25 30.21 57.95 55.36 

INDIAN HUME PIPE 705.20 26.00 9.43 7.05 

SIMPLEX INFRA 332.95 17.20 15.78 13.56 

J KUMAR 198.90 29.52 28.61 23.2 

MAN INFRA 47.65 8.81 2.11 -1.72 

PATEL ENGINEERING 103.75 -20.48 -36.64 9.83 

PUNJ LLOYD 23.20 -211.39 -467.99 -283.20 

RIIL 434.3 3.02 2.79 4.17 

 

INSTRUMENT Price % Pledged Debt Equity Ratio (X) Int. Coverage Ratio (X) 

HCC 36.30 71.42 14.06 0.96 

GAYATRI PROJECTS 684.00 99.99 5.59 1.48 

TEXMACO RAIL 106.30 0.64 0.44 1.94 

ITD CEMENTATION 142.05 0.00 1.13 1.55 

KNR CONSTRUCTIONS 772.25 0.00 1.06 3.85 

INDIAN HUME PIPE 705.20 0.00 1.01 2.21 

SIMPLEX INFRA 332.95 0.00 2.03 1.58 

J KUMAR 198.90 24.32 0.25 4.36 

MAN INFRA 47.65 0.00 0.58 2.38 

PATEL ENGINEERING 103.75 45.12 2.53 1.19 

PUNJ LLOYD 23.20 61.1 -5.14 -0.69 

RIIL 434.3 0.00 0.00 0.00 
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Shareholding Pattern 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Category & Name of the Shareholders No. of shareholder Total no. shares % Holding 

Promoter & Promoter Group 6 16937385 69.93 

Indian 5 16850515 69.57 

Foreign 1 86870 0.36 

Public 11506 7286200 30.08 

Institutions 17 1245298 5.14 

Non Institution 11489 6040902 24.94 

Grand Total 11512 24223585 100.01 

 
Total no of institution in Indian Hume is 17 which is very significant.  

Category & Name of the Shareholders No. of shareholder Total no. shares % Holding 

Institutions 17 1245298 5.14 

Mutual Funds 8 1173841 4.85 

L & T MUTUAL FUND TRUSTEE LIMITED 1 1101920 4.55 

Financial Institutions/ Banks 9 71457 0.29 

Grand Total 17 1245298 5.14 

Breakup of institutions holding 

 
COMPANY PROFILE OF INDIAN HUME PIPE, NSE, INDIA 

Date of 
Incorporation 

20-Jul-1926 

Date of Listing 19-May-1995 

Management 

Name Designation 

Rajas R Doshi Chairman & Managing Director 

Ajit Gulabchand Director 

Anima B Kapadia Director 

Vijay Kumar Jatia Director 

Rameshwar D Sarda Director 

Rajendra M Gandhi Director 

P D Kelkar Director 

N Balakrishnan Director 

Jyoti R Doshi Director 

Mayur R Doshi Executive Director 

Registered Office Address 

Construction House, 2nd Floor,5, Walchand Hirachand 
Road,Ballard Estate,400001,Mumbai,Maharashtra,India 

Website 

http://www.indianhumepipe.com 
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Investment Rationale 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 The company has wide geographical foot prints has a wide network of 19 factories spread across 8 states and 
over 100 projects under execution all over India. 

 

 IHP the single largest manufacturer of concrete pressure pipes in the country along with the ability to deliver its 
products to clients with the lowest possible transport cost as well as fulfill orders in the shortest possible 
timeline amongst anyone in the industry.  
 

  IHP has been able to consistently deliver the highest quality concrete and steel pipes and is regarded in the 
industry as a quality leader.  
 

 IHP is the first and only company in India to successfully manufacture and install 2000mm dia Prestressed 
Concrete Pipe (PSC) and 1800mm dia Bar Wrapped Steel Cylinder Pipe (BWSC) on a large scale. 
 

 The company’s highest value project under execution is Puliknuma LIS, Andhra Pradesh with a value of 273 cr. 
 

 Indian Hume Pipe has operating Profit margin of 9.28% and Nedt Profit Margin is at 3.09% 
 

 The company has registered a tremendous growth of 50.24% QoQ and 110.72% in YoY. 
 

 The operating profit has jumped 98.77% in QoQ and 140.14% in YoY. 
 

 The Net Profit has jumped 175.71% in QoQ and 311% in YoY. 
 

 The company’s Revenue is increased and cost has gone down this has boost up overall growth in the company. 
 

