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Pick of the Week: CANARA BANK.
15t July, 2017

* Canara Bank Ltd. is an India-based bank. The Bank's segments include Treasury Operations, Retail Banking
Operations, Wholesale Banking Operations and Other Banking Operations. The Bank provides personal banking,
corporate banking, non-resident Indians banking, Internet banking, and micro, small and medium enterprises

(MSME) banking services.

* Its retail lending operations include education loans and vehicle loans. Its other services include merchant banking;
depository services; executor, trustee and taxation services, and online payment services. It handles various
government business products consisting of direct and indirect tax collections; payment of pensions of Central
Government and State Government; handling of postal transactions and State Government treasury transactions;
public provident fund scheme and senior citizens' saving scheme, and issue of inflation indexed bonds of Reserve

Bank of India. It has approximately 5,850 branches, including over eight overseas branches.

* The Bank has successfully completed Aadhaar seeding through BC Terminal. The Bank has Implemented renewal of

Company CANBK
Recommendation Buy
Sector : PSUBANK

Buying Range :

367 & Upto 360

Price Potential :

425

Subscription for Social Security Schemes (PMJJBY & PMSBY), mobile banking registration, and tax paid | P/BV
receipt/certificate for the mortgaged property.

Technical Outlook

* On a weekly chart, the stock has formed Hammer Candlestick with the support of its 21 weeks moving average
which was placed at 327 level. Even we got the bullish reversal confirmation, as very next proceeding candles are
trading with higher low than the hammer candle as well as sustain above the high of Hammer. This type of setup on
chart confirms the surrender from sellers, as buyers have determined the price is too attractive to pass up and

quickly get into the stock.

* Apart from this, the stock has been trading with its double crossover of 21*50 weeks moving average which can be

considered as a bullish crossover and based on which the stock may give good upside movement.

* Additionally, recent correction in the stock from its topical high of 416, has halted at a 313-315 level which is a
61.80% Fibonacci retracement level of its previous up move from 249 level to 416 level, this type of structure

indicates a resume of the primary trend.

* Even on a daily chart, the stock has managed to close above its 50 days moving average which is placed at 355 level
which shows a positive trend of the stock. Furthermore, the stock has been trading above its 100 days moving

average which shows strength in the counter.

* A weekly RSI reading is at 62.70 with a positive crossover, besides the RSI has been trending with its upward rising
trend line, moreover, it has further room to move forward which points out for a positive breath in the stock.
* Based on the above technical parameters, we are expecting a good upside movement in the counter in near future.

TW = Twelve Months
TTM= Trailing 12 months
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Stop Loss (Closing Basis): | 340

Mkt Cap (Rs. Cr.): 21,956

TTM EPS (Rs.) 18.78

TTM Sales (Rs. Cr.) 41,388

BVPS (Rs.) 474

Reserves (Rs. Cr.) 27,715
0.78

PE 19.57

Bloomberg Code : CBK: IN

Reuters Code : CNBK: NS
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Disclaimer Kkunal Parar S

This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you on the basis of
the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence in
checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies Aprilket psychology, price patterns and volume levels. It is used to forecast future price
and Aprilket movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research undertaken as
the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking
makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are
subject to change without notice. The information and any disclosures provided herein are in sumAprily form and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading
purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided
herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or

sell any security or other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there
is no guarantee against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement —  Analyst interest of the stock /Instrument(s): - No. ¢ Firm interest of the stock / Instrument (s): - No.
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