 

 

 

 

We recommend BUY in Indian Hume Pipe Company @ 700 with the target of 850 

 

https://www.dynamiclevels.com/en/indian-hume-pipe-share-price
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Disclaimer: 
 
Research Disclaimer and Disclosure inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014. 
Dynamic Equities Pvt. Ltd. is a member of National Stock Exchange of India Ltd. (NSEIL), Bombay Stock Exchange Ltd (BSE), Multi Stock Exchange of India Ltd (MCX-
SX) and also a depository participant with National Securities Depository Ltd (NSDL) and Central Depository Services Ltd.(CDSL). Dynamic is engaged in the business of 
Stock Broking, Depository Services, Investment Advisory Services and Portfolio Management Services. 
Dynamic Equities Pvt. Ltd. is holding company of Dynamic Commodities Pvt. Ltd., a member of Multi Commodities Exchange (MCX) & National Commodity & Derivatives 
Exchange Ltd.(NCDEX). 
We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered. SEBI, Exchanges and 
Depositories have conducted the routine inspection and based on their observations have issued advise letters or levied minor penalty on for certain operational deviations. 
 
Answers to the Best of the knowledge and belief of Dynamic/ its Associates/ Research Analyst who prepared this report 

 DYANMIC/its Associates/ Research Analyst/ his Relative have any financial interest in the subject company? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have actual/beneficial ownership of one per cent or more securities of the subject company? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have any other material conflict of interest at the time of publication of the research report or at the time of 
public appearance? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have received any compensation from the subject company in the past twelve months? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have managed or co-managed public offering of securities for the subject company in the past twelve months? 
No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have received any compensation for investment banking or merchant banking or brokerage services from the 
subject company in the past twelve months? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have received any compensation for products or services other than investment banking or merchant banking 
or brokerage services from the subject company in the past twelve months? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have received any compensation or other benefits from the Subject Company or third party in connection with 
the research report? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have served as an officer, director or employee of the subject company? No 

 DYANMIC/its Associates/ Research Analyst/ his Relative have been engaged in market making activity for the subject company? No 
 

General Disclaimer: - This Research Report (hereinafter called “Report”) is meant solely for use by the recipient and is not for circulation. This Report does not constitute 
a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. The recommendations, if any, made 
herein are expression of views and/or opinions and should not be deemed or construed to be neither advice for the purpose of purchase or sale of any security, derivatives 
or any other security through Dynamic nor any solicitation or offering of any investment /trading opportunity on behalf of the issuer(s) of the respective security (ies) referred 
to herein. These information / opinions / views are not meant to serve as a professional investment guide for the readers. No action is solicited based upon the information 
provided herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional 
advice and arrive at an informed trading/investment decision before executing any trades or making any investments. This Report has been prepared on the basis of 
publicly available information, internally developed data and other sources believed by Dynamic to be reliable. Dynamic or its directors, employees, affiliates or 
representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While due care 
has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of Dynamic shall 
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including loss profits arising in any way whatsoever from the information 
/ opinions / views contained in this Report. The price and value of the investments referred to in this Report and the income from them may go down as well as up, and 
investors may realize losses on any investments. Past performance is not a guide for future performance. Dynamic levels do not provide tax advice to its clients, and all 
investors are strongly advised to consult with their tax advisers regarding taxation aspects of any potential investment. 
 
Opinions expressed are our current opinions as of the date appearing on this Research only. We do not undertake to advise you as to any change of our views expressed 
in this Report. User should keep this risk in mind and not hold dynamic levels, its employees and associates responsible for any losses, damages of any type whatsoever. 
Dynamic and its associates or employees may; (a) from time to time, have long or short positions in, and buy or sell the investments in/ security of company (ies) 
mentioned herein and it may not be construed as potential conflict of interest with respect to any recommendation and related information and opinions. Without limiting any 
of the foregoing, in no event shall Dynamic and its associates or employees or any third party involved in, or related to computing or compiling the information have any 
liability for any damages of any kind. 
We and our affiliates/associates, officers, directors, and employees, Research Analyst(including relatives) worldwide may: (a) from time to time, have long or short positions 
in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or 
other compensation or act as a market maker in the financial instruments of the subject company/company (ies) discussed herein or act as advisor to such company (ies) 
or have other potential/material conflict of interest with respect to any recommendation and related information and opinions at the time of publication of Research Report. 
Dynamic may have proprietary long/short position in the above mentioned scrip(s) and therefore may be considered as interested. The views provided herein are general in 
nature and does not consider risk appetite or investment objective of particular investor; readers are requested to take independent professional advice before investing. 
This should not be construed as invitation or solicitation to do business with Dynamic. 
 
Dynamic Equities Pvt. Ltd. are also engaged in Proprietary Trading apart from Client Business. 

https://www.dynamiclevels.com/en/disclaimer 

 

We recommend BUY in Indian Hume  @ 700  with the target of 850 

 

https://www.dynamiclevels.com/en/disclaimer